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ANNUAL REPORT ON THE FINANCES. 



Treasury Department, 
Washingtoriy D. (7., December 2^ 1907. 

Sir: I have the honor to submit the following report: 

RECEIPTS AND EXPENDITURES. 

Fiscal year 1907. 

The receipts of the Government from all sources (by warrants) 
for the fiscal year ended June 30, 1907, were: 

From cuBtoms 1882,288,862.70 

From internal revenue 269, 666, 772. 85 

From sales of public lands 7,878, 811. 18 

From trust funds, Department of State 1, 502. 387. 82 

From Spanish indemnity : 28, 500. 00 

From profits on coinage, bullion deposits, etc 9, 095. 044. 48 

From customs fees, fines, penalties, etc 928, 511. 10 

From tax on national banks 2, 651, 605. 50 

From part payment Central Pacific Railroad indebtedness k. . • 5, 874. 085. 81 

From payment of interest by Pacific railways 1» 042, 249. 26 

From reimbursement by Jamestown Exposition Company 52, 046. 48 

From army deposit fund 1, 397, 268.99 

From Soldiers' Home permanent fund 556, 455.00 

From sales of ordnance material, etc 658, 615. 83 

From navy pension, navy hospital, clothing, and deposit funds 8, 127, 298. 97 

From sales of old vessels , 19, 895. 01 • 

From fees--consular, letters patent, and lands 5, 192, 815. 80 

From depredations on public lands ». 284, 629. 76 

From deposits for surveying public lands . . . .• 189, 278. 28 

From sales of Indian lands, etc 5, 717, 868. 55 

From tax on sealskins and rent of fox islands 148, 117. 10 

From immigrant fund 2, 778, 716. 99 

From naturalization fees 82, 873. 50 

From forest reserve fund and cooperative fund 1, 569, 593. 18 

From Alaska fund, license fees, etc 167, 151. 12 

From Judicial fees, fines, penalties, etc 1, 098, 290. 89 

From sales of Government property 1, 608, 420. 04 

From sales of lands and buildings 878, 180. 59 

From District of Columbia 6,266,396.32 

From dividends on Panama Railroad stock, subsidy, rentals, etc 255, 579. 88 

From proceeds of town sites. Reclamation Service 61, 585. 00 

From sale of town lots, Oklahoma 125, 721. 16 

From recording fees 90, 502. 55 

From miscellaneous 978, 315. 02 

668,140,884.05 

From postal revenues 188, 685, 005. 57 

Total receipts ^AA^t^^^'^SS^.^Jt. 



2 BEPORT ON THE FINANCES. 

The expenditures for the same period were: 

For the civil establishment, including foreign intercourse, public 
buildings, Panama Canal, collecting the revenues, deficiency in the 
postal revenues $7,629,882.81, District of Ck)lumbia, and other 

miscellaneous expenses 1180, 244, 581. 84 

For the military establishment, including rivers and harbors, forts, 
arsenals, seacoast defenses, and expenses of the war with Spain 

and in the Philippines 122,576.465.49 

For the naval establishment, including construction of new vessels, 
machinery, armament, equipment. Improvement at navy -yards, 

and expenses of the war with Spain and in the Philippines 97, 128, 469. 86 

For Indian Service 15,168,608.41 

For pensions 189,809,514.81 

For interest on the public debt 24,481,158.84 

578,908,747.75 
For Postal Service 188,585,005,57 

Total expenditures 762,488,758.82 



Showing a surplus of 84,286,686.80 

In addition to the revenues collected during the year and the 
amounts received on the indebtedness of Pacific railroads, the cash 
in the Treasury was increased $2,600 by the issue of 4 per cent bonds 
in liquidation of interest accrued on refunding certificates converted 
during the year. 

The securities redeemed on account of the sinking fund were as 
follows: 

Fractional currency |1, 768, 00 

One-year notes of 1868 80.00 

Oregon war debt 150. 00 

Compound-interest notes 240. 00 

Refunding certificates 1, 160, 00 

Fimded loan of 1907, purchased 5,287,550.00 

Funded loan of 1907, redeemed 25,088,750.00 

Funded loan of 1891, continued at 2 per cent 8,200.00 

Loan of 1904, called 27,900.00 

Premium on bonds purchased, funde4 loan of 1907 49, 705. 62 

Premium on bonds exchanged, funded loan of 1907 175, 890. 45 

Total ♦ 80,690,888.97 

Condition of the Treasury. 

The public debt of the United States at the close of the fiscal year, 
together with the cash in the Treasury, is set forth in detail below: 

Publie debt 
Interest-bearing debt — 

Funded loan of 1907, 4 per cent |86, 126, 150. 00 

Refunding certificates of 1907, 4 per cent 22, 620. 00 

Loan of 1925, 4 per cent 118,489,900.00 

Loan of 1908-1918, 8 per cent 68,945,460.00 

Consols of 1930, 2 per cent 646,250, 150.00 

Panama Oanal loan, 2 per cent 80,000,000.00 



Debt on which interest has ceased — 

Funded loan of 1891 58,600.00 

Loan of 1904 96,800.00 

Old debt 981,415.26 



$894,884,280.00 



1,086,815.26 



SECRETARY OF THE TREASURY. 3 

Debt bearing no interest: 

United States notes (greenbacks) $d46, 681, 016. 00 

National bank redemption account 47, 658, 804. 50 

Old demand notes 58,282.50 

Fractional currency 6,868,994.28 

1401,257,097.28 

Total interest and noninterest bearing debt 1,297,178,192. 54 

Certificates and notes issued on deposits of coin and 

silver bullion : 

Gold certificates 678,244,869.00 

Silver certificates 475, 777, 000. 00 

Treasury notes of 1890 5,988.000.00 

1,160,009,869.00 

Total debt 2,457,188,061.54 

Reserve fund- ^^^ *^ <^ Trea^ry.a 

Gold coin and bullion 160,000,000.00 

Trust funds held for redemption of certificates and 
Treasury notes — 

Gold coin $678,244,869.00 

Silver dollars 475,777,000.00 

Silver dollars of 1890 5,988,000.00 

General fund- 1.160,009,869. 00 

Gold coin and bullion 75,006,848.54 

Gold certificates 75, 271 , 870. 00 

Silver certificates 5,401,738.00 

Silver dollars 4,792,012.00 

Silver bullion 8,962,915.99 

United States notes 8,967,824.00 

Treasury notes of 1890 12,455.00 

National bank notes 18,697,855.00 

Subsidiary silver coin 8,804,401.07 

Fractional currency 57. 08 

Minor coin 1,642,278.21 

Bonds and interest paid, awaiting reimburse- 
ment 84, 561. 10 

T ** ^^. y A u^ 192,598,810.99 

In national-bank depositaries — ' ' 

To credit of Treasurer of United States 170, 987, 526. 78 

To credit of United States disbursing officers . . 10, 712, 526. 84 
In treasury of PhiUppine Islands— 181,700,058.62 

To credit of Treasurer of United States 1 , 857, 197. 57 

To credit of United States disbursing officers . . 1 , 866, 155. 65 

8,728,858.22 

Total cash #. 1,688,027,086.88 

Liabilities— ^^ 

Gold certificates outst'\nding 678,244,869.00 

Silver certificates outstanding 475,777,000.00 

Treasury notes of 1890 outstanding 5,988,000.00 

1,160,009,869.00 

National bank 5 per cent fund 22,387,514.68 

Warrants and checks outstanding 9, 503, 486. 40 

Disbursing officers' balances 62,881,720.81 

Post-Office Department accoimt 12,741,698.15 

Miscellaneous items 1,921,360.88 

Total liabUities TTl , 269, 445, 649. 82 

Balance on band — 

Reserve fund 150,000,000.00 

Available cash 268,581,437.51 

418,581,487.51 

Total Ma^^KV^^ 



«Frora latest a\a\\a\AQ daXai ^Maa ^, V^'l . 
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REPORT ON THE FINANCES. 



Compared with fiscal year 1906, the receipts for 1907 increased 
$84,338,435, as follows: 

Incbeasb in Receipts for 1907. 



Object. 



Customs 

Internal revenue 

Sales of public lands 

Trust funds. Department of State 

Spanish indemmty 

Profits on coinage, bullion deposits, etc. 

Customs fees, fines, penalties, etc 

Tax on national banks 

Part pavment Central Pacific Railroad 
indebtedness 

Payment of interest by Pacific railways 

Reimbursement by Jamestown Ex- 
position Company 

Army deposit fund 

Soldiers' Home i)ermanent fund 

Sales of ordnance material, etc 

Navy pension, navy hospital, clothing, 
and deposit funds 

Sales of old vessels 

Fees— consular , letters i>at;ent,and lands 

Depredations on public lands 

Deposits for surveying public lands . . . 

Sales of Indian lands, etc 

Tax on sealskins, and rent of Fox Islands 

Iznmigrant fund 

Naturalization fees 

Forest reserve fund and cooperative 
fund 

Alaska fund, license fees, etc 

Judicial fees, fines, penalties, etc 

Sales of Government property 

Sales of lands and buildings 

.District of Columbia 

Dividends on Panama Railroad stock, 
subsidy, rentals, etc 

Proceeds of town sites. Reclamation 
Service 

Sale of town lots, Oklahoma 

Recording fees 

Miscellaneous 



1906. 



$300,261,877.77 

249,150,212.91 

4,879,883.65 

1,533,592.02 

28,600.00 

2,918,344.85 

850,063.18 

2,834,072.84 

6,521,667.89 
971,393.47 



Total ordinary receipts, exclu- 



lary 
sive of postal revenues 
Postal revenues 



Aggregate receipts 
Net increase 



678,986.53 
210,689.31 

3,088,468.77 

71,262.35 

4,484,869.92 

74,597.32 

251,583.84 

4,777,009.21 

147,012.80 

2,294,094.03 



812,120.24 
207,029.65 
656,835.83 

1,160,876.72 
264.044.15 

5,993,018.06 

146,481.18 



988,212.38 



594,454,121.67 
167,932,782.95 



762,886,904.62 



1907. 



$838,233,362.70 

289.666,772.85 

7,878,811.13 

1,502,387.32 

28,500.00 

9,095,044.48 

928,611.10 

2,651,605.50 

6,374,035.81 
1,042,249.26 

62,046.48 

1,307,268.99 

656.455.00 

658,615.83 



3,127, 

19, 

5,192, 

284, 

189, 

6,717, 

148, 

2.778, 

32, 



293.97 
895.01 
315.80 
629.76 
273.28 
368.65 
117.10 
716.99 
873.60 



Increase. 



$81,981,484.98 

20,516,650.94 

2,998,977.48 



6,176,700.13 

78,427.92 

817,632.66 



70,856.79 

52,046.43 
1,807,288.99 



448,026.02 
88,825.20 



757,945.88 
210,082.43 



1,669,503.13 
167,151.12 

1,098,290.89 

1,608.420.04 
873,180.50 

6,266,306.32 



940.359.84 

1.104.30 

484,622.06 

82,878.50 

757,472.80 



641,454.56 
488,648.32 
109,186.44 
278,877.36 



265,679.38 110,098.20 



61,535.00 
125,721.16 

90,502.65 
973,315.02 



61,5a5.00 

126.721.16 

90,502.55 



663,140.334.05 
183,585,006.67 



69,066,983.96 
16.662,222.62 



846,726,889.62 84,706,206.60 



84,838,485.00 



$81,204.70 



147,681.68 



22,481.58 



61,867.84 
*62,*8i6.M 



89,878.68 



14,887.86 



869,771.60 



869,771.00 



There was an increase of $25,771,171.31 in expenditures, as follows: 

Inckbase in Expenditures for 1907. 



Object. 


1906. 


1907. 


Increase. 


Decrease. 


OrVTLi BSTABLISHBOSNT. 

Legislative— 

Anpate. , 


$1,867,813.11 

8,617,497.66 

8,091.60 

6,746,177.00 

689,817.81 

26,376.12 

62,268.78 


11,638,866.84 

8,907,691.23 

138.292.62 

6,895,278.71 

586,428.86 

29,811.04 

66,567.00 


$281,052.23 
300,198.68 
136,200.92 




House of Representatives 




Leidslative miscellaneous 




Public Printer 


$360,806.20 
2,880.45 


Tjlbrai^ of Oongrrem. 




Botanic GardexT. 


8,486.92 
4,288.22 


Court of Claims 








Total lefrislative 


11,302,040.97 


11,762,424.20 


814,170.97 


368,787.74 




Executive proper- 
Salaries and expenses 


142,850.98 

19,379,873.71 

236,430.58 


152,031.43 

27,198,618.71 

235.363.48 


9,680.45 
7,819,245.00 




Panama Canal 




Civil Service Commission 


1.067.10 








Total executive proper 


19,768,165.27 


27,686,013.62 


7,828,925.46 


1,067.10 



8BCBBTABT OF THE TREASURY. 
Incbkub is ExPKHDiTcnaa fob 1907— Continued. 
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REPORT ON THE FINANCES. 



Inobkabb in Exfbnditukbs fob 1907~Continued. 



Object. 



Post-Offioe Department— 

Salaries and expenses 

Deficiency in i>o8tal revenues 

Mail transi>ortation, Pacific rail- 
ways 

Miscellaneous items 



1906. 



g 



,605,208.27 
,878,294.89 

741,182.48 
108,237.88 



Total Post-Offlce Department .... 

Department of Agriculture- 
Salaries and miscellaneous 

Building 

Expenses, Animal Industry 

Meat inspection. Animal Ixidustry . . 

Purchase of seeds ! 

Forest Service ' 

. Expenses, Plant Industry and cot- | 

ton boll weevil investigations 

A|rricultural Experiment Stations ' 
weather Bureau 

Total Department of Agriculture . 

Department of Commerce and Labor- 
Salaries and expenses 

Bureau of Labor 

Bureau of Standards 

Census Office 

Coast and Geodetic Survey 

Light-House Establishment 

Bureau of Fisheries 

Fish hatcheries 

St^imboat-Inspection Service 

Immigration and Naturalization . . . 

Regulating immigration 

Chinese^xclusion acts 

Ellis Island, New York Harbor 

Judgments, Court of Claims and 

United States Courts 

Miscellaneous items 



16,022,917.77 



1,661.808. »7 

868,065.10 

1,566,222.94 



258,717.82 
1,110,804.20 

518,768.16 

794,086.95 

1,875,296.80 



7,643,687.84 



566,441.89 
1»5,819,75 
155,866.90 

1,166,370.30 
854,060.81 

4,34».84().08 

592,998.42 

91,285.42 

462,115.24 

32,914.16 

1,472,701.88 
425,109.07 
136,003.77 

1,613.75 
88,308.44 



Total Department of Commerce 
and Labor 



r 



10,580,958.73 



Department of Justice- 
Salaries and expenses 

Salaries of justices, assistant attor- 
neys, etc 

Salaries, fees, etc., of marshals 

Fees of witnesses 

Salaries and fees, district attorneys 

Fees of jurors 

Fees of clerks 

Fees of commissioners 

Support of prisoners 

Pay of bailiffs 

Judgments, Court of Claims and 

United States courts 

Miscellaneous items 



Total Department of Justice 8, 603, 807. 09 



698,533.50 

1,488,964.80 
1,845,359.71 
868,617.71 
470,186.68 
1,074.494.64 
295.177.15 
11.5,091.36 
631,514.59 
281,055.57 

415.73 
1,384,486.09 



District of Columbia- 
Salaries and expenses 11,487,249.80 



Total Civil Establishment ' 162, 273, 845. 17 



MILITARY ESTABLISHMENT. 



National defense 

Emergency fund 

Pay Department 

Pay of the Army, deposit fund — 

Extra pay, war with Spain 

Subsistence Department 

Suartermaster s Department 
ational cemeteries 

Medical Department 

Ordnance Department 

Engineer Department 

Signal Service 

Military telegraph and cable lines. 

Military Academy 

Improving hfurbors 

ImproYing riven 



44,437.84 

1.665.49 

28,566,749.23 



870, 

5,509. 

28,740, 

267. 

1,668, 

12,301. 

2,397, 

196, 

35, 

933, 

7,616, 

18,48ft, 



928.55 
883.18 
215.96 
895.33 
499.12 
843.85 
74e.05 
167.31 
638.00 
078.09 
441.76 
9eO.G2 



1907. 



11,610,410.71 
7,629,882.81 

778,268.06 
184,726.88 



10,097.771.90 



1.906,188.42 
638,000.00 
779,006.85 

2,016,680.62 
217,622.48 

1,701,468.54 

654,070.96 
1,880,787.78 
1,342,888.81 



10,482,192.91 



11,028,925.21 



1,599, 

1,400, 

884, 

489. 

1,033, 

292, 

04, 

669, 

2a5, 



Increase. 



569,568.23 

161,897.66 

155.745.16 

1,228,878.81 

858,147.25 

4,941,920.60 

582,171.36 

34,812.81 

489,218.28 

58.080.94 

1,562,077.80 

354,785.61 

56,806.96 

3,874.69 
32,005.67 



805,776.01 



919.45 
855.24 
745.23 
727.09 
411.90 
568.29 
357.84 
831.32 
248.01 



23,786.24 
1,929,264.07 



9,449,490.69 



96,207.44 



8B,0?0.8B 
81,487.66 



118.765.71 



266,484.66 
164,944.90 



2.015,680.68 

*696,M0.'84' 

185.807.80 
586,700.88 



8,609,688.04 



8,116.84 



62,499.01 
'602,'d79.*67 



25,116.78 
79,875.98 



2,260.94 



764,448.66 



107,242.45 

110,965.16 
56,495.63 
16,127.62 
19,540.41 



28,816.78 
4,192.44 

28,370.61 

544,777.98 



910,018.72 



11,370,801.55 



180.244,531.84 jS7, 267, 818. 43 



9,997.51 

682,502.84 

32,195,042.68 

540,195.27 

350,600.40 

5.540,021.18 

30, 186, 767. 36 

804,644.60 

1,012.927.44 

11.467,263.51 

2,658,722.43 

192,150.78 

213,661.53 

1,012,237.14 

6,034,511.19 



|^(M8,9U.M 



680,837.36 

3, 628, 29:). 45 

540,195.27 



30,688.00 \ 

1,446.551.40 .. 

86,749.86 |. 



2d0,g76.88 !. 

'i77,'928."68' 
79,164.06 



6.018,011.68 



787,127.00 

"4i*do6.'w 



88, 910.40 



861,188.87 



88,888.00 
UL74 



818.06 



10,887.07 
66,4:8.U 

a,oaL86 



70,att.46 
79,686.88 



6 808.77 



871,«88.06 



•••••••••••• 



41,088.74 

8,606.86 

80,788.88 



64,486.18 



116,448.86 



9,896,686.76 



84,488.88 



80,388.15 



666,6n.68 
934,660.84 

***4,'6i6*68 



1,481,980.67 
\^1»&,710.86 



SECBBTABT OP THE TBBA8UBT. 
Irorbabb In E xp^mdi t ub m fob 1B07— Conttsued. 
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8 REPORT ON THE FIKAKCES. 

Fiscal year 1908. 

The revenues of the Government for the current fiscal year are 
thus estunated upon the basis of existing laws : 

From customs $312,000,000.00 

From internal revenue 266,000, 000. 00 

From mlscenaneous sources 66,000,000.00 

From postal revenues 201, 025, 581. 10 

Total estimated revenues— 844,025,681. 10 

The expenditures for the same period are estimated as follows : 

For the civU establishment $182, 000, OOa 00 

For the military establishment 97,000,000.00 

For the naval establishment 96,000,000.00 

For the Indian service 12,000,000.00 

For pensions 149, 000, 000. 00 

For public worlts 93, 000, 000. 00 

For interest on the public debt 22,000,000.00 

For postal service 201, 025, 581. 10 

Total estimated expenditures 802, 026, 581. 10 

Or a surplus of 42,000,000.00 

Fiscal year 1909. 

It is estimated that upon the basis of existing laws the revenues 
of the Government for the fiscal year 1909 will be — 

From customs $320, 000, OOQl 00 

From internal revenue — . 272,000,000.00 

From miscellaneous 66, 000, 000. 00 

From postal revenues 220, 123, Oil. 30 

Total estimated revenues 878, 123, Oil. 80 

The estimates of appropriations required for the fiscal year 1909, 
as submitted by the Executive Departments and offices, are as 
follows: 

Legislative establishment , $8, 017, 112. 00 

E2zecutlve establishment — 

Executive proper $423,510.00 

State Department 292,360.00 

Treasury Department 11, 680, 390. 00 

ViTar Department 2, 217, 332. 00 

Navy Department 889, 910. 00 

Interior Department 5,414,432.33 

Post-Offlce Department 1, 822, 880. 00 

Department of Agriculture 10, 666, 351. 00 

Department of 0)mmerce and Labor 2, 800, 609. 80 

I>epartment of Justice 503, 710. 00 

36, 711, 386. 18 

Judicial establishment 977, 920. 00 

Foreign intercourse 3, 960, 320. 91 

Ifllltary establishment 90, 484, 326. 62 
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Naval establishment $110, 483, 077. 80 

Indian affairs ^ 8, 219, 272. 87 

Pensions 151, 043, 000. 00 

Public works — 

Legislative $7,000.00 

Treasury I>epartment 4,408,373.20 

War Department 111,023,924.96 

Navy Department 15,308,272.00 

Department of the Interior 601, 600. 00 

Department of Conmierce and Labor 1, 747, 000. 00 

Department of Justice :. 426, 300. 00 

134,022,470.16 

Miscellaneous — 

Legislative 4, 938, 734. 80 

Treasury Department 21,129,521.00 

War Department 7,646,342.86 

Interior Department 4,502,464.45 

Department of Justice 7, 834, 130. 00 

Department of Commerce and Labor 8, 545, 772. 89 

District of Columbia 13, 798, 126. 35 

68, 395, 092. 35 

Postal service 230, 441, 016. 00 

Permanent annual appropriations — 

Interest on the public debt $24, 000, 000. 00 

Refunding — customs, internal revenue, 

etc 14, 179, 000. 00 

Collecting revenue from customs 5,500,000.00 

Miscellaneous, exclusive of sinking fund 

and national-bank redemption fund 26,515,295.12 

Total -: 70, 194, 296. 12 

Total estimated appropriations 912, 949, 288. 96 

Showing an excess of the total estimates of appropriations sub- 
mitted by the several Executive Departments over the esti- 
mated revenues of the Government for the fiscal year 1909 
of 34, 826, 277. 66 

The above estimates are submitted in pursuance of law. I regret 
the necessity of submitting them, for they are for the most part 
problematical. 

STATISTICAL TABLES. 

A revision of the statistical tables showing the operations of the 
Treasury Department has been deemed advisable in the interest of 
clearness and simplicity, and certain changes have already been made, 
but in view of the many details yet to be worked out it has been found 
necessary to defer further action until the next fiscal year. 

REPORTS OP BUREAUS AND OFFICES. 

For a detailed account of the operations of the Department for the 
year attention is respectfully invited to the reports of the heads of 
the several bureaus and offices. Certain of the recommendations con- 
tained in these reports will be made the subject of later communica- 
tions to the Congress. 
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OPERATIONS OF THE TREASURY. 

The most noticeable transactions of the Treasury during the past 
fiscal year have been the dealings with depositary banks and the man- 
ner of disposing of accumulating revenues. For the first quarter the 
excess of ordinary revenues over expenditures, the deposit of lawful 
money in excess of national-bank notes redeemed, together with the 
proceeds of the Panama Canal bond sale, amounted to $40,020,671.22, 
which was restored to the channels of trade by direct deposits in 
national banks, aggregating $42,986,700.09, increasing the balance 
therein to $124,088,475.42 by October 1. For the second quarter the net 
excess from the first two sources previously named was $20,238,089, 
while the balance in depositary banks to the credit of the general 
fund had grown to $146,827,867.99 by January 1, an increase of $22,- 
739,392.57 since October 1. The Treasury also purchased $2,441,260 
principal of the interest-bearing debt. For the third quarter the excess 
from the two sources named amounted to $28,649,480.14, of which 
$7,265,094.10 was deposited in national banks, increasing the balance 
therein to $154,092,962.09 by April. The Treasury also purchased and 
redeemed $14,484,220 principal of the interest-bearing debt. For ttie 
fourth quarter the net excess from the two sources named amounted to 
$34,271,285.86, of which $12,961,817.03 was deposited in national 
banks, increasing the balance therein to $167,054,779.12 by July 1, 
and the Treasury redeemed $13,399,380 principal of the interest- 
bearing debt. In the meantime (April 2), the residue of the 4 per 
cent loan of 1907, about $36,000,000, after refunding operations were 
completed, was called for redemption, interest on same to cease on 
July 2, 1907, and in order to provide for the payment thereof a call 
was made upon the depositary banks June 12 for the return, by July 
10, of $30,000000 of the public moneys held by them. 

Under the provisions of the act of March 14, 1900, $50,307,800 in 
United States bonds of the loan of 1907 were received during the last 
fiscal year, at a valuation equal to their present worth, to yield an 
income of 2^ per cent per annum, and a like amount of consols of 
1930 were issued in exchange therefor at a premium of 3 per cent. 

The addition of $30,000,000 in bonds of the Panama Canal loan 
to the interest-bearing debt during the past fiscal year was more than 
offset by the purchase and net redemption of $30,324,860 in bonds 
of the loan of 1907, and refunding certificates. The noninterest- 
bearing debt was increased $4,980,082.50. The net increase of the 
debt proper was $4,655,222.50. 

The trust funds consisting of gold coin and standard silver dollars, 
held for the redemption of certificates and notes for which they are 
respectively pledged, amounted to $1,160,009,869 at the close of the 
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last fipcal year, an increase of $115,371,000 as compared with that 
of 1906. 

The monetary stock of the country increased $180,584,416 during 
the last fiscal year. The growth in gold was $125,682,336, in silver 
$13,623,750, and in national-bank notes $42,676,330, while there was 
a decrease of $1,898,000 in Treasury notes of 1890. At the close of the 
fiscal year 1907 the money in circulation amounted to $2,772,956,455, 
or a per capita of $32.22. The percentage of gold to total circulation 
was 41.90. 

The notes and certificates of United States paper currency issued 
during the past fiscal year numbered 173,093,911 pieces, of the total 
value of $698,273,000. The redemptions were 161,434,830 pieces, of 
the value of $582,902,000. Gold certificates outstanding increased 
$118,465,000, while silver certificates decreased $1,696,000, and Treas- 
ury notes of 1890 $1,398,000. The average cost of each piece of 
United States paper currency issued and redeemed was 1.571 cents, 
and the annual cost of maintenance of the currency issued by 4iie 
National Government averages about one-fifth of 1 per cent of the 
amount outstanding. 

There was an increase of $42,676,330 in the volume of national- 
bank notes during the past fiscal year, but the amount presented for 
redemption was only $240,314,681, as against $296,292,885 in 1906. 
The expenses incurred for such redemptions were $233,650.52, which 
have been assessed on the banks at the rate of $0.98615 per $1,000 of 
notes redeemed. 

The act of March 4, 1907, met a long-existing need. It enlarged 
the resources of the Treasury for the issue of paper currency in the 
smaller denominations. The issue of $5 United States notes and $10 
gold certificates began on July 1, and the demands for notes and 
certificates of the smaller denominations have been supplied as rapidly 
as possible since that date. 

The United States bonds pledged to secure bank circulation 
amounted to $558,364,660 on June 29, 1907, an increase of $37,759,450 
during the fiscal year. The United States bonds and other obliga- 
tions held to secure public deposits in national banks aggregated 
$193,244,052.88, an increase of $97,668,327.88 since June 30, 1906. 

The moneys presented for redemption and exchange during the 
fiscal year 1907 amounted to $1,026,876,500, as against $1,104,449,492 
in 1906. 

The Treasury holdings of gold at the close of the fiscal year 1906 
amounted to $807,051,690.30. By April 27, 1907, this increased to 
$927,912,211.13, after which the demands for export during the 
month of June caused withdrawals, reducing the amount to $904,691,- 
730.14 by the close of the fiscal year 1907 
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The redemptions from the reserve fmid during the last fiscal year 
were, in United States notes $12,690,887, in Treasury notes $101,278, 
making a total of $12,792,165. The redeemed notes were restored 
to the general fmid in exchange for gold, and the reserve thereby 
maintained at the fixed amount. 

On June 30, 1906, there were 77,001,368 silver dollars in circula- 
tion ; the number distributed at Government expense for transporta- 
tion during the last fiscal year was 37,500,118, but the number in 
circulation on June 29, 1907, was only 81,710,444. The accumulation 
of this coin in the Treasury is not in excess of the amount that can 
be used in the regular transactions of the Treasury offices. The 
amount of subsidiary silver shipped at Government expense for 
transportation was $30,395,662.55. The average rate for transporta- 
tion was $2.40 per $1,000. 

The available cash balance in the general fund at the close of the 
fiscal year 1907 was $272,061,445.47, an increase of $91,372,090.65 
as. compared with that of 1906. 

NATIONAL BANKS. 

Under the act of February 25, 1863, establishing the national bank- 
ing system, and the revised act of June 3, 1864, and during the 
period ended March 13, 1900, national banking associations were or- 
ganized to the number of 5,264, of which 3,617 were in existence on 
that date, 1,273 having been placed in voluntary liquidation and 374 in 
the charge of receivers. The minimum amount of capital of national 
banks, under these acts, was $50,000, and the average capital of asso- 
ciations in existence at the close of business March 13, 1900, was 
$170,392. The assumed demand for national banks in localities not 
warranting a capital of $50,000 induced the Congress, under date of 
March 14, 1900, to authorize the incorporation of associations with 
minimum capital of $25,000, but only in towns with population not 
in excess of 3,000. From the date of the act to the close of business 
on August 31, 1907, a period of nearly seven and one-half years, 2,338 
banks were incorporated under that act with authorized capital of 
$60,840,500, the average capital being $26,078. During this same 
period 1,256 associations, with individual capital of $50,000 or over 
and with aggregate capital of $150,712,800, were authorized to begin 
business. The number of banks chartered under both acts in this 
period was 3,589 (approximately the same number as was in exist- 
ence on March 14, 1900), with capital of $211,553,300. Included in 
this total were 415 State banks converted into national banks; 1,164 
associations organized to succeed State or private banks, closed for 
reorganization, and 2,010 banks of primary organization. The capi- 
tal of banks of the latter class aggregated $109,838,500, and that of 
converted and reorganized banks $101,714,800. During the year ended 
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August 31, 1907, charters were granted to 504 associations, the aggre- 
gate capital being $34,290,000,* of which 315 banks with aggregate 
capital of $8,210,000 were organized under the act of March 14, 1900 — 
that is, with individual capital of less than $50,000 — and 189, total 
capital of $26,080,000, with individual capital of $50,000 or over. Of 
the banks chartered during the year, 70 were conversions of State 
banks, 148 organizations to succeed State or private banks, and 286 
banks of primary organization. While there was a gross increase in 
number of. banks organized during the year of 504, the net increase 
was but 420, as 81 banks were placed in voluntary liquidation, one, 
theretofore insolvent, being authorized to resume business, and 4 
closed as a result of insolvency. Receivers were appointed for 8 banks 
during this period, but in 4 instances the receivers were discharged 
and the banks permitted to resume business, having been placed in a 
solvent condition. Of the banks closed by voluntary liquidation, 31 
were absorbed by other national banks, 39 by State banking institu- 
tions, and 11 closed to discontinue business. 

From the date of incorporation of the first national bank in 1863 
to August 31, 1907, 8,853 associations were chartered, of which 6,582, 
with authorized capital of $904,494,775, were in existence at the 
dose of that period. Associations to the number of 1,822 have been 
placed in voluntary liquidation and 449 in the charge of receivers. 
The number of failures represents approximately 5 per cent of the 
total number of banks chartered, and from records at command of 
the Comptroller of the Currency it appears that creditors of insolvent 
associations have received, on an average, nearly 80 per cent of the 
amounts due. 

In the act authorizing the incorporation of banks with minimum 
capital of $25,000 were included provisions for the reduction of tax 
on circulation, where secured by 2 per cent consols, and for the 
issue of circulation to the par value of bonds deposited, not in excess. 
however, of the paid-in capital stock. As primary results of this 
legislation, the authorized capital stock of national banks has been 
increased to the extent of $288,186,680, or to $904,494,775, and circu- 
lating notes outstanding, secured by bonds, have reached $556,945,917, 
an increase of $340,571,122. The total outstanding circulation se- 
cured by bonds and by lawful money deposited for the reduction of 
circulation or on account of liquidating and insolvent banks, amount- 
ing to $604,056,321, is an increase of $349,653,591 since March 14, 
1900. 

The number and capital of national banks organized in each State 
and geographical division, from March 14, 1900, to August 31, 1907, 
and the paid-in capital stock of national banks on August 22, 1907, 
are shown in the following table : 
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For the purpose of comparison there follows a statement relating 
to the number, authorized capital, bonds on deposit, and circulation 
.outstanding, on March 14, 1900, and August 31, 1907, with the amount 
of increase in each item. 
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The increase in number and capital of national banks at the close 
of each month during the year ended August 31, 1907, is shown in 
the following table, in which are incorporated also the amount of 
bonds on deposit as security for circulation, circulation secured by 
bcttids and by lawful money, and average monthly price of 2 per cent 
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Of the total amount of bonds on deposit as security for circulation 
$628,841,550 are 2 per cent consols of 1930; $16,774,380, Panama 
Canal bonds; $8,513,900, 4 percents of 1925; $5,177,380, 3 percents of 
1008; and $12,500, 4 percents oi 1901. 
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On August 22, the date of latest returns of national banks to the 
Comptroller of the Currency, there were in existence 6,544 associa- 
tions with aggregate capital of $896,461,314, the surplus and un- 
divided profits amounting to $648,303,602 and $186,664,161, respec- 
tively. Individual deposits are shown to amount to $4,319,036,402, 
against which, and other reserve liabilities, banks held in cash, re- 
demption fund, and with reserve agents, 26.66 per cent. The act of 
June 22, 1906, relating to the limitation of loans, authorized an in- 
crease in the amount of a loan to a single interest to 10 per cent of the 
capital and surplus, but not in excess of 30 per cent of the capital 
stock. As a partial result of this change in the law, the increase in 
surplus of national banks, June 18, 1906, to August 31, 1907, was ap- 
proximately $100,000,000, about 30 per cent of which was transferred 
from the undivided profit account. 

The August returns show that the banks had received from the 
Comptroller, for issue, circulating notes to the amount of $666,872,010, 
of which $561,949,461 had been issued, leaving the amount on hand 
$4,922,648. These notes are secured by bonds with the Treasurer of 
the United States in trust to the amount of $667,277,950. In addi- 
tion to the bonds on deposit as security for circulation, the banks 
had $95,628,650 Government bonds on deposit in the Treasury to 
secure United States deposits; in bank $7,390,840; and in addition 
they had on deposit other bonds to secure public deposits amounting 
to $68,198,039. 

Loans and discounts on August 22 amounted to $4,678,583,968; 
bonds, securities, etc., other than those mentioned, $700,352,466 ; law- 
ful money, $701,623,631, which includes $404,799,628 gold coin and 
gold certificates; $126,308,121 silver and silver certificates, and 
$170,615,782 legal tenders. 

Comparing the current returns with those received from the banks 
on approximately the corresponding date in 1906, namely, Septem- 
ber 4, it appears that there has been an increase in number of banks 
of 407; capital, $61,384,618; surplus and other profits, $64,042,772; 
circulation, $33,984,950; individual deposits, $119,097,092, and United 
States deposits $63,206,360. The net increase in resources was 
$374,307,336, but the increases in the principal items of resources were 
as follows: Loans and discounts, $379,600,662; United States bonds, 
$31,600,730; specie, $66,670,469, and legal tenders, $8,940,662. Ex- 
changes for clearing house decreased during this period'^from 
$395,340,487 to $190,602,163. 

MINT SERVICE. 

The four coinage mints, located at Philadelphia, New Orleans, 
Denver, and San Francisco, have been in operation throughout the year. 
The domestic coinage aggregated 208,543,958 pieces, of the value of 
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$96,916^24.93. Of this, $79,622,337.50 was gold coin, $12,974,534.25 
was subsidiary coin, and $3,319,453.18 was minor coin. The coinage 
for the Philippine Islands amounted to 5,604,000 peso pieces and 
8,740,067 pesos in subsidiary coins. 
The following amounts were coined for foreign governments : 

Mexico: 
Gold— 

5-pe8o pieces 1,000,000 

Silveiv- 

60-centaYO pieces 17,244,000 

20-centavo pieces 5, 434, 699 

Panama: 
Nickel— 

2i-balboa pieces 800,000 

i-balboa pieces 1, 000, 000 

The charges collected on Philippine coinage amounted to $97,875.87 
and upon foreign coinage to $174,605.98. 

The value of the original deposits of gold at the several mints and 
assay offices during the fiscal year 1907 aggregated $176,580,654.53. 

Production and deposit of gold. 

During the calendar year 1906 it is estimated that the production 
of gold in the United States was $94,373,800. 

The amount consumed in the industrial arts during the year is 

estimated to have been $39,126,763, of which $32,619,841 was new 

material. 

Silver purchases. 

During the fiscal year 11,999,866 ounces of silver bullion were pur- 
chased for the coinage of subsidiary pieces at an average of $0.67727-f 
per ounce 0.999 fine. When purchases were resumed the supply of 
coin in the Treasury was low and the demand imperative, making 
heavy purchases necessary. Since a fair stock has been accumulated 
the policy has been adopted of spreading the purchases uniformly 
over the year to avoid making the Treasury an imcertain and dis- 
turbing factor in the market. 

Minor coins. 

For many years it was the practice to buy nickel and bronze 
blanks for the minor coins from contractors, but of late these 
blanks have been to a considerable extent made at the Philadelphia 
mint from pig metal. To carry out this policy completely and do 
the work with the greatest economy, it is desirable to have special 
equipment and separate the minor coin work from the gold and 
silver coinage, with which special care is required. Plans have been 
prepared which will require a small expenditure upon the building, 
under the direction of the Supervising Architect. 
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New iasne of gold coinage. 

By direction of the President a contract was entered into by the 
Department with the late Augustus Saint Gaudens for designs to be 
used on a new issue of gold coinage. 

The designs and models were received from Mr. Saint Gaudens 
and approved. Dies have been made from these models, and of the 
eagles several millions of dollars have been coined and furnished to 
the various subtreasuries to be put in circulation. The design for the 
eagle will also be used for the two and one-half and five dollar gold 
pieces. The design for the double eagle is entirely different from the 
eagle and other coins. 

Numismatic collection. 

The collection of historical coins in the Philadelphia mint has 
heretofore been allowed the sum of $500 per year for purchases. 
The collection is a very good one for its size, and may be made the 
foundation for one of great educational value. It is impossible, 
however, to do much at building it up unless more money is available 
in the purchase fund. The annual assay commission which met at the 
mint in 1907 volunteered to pass[ a resolution urging that the annual 
appropriation be increased to $5,000 per year, and as such national 
collections are supported in other countries this sum is of only 
moderate proportions. The Director of the Mint also urges that 
authority be given the superintendent of the mint to strike a small 
souvenir medal to be sold to visitors and the profits turned into the 
purchase fund. There is a popular demand for such a souvenir, and 
a medal bearing upon one side the head of the President and upon the 
other a view of the mint edifice would doubtless bring in considerable 
income and be highly prized by purchasers. I recommend that such 
authority be granted. 

Earnings and expenditures. 

The earnings and gains of the Mint Service during the fiscal year 
1907 were as follows: 

Charges for parting and refining $233,800.82 

Charges for aUoy 15,603.95 

Charges for assaying and stamping. 34,637.77 

Seigniorage on subsidiary coinage 6,645,909.41 

Seigniorage on minor coinage 2,805,142.03 

Seigniorage of recoinage of minor coins 3, 178. 79 

Profits on medals and proof coins 1, 252. 87 

Charges received for mounting, etc., medal fund account 764. 84 

Charges for the manufacture of medals, etc 6, 756.80 

Depositing melting room grains and sweepings 31,493.84 

Surplus bullion recovered by operative officers 82^583.78 
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Gain (m bullion shipped mint for coinage $5,860.07 

Piooeeds sale of old material 10,067.18 

Beoelpts from special assay of bnllion and ore 4» 177. 00 

Receipts from sale of by-products 71,239.07 

Receipts for manufacturing appliances for Groyemment and other 

instltiitlons 4, 966. 49 

Gbarges received for coinage for Phllii^ine govemment 97, 876. 87 

Gbarges received for coinage for foreign countries.^ 174, 005. 98 

Gain on leady melts sold 27.25 

Total earnings and gains 10,179,334.01 

The expenditures were as follows : 

Salaries of officers and cleriss ^ $222, 992. 92 

Wages of worismen and adjusters 943,034.42 

Ck>ntingent expenses, less amount paid to reimburse wastage and 

loss on sweeps sold 280,855.86 

Parting and refining expenses, less amount paid to reimburse 

wastage and loss on sweeps sold 226,261.31 

Wastage of the operative departments 28,636.68 

Wastage of the operative departments, minor coinage operations. 2, 082. 18 

Loss on sweeps sold during the year 8, 926. 52 

Sxpenses of distributing minor coins 54,962.48 

Expenses of medal fund (charges paid for mounting, etc.) 764.84 

Loss on recoinage on minor coins 9,656.07 

Loss on light weight United States gold coin melted 6. 75 

Loss on bullion shipped the mint fol: coinage 18. 81 

Total expenditures and lose 1,777,697.78 

LOANS AND CURRENCY. 

The changes in the amount of the interest-bearing debt during the 
fiscal year ended June 30, 1907, are shown in the following statement : 

Amount outstanding June 30, 1906 $895, 159, 140 

Panama Canal bonds issued in August, 1906 $30,000,000 

4 per cent bonds of 1907 issued on account of accrued 

interest on refunding certificates converted 2,600 

30, 002, 600 



925, 161, 740 



Less — 

Purchase of refunding certificates 1, 160 

Purchase of 4 per cent bonds of 1907 5, 237, 550 

Redemption of 4 per cent bonds of 1907 under circu- 
lar of March 14, 1907 25,088,750 

30, 327, 460 

Outstanding June 30, 1907 894,834,280 

The particulars respecting the sale of the Panama Canal bonds 
may be found in the annual report for 1906. Besides the changes 
in the amount of the interest-bearing debt as set forth above^ thftiK. 

13091— H. Doc. 9, 60-1 S 
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was a reduction in the amount of the 4 per c«nt bonds of 1907 of 
$50,307,800 and a corresponding increase in 2 per cent consols of 1980, 
due to refunding of the first-named bonds by authority of the act of 
March 14, 1900, under a circular published April 2, 1907. This dr- 
cular provided for the refunding of the 4 per cent bonds to an amount 
not exceeding 50 millions, the bonds to be surrendered at a valuation 
equal to their present worth to yield 2J per cent per annum, and the 
2 per cent bonds to be issued at a premium of 3 per cent. By the same 
circular the residue of the 4 per cent loan not surrendered for refund- 
ing was called for redemption, July 2, 1907, being named as the date 
of maturity and the date when interest on the bonds would cease. 

As results of refunding, the annual interest charge was reduced 
$1,006,156; there was covered into the Treasury the sum of $1,509,234 
received as premium on the 2 per cent bonds, and there was paid to 
the owners of the 4 per cent bonds the sum of $175,390.45 as the sur- 
render value of the bonds. 

The amount of the interest-bearing debt outstanding November 1, 
1907, was $858,685,510, of which the Treasurer of the United States 
held as security for circulating notes and public deposts bonds of 
the face value of $659,510,260. 

For some time the Director of the Mint has been engaged in a 
revision of estimates made by his predecessors of the amount of gold 
in the United States. A detailed statement, which may be found in 
his annual report, shows his reasons for believing that the amount 
has heretofore been overestimated by about $135,000,000. This 
amount was deducted from the estimated general stock of money in 
the United States in the monthly circulation statement for August 
1, 1907. 

The changes in the amounts of the several kinds of money in the 
United States, outside the Treasury, between November 1, 1906, and 
November 1, 1907, are shown in the table following: 
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PUBLIC MONEYS. 

The monetary operations of the Government have been conducted 
through the Treasurer of the United States, nine subtreasury offi- 
cers, the treasury of the Philippine Islands, the American Colonial 
Bank of Port Eico, the Banco de la Habana, the National Bank of 
Cuba, and 1,269 national-bank depositaries. 

The amount of public moneys held by the bank depositaries on 
June 30, 1907, including funds to the credit of the Treasurer's gen- 
eral account and United States disbursing officers, was $178,741,- 
438.62, an increase since June 30, 1906, of $88,297,514.86. On Jime 
30, 1907, there were 397 regular and 862 temporary depositaries; 
846 were designated during the fiscal year and 10 discontinued. On 
November 1, 1907, the number of depositaries was 1,340 and the 
amount of public moneys held by them "was $220,270,625.13. 

ENGRAVING AND PRINTING. 

The Bureau executing this work is one of the most important con- 
nected with the public service under my charge. It prepares for this 
and other Departments of the Government all the instruments defined 
by law to be " obligations or securities of the United States," which 
comprise all impressions representing or designed to represent values, 
from a postage stamp of the denomination of 1 cent to a bond of 
the denomination of $50,000. 

The aggregate representative value of the work delivered by this 
Bureau during the fiscal year just closed is $1,421,882,608.45. In the 
execution of a product so valuable it is obviously necessary that the 
utmost care should be exercised, not only to protect the people through 
whose hands these obligations and securities pass from loss by coun- 
terfeiting, but also to protect the Government against unauthorized 
issues. To secure these ends, the establishment should be thoroughly 
organized, its personnel should be of the best obtainable efficiency, 
and its work should be up to the highest standard of excellence. Hav- 
ing a thoroughly organized and efficient force, the rooms in which the 
work is executed should be adequate in size for the force employed 
and the work to be done therein, and they should be arranged to give 
the fullest measure of light and air and be kept in a thoroughly sani- 
tary condition. I recently made a personal inspection of this 
Bureau, and while its organization is admirable and the character 
of the work turned out by it shows the efficiency of its force, I was 
painfully impressed with the inadequacy of the rooms available for 
the number of people employed and the volume of work executed. 
I found the most deplorable overcrowding of men and women in 
every part of the building. In addition to the overcrowding of the 
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employees, I found that it was necessary to work a part of the force 
beyond the regular hours, and a considerable number of men and 
women at night. That part of the force engaged on overtime is 
required to work from 8 a. m. to 5 p. m., and the night force to work 
from 3.30 p. m. until 11.30 p. m., daily. The working of any portion 
of the force of the Bureau beyond the regular hours and at night 
is objectionable. The long hours involved in the overtime are 
exhausting to the men and women engaged in this laborious work, 
and it is obviously undesirable in many other ways. Arrangements 
have been made to the end that hereafter no portion of the operative 
force shall be required to work overtime. The only relief that can be 
afforded the men and women working at night is to provide adequate 
facilities for the execution of their work during the regular hours of 
business in the Department. 

The Director of the Bureau called the attention of the Secretary of 
the Treasury to this condition of affairs during the last session of the 
Congress, and his letter was transmitted by the Secretary with a 
strong indorsement for favorable action by the Congress. This re- 
sulted in a provision in the sundry civil act for the fiscal year 
1908 authorizing the Secretary of the Treasury to prepare estimates 
on three separate plans for the alleviation of these conditions. In 
compliance with this provision of law the matter will be made the 
subject of a special report to the Congress during the coming session. 

The results of the operations of the Bureau during the fiscal year 
just closed have been very satisfactory. Every impression of the 
obligations and securities of the Government needed by the several 
Departments has been promptly furnished. The work delivered dur- 
ing the year aggregated 201,123,528 sheets, an increase over 1906 of 
20,833,762 sheets, or slightly over 11^ per cent. In addition to the 
impressions delivered, miscellaneous work was executed to the value 
of $147,732.97, an increase over 1906 of $29,439.27, or 24^ per cent 
A considerable saving has been accomplished. The aggregate amount 
available for the operation of the Bureau during the year from ap- 
propriations and repayments was $4,003,368.64. The aggregate 
amount expended for all purposes connected with the work of the 
Bureau was $3,849,064.39. The unexpended balances of appropria- 
tions aggregate $154,304.15. 

The act approved March 4, 1907, making appropriations for sun- 
dry civil expenses of the Government for the fiscal year ending June 
30, 1908, and for other purposes, under the head, " Wages of plate 
printers," repealed the second proviso under this same head in the 
sundry civil act approved March 3, 1899, requiring the use of hand- 
roller presses in the printing of internal-revenue stamps. The repeal 
of this provision permitted, after July 1, 1907, the use of power 
presses in the printing of this class of work. This was a most im- 
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portant piece of legislation, as it enables the Bureau to use rapid and 
improved machinery, which will greatly facilitate the execution of 
its work. Immediately upon the approval of the act, the matter of 
obtaining a number of power presses was taken up and the Director 
was authorized to make a contract for the construction and deliv- 
ery of 20 such presses. This contract was made on March 19, 1907, 
the delivery of the presses to conmience July 1, 1907, and the entire 
number to be delivered by September 19, 1907. The cost of these 
presses will be $64,500, which will be paid from the saving effected 
in the appropriation for materials and miscellaneous expenses, en- 
graving and printing for 1907. Some delays have been experienced 
in the delivery of the presses, but satisfactory progress is now being 
made. Twelve of them are in successful operation, and it is expected 
that within a few weeks the entire twenty will be in use. 

PUBUC BniIJ)INGS. 

The general policy of this Department with reference to public 
buildings has been continued, it having been found by experience that 
a type of building as nearly classic as conditions will permit, and of 
fireproof construction, is best in Federal architecture. This policy, 
however, is subordinated to the purposes for which the buildings are 
intended, convenience of arrangement always being the first con-( 
sideration. 

The strictly technical force of the Supervising Architect's Office 
has been largely increased since the date of the last report made by 
my predecessor, and is rapidly becoming efficient. However, some 
time must yet elapse before the high state of efficiency is reached 
which existed June 30, 1905, when the disintegration mentioned in 
the last report of the Secretary of the Treasury was made necessary 
by lack of appropriations for public buildings. Every effort has been 
exhausted to secure the architectural talent needed to prepare draw- 
ings and specifications for public buildings, but the field of private 
enterprise for this kind of service was never more inviting than at 
present, and therefore the work of reorganizing this branch of the 
Department has proceeded less rapidly than the necessity of the sit- 
uation demanded. Much, however, has been accomplished in this 
direction, and it is hoped that the strictly technical side of the 
Supervising Architect's Office will shortly be restored to its former 
efficiency. 

During the year ended September 30, 1907, there were com- 
pleted 18 buildings, which, added to the 515 previously reported, 
together with the buildings at Perry and Elingfisher, Okla. (the for- 
mer transferred by legislation and the latter by Executive order), 
make 686 completed and occupied building^^ ixiclvLdSsL^ ^S^ \Sk.^xc!& 



24 REPORT ON THE FINANCES. 

hospitals and quarantine stations, under the control of this Depart- 
ment. There are 28 new buildings in course of erection at this time, 
and work is in progress extending, improving, and enlarging 17 
other buildings. Extensions have also been made during the period 
above mentioned to the buildings at Burlington, Iowa; Fargo, N. 
Dak. ; Kansas City, Mo., and Toledo, Ohio. 

Much has been accomplished in the reconstruction and restoration 
of the public buildings in California destroyed by the earthquake 
and fire, and the Department completed in ample time the buildings 
authorized for the Ter-Centennial Exposition held near Norfolk, Va. 
The commemorative monument and public comfort station on James^ 
town Island, Virginia, have also been constructed under the direction 
of this Department. 

In addition to the construction work accomplished, nearly all of the 
sites authorized by the act approved Jime 30, 1906, have been selected, 
and titles to most of them are now vested in the Government. 

There are 174 buildings upon which construction operations have 
not been commenced, and this does not include 31 buildings which 
are to be extended, improved, or enlarged. 

In this connection, the attention of the Congress is invited to the fact 
that unusually high prices have prevailed during recent years with 
reference to building materials and labor, caused by the generally 
prosperous condition of the country. As a result the Department has 
been unable to award contracts for public buildings as rapidly as 
desired, and it has been necessary in many instances to revise the 
plans in order to obtain proposals within the limits of cost fixed by the 
Congress. The general policy of the Department has been to provide 
buildings amply large for all branches of the service which will have 
quarters therein, and, as stated above, this result is difficult to secure 
because of present market conditions. Every effort, however, has 
been made to overcome these conditions with a fair measure of 
success. 

At the last session of the Congress but one site and building was au- 
thorized, the post-office at Athens, Ohio, but the legislation failed to 
make any appropriation to carry its provisions into effect. 

The old site for the public building at Los Angeles, Cal., has been 
sold and the proceeds of sale will be added to the amount available 
for the. construction of the new building, as provided by law. This 
leaves at present 87 sites for which no authorization has been made 
for the construction of buildings. 

An act of the Congress approved March 4, 1907, appropriated the 
sum of $360,000 to be used in substituting granite for sandstone in 
the east front of the Treasury building, and, in pursuance of this 
act, the Department has awarded a contract to perform the work 
for the sum of $298,965, to be completed by December 1^ 1908. 
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The following tables show the financial operations of the Depart- 
ment with reference to the public buildings under its control during 
the fiscal year ended June 30, 1907 : 

ejiAenoitubes dubing the fiscal teab. 

For sites, for the eonstmction of public buildings, and for exten- 
sions and repairs especially appropriated for ^. $9,841,210.06 

For repairs and preservation 370,858.92 

For heating apparatus 290,343.05 

For vaults, safes, and locks 57,957.58 

For plans, including books and periodicals 942.39 

Total 10, 561, 312. 00 



t 



CONTBACT LIABILITIES EXISTING ON JUNE 30, 1907. 

On account of sites, for the construction of public buildings, and 

for extensions and repairs especially appropriated for $9, 690, 481. 62 

Less authorized contract liabilities in excess of amounts appro- 
priated 173, 090. 22 

Net contract liability payable from the amounts appro- 
priated 9, 517, 391. 40 

On account of appropriations for repairs and preservation 147, 705. 11 

On account of appropriations for heating apparatus 192, 824. 56 

On account of appropriations for vaults, safes, and locks 33, 641. 66 

Total — 9,891,562.73 

BALANCES AVAILABLE ON JUNE 30, 1907. 

For sites, for the construction of public buildings, and for exten- 
sions and repairs especially appropriated for $18, 778, 543. 39 

For repairs and preservation 2,584.55 

For heating apparatus 6,289.51 

For vaults, safes, and locks 1,592.07 

For plans, including books and periodicals 4, 993. 50 



Total 18. 794, 003. 02 

PUBLIC HEALTH AND MARINE-HOSPITAL SERVIOE. 

National qtuirantine. 

The Surgeon-General reports that 4,635 vessels were inspected, of 
which number 478 were disinfected at the 43 national quarantine 
stations in continental United States, Inspection has been main- 
tained on the Canadian and Mexican borders. A train-inspection 
sendee was maintained to prevent the introduction of smallpox into 
the State of Maine from New Brunswick and Nova Scotia, where it 
prevailed in epidemic form. National ^^x^x^kcks^ V^^a^ ^S^^sk^ Xsrise^ 
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maintained at 8 ports in Porto Bico, 7 in Hawaii, and 7 in the Phil- 
ippines. Medical officers were stationed at the following named for- 
eign ports: Habana, Cienfuegos, Matanzas, and Santiago, Cuba; Bio 
de Janeiro, Brazil; Veracruz, Progreso, Coatzacoalcos, and Salina 
Cruz, Mexico ; Colon ; Bridgetown, Castries, and? St. Thomas, West 
Indies; Guayaquil, Ecuador; Callao, Peru; Yokohama and Kobe, J^ 
pan; Shanghai and Hongkong, China; Naples, Italy, and Calcutta, 
India. These officers have exercised quarantine supervision over 
outgoing vessels bound for the United States, its insular possessions, 
and dependencies. At a number of the foreign ports they have also 
examined emigrants by request of the Immigration Bureau and steam- 
ship companies. On their certification of physical defects which 
would cause rejection on arrival in the United States the steamships 
refused to transport the emigrants. Medical officers have also been 
stationed at nine fruit ports in Central America to enforce at the for- 
eign ports the special regulations relating to fruit vessels which per- 
mit their entry at ports of the United States without detention. 

During the fiscal year, under the law of June 19, 1906, the Service 
obtained possession of and operated the quarantine station at Charles- 
ton and three smaller stations in South Carolina, the quarantine sta- 
tion in Mobile Bay, Alabama, the New Orleans quarantine station, 
and four substations in Louisiana. The purchase of the South Caro- 
lina and Louisiana stations, though they are operated by the Gk>vem- 
ment, has not been completed on account of technicalities. 

Overtures were made to the governor of Texas for the purchase 
of the five quarantine stations of that State, the principal one being 
at Galveston. A bill for the purpose was introduced in the legisla- 
ture, which adjourned without taking action thereon. Measures have 
been taken for the selection of a new quarantine site in Galveston 
Harbor, looking to the construction and operation of a national quar- 
antine station at that port. The local quarantine station is badly 
located and on ground which is claimed by the War Department, so 
that its purchase in any event is undesirable. 

The National Quarantine Service now has jurisdiction over the 
whole of the Pacific coast, the Gulf coast, with the exception of 
Texas, and the Atlantic coast, with the exception of Baltimore, New 
York, Philadelphia, and Boston, and a few of the neighboring minor 
ports. 

BtiUetina of the public health. 

The Service has issued each week 3,500 copies of bulletins entitled 
" Public Health Beports," containing sanitary information and sta- 
tistics relating to the public health, received from its own officers and 
from State and municipal officers and from the United States consuls 
in foreign ports. Special bulletins were also issued on the diagnosis 
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and prevention of contagious diseases, the destruction of mosquitoes, 
the proper organization of local authorities to combat epidemic dis- 
ease, and flies and mosquitoes as carriers of disease. 

Medical inspection of immigrants. 

During the fiscal year 1,285,349 immigrants were inspected under 
the provisions of the immigration laws and regulations. These 
examinations have been made at 32 ports in the United States, at 
some ports officers being detailed for this duty exclusively, while at 
others the examination has been made in conjunction with other 
duties of the officer, and at all ports provision is made for a board 
of medical officers to pass upon cases that have given rise to dispute. 
Under the last immigration act, approved February 20, 1907, the 
responsibility of the medical officers is materially increased, and here- 
after all certificates which may result in the deportation of the im- 
migrant will be signed by a board of officers instead of by a single 
officer. The medical inspection of immigrants has also been con- 
ducted by the Service in Porto Rico, Hawaii, and the Philippines. 

Iwvestigaiion of typhoid fever in the District of Columbia. 

The board of officers appointed to investigate the origin and prev- 
alence of typhoid fever in the District of Columbia have submitted 
a report (Hygienic Laboratory Bulletin No. 86), embodying every 
detail relating to the cause of the disease. Ten per cent of the 866 
cases studied were attributable to infected milk, about 15 per cent 
of the cases were imported, and about 6 per cent were attributable to 
contact. The board is now engaged in making further investigations 
of this all-important problem. The report is so thorough in detail 
that it will prove of great value to students of this epidemic disease 
in all parts of the country. 

Investigation of the milk industry from farm to consumer. 

As a result of the report of the typhoid board, the District Com- 
missioners, with a view to eliminating the dangers from impure milk, 
called a milk conference to make recommendations in the matter, 
with a view to future legislation. Many valuable papers were pre- 
sented to this conference by officers of the Service and of the Agri- 
cultural Department, physicians in private practice, members of the 
legal profession, and business men. 

Pending the establishment of a municipal laboratory, as recom- 
mended by the conference and by request of the Commissioners, the 
Service, at its Hygienic Laboratory, has daily made bacteriological 
and chemical examinations of milk collected and submitted by the 
health officer, to whom the findings are reported* 
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With the approval of the President, and with the cooperation of 
the Department of Agriculture, the Service has undertaken to pre- 
pare a complete report upon the milk industry from farm to the con- 
sumer in its relation to the public health. 

This report will be of a character to be serviceable to all State and 
municipal authorities. 

Sanatorium for consumptives^ Fort Stanton^ .N. Mex, 

Three himdred and sixty-five patients were treated at this sana- 
torium, and 179 discharged during the year. There were remaining 
under treatment June 30, 186 patients. Of the 179 patients dis- 
charged, 101 were cured, apparently cured, improved, or their disease 
arrested. 

Leprosy investigation station^ Molokai^ Hawaii. 

Plans and specifications for the erection of the necessary buildings 
were completed by the Supervising Architect, and competitive bids 
I'eceived. These, however, were excessive and were rejected by the 
Department, causing a necessary delay. Arrangements have been 
made for the erection of a building under the supervision of a con- 
structor without formal contract for the whole work. In the mean- 
time a medical officer and assistant are engaged in preliminary inves- 
tigation, both at Honolulu and Molokai. 

Hygienic Laboratory. 

In accordance with estimate submitted, the last Congress appro- 
priated $75,000 for an additional building and improvements of the 
Hygienic Laboratory, located on the old naval observatory grounds 
in Washington. Tentative plans have been prepared and are in the 
hands of the Supervising Architect for completion and construction 
of the building. 

Sanitation^ Jamestov>n Exposition, 

By request of the president and board of governors of the James- 
town Exposition, a commissioned officer of the Service was detailed 
in October, 1906, as sanitary director of the exposition. Through 
his efforts, by drainage and oiling, the site of the exposition has been 
made free of marshes and mosquitoes and made healthful. 

Sanitary conference. 

Conformably to an act of the Congress approved July 1, 1902, the 
fifth annual conference of State health authorities with the Surgeon- 
Gfeneral of the Public Health and Marine-Hospital Service was held 
in Washington May 29 of the present year. Twenty-two States and 
the District of Columbia were repreaentAd. 
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International sanitary measures. 

The international sanitary convention at Paris, which was signed 
ad referendum December 3, 1903, was proclaimed by the President of 
the United States May 18, 1907. This convention codifies the meas- 
ures relating to the prevention of the spread of plague and cholera, 
and provides for an international sanitary bureau at Paris. Since the 
United States has subscribed to the convention it is expected that this 
Government will be represented in the international sanitary bureau 
at Paris, which has for its object the collection and exchange of sani- 
tary information. 

A like sanitary convention relating to the prevention of the spread 
of plague and cholera, with the addition of measures relating to yel- 
low fever, has been ratified by 10 of the American republics. Both 
these sanitary conventions relate principally to quarantine measures 
against the diseases named, but, by resolution of the International 
Conference of American States in Rio, August, 1906, special attention 
to measures for securing improved sanitation of ports where these 
diseases prevail is imposed upon the third international sanitary con- 
vention, which is to be held in Mexico City in December of this year. 
It is further imposed upon this last-named convention to establish 
relations between the International Sanitary Bureau of American 
Republics now existing in Washington and the Bureau Sanitaire 
Internationale of Paris. 

The Congress at its last session authorized the President to extend an 
invitation to the International Congress of Hygiene and Demog- 
raphy to hold its next meeting, in 1909 or 1910, in the United States. 
The invitation will be delivered by the delegates of the United States 
at the Berlin meeting of this congress in September of the present 
year. 

Epidemic diseases. 

Yellow fever. — Owing to sanitary measures adopted and to great 
care exercised in the administration of maritime quarantine, there 
were only 7 cases of yellow fever reported during the year and they 
occurred as follows : Six at quarantine stations, imported on vessels, 
and one in the State of Louisiana. In Cuba during the first half 
of the fiscal year there were in Habana 53 cases and 7 deaths, im- 
ported from the provinces mainly. January 14 there was no known 
case in the island. Since that date to June 30, 8 cases and 2 deaths 
have been reported. 

Cholera. — In the Philippine Islands during the fiscal year there 
were 828 cases of cholera and 719 deaths in Manila and 6,487 cases 
and 4,788 deaths in the provinces. From the original outhreAk vc^ 
Manila^ in August, 1905, to December \, 1^^^^ ^^ ^'s^^fc ^"t ^^X^6s^ 
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case, there were 1,103 cases and 970 deaths. In the provinces the 
last case was reported in February, 1907. 

Plague. — One fatal case of plague was reported at the marine hos- 
pital, San Francisco, Cal., from the tug Wizard^ May, 1907. No sub- 
sequent cases have been reported. An outbreak of the disea.se 
occurred in Hawaii in August, 1906, three deaths having been re- 
ported. A second outbreak occurred during March, 1907, and sub- 
sided in May. A total of 26 cases and 21 deaths were then reported. 
In the Philippines there was no report of plague, the last case oecor- 
ring in April, 1906. 

Smallpox. — Smallpox was reported during the fiscal year in 40 
States, 1 Territory, and the District of Columbia, with a total of 
14,877 cases and 38 deaths. As shown by previous reports there has 
been a marked annual decrease in the number of deaths. The 
increased number of cases over the last report is due to the more oom- 
plete reports received by the Bureau. 

Marine hospitals and relief. 

During the fiscal year 55,113 patients received treatment, 14,984 
being treated in hospital and 40,129 as dispensary or out-patients. 

There were examined during the year physically for other serv- 
ices, exclusive of the examination of immigrants, 5,284 persons 
connected with the Revenue-Cutter Service, the Life-Saving Service, 
Steamboat-Inspection Service (pilots for color-blindness). Coast and 
Geodetic Survey, Light-House Service, Civil Service Conmiission, 
and Isthmian Canal Commission. Of these, 485 persons were re- 
jected. In addition there were 231 merchant seamen examined to 
determine their fitness for shipment on merchant vessels of the 
United States, of whom 13 were rejected. 

Personnel. 

At the dose of the fiscal year there were 125 commissioned medical 
officers, namely, the Surgeon-General, 5 assistant surgeon-generals, 28 
surgeons, 57 passed assistant and 34 assistant surgeons. There were 
also 256 acting assistant surgeons and 47 pharmacists. 

Expenditures. 

Prior to the fiscal year 1^07 the maintenance of the general service 
was provided for by a lump simi derived from the receipts from tax 
on tonnage. At the dose of the fiscal year 1906 there was an unex- 
pended balance of this fund of $338,318.47, which was turned into the 
Treasury. The expenditures of 1907 have been made from definite 
appropriations for spedfied objects, the total appropriation for the 
ordinary maintenance of the Service being $1,185,000, of which sum 
$110,000 was made payable from the permanent appropriation for 
expenaea of regul&t^ig immigratioTi. 
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The receipts and veimbursements from all sources, repayment for 
care of foreign seamen, etc., were $16,858.80. The expenditures for « 
the same period were $1,006,762.95 ; estimated outstanding liabilities, 
$24,655.p2, leaving an estimated balance of $169,940.88. 

The amount available of the appropriation for preventing the 
introduction and spread of epidemic disease at the beginning of the 
fiscal year was $297,458.04. An appropriation of $200,000 was pro- 
vided by the Congress in addition to the available balance reappropri- 
ated. The expenditures were $117,649.87, leaving a balance June 80, 
1907, of $879,808.17. 

The appropriation for the maintenance of the quarantine service 
was $840,000. The amount of repayments was $466.16. The expendi- 
tures were $818,740.04, which, deducting outstanding liabilities, leaves 
an estimated balance of $6,000. 

Qiuirantine and sanitation. 

The amount available, at the beginning of the fiscal year, under the 
act of June 19, 1906, was $500,000 ; the expenditures were $48,885.42 ; 
the repayments were $110.90; the balance on hand June 30, 1907, was 
$456,225^48. 

UFE-SAVING SERVICE. 

The number of disasters to documented vessels during the last 
fiscal year within the field of the operations of the Life-Saving Serv- 
ice was 847. On board these vessels were 8,986 persons, 22 of whom 
were lost. The estimated value of the vessels was $6,478,220 and 
that of their cargoes $1,824,045, making the total value of property 
imperiled $8,802,265. The estimated value of property saved was 
$6,916,400 and of property lost $1,885,865. The number of vessels 
totally lost was 55. 

. The number of undocumented vessels — ^those under 5 tons burden — 
including sailboats, gasoline launches, rowboats, etc, which sustained 
casualties within the year was 491, involving 1,176 persons, of whom 
28 were lost The estimated value of property involved in these dis- 
asters was $580,820, of which $516,585 was saved and $18,785 lost. 

There were sheltered at the stations 807 distressed persons, to whom 
a total of 1,140 days' relief was furnished. 

The foregoing figures aggregate as follows: 

Number of disasters 838 

Vessels totally lost 56 

Number of persons involved 5,112 

Number of persons lost 45 

Number of persons succored at stations 807 

Number of days* succor afforded . 1,140 

Value of property Involved $8,832,585 

Value of property saved $7,432,065 

Value of property lost iv^fi^^^^ 
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More or less important assistance was rendered by the station 
crews to 714 vessels not included in the preceding figures, making 
the total number of vessels assisted 1^25. 

The crews saved the lives of 174 persons not connected witi\ vessels, 
who had fallen from docks, piers, etc, or were otherwise endangered. 

Warnings to 204 vessels running into danger were given by the 
signals of the patrolmen and watchmen of the Service. These signals 
were made at night in 182 instances, and 22 were given during the 
day in thick weather. Of the vessels so warned 96 were steamers. 

The number of stations embraced within the Service at the dose 
of the year was the same as that given in last year's report, 278, no 
additional stations having been established during the year. 

The net expenditure for the maintenance of the Service was 
$1,790,198.97. 

Contract was entered into during the year for the building of two 
new stations — one at Bethany Beach, Del.; the other at Gkiribaldi, 
Oreg., at the entrance to Tillamook Bay. The former station has 
just been completed and the latter is now under construction. 

Lifeboats with power. 

The appropriation made for the maintenance of the Service durmg 
the current fiscal year was increased over that for the year preceding 
by $100,000, with the intention that a good portion of the amount 
should be expended in providing additional lifeboats with power, and 
this intention is being fulfilled. 

A brief account of the development of these boats was given in 
last year's report. The experience which the Service has since had 
with them shows that the prospective value of this improvement to 
the efficiency of the Service was not then overestimated. 

Books for life-saving stations. 

The estimates for the maintenance of the Service for the ensuing 
fiscal year will contain an item providing for books for life-saving 
stations. It is not asked that the appropriation be increased on ac- 
count of the inclusion of this item, but that it may be made available 
for the expenditure of the necessary funds therefrom for the purpose 
indicated. The majority of life-saving stations are situated on the 
outlying barren beaches of our coasts, and on islands remote from the 
public centers and inaccessible to places affording opportunities or 
advantages for entertainment or instruction. The keepers are re- 
quired by law to reside continually at or in the immediate vicinity of 
their stations and the crews must live at the stations during the entire 
period of the active season. This means that these men are on duty 
all the time during the active season, excepting for a short liberty in 
regular turn, which of necessity must be taken up by visits to their 
families — in many instances residing long distances away — and in 



sbcbAtaby of the tbbasuby. 33 

attending to their pressing personal affairs. Thus situated, they have 
but little time they can call their own, and certainly no opportunity 
for recreation of any kind other than that which they are able to pro- 
vide for themselves at their posts of duty. In these circmnstances it 
would seem that as in the case of the Light-House Service the Govern- 
ment might properly lend its aid in providing some means of self -edu- 
cation, instruction, and entertainment for these men, whose vocation 
separates them from home and family and carries them to environ- 
ments affording no advantages of social intercourse or facilities for 
intellectual improvement. No better plan suggests itself for the ac- 
complishment of this end than the introduction into the stations of 
good, wholesome reading matter made up of well-selected books of 
fiction, travel, history, biography, newspapers, and magazines. There 
can be no doubt that much good would attend such a course. It would 
have a strong influence in maintaining harmonious relations among 
the men, which is so essential to the welfare of the Service, and in 
promoting their efficiency. The members of the Service can not 
afford, at their present pay, which is hardly adequate to provide for 
their own subsistence at the stations and the keep of their families at 
home, to furnish themselves, for their use at the stations, with a 
desirable class of literature. An inconsiderable expenditure each year 
for a few years, from the moneys appropriated for the support of the 
Service, would be sufficient to establish a creditable library at eadi 
station. If the provision suggested should be enacted into law, it is 
not proposed to furnish each station with a library at the outset, 
but to supply the more isolated stations first and to gradually extend 
the system as funds can be spared for the purpose. Arrangements 
can be made for the exchange of the libraries between the stations of 
the same district at stated periods, thus furnishing fresh matter at 
each station for some time to come. It is earnestly hoped that the 
provision suggested will receive the sanction of the Congress. 

In the Treasury Department library at the present time there are 
some 6,000 volumes of fiction, biography, history, etc., which are no 
longer needed and can be discarded. It is believed that these books 
will form a nucleus for libraries in the life-saving stations, but with- 
out specific authority of law they can not be forwarded to such sta- 
tions. It is therefore recommended that the necessary authority, 
by Congressional enactment, be granted the Department for their 

transfer. 

Retirement of employees. 

Attention has heretofore been called to the impairment of the 
efficiency of the personnel of the Service, due to the difficulty of 
securing competent and reliable men for the station crews. The 
problem confronting the Service is a very serious one and demands 
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immediate and earnest consideration by the Congress. It ap- 
pears that during the last five years rapid and constant decline has 
taken place both in the number and qualifications of men who offer 
themselves as recruits to fill occurring vacancies, which are becoming 
more and more numerous, as men are constantly leaving the Service 
for less hazardous and better compensated positions. This deple- 
tion has occurred to such an extent that there is scarcely a station 
with its full complement of surfmen. To remedy this condition it 
is necessary to offer such attractions as will draw desirable recruits to 
the Service, and to this end a retirement plan has been proposed and 
submitted to the Congress. I have been unable to give the subject 
sufficient examination to warrant adherence to the details of any par- 
ticular plan, but present the matter in this way for the consideration 
of the Congress with the earnest recommendation that adequate 
relief be afforded, so that the Life-Saving Service may be restored to a 
proper basis of efficiency. 

BEVENUE-CUTTER SERVICE. 

The following is an abstract of the regular work performed by 
the United States Revenue-Cutter Service during the fiscal year 
1907, together with the net expenditures : 

Lives saved (actually rescued) from drowning 41 

Persons on board vessels assisted 2,087 

Persons in distress taken on board and eared for 78 

Vessels assisted 188 

Vessels boarded and papers examined 14,122 

Vessels seized or reported for violation of law 810 

Fines and penalties incurred by vessels reported $53,732 

Value of vessels assisted and their cargoes $9,106,007 

Derelicts and obstructions to navigation removed or destroyed 17 

Net expenditure: 

Appropriation for maintenance of the Service, including ap- 
propriation for special repairs $1,800,000.00 

Estimated unexpended balance $4,999.48 

The operations of the Service during the past year have covered 
the entire coast line of the United States, including Porto Rico, 
Alaska, the Hawaiian Islands, and the waters of the Great Lakes. 
At the close of the year five vessels were actively engaged in the 
North Pacific Ocean and Bering Sea in protecting the fur-seal and 
other fisheries and in safeguarding the public interests in those waters 
and on the adjacent coast. A British schooner was seized by the 
Rush May 29 in Fairweather Ground, off the southeast coast of 
Alaska, for illegal sealing during the closed season and was subse- 
quently delivered to the proper authorities in British Columbia, in 
accordance with our agreement with Great Britain in regard to the 
disposition of such cases. Much important work has been accom- 
plished by the Service, and is still in progress, toward correcting cer- 
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tain evils that have been found to exist among the whaling fleet in 
the Arctic Ocean. The commanding officer of the Thetis^ which ves- 
sel has made the last two annual cruises in the waters of the far 
north, has been directed to act jointly with and assist the officers of 
the Department of Justice in Alaska to eradicate these abuses. 

The work of patrolling the Atlantic coast in the winter season for 
the relief of distressed mariners was effectively carried out by seven 
seagoing cutters designated by the President as provideTd by law. 
Timely assistance in various ways was rendered disabled and stranded 
vessels and their crews, the value of property aided, including car- 
goes, being greater than for a number of years past. 

Destroying derelicts and removing sunken wrecks and other dan- 
gers to navigation have become an important duty of the Service, 
and during the year many obstructions of this character have been 
promptly and effectively cleared from the paths of commerce. 
O'^ing to their activity in coast waters, their readiness to respond 
quickly to calls made upon them, and to the knowledge of the use of 
explosives possessed by their officers, revenue cutters have shown 
special aptitude for this branch of work. 

Whenever their services have been required revenue cutters have 
enforced the regulations governing the conduct of regattas. The 
supervision of these events, which are usually attended by a con- 
course of water craft and spectators, has been satisfactorily main- 
tained for the safety and in the interest of all concerned. 

Naval organization and discipline are maintained on board all 
vessels of the Service. Drills and target practice with rapid-fire 
guns and small arms have been regularly conducted, and the revenue 
cutters are in readiness for immediate cooperation with the Navy, in 
accordance with law, whenever called upon. 

During the year there have been in active commission 21 cruising 
cutters and 16 harbor vessels and launches which do boarding and 
anchorage duty at various ports. Fourteen officers have been on 
duty with the Life-Saving Service for the purpose of inspecting, 
drilling, and disciplining the crews of that Service and superintend- 
ing the construction of buildings and life-saving appliances, etc. One 
officer is on duty in connection with the Immigration Service at the 

port of New York. 

Vessels, 

The Itasca^ formerly the gunboat Bancroft^ which was transferred 
to the Revenue-Cutter Service by authority of Congress, has been com- 
pletely overhauled and repaired, both as regards hull and machinery, 
and will be used as a practice cutter for cadet§. Extensive repairs 
have been made to the McCulloch and Bear^ stationed on the Pacific 
coast, and those vessels have been put in first-class condition. The 
Androscoggin^ intended for service on the coast of Mft.vaA^'^^^^ssAsK. 

1S091--H, Doc. 9, 60-1 4 
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the contract with her builders, be completed December 26. The 
ocean-going tug No, 16^ to be used for relief work in connection 
with the life-saving station at Neah Bay, Washington, and the vessel 
authorized for the Service to remove derelicts and other dangers to 
navigation, are now in course of construction. Specifications and 
plans are being prepared for an ocean-going tug for New Bedford, 
Mass., two cruising cutters of the first class for Puget Sound and 
Savannah; Ga., and a boarding vessel for the port of New Orleans, 
and proposals will soon be invited for their construction. 

The small steamer Manhattan^ which is detailed to enforce the 
anchorage laws of the port of New York, is in poor condition and is 
not worth rebuilding or many repairs. She is 34 years old, having 
been built in 1873, has been in constant service, and is now obsolete 
and nearly worn-out. I recommend that she be replaced by a modem 
vessel at a cost of $75,000. The anchorage system of New York 
Harbor, which includes the North and East rivers and Kill van Knll, 
is too extensive to be efficiently supervised by the employment of a 
single vessel, as is now the case, and two swift, able motor launches 
that will cost not more than $20,000 each are urgently needed as 
auxiliaries in this important work, and to assist, when necessary, the 
customs service. There is required a seagoing cutter of suitable 
dimensions for the Gulf coast, and I recommend that one be pro- 
vided at a cost of $250,000. At present the Service has no vessel 
available which can be used to aid distressed craft under all condi- 
tions in those waters. 

Personnel, 

While various acts of the last Congress have been of benefit in in- 
creasing the efficiency of the Service, additional legislation is needed 
further to improve its organization and personnel. Greater opportu- 
nity for advancement should be held out to the officers and men, as 
the life and strength of a corps depend chiefly upon an adequate and a 
just system of promotion. A commissioned line officer, after many 
years of service, now can attain only the rank of captain (equivalent 
to a major in the Army), while the highest rank of an engineer offi- 
cer is practically that of chief engineer (equivalent to a captain in 
the Army). This limited promotion is not conducive to the best in- 
terests of the Service, nor commensurate with its scope and char- 
acter or the qualifications required for its officers. Difficulty is being 
experienced, particularly in the engineer corps, in obtaining suitable 
candidates for cadetships for the reason, manifestly, that the Serv- 
ice does not offer sufficient inducement for young men to enter it as 
a life profession. 

These conditions can be largely overcome by the enactment of a 
bill along the lines of that recommended to the Fifty-ninth Congress 
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by my predecessor. This measure (S. 7663), which was favorably 
reported to the Senate by the Committee on Commerce, provides, 
among other things, for two additional grades each in the line and 
engineer corps and a reduction in the present number of captains and 
chief engineers. By its terms suitable status is given the chief of the 
Service, who, notwithstanding his larger duties and greater responsi- 
bilities, has now no higher rank than any other captain, a situation 
not consistent with proper organization and discipline and without 
parallel in other military branches of the Government. The pro- 
posed legislation will, in the interest of efficiency, also insure benefits 
for the warrant officers and enlisted force. The features of the bill 
are based upon military precedent in accordance with the character 
and purpose of the Revenue-Cutter Service and the laws for its gov- 
ernment. A careful estimate shows that the annual increase in 
expenditure due to the operation of the measure would be in round 
numbers not more than $70,000. 

SECRBT SERVICE. 

The Secret- Service Division reports a continued and satisfactory 
decrease in the nimiber of offenses against the currency of the United 
States. Of 15 new counterfeit issues discovered and described during 
the fiscal year only 5 were in the " deceptive " class, and the circula- 
tion of even the best of the counterfeits was very much restricted. 
Most of the counterfeits suggest the work of novices or ignorant 
foreigners. In the coin counterfeits the spurious dollars and halves 
made of low-grade silver have almost wholly disappeared and the 
volume of base-metal counterfeits showed a material reduction from 
the previous year. There were only 216 prosecutions for counterfeit- 
ing, as compared with 705 ten years ago and 356 during the previous 
year. 

Attention is called to the persistent circulation of notes of defunct 
banking and railway corporations which so closely resemble the Fed- 
eral currency as to be readily accepted by those not thoroughly famil- 
iar with all of the genuine issues, and legislation is suggested to cover 
this offense, which is not adequately dealt with in any of the existing 
statutes. 

DISTRICT or COLUMBIA. 

The net expenditures on account of the District of Columbia for 
the fiscal year 1907, by warrants paid, were $11,370,801.55. The net 
revenues deposited in the Treasury by warrant on this account for 
the same period were $6,266,396.32. 

The amount of the funded debt retired during the year was 
$483,950, reducing the annual interest charge by $17,664.17. Since 
the dose of the fiscal year the debt has been further reduced by the 
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purchase of $481,000 of the 8.65 per cent bonds, leaving outstanding 
October 1, 1907, $10,622,750 in bonds bearing 8.65 per cent interest 

The total issue of 8.65 per cent bonds is limited by law to 
$15,000,000, and of this sum $14,997,800 has now been issued. 

At the close of the fiscal year the 10 per cent guaranty fund re- 
tained from District contractors amounted to $819,969.92, and is 
represented by $124,870 in bonds purchased at the request and risk 
of contractors, and $180,697.78 uninvested cash. 

Detailed information in regard to the affairs of the District of 
Columbia will be found in the report of the District Commissioners 
and of the Treasurer of the United States as ex-officio commissioner 
of the sinking fund of the District. 

STATE BONDS AND STOCKS OWNED BY THE UNITED STATES. 

The following* statement shows the nonpaying State bcmds and 
stocks, formerly in the Indian trust fund, now in the Treasury, 
belonging to the United States : 

Louisiana $87, 000. 00 

North Carolina 58,00a00 

Tennessee 886, 066. 0^ 

Total 480,e6aeoi 

A history of these State stocks and bonds is given in House Docu- 
ment No. 263, Fifty- fourth Congress, second session. 

CENTRAL PACIFIC DEBT. 

All amounts which have becoipe due to the United States under 
the agreement dated February 1, 1899, for the settlement of the in- 
debtedness of the Central Pacific Railroad Company, have been paid 
by the railroad company in full, including interest on all outstanding 
notes to August 1, 1907. 

The principal of all notes held August 1, 1907, amounted to 
$8,821,907.34, and first-mortgage bonds to the amount of $8,822,000 
are held as security for the payment thereof. 

TERRITORY OF HAW AH. 

The debt of Hawaii assumed by the terms of the joint resolution 
of July 7, 1898, consisted of $3,235,400 in interest-bearing bonds and 
$764,570.31 in postal savings deposits. This indebtedness has been 
fully paid by the United States, except $2,670.05 in postal savings 
certificates not yet presented for payment. 

The appropriation of $1,000,000 provided by Congress for the 
liquidation in part of awards made for property destroyed in sup- 
pressing the bubonic plague in the Territory in 1899 and 1900 has 
been practically expended. The First National Bank at Honolulu 
reports that 26 awards, amoimting to $2,298.71, are now outstanding. 
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INTERNAL REVENUE. 

The only important legislation affecting internal revenue, enacted 
by the last session of the Congress, is the act approved March 2, 1907, 
amending the act of June 7, 1906, which took effect January 1, 1907, 
providing for the withdrawal from bond free of domestic alcohol 
rendered unfit as a beverage or for liquid medicinal uses by the ad- 
dition thereto of denaturing materials. The amendment has the 
effect of removing certain rest^ctions imposed by the original act to 
authorize the withdrawal from bond of rum of not less than 150® of 
proof for denaturation only, and to facilitate the manufacture of 
alcohol and rum for denaturing purposes, the denatAration and sale 
thereof, and to extend the use of the same for use in the arts and in- 
dustries, and for fuel, light, and power. 

During the six months ended June 80, 1907, there were withdrawn 
from bond, free of tax, for denaturation 8,084,950.8 proof gallons of 
alcohol, the tax upon which at the existing rate, $1.10 per gallon, 
would equal $8,898,445.88. 

The receipts from internal-revenue taxes for the fiscal year 1907, 
as shown by collectors' reports, were $269,664,022.85, a net increase 
over 1906 of $20,561,284.85. 

The following items show increases for 1907: Distilled spirits, 
$12,942,846.77 ; manufactured tobacco, $3,888,072.31 ; fermented 
liquors, $3,925,959.62; oleomargarine, $317,603.88; filled cheese, 
$3,412.89 ; mixed flour, $155.02 ; adulterated butter, $3,485.17 ; process 
or renovated butter, $23,717.70 ; total increases, $20,605,252.86. 

The following items show decreases for same period : Banks, bank- 
ers, etc., $50.10 ; miscellaneous, $48,917.91 ; total decreases, $43,968.01. 

The total expenditures for the maintenance of the Internal-Revenue 
Service for the fiscal year 1907 were $4,875,745.66. The cost of col- 
lecting $1 of internal revenue was $0,018. 

The following table gives a comparative statement of receipts for 
the fiscal years 1906 and 1907. For a more detailed statement refer- 
ence should be made to the Report of the Commissioner of Internal 
Revenue. 

Receipts fbom Internal Reyentte in 1906 and 1007, as Shown by GoLLEoroBS' 

Repobts. 



Objeota of taxation. 



Distilled ipirlta 

iUnatMtared tobaooo 

Fennented Uqaon. 

OleomAigarlne 

Filled oheese 

Mixed floor 

Adulterated butter 

Prooeai or lenoymted butter. 

Banka, benkeiB, eto 

llianellaneoqe 



Total. 



Fiscal year ended June SO— 



1906. 



$148,804,065-13 

48,422,997.88 

56,641,868.56 

570,087.98 

1.40 

2,667.28 

9,268.48 

188,07&00 

6a 10 

928,833.76 



240,102,738.00 



1907. 



$166,336,901.89 

61,811,009.69 

69,667,81&18 

887,641.81 

8,414.28 

2,722.26 

12,743.60 

161,706.79 



a 879, 915. 86 



268,664,022.86 



Increase. 



$12,942,846.77 

8,888,072.81 

8,926,969.62 

817,608.88 

8,412.89 

166.02 

8,486.17 

28,717.70 



20,661,284.86 



$6aiO 
48,917.91 



• Inoliides $672,714.48 from playing cards, $253,662.43 from penalties, |4at6l&i3a tEnccL 
tba tax bad aoomed pvlor to the repeal of the act, aBd%i^JttttfmiTQ&a0tiiiAXft«Qa 
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The total production of distilled spirits, exclusive of fruit brandies, 
was 168,578,913.2 taxable gallons, against 145,666,126.1 gallons in 
1906, an increase of 22,907,788.1 gallons. 

The production of fruit brandies increased 1,694,232.8 gallons. 

During the fiscal year 1907, 1,587 distilleries of all kinds were 
operated, a decrease of 298. 

The production of beer was 58,622,002 barrels, an increase of 
8,897,449 barrels. 

CUSTOMS. 

The fiscal year ended July 1, 1907, was by far the greatest in ihe 
customs history of the country. The total value of imports of 
merchandise during the year was $1,434,421,425, an increase of more 
than $200,000,000 over the preceding year, and for the third suc- 
cessive year the largest in the country's history. The imports of 
merchandise have almost doubled in value since 1896. The customs 
duties collected in the past year amount to $333,230,126, an increase 
of $33,000,000 over 1906, which up to that time was the greatest 
year in point of customs receipts. For the third successive year the 
value of the exports of domestic merchandise has also been the larg- 
est known, amounting to $1,854,553,956, over $136,000,000 more than 
in 1906. 

An idea of the customs business done during the past year can be 
gained from the fact that at the port of New York the number of 
packages examined was 778,135, nearly 78,000 more than during the 
previous year, and the appraised value of merchandise brought into 
that port was $852,000,000, an increase of $100,000,000 over' that 
reported for 1906. 

The 20 leading ports of the country, according to the amount of 
revenue collected, in their order, are as follows : 



1. New York $222,782,650 

2. Boston 28, 177. 079 

3. Philadelphia 21, 153, 995 

4. Chicago 10, 162, 952 

5. San Francisco 10,150,066 



6. New Orleans 

7. Baltimore 

a Detroit 

9. St Louis 

10. Tampa 



8, 130, 923 
5, 296, 976 
2,050,244 
2, 473, 363 
1, 722, 551 



11. Puget Sound $1,706,060 



12. Cleveland 

13. Cincinnati 

14. Buffalo 

15. Newport News 

16. Pittsburg 

17. Milwaukee 

18. Plattsburg, N. Y 

19. Burlington, Vt 

20. Galveston 



1, 264, 475 
1, 001. 787 
854,778 
766,356 
758,323 
766, 616 
739,233 
716, 516 
702,968 



During the past year several changes have been made in customs 
regulations to benefit the service by applying new methods better 
adapted to present business conditions. 

For some time past it has been the practice of the Department, in 
connection with the distribution of dutiable merchandise, to require 
common carriers to furnish bonds to the collector of customs at each 
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port of entry at which the carrier did business. In addition, separate 
bonds were required for appraised and unappraised merchandise, the 
one being in the sum of $100,000 and the latter in the sum of 
$250,000. While under these bonds the common carrier was obli- 
gated to deliver the merchandise to the collector at the ultimate port 
of destination, or in default thereof to pay the penalty provided for, 
the individual shipper on all transportation and exportation entries 
was also required to furnish bond. 

This practice has been changed and now but one form of bond is re- 
quired for the transportation of both appraised and unappraised 
merchandise, and no bond is taken from the individual shipper on 
transportation and exportation entries. Further, the carrier is re- 
quired to execute but one bond in the sum of $100,000, instead of filing 
bonds at each port. Under the old practice the penalties in the bonds 
were not the same, whereas under the new bond for all kinds of trans- 
portation the penalty of the bond will be uniform. 

One form of carrier's manifest has been adopted in lieu of the 
several forms now in use, and as a means of preventing the delivery 
by the carrier of merchandise in bond to the ultimate oonsignee 
instead of to the customs officer these manifests will be printed upon 
paper of a distinctive color. 

These changes benefit not only the common carrier by reducing 
both the amount of surety bonds carried and the amount of penalties 
assessed, and securing a more uniform compliance with the terms of 
the bond, but also benefit the Department by greatly reducing the 
clerical work which has heretofore been necessary. 

The Department has adopted new regulations in regard to mail 
importations which better safeguard the revenue and secure more 
expeditiousdelivery of such importations to the persons to whom they 
are addressed. The importation of merchandise in the mails ex- 
changed with foreign countries has increased so largely in volume 
within the past few years that the old system was found inadequate 
to meet the new conditions. These new regulations were issued 
jointly with the Post-Office Department and have already resulted 
in a considerable increase in the collection of duties and in a handling 
of the mail packages from foreign countries much more satisfactory 
both to the Government and to the public. 

A radical change has also been made in the matter of passenger 
baggage declarations which is intended to do away with a system 
which has been a source of constant annoyance and much complaint 
on the part of the traveling public. There were two features in con- 
nection with the examination of passengers' baggage that were 
especially the subject of criticism and complaint. These were the 
herding of the passengers in the cabin of the steamship in the last 
hour of the trip in order to have declaT«A\oTi^ \xv^^^\ife\ss^^ ^ ^s^^Rscsa. 
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Similar power should be vested in the Secretary of the Treasury in 
regard to refunds. At present he is not authorized to make refunds, 
in the absence of timely protest and appeal, in cases where more 
moneys have been paid to the customs officers than the law requires. 
It very frequently happens that the Depaftment is satisfied that such 
noncompliance with the requirements as to protest and appeal is 
owing to circumstances wholly beyond the control of the persons 
making these payments, in which cases the inability to make refunds 
works an absolute hardship. 

The power to provide for refunds should be extended to cases of 
nonimportation. Often there are short shipments of merchandise 
which are not discovered until the duties have been paid and the 
transactions closed. No appeal can be taken to the collector, for the 
Supreme Court has held that protests and appeals are authorized 
only in cases of imported merchandise, and the exaction of duty pre- 
supposes importation. And there can be no appeal to the Depart- 
ment, for while the courts have many times held that duties do not 
accrue upon merchandise not landed in this country, the money has 
been collected and covered into the Treasury and can not be refunded. 
In the same way the Secretary of the Treasury should be empowered 
to refund as well as remit fines. A fine once paid and covered into 
the Treasury can not be refunded, no matter how unfair its imposition, 
for the reason that there is no appropriation available for the purpose. 

Licensing of customs brokers. 

For the protection alike of the Department and of the customs 
brokers there should be a law licensing persons desiring to transact 
business as custom-house brokers. Such brokers as a class are men 
of standing and integrity, and the relation they bear both to the ex- 
porter and the importer is of such a character that of necessity large 
financial interests are involved. The customs law provides that all 
merchandise imported into the United States shall be deemed and 
held to be the property of the person to whom the merchandise may 
be consigned, and therefore the customs broker is, in many instances, 
the only person to whom the Government looks for the payment of 
duty and for such information as to the character of the merchandise 
and its value as is necessary for customs officers to have for the 
proper assessment of duties. The high standing of customs brokers 
should be protected, not only in the interestB of ihe Gk)vemment, 
but also in the interests of the imp<> "^o broker whose 

business methods are of such a nas ^reely upon 

customs brokers as a class or who h ■actices 

should be permitted to represent »eiit. 

I reconmiend, therefore, that leg) ' 
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course, such provisions as will prevent the arbitrary exercise of power 
by Government officials, to secure to reputable customs brokers the 
needed protection. A license to do such business should be granted 
only by the Department and should be revocable at any time for 
cause by the Secretary of the Treasury, such legislation not to be c<m- 
strued to prohibit in any way any importer from transacting business 
in the custom-house pertaining to his own importations. 

Mail importations. 

The increase of parcel-post conventions between the United States 
and foreign countries makes necessary the application of customs 
penalties to the senders of mail packages. Merchandise sent through 
the mails should be upon the same footing as merchandise sent 
through the regular customs channels. At present there is no penalty 
for mail undervaluation. It is possible to put upon the customs 
declaration accompanying the packages any value desired, and no 
matter how far the value is advanced by the customs officers upon 
appraisement no additional duty can be collected nor seizure made, 
as there has been no formal entry made and the declaration required 
for importation was not made under oath. The provisions of law in 
the case of regular importations should be applied to importations 
by maU, for the parcel-post mails are being used more and more for 
the exchange of merchandise, and the interests of the Government are 
being jeopardized by permitting importers by mail to evade the cus- 
toms laws. 

Abolish fee system. 

The fee system of payment of public officials is full of evils that 
are apparent and recognized. This system is still in force in a great 
part of the customs service. Customs fees were established by a 
law passed in 1799, at which time officers of the customs were allowed 
nominal salaries, they being permitted to retain the fees. At that 
time it was apparently the idea that the customs business should be 
self-sustaining, and that persons transacting business at custom-houses 
should assume the expense of maintaining the service. But whatever 
may have been the theory and whatever the result of such system at 
that time, the fact remains that for many years the expenses of no 
custom-house have been met by fees received. These fees are petty 
exactions from importers and owners, and the work of auditing and 
keeping accounts which is involved by the present system may well 
be dispensed with and expenses connected with such work stopped. 
Collectors and other chief officers of the customs should be paid fixed 
and suitable salaries. The temptation and the opportunity to increase 
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(he emoluments of their offices by the collection of fees for services 
should be removed. Such practice is contrary to good administration 
and beneath the dignity of the Government. The Congress has 
already recognized the advisability of paying fixed salaries to officers 
at some of the principal ports, and has passed such legislation. It is 
recommended that similar legislation be enacted for all ports. The 
same idea has recently been adopted by the Congress in abolishing 
fees heretofore paid t;> United States consuls and putting them on a 
salary basis. 

No uniform practice now exists with regard to furnishing blank 
forms to importers and others who have need of them in the ordinary 
and regular transaction of customs business. In many cases the 
necessary blanks are printed by parties having need therefor and 
in other cases the blanks are furnished by the Department or sold 
by the officers of customs. It frequently occurs that the much-needed 
report is greatly delayed, and a constant trouble is that liquidating 
and auditing officers are embarrassed by the continued use of forms 
which do not harmonize with improved methods. Adverse criticism 
is engendered because of the charges for such blanks. Such delays 
and annoyances would be obviated if only such blanks as had been 
officially approved and issued by and at the expense of the Govern- 
ment were used. To that end I recommend the repeal of section 
2648 of the Revised Statutes, which authorizes chief customs officers 
in certain collection districts to keep on sale blank manifests and 
clearances required for the business of their district and to charge for 
each blank prepared and executed by them. 

Extend protest time. 

The provisions of the present customs administrative act work 
unfairly to importers in the matter of the time within which they 
are permitted to protest against the action of customs officers, both 
as to value and classification of merchandise. The Government has 
one year in which to request reappraisement or reliquidate entries 
in order to increase the amount of duties theretofore collected, while 
the importer has but two days for filing a request for reappraisement 
and ten days within which to protest against classification. In the 
present great and increasing pressure of business such time is inade- 
quate, and it is often impossible for the importer to receive informa- 
tion as to the decision in the case of his importation before the time 
within which he can protest has passed. Many importations are 
made through brokers and forwarders who are not familiar with 
the character and value of the imported articles. By the time the 
goods have been delivered to the consignees and the error in appraise- 
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ment or classification has been discovered the time for protest has 
lapsed and the importer and the Government are alike powerless to 
change the amount of duties paid, which, as a matter both of fact 
and law, may be excessive. The importer should be permitted fif- 
teen days in which to apply for reappraisement or protest against 
classification, and sections 13 and 14 of the customs administrative 
act should be so amended. 

A protest fee. * 

The volume of work devolving upon the Board of Gteneral Ap- 
praisers and its highly important character make it essential that the 
Board should not have put upon it any unnecessary labor. During 
the fiscal year just closed the Board settled protests in 87,681 cases. 
At the present time thousands of protests are filed having in them no 
merit whatever. Many of them allege grounds of dissatisfaction 
against the action of the collector or appraiser which are admittedly 
without foundation, and many more are filed because the importer is 
not at hand to resolve doubts. Hundreds of such protests are not 
followed up by the importers, and are overruled for lack of prosecu- 
tion. The same amount of clerical work is required with respect to 
all such protests as is demanded in a case where the issue between the 
customs officers and the importer is one of substance. The filing of a 
protest against the action of the collector not only delays a specific 
case, but paves the way for others to follow. The proper classifica- 
tion of that particular kind of merchandise is held in abeyance pend- 
ing the decision of the courts, and the trial case is made up and the 
balance of the protests are placed on file, each day adding to their 
number. No eflPorts to secure an early decision are made by the im- 
porters or counsel for the reason that the larger the number of protests 
filed the greater will be the refund in the event of a decision favorable 
to them, and they are in the position of risking nothing and gaining 
everjrthing. Many of these protests would not be filed if a filing fee 
were exacted in each case. I therefore recommend that a filing fee 
of $5 be required for each and every protest, this to be refunded in 
case of a decision in favor of the protestant. 

Increase duty exemption. 

The advisability of increasing the amount of our duty exemption in 
the matter of articles acquired abroad now permitted citizens of thia 
country returning from foreign travel is recommended for the serious 
consideration of the Congress. The present exemption of $100 seems 
to me to be an amount too low to meet the case of the average traveler 
and causes much and unnecessary annoyance and complaint In my 
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judgment, this exemption should be increased to $200, which would 
provide for the personal purchases abroad of the average traveler and 
at the same time not be large enough to work injustice to domestic 
merchants by permitting articles of great value to be brought in with- 
out the payment of duty to compete with and injure their legitimate 
trade. 

Special agents. 

Special agents of the Department have been actively and effectively 
employed during the last fiscal year in the prevention and detection 
of frauds on the customs revenue through undervaluation and irregu- 
lar classification, as well as in the suppression of smuggling. They 
have cooperated with collectors of customs and appraising officers in 
all parts of the country and with the Board of General Appraisers, 
submitting information as to values. In many instances it is due to 
their efforts and their information that advances in value have been 
made by the appraising officers and such advances sustained when the 
cases came for final decision before the Board of General Appraisers. 
In the aggregate these advances have been large and the revenue from 
customs much increased thereby. 

The confidential agents of the Department stationed abroad have 
cooperated with consular officers and boards of trade, chambers of 
commerce and reputable manufacturers and dealers, and obtained 
information as to market values which, submitted* to the appraising 
officers, have resulted in just values Joeing put upon imports and 
proper classification given. While making no attempt to interfere 
with the conduct of the business of the chief officers at the different 
ports, special agents have exercised, in a general way, supervision 
over the customs business, and have reported to such officers and to 
the Department instances where customs laws and regulations are 
not properly observed. They have from time to time examined the 
accounts of all collectors and the transactions in their respective dis- 
tricts to ascertain whether or not laws are enforced and moneys paid 
as duties on imports properly recorded and accounted for. 

In the matter of the refund of duties paid on articles manufactured 
from imported materials when such articles are exported from this 
country the applications for refund are referred to special agents for 
investigation, who visit the places of manufacture, ascertain the 
wastage incurred as well as other essential facts, and make the report 
upon which the rate of drawback is established. Special attention 
has been paid during the past year to this drawback work, and to 
assistance to customs officers in handling cases before the Board of 
General Appraisers. 
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JAMESTOWN EXPOSITION. 

Under an act of the Congress approved February 9, 1907, $1,000,000 
was appropriated to aid in completion of the Jamestown Exposition, 
and the Secretary of the Treasury was authorized to collect this 
amount from the company at certain stated intervals during the 
progress of the Exposition. Full reports not having yet been re- 
ceived from the Exposition Company, this matter will be made the 
subject of a special communication to the Congress. 

SURETY COMPANIES. 

Within the past few years there has been a great increase in the 
number and amount of bonds written for the Government by surety 
companies. It is estimated that the aggregate amount of such bonds 
written in favor of the Government during the last fiscal year ap- 
proximated $400,000,000. In some instances companies have written 
single bonds in an amount greater than their total capital and 
surplus. 

On February 1, 1907, my predecessor issued regulations fixing a 
limit to the liability which any company might assume as sole surety 
on any single risk running to the Treasury Department and pre- 
scribing the general conditions under which the business should be 
conducted. Under its operations conditions have improved, but it 
seems essential, in view of the magnitude of the business and of the 
interests involved, that an insurance division should be created in 
this Department to supervise the general bonding business of the 
Government, and with ample power to examine and investigate 
the solvency and methods of the various companies doing business 
with the Government. The Department could by this means better 
safeguard the interests of the public service, could secure a uniform- 
ity of forms, and could supply information with reference to bonds 
and bonding companies to^all the other Executive Departments. 

Legislation terminating the liability of the sureties on a bond in 
regard to any future transaction after a new bond has been executed 
at the end of four years as required by law for the same class of 
disbursements is also desirable. 

The law relating to the liability of the sureties upon the bonds 
of assistant treasurers should be amended so as to authorize a bonded 
deputy to act in the event of the decease of an assistant treasurer or 
to make the bond of the deceased officer liable for the act of the 
deputy until the appointment of a successor. Only the Treasurer 
of the United States can now act in case of the death of an assistant 
treasurer. The law should also be amended which provides that 
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the estate of a deceased customs officer shall be liable for the acts of 
his deputy. It is very embarrassing to the Govermnent when such 
principal happens to have no estate. The law should specifically 
make the sureties upon the bond liable for the acts of the deputy of 
such deceased principal, or the deputy should be separately bonded. 
The law prescribing the form of bond for customs officers should 
be repealed and the adoption of a proper form should be left to the 
Secretary of the Treasury, as are the forms of all other bonds under 
the Department. Because of the fact that the form of bond of cus- 
toms officers is recited in the law, it is necessary to require in some 
cases six or eight separate bonds from such officers for the disburse- 
ment of funds which might properly be assigned to them by the 
Secretary under one official bond if their bonds as customs officers 
could be made broad enough to cover such disbursements. 

RETIREMENT OF NATIONAL-BANK NOTE CIRCULATION. 

Section 4 of the act approved March 4, 1907, entitled "An act to 
amend the national-banking act, and for other purposes," increased 
from $3,000,000 to $9,000,000 per month the amount of lawful money 
which might be deposited with the Treasurer of the United States for 
the retirement of the circulating notes of national banks. 

Owing to the currency stringency which has existed for the past 
two months, the national banks have taken out circulation in large 
amounts (from October 1 to November 20, $38,546,820). It is not dif- 
ficult to foresee that at a period not very remote these banks will not 
only be in position to retire a large amount of this circulation, but 
should be encouraged to do so. It is therefore recommended and 
urged that the act referred to be further amended, and limitation 
upon such retirement of circulation be left within the discretion of 
the Secretary of the Treasury. 

BANK RESERVES. 

Under existing law a national bank located in a city which is not 
a reserve city must maintain 15 per cent of its deposits as a reserve. 
It may count its 5 per cent redemption fund, held for the redemption 
of national-bank notes, as a part of the reserve, and after deducting 
this fund it may deposit three-fifths of the remainder in some bank 
in a reserve city. The national banks located in reserve cities and 
in central reserve cities must maintain 25 per cent of their deposits 
as a reserve, and they may count their 5 per cent redemption fund 
as a part of the same; and the banks located in reserve cities may 
deposit 50 per cent of the remainder of their reserves in banks in 
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central reserve cities. There are three central reserve cities, Ne^v 
York, Chicago, and St. Louis. There are about 40 other reserve 
cities. 

According to the report of the condition of national banks on 
August 22, 1907, the amount of reserves held by all the national 
banks in the country was $1,121,358,395. Of this amount about 
$165,000,000 was held in the three central reserve cities as deposits 
of banks located in the 40 other reserve cities. A further amount, 
which can not be estimated, was also deposited in the central reserve 
cities as constituting the three-fifths reserve which all other banks 
might so deposit. Assuming the deposits in central reserve cities 
by banks not located in reserve cities to be $35,000,000, the 
amount so held by the central reserve cities would be approximately 
$200,000,000. The total amount held by central reserve banks due 
to national banks was $427,000,000, so that nearly one-half of the 
deposits by other national banks in the banks of the central reserve 
cities consisted of funds counted as reserves by national banks out- 
side of the central reserve cities. 

It might be regarded as worth while to consider the eflPect of 
amending the laws so that the country might be divided into geo- 
graphical or commercial sections, with provision for the retention 
within each section of a larger proportion of the bank reserves 
required to be held against deposits in the national banks of such 
section. The result of this would be, taking present conditions, that 
the banks in the three central reserve cities would lose a considerable 
amount, and this amount would be transferred to banks in the reserve 
cities located in the different sections and would necessarily be held 
by them as cash. This addition to the available and actual cash in 
banks outside of the central reserve cities would constitute an element 
of strength, which, in times of stress, might aid materially in dimin- 
ishing the violence of financial disturbances. Such a provision of 
law as this would not affect in any way the depositing by national 

banks of their unemployed capital, outside of their reserves, wherever 
they could best use it. 

BOND TRANSACTIONS. 

When the present Secretary assumed charge of the Treasury 
Department, March 5, 1907, there was an avaihible cash balance of 
$251,231,426.10, of which $140,013,087.81 consisted of deposits in 
national-bank depositaries. These deposits included the sum of 
$30,000,000, approximately, which had been lodged with the banks 
in September, 1906, with the understanding that they were to be 
returned to the Treasury during the winter and spring, beginning 
February 1, 1907. Owing to imfavorable conditions which appeared 
after these deposits had been made, my predecessor refrained from 
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calling on the banks far thoir return, and aa on March 5 there 
aiqpeared to be no immediate need of the return of the money to the 
Tieasury, the banks were permitted for a fnrtiier.time to retain the 
deposits; 

The 4 per cent fuinded loan of 1907, by its terms, was redaemaUs 
at the pleasure of the United States after July 1, 1907. The amount 
outstanding March 1, 1907, was $111,696,300, and small amooi^ of 
the bonds were being presented from day to day for sale at par, with 
interest to April 1. As it was adyisable, owing to the demand for 
money in all sections of the country, to increase the didi^ursementi 
from the Treasury, the owners of the 4 per cent bonds were invited 
by a circular publidied March 14 to surrender their bonds for redemp- 
tion with interest to July 1 to an amount not exceeding $25,000,000. 
Under this circular there were redeemed, between the date of its 
issue and June 24, registered and coupon bonds to the amount of 
$26,088,760. Meanwhile, the diq)08al of the remaind^ of the loan 
was ccmsidered. 

The Department had the option of three methods: First, its re- 
demption; second, its continuance at a lower rate of interest at the 
pleasure of the United States ; third, the refunding under authority 
of the act of March 14, 1900, into 2 per cent consols of 1980 of all or 
any part of it 

The redemption of the loan would take from the Treasury about 
$86,000,000, a loss which seemed to be inadvisable in view of the un- 
certainty then existing as to future financial conditions. Its contin- 
uance at a lower rate of interest, while possessing some advantages, 
was, on the whole, uncertain as to its operation and effect. So it was 
decided to refund a part of the loan, leaving outstanding an amount 
which could easily be redeemed in July without disturbing financial 
conditions. 

Accordingly on April 2, 1907, there was published a circular in- 
viting the surrender of $50,000,000 of the bcmds for refunding into 
2 per cent consols of 1980. The premium to be charged for the new 
bonds was fixed at 3 per cent, and the old bonds were to be received 
upon the terms prescribed by the act of March 14, 1900, namely, a 
price equivalent to their present worth to yield an annual incmne of 
2} per cent to the investor. The circular inviting the surr^ider of the 
bonds also included a call for the redemption of the residue which 
might be outstanding after the refunding was discontinued. Under 
this circular the Department received for refunding, between April 
2 and May 31, $60,307,800, and there remained outstanding, subject 
to redemption under the call above mentioned, bonds to the amount 
of $36,121,460, which matured and ceased to bear interest July 2, 
1907. 

13091— H. Doc. I), OO-l 5 
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As the time approached for the redemption of the 4 per cent bonds 
it was decided to withdraw from the banks the deposits lodged 
with them in September last, in order that the actual cash in the 
Treasury might not be materially reduced by the redemption of the 
maturing bonds and that the Department might be in i>osition 
later in the year to afford relief to the money market during the 
crop-moving period. The call for the return of the deposits was 
made on the 12th of June, the date of return to be July 10 or 
earlier, at the convenience of the depositary banks. The money was 
promptly lodged in the Treasury on or before the day mentioned 
and without any disturbance to the monetary situation. 

In pursuance of the authority contained in an act of the Congress 
approved March 4, 1907, all collectors of customs, except those in' 
subtreasury cities, have been instructed to deposit their entire col- 
lections with a national-bank depositary if there be one located in 
the same town. There has also been transferred to banks from time 
to time of the receipts of customs in subtreasury cities an aggregate 
amount of $22,724,404.20. The total sum transferred to national- 
bank depositaries in all cities receiving customs revenues up to No- 
vember 1 is approximately $118,515,397. 

The advisability of depositing customs receipts in this manner at 
subtreasury cities has been under consideration for some time, but no 
satisfactory conclusion has yet been reached. 

SPECIAL TREASURY OPERATIONS. 

During the summer the gradually increasing rate of interest charged 
for call money, time money, and discounts of commercial bills indi- 
cated a progressive diminution in the amount of available cash. 
Accordingly, it was decided August 23, 1907, to make each week sub- 
stantial deposits in the different sections of the country, with the 
particular object of facilitating the fall movement of the crops. In 
his announcement of this plan the Secretary of the Treasury said: 

This action is taken to meet the commercial and industrial needs of the 
country at this season, and is beUeved to be preferable to waiting until a time 
of acute stringency, when the only alternative would be a large general deposit 
The latter policy the Secretary desires to supersede by one which shall have as 
its ultimate object the adjustment of the operations of the Treasury Department, 
as rapidly as may be practicable under existing law, iti such manner as shall 
preclude their being in any sense a disturbing factor in the business world. 

These distributions were continued weekly until the aggregate 
amount of $26,000,000 had been so distributed. Notwithstanding this 
measure, there was a constantly increasing stringency in the mone- 
tary centers, which culminated in the forced suspensions of several 
important institutions. 
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Prior to this crisis the shipments of currency to the West by east- 
em banks for crop-moving purposes had been small. There had 
been no important shipments of gold abroad, so the monetary 
stringency seemed to be due, in large measure, to the hoarding of 
funds by owners thereof who had become apprehensive of their finan- 
cial safety. As the crisis approached, the Department adopted the 
strongest measures to give material assistance. Within four days 
there was transferred from the Treasury to the banks the sum of 
$35,000,000, the security received therefor being such State, munic- 
ipal, and railroad securities as are acceptable under the laws of the 
States of New York, Massachusetts, Connecticut, and New Jersey as 
investments by savings banks. On November 11 there were on 
deposit in national-bank depositaries — 

To the credit of the Treasurer of the United States $212, 058, 811. 64 

To the credit of disbursing officers 13,877,425.40 

Total 226, 836, 237. 04 

This sum was distributed among national banks in every State 
and Territory of the Union. 

These deposits, and other Treasury operations, in connection with 
the associated efforts of prominent financiers and other business men, 
who aided first by giving important relief to certain embarrassed insti- 
tutions and afterwards by providing for the imports of gold, of which 
up to November 15 there had been engaged more than $60,000,000, 
operated to prevent a dangerous panic. The Secretary of the Treas- 
ury made such adjustment of deposits between the various cities 
and sections as was possible in such a time of financial stress, and 
through the cooperation of eastern bankers secured the transfer, 
through the usual commercial channels, of large sums of' money 
to the South, the West, the Northwest, and the Pacific coast. There 
was, however, great financial distress in many sections of the coun- 
try and a remarkable scarcity of currency. The clearing houses in 
nearly all the prominent cities of the United States felt obliged to 
adopt such met^sures of relief as they found available. The remark- 
ably sound and prosperous condition of the country would seem to 
warrant the belief that the strain will leave behind no extensive busi- 
ness depression. 

When the story of the recent commercial and industrial disturb- 
ance has been fully told, I am confident that many misapprehensions 
will be cleared away and that the interdependence of all sections of 
the country will be more fully understood. It is said that many of our 
people have hoarded money. This is undoubtedly true ; but so have 
many of the banks. We hear little, however, of the untold numbers of 
patriotic citizens who, knowing that the banking situation through- 
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out the country was esaentially sound, did not allow tiiemselTM to 
be influenced by the excitement of the moment, but cooperated witii 
national banks, savings banks, trust companies, and other institutiaiis 
to support credit and restore confidence. 

CURRENCY LEGISLATION NEEDED. 

The Secretary of the Treasury is given wide discretion in maiiy 
matters wherein he is rarely called upon to exercise it, and little, if 
any, in others where it is needed daily, particularly as to certain of 
those having to do with the vitally important subject of our currency. 
In times of emergency his hands are virtually tied. If in such 
periods of stress, in an effort to avert calamity and serve the interests 
of all the people, he is obliged to resort to unusual measures, criticism 
is unfortunately in many instances directed not to the inadequacy of 
the system, but solely to the effort to give relief, even though it be suc- 
cessful in accomplishing that purpose. It should not be forgotten 
that he has to deal with the practical rather than the theoretical side 
of the currency question. The failure of the adherents of the various 
suggested plans of currency reform to cooperate or to agree upon a 
practical measure would hardly appear to be a sufficient reason for 
holding him responsible for their indecision and inaction. The laws 
under which he administers his office should be made to meet the daily 
needs of the people, and his duties, sufficiently onerous as they are, 
should not be made more burdensome bv restrictions which leave him 
with the responsibility, but with no adequate means at his disposal 
to meet it. 

What has happened not only this year, but many times before, 
should serve as an admonition to enact wise laws for the prevention in 
the future of disasters due in part at least to the imperfect organiza- 
tion of our monetary system. Admittedly it has been of great serv- 
ice to our people, but with changing conditions there has become 
more apparent each year the need for improvement of a substantial 
and permanent character. If no action is thought advisable at this 
time fully to meet this need, I deem it important that something be 
done as speedily as may be consistent with thorough consideration to 
provide under Government guaranty a greater elasticity to the cur- 
rency — something which shall be automatic in its operation and which 
shall tend to equalize rates of interest not only in diflVrent sections of 
the country, but at different periods of the year. Provision should be 
made either for such elasticitv without the necessitv of intervention on 
the part of the Secretary of the Treasury or he should be granted the 
authority to supply it by properly safeguarded measures. I belieTe 
that simplicity of plan and promptness of action are what the peofiJe 
need and will demand. What particular form this proposed legiala- 
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tion should take must be left to the action of the Congress. I have 
no pride of opinion as to the method, but I have the deepest concern 
that the result shall be adequately beneficial. 

The only specific recommendation I would make at present is that 
it be given prompt attention, and that it be not laid aside until some 
definite means of relief shall have been enacted into law. 

CONCLUSION. 

Owing to the unusual demands made on the various officials of the 
Department, and particularly on the force of my own immediate 
office, during the past month, I have been unable to embrace in this re- 
port several topics upon which data have been collected and to which 
I had intended to refer at some length. These matters will be made 
the subjects of later reports for the information of the Congress. 

Geo. B. Cortelyou, 

Secretary of the Treasury. 

To the PREsmBNT of the Senate. 
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TABI.B B. — Statement o 

THE United States t 
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Table D. — Statkmsnt of the Ihsub and Redemption of Loanb and Trkasubt 
Notes (by wabrants) for the Fiscal Year ended June 30, 1907. 



Oregon war debt 

FiVtt-twenties of 1862, act of Feb. 26, 

1862 

Legal-tender notes, acts of Feb. 26 

and July 11, 1802, Jan. 7 and Mar. 8, 

1868, and Mar. 14, 1900 

Fractional currency, acts of July 17, 

1862, Mar. 8. 1868, and June 80, 1864. . 
Gold certificates, acts of Mar. 8, 1863, 

July 12. 1882. and Mar. 14, 1900 

One-year notes of 1868, act of Mar. 3, 

1868 

Oompound-interest notes, acts of Mar. 

8, 1868, and June 80, 1864 

Ten-forties of 1864, act of Mar. 8, 1864. . 

Consols of 1866. act of Mar. 3, 1866 

Consols of 1867, act of Mar. 8, 1866 

SilTer certificates, acts of Feb. 28, 1878, 

and Mar. 14, 1900 

Refunding certificates, act of Feb. 26, 

1879 

National bank-note account, act of 

July 14, 1890 

Treasury notes of 1890, acts of July 14, 

1890, and Mar. 14, 1900 

Funded loan of 1891, acts of July 14, 

1870, Jan. 21, 1871, and Jan. 14, 1876, 

continued at 2 per cent 

Loan of 1904, acts of Jan. 14, 1876, and 

Mar.14.1900 

Funded loan of 1907. acts of July 14. 

1870, Jan. 20. 1871. Jan. 14,1876, and 

Mar. 14, 1900 

Oonsols of 1980. act of Mar. 14, 1900. . . . 
Panama Canal loan, acts June 28, 1902, 

and Dec. 21, 1906 



Total. 



Bzcess of issues 

Bzcessof redemptions. 



Net excess of issues charged in re- 
ceipts and expenditures 



Issues. 



$106,020,000 



288,646.000 



304,708,000 



80,477,420 



6,100 
60,307,800 

30,000.000 



Redemptions. 



9160.00 
160.00 

106,020,000.00 

1,763.00 

170,080,000.00 

80.00 

240.00 

100.00 

600.00 

4,000.00 

306,404.000.00 

8,660.00 

26,464,264.60 

1,398,000.00 

8,200.00 
27,900.00 

80,634,100.00 



809,063,320 689,037,097.60 



Excess of 
issues. 



' BxcesBof 
redemptions. 



$118,466,000.00 



6,028,166.60 



60,807,800.00 
80,000,000.00 



203,796,966.60 



tl5a0D 
150.00 



1,768.00 



80.00 

240.00 

100.00 

600.00 

4,000.00 

1,696,000.00 

3,660.00* 



1,898,000.00 

8,2oaoo 

27,90a00 
80,629,000.00 



88,769,748.00 



203,796.966.60 
88,769,748.00 



120.026,222.60 
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«a,4M,aBa 
n,7«i,oaa 

6«,04S,in(> 
70,106,000 

Ti,7iH,oaa 

— 10,000 . 



1)7.731,010.26 



rt,4»,« 



7,000 1 bea.ns.-a3.2i 



241, L». 214. DO 

200, 226, im. 00 

2U,tS3,13S.0O 



•isti. 



'S1^040.71D.OU 
I3«5,77S,9DB.S& 
M«,a23,330.58 

wn'.Kf.'.-m.ss 

360,196, 298. 29 
3S3.17«,446.D8 

44313081 W2!m 

4ot1t18!79i!71 



471, i' 



•f This In eludes 110,401,220.61 of "prem 
Not*.— The net revenue ■nd eipenws sad per capita 
br tt>e Eesiner of the Tntxaij in his report! lor 1891, 1: 
rcftn, pp^Mi. 707, and DOS.) 
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BEPOBT ON THE FINANCES. 



Tablb H. — Intsbnal and Customs Revenue and Expenses of GouuKrriNO, 

1858 TO 1907. 



Year ended 
Jane 80— 



1868 
1859 
1860 
1861 
1862 
1863 
1864 
1866 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1878 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 



Internal revenue. 



ReYenue.a 



DoUart. 

(tf) 

[d] 

d 

m 



d 

87,640. 
109.741, 
209,461, 
309.226, 
266,027, 
191,087, 
158,356, 
184,899, 
143,098, 
130,642, 
113,729, 
102,409, 
110,007, 
116,700, 
118,630, 
110,581, 
113,561, 
124,009, 
135,264, 
146,497, 
144,720, 
121,586, 
112,498, 
116,805, 
118.823, 
124,296, 
130,881, 
142,606, 
145,686, 
153,971, 
161,027, 
147, 111, 
143,421, 
146,762, 
146,688, 
170,900, 
273,437, 
295,327, 
307,180, 
271,880, 
230,810, 
2-32,904. 
2:M,095, 
249, 160, 
269,666, 



787.96 
134.10 
215.26 
813.42 
537.43 
589.41 
460.86 
756.49 
153.63 
177.72 
314. 14 
'/84.90 
493.58 
732.03 
407.83 
624.74 
610.58 
373.92 
385.51 
595.45 
868.98 
072.51 
725.54 
936.48 
391.22 
871.98 
513.92 
706.81 
249.44 
072.57 
623.93 
232.81 
672.02 
864.74 
574.29 
641.49 
161.51 
926.76 
663.77 
122.10 
124.17 
119.45 
740.85 
212.91 
772.85 



Expenses of collecting.^ 



DoUart. 



106,685.00 
253,372.99 
385,239.62 
5,783,128.77 
7.335,029.81 
8,705,366.86 
7,257,176.11 
7,253,439.81 
7,593,714.17 
5,694,116.86 
5,340,230.00 
4,609,976.06 
4,289,442.71 
3,942.613.72 
3,656,943.86 
3,280,162.22 
3,527,956.66 
3.657,106.10 
4,327,793.24 
4,097,241.34 
4,424,707.39 
4,216,847.26 
3,853.085.94 
3,578,679.42 
3,826,607.98 
3,626,038.91 
3,770,388.72 
3,780.960.41 
4,003,485.66 
3,879,082.81 
4,144,927.02 
3.749,029.22 
3,7&1,936.45 
3,846,887.66 
3,606,798.85 
3,706,256.95 
4,850,543.06 
4,446.318.98 
4,404,986.68 
4,360,144.97 
4,496,479.28 
4,507,867.83 
4,338,184.70 
4,891,660.65 
4,641,169.95 



Percent. 

(d) 

(d) 

(d) 

(d) 

(d) 
.29 
.28 
.18 
1.87 
2.77 
4.66 
4.59 
8.92 
5.80 
4.86 
4.69 
4.40 
8.80 
8.88 
2.99 
2.96 
3.10 
2.96 
3.20 
2.80 
8.06 
8.47 
8.42 
3.06 
3.22 
2.92 
2.88 
2.65 
2.76 
2.62 
2.67 
2.55 
2.62 
2.62 
2.46 
2.17 
1.59 
1.51 
1.43 
1.60 
1.95 
1.94 
1.85 
1.76 
1.72 



Customa reyenue. 



Reyenae.a 



DoOan. 
41,789,620.96 
49,666,824.88 
53,187,511.87 
89,582.125.64 
49,066.897.62 
69.069,642.40 
102,316,152.99 
84,928,260.00 
179.046.661.68 
176,417,810.88 
164,464,699.66 
180,048,426.63 
194,538,874.44 
206.270,408.05 
216,370.286.77 
188,089,622.70 
163.103,838.69 
167,167.722.86 
148,071,984.61 
130,966,493.07 
180,170,680.20 
187,260,047.70 
186,522,064.60 
198,159,676.02 
220.410,730.25 
214,706,496.98 
195,067,489.76 
181,471,939.34 
192,905,023.44 
217,286.893.13 
219,091,173.63 
223,832,741.69 
229,668,584.57 
219,622,205.23 
177,452.964.15 
203,366,016.73 
181,818,630.62 
162,158.617.46 
160,021,761.67 
176,554,126.65 
149. 576, 062. 35 
206,128,481.75 
233,164,871.16 
238,585,455.99 
254,444,708.19 
284,479,581.81 
261,274,564.81 
261,798,856.91 
300,261,877.77 
332,233,362.70 



Ezpenfles of collecting.o 



DoUan. 


x^BT cent. 


2,908,886.89 


6.94 


3,407,fl8L77 


6.85 


8,887,188.15 


6.27 


2,843,456.84 


7.18 


8,276,660.89 


6.67 


8,181.026.17 


4.60 


4,192,582.48 


4.09 


6,416,449.82 


6.89 


6.842,460.99 


2.98 


6,768.979.01 


8.26 


7,641,116.68 


4.66 


6,388.062.81 


2.99 


6,283,747.68 


8.20 


6,668,860.61 


8.18 


6,960,178.88 


8.21 


7,077,864.70 


8.76 


7,821,469.94 


4.49 


7,028,621.80 


4.47 


6,704,858.09 


4.68 


6,601,037.67 


4.96 


6,826,974.82 


4.47 


6,477,421.62 


8.96 


6,023,263.63 


8.28 


6,388,288.10 


8.22 


6,506,869.26 


2.96 


6,593,609.43 


8.07 


6,709,486.76 


8.44 


6,494,847.29 


8.68 


6.427,612.67 


8.88 


6,856.801.74 


8.16 


7.156,187.77 


3.27 


7,030.487.00 


8.14 


6,869,986.09 


2.98 


6,964.867.09 


8.17 


6,646,276.06 


8.74 


6.766,790.98 


8.82 


6,791,872.86 


5.16 


6,736,690.92 


4.48 


7,237,796.40 


4.62 


7,075,872.06 


4.01 


7,152,276.68 


4.78 


7,861,562.88 


8.57 


7,467,692.48 


8.20 


7,713,418.82 


8.28 


7,967,472.89 


8.18 


8,468,710.19 


2.98 


8,665,686.87 


8. 82 


9,115,499.44 


8.48 


8,997.669.41 


8.00 


9.436,762.68. 


2.65 



* a Based on warrants issued. 

b The cost of collecting the internal revenue embraces the following items: Salaries and expenses of 
collectors, including pay of deputv collectors, clerks, etc., and including expenses incident to enforc- 
ing the provisions of law taxing oleomargarine; salaries and expenses of revenue agents, surveyoisof 
distilleries, gauffers, storekeepers, and miscellaneous expenses; paper for internal-revenue stamps, 
and expenses ox detecting and punishing violations of internal-revenue laws. 

oThe expenses of collecting tne revenue from customs includes all sums drawn from the appropils- 
fcion made by Congress for that purpose. The money is expended for salaries, rents, labor in wei^mfkg, 
gauging, and measuring imported merchandise, revenue boatmen, repairs, and other expenses incident 
to rented buildings, stationery, and the traveling expenses of special agents, but does not Inclode 
expenditures for revenue cutters, fuel, lights, water, furniture, janitors, etc., for buildinffs owned by 
the Government, nor expenditures for erecting new buildings, all of which are paid for from specific 
appropriations made for those purposes. 

The expenses of collecting internal and customs revenue do not include the expenditores for 
■alaries. etc., incident to auditing these accounts in the Departments at Washington. 

d No data. 
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BEPOET ON THE FINANCES. 



Table J. — Statbmknt i 



; Umtrd State* fhuh Hakch 4, 1789, 





fiaUaea in 














i 




(MBloma. 


Inlenul reve- 


UlTHlt lU. 


Publiu luida. 


Mto«l- 
Uneoui, 




£ 


raenl,o( year. 














~ 




ra:gS 




















SiSll'S 


:T93 






265.308. 56 


337:705.71 






2i:4io.m' 


!M 


T.sa.Mlid 




B01,O65.2ty 


274,089.62 






68,277,97] 


79S 


1,161,W4.I7 


( 


6Ha,48l.M 


337 765.36 






28 317.9^ 


:7S8 


MB.MZBl 




667, 987. M^ 


476,289.80 




14.838,13 


1. 169. 415. si 




88)I,0afi.«t 






575, 491. 4i 




83,640. 


899,189.^ 


:T9a 


1,021,899.04 






614,3.'i7.96 







58,192.81^ 




>.ffi:ffi:S 


; 


010:449! 31 
080,932.73; 


779 136.44 
809, 396, N 








mS 


r34.223.9; 


443.' 


162:712: vi 




2,«33,311.W 


ij 


750,778.83 






167,728. 


,s.ss 


\»a 


B^2K 391.00 




438,236.74 




'J08|666.4l 


188,628. 




B(no>7.64 


i( 




21 k: 179:81 








:8W 


1,(05.81). SO 




mm 3 


6o:94i,a 


5o;m4! 


48?; 528: 


138:076:63 




4.037,«».a6 


1 


936,487.04 




21,88'iBI 


540.193. 


40,882.90 


isoti 


3,999.988.9ft 




667,698.17 




55,763.61 


706,245.78 


61, 121.86. 


007 


4 538,123.80 




845,521.61 


is: 061:41 


34:^2.66 


486.163.27 


38,650.41 


1808 


9,S13.»fi0,07 


1 


M3,&'i0.68 


8,190,2: 




647,839.06 


21,822.85 


:»« 


S.MI.HOg.Sft 




267,508.6 


4, 034. '21 


'7:617 




442,252,33 


62,162.63! 




3,848,058.78 




683, 309. 31 


7,430.61 




61 


696,648.82 


84,486.841 




2, (72,276.67 


1! 


313.2'£1.73 


-.',296.96 


7:66f 


a 


1,040,237,6! 




:8i2 


3^602 305.80 


1 


958,777.53 


4,903,08 


869 




710,427.71 




:8is 


B,S62,217.41 




224:623.2 


4:766.0* 


3,805 


K 


836 655,14 






6, 196, W2, 01 


J 


998,7Ti08| 
'^942.22' 


1,662,984.81 


2.219,497 




1,186,971. 


164,898.81 








4.678.069.0? 


2.162.673.41 








13. m.m. HI 


» 


308, 874. 88 


.-■,134,708,81 


4.^^635.09 


1: 717: 885: 


273:782.851 


81" 




28 


•M3:348.49 


2:67b:ioo.7 


i:83i;iB7.04 


1,991.226,06 


109,761,08 


818 


h|9B9!W4I 


17 


176, 385.00 




»*,33a.B6 


2,608,584.77 


67.617. 71i 




1478, .128.74 


21 


283,608.76 


229: 503: « 


83,6.50.78 


3,274.422.78 




820 


2,079,»92.38 




00,S612.16 


106,280.61 


81,588.82 


1.835.871.61 




821 


l,19S,4fil.'Jl 


1! 


001,447.1,')' 


69,0,n,61 


29 349.05 


1,212,866,46 


isa:689,43| 


sa 


],«B1,6B3.1M 




689,761.9* 




20,B61.S6 


1.803,581. 


462,967.19' 




4,237 427.66 




088. 433.44' 


31:242: r 


10,337.71 








SH 


BiBsmx: 




878.326.71' 


34 683.81 


6,201.96 


984:418:1 






89G 


1,946,697.13 


20 


098.713.45 


26,771,36 


2,330,8,5 


1,216.090.66 


130,451.81 




8H 


B,301.U0.43 


23.841.381.77; 


21,589.93 


6,688.71 


1,393.786. 


91,568.66 






8, 35n. 088.18 


19,712,283.29 


1),8M5.68 




1,496,846.96 


1,815,722,83 






B668,a«.ll 


23.20.'>.523.64' 


17 451.54 


1,018.808.71 


66.126.4! 




8» 


5,972.43.1,81 


22.681,966.91, 


I4„'TO.74 


1,617.176.13 


112,648,61 




830 


B.75fi,7M.70 




12,180.82 




2,329.866.14 


TB,M7.T7 




831 


8,014,539.75 


2i:2'24:44i:77 


6,933.61 


10:50a: 01 


3,210,816.4) 


684,124.06 




8S2 


!;S;SS 


28,465.237.241 






2:623.881. 


270 410.61 




833 


29,032,508.91; 


2: 7,"*: 01 


'394:11 


3,967,682,66 


470,096.67; 
480^812.33^ 


SSI 


11,702,905.81 


4,196.09 




4,857.800.89 




s.fO-i.Kv.ri 


t0,459.4( 




14,757,600. 


759,972.3 


sss 


2«, 749, 803. 96 


23,409.940.53, 






24 877.178. 


2,246,902.^ 


«n 


48:7D»:J36,00 


11:189:299.39 


6,493:8. 




6,778,236.52 




m 


37,327,252.69 


18.158,800.381 


2,487,27 





3, 730. W5. 61 


6;4to;a48:s 




38, 891. 198. » 


23,137,924.81; 


2,663.82 


755.22 


7.361,576.. 


979,939.^ 


»n 




13,499,602.17 


1,682.26 






2,667 112.3 


841 


3>;m3; 183:41 


14,487.216.74' 


3,281,86 




1; 365; 627:' 


1,004. 054. S 


R4Z 


S, 680,111.01 


18,187,908.78; 


496.00 




1,836.797.. 


451, 996. 9r 


81»< 






103.2! 






286,896.921 




B9;is6;24t;7' 


26)183: 570! 94 






,069.939: 


1,076,41 




845 


38,742,829,6; 


27,528,11170 


s:m7:i; 




,077,022. 


361,469 


61 






26,712.667.87 


2, 897. a 




,694.462. 


289.96 


1 






23,747,8tH.6B 














m:o79:27b:* 






3.328:642: 


612|61 


B 


849 


29,416,612.45 


28;346:738:8'J 







1,688,969. 


685,579 






32.827,082.89 
3.^871,753.31 








1,859,894. 
;l.S52,305.80 


2.064.80 

1,185,166 




S&1 


49:oi7:,'ifi7.9a 










40,168,353.25 


i1.m.SM.M 






2.«8,'J39.68 


46*^249 




8I>3 


43! sax: 880.0: 


58.93J,«ffi„W 






1.667^084.98 


9S^08 


1 






81,224.190.27 






8,470,788.31 


1,105.86 




8S& 


















47:777:872:13 


64,' fW?: 86.1: 60 




:;:::::::::::: 


8:817:644:91 


1,I16:S 


81 


8.i7 


49:m!29.B( 


B3.876,91fi,n.S 






»: 829:486. 54 


1.2M,920 


8 






4I,71W,6-J).96 






3,618,71,5,87 


1.352,02 








49,,'>6.i,*.;4,a>l 






1,766,687.30 






:8W 


33:193:248:60 


M:i87,.Sn.87 






1,778,5,'S7.71 


i:088:S8 






32,979,530.71 


ao.ftffj.i'ii.M 






870, 6,58. ^ 


1,028.51 












"i,'795:sai.'73 




916,32 




863 


46:965:304:8: 


63:059:042:45 


"'■37,' 640,' 787.' 95 


1,485,103.61 










36:b=8:m6.i; 


102 3lfi.l,W.S» 


109,741,134.10 


475,648.96 




80, 291170 




8n 


134,433.738,44 




B'J8,280.80p 


209.464,116.26 


1,200,673,03 


996,663.31 


25.441,661 


00 
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• 1843 AND BY FnscAL Years (snded 



N^^^ iDlent. Premimos. '^'^-J^^^ Gr™ receipt.. 



i,ooo,aiM.i. 
ii».ciai).i» 



6,4ai.9M. 

e, 114, Ml. 

e,S77,629. 



14,S4a,«9. 

ib.eat.Kt. 

2l.5g*.17i. 
21.603,374. 

17.840,669. 
H,fi73,37». 

30.b«.tM. 

19,S81,Z12. 
21.810, MM. 
£&,»). 4M. 
22. MO. 353. 

24, TAB, 029. 
24.827,637. 

3i.su.axi. 

31,H7.4fiO. 
83,H8,436. 
21,7S1,ttS. 
15,430.087. 

60,826, TIM. 
24,W4,»i8.l 

is,toi,sid.' 

81.482,749.1 
18.480,116.; 
16,860,160.: 
IB, 976,187.: 
8,231,001.: 
29,320,707.' 
29,970,106.1 
29,099,907.' 
26,407.403.: 
36,098,099.: 
30,721,077.1 

Fiais&.'i^osg!: 

49,848, -■ 
01,687. 
78, 800, HI. 
05,360.674. 



«2.80D.OO|. 
"78," 676.' I 



4,007,060.78 
8,390.424.01) 

320,000.00 



20,184.136.00 

23,^,826.00 

36,220.671.40 

9,426. OM. 91 

400.723.46 

8,863." 

2.201. 



,..| ^000, 



324. [ 



28.366.01 
37.D«.00 
487,066.48 
lO.Ne.OO 
4. 281.92 



28,872. UW.4S 
21.!66,70O.«O. 
2S.6S8,7,'iO.OO 
4,OI,6,9SD.4W 
203, 400.001 

IfilsSO.OOt 



709.a'i7.72 
33|63a!9U 



11,771,342.68 

8,772,458." 

0,460,196. 

9,480,866. 

9,615.768. 

8,7«,329, 

8,768,780. 

1216101 His! 

) 2! 946! 166! 
14,995,793. 
11,084, W7. 

13^6601 
16,669. 



41,861,709.74 
u 629, 682, too. -Wl 
4 770,682.361.671 
11,128,8^,9(6.36], 
9 1,472, 224, 74a 86^1, 



29,970.106.1 
29,099,807.' 
66.868,108.. 
60,982,479.: 
69,790,892.' 



81.773, 9t». 

76,811,407. 

M, 371, 040. 
A<1,630.121. 
889.379, 0-W. 



6.000. OJ 
6^096! 11 



JuiDuy 1 to June SO, 1843. 



BEPORT ON THE FINANCES. 

Table J. — 6tatbment of tbb Rbcbiptb of thb TTm^m 




BECBETABY Of THE TBEASUBY. 
Btatib noK Habch 4, 1789, to Junb 30, 1907, rrc. — Continued. 

Receipt* 
, [rom loans and (._„ 



397.188,256.09 .. 



i33.iae,boa.« .. 

380,183, 232. ST .. 
409.B%.29O.W .. 



I1.8I7.93 
'6,918.19 

2,m.n 



8,087,065.22 
3,S79,ZTS.SV 

4,028. 280. M 
«0S,T7e.S8 



iT,su.<ni,oa6,aM,K 



U3,7Ea.GSt.<IO ' 
lX,M6,TU.0a ' 



G2s'Bil!l7T!M" 
e»t,2SZ,TH.TS.. 



354,937,78 
888,818,62 
297,732.01 



347.l»l,S8e.00 ' 
417,651,2S3.B0 ■ 
SM.TS;.205.H 
482,710,383.50 
389,030.230.00 
B3S,227,9J0.f" 
522,490.730.1 
G10,SB8,0M.0Q 
2I8,97a,fllD.0G 
SB, 250.910. 01 



, 038.151.310. 18... 
,077.798.907.89... 

8a8,S6S,0n.53 ... 

S5I, 738.148.21 .. 

709, 321, 963. «.. 



■Dd ilnce recovered and charged to 
13091— H. Doc. 0, fl 



B£FOBI OS IH£ FINANCES. 



Ptioaloiu- UtAcell&neoai- 



I6I.4(H.B7 

4iD,Asz.(n 

27<,7M.W 

i)i2,63i.m 

1,381,347.76 



4.«72.aB4.n 
fiii.tti.at 

THI,3M.74 

I,37S,920.U 

801,847.68 

1,259,423.82 

1.1S0,6a4.« 

li 1141768. U 



W,3!>0, 
14, 7M, 

18,012,1 



2H.I2 

OiM.80 
286.83 



2, 427, 758. BC 

li966!m9E 

e]448|«0D!l( 
1,3I1,2«1.« 
i.MO,QO0.^ 

li3u!m4E 

l[847!64o!42 

1,S19.-US.IK 



2,418,9! 
8,208,3; 
342, 817. :2 



8,768,898.78 
2,890,187.01 
1,997,897.61 
1,423,288.81 
1,218,808.7! 

LSa7!29l!« 



8,087.211.4; 

2,SB2.021.9i 

1,223, 131. H 

l.ntT.M6.24 

3.093.90 



4,1«5,M 
4;7e7|l5 



11, 747. * 
12[897ii 



8,218,18 
k 740. 29 
10. 413. ST 



[8,788.44 
,. 18,748,45 
3.230,428.89 
S,gM, 188.01 
3,M8,37D.2S 

s! 9861260! 4^ 

6'8U717I8!e 

elisi!.^ 

eill3|89«!89 

8! 397! 242. 95 
3.727.711.83 
8.498,199.11 

8!488!d13!92 

9| 408! 476! 02 
9.7S9.7(».92 
7, MH, 724. 86 

H.sao.Mi.sa 

18,842.10 



2,718,476.88 
3,676,062.64 
8,082,284.85 
■ -17,416.04 
4,046.10 

o! 248! 98 

412291698! 81 

9!e93!37o!25 



5,011, 160.98 
6,711,283.8(1' 
- --5,60S.S« 
0,881.26 
.,..6,334.24 
16,043,763.88 
17,888,992.18 
17,604,171.45 



2,144.61 



23, 154, r. 

I6,472,2C 
23,001,5! 



S, 327. 287. 69 

" 185,862.M 

98.38Z.3T 

>T2, zia.nl 
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7, BY Calendar Ybaiu to 1843 and by Fiucal Ybabs (bndbd 



Treaaury at 
the year. 



G, ITT, MS. OS 



J,8SS,m.KI 

),iiB.ni.(i 

t,«9D,DM.M 

4,iiat.S(l 
a,2i»,s(M.ai 

S, 211, 730,61 



s.sm.H2.eG 

3, 486,071. SI 
3,098.1 



3,800.766.88 
S,e«,fiffi. 78 
1,782,383.08 



8,070,038.89 
Z,S14,U4.9> 

], 063.832, 87 
l.OBB.aH." 
l,l>S3,De6. 
3,B37,S4S. .. 
S,1M,1!0.M 
4, 084, 1ST. "- 
19,130.344. 

£3[eS5|43l! 



30,378,702.04 

15,8*7,317.84 

17, 087,860. a 

1B,IM,1B7.- 

18, 394,843. 

lM84,a6B._., 

16,141.106.38 

15,337.818." 

I7,3«8,9G0. 



88. on. 690. 7 
63, 300. 875. r 
66.860, 318. < 
169,570,341.1 
718,734,378.1 



3,811.8£ 

3.5n, IS 

3, 617, 2W. 12 
976,082.00 
1,706,678.84 
l,]8a.588.U 
3,879,876.98 
6,201.336.24 
3, 306, 897, W 
3,077,306.07 

4,B8a,r 

6.673.1 
3,938,: .. 
7,701,388.08 

B,S88,f 

4,636,1 
6,414,1. 
1,998,310.88 
7, aw, 868. 32 
8, 307, 904. ec 

it! 048! 139.60 



8.477,489.98 
8,341.010.83 
3,076,160,33 
601,641.01 
11,634,835,83 
7,738,687.38 
7,066,689,34 
a,&lT,U8.88 
>,D04,«B7.<7 
0,880. 3M.T7 
0,443.178.39 
14.800,830.48 
17,067,747,79 
1.230.748.61 
5. 874.412. - 



31.833.91 
i.BSD.73S.79 
1.718.153.63 
1.912,01.5.83 



654,013.71 
3.153,390.05 
6,413,674.01 



96,007,322.00 
181,061,636.071 
430,672,014,03! 



TSS,a 
.151,9 
610.442. 

l,03l[890. 

617,451, 

2,161,86T, 

a^so^laoi! 

■ "TO, 897. 



,989.466.48 

m.93!Lsa 

198,461.31 
681.693.34 



WJ.914.4B 
011.777.66 
703.905.31 

749! 803! 96 

891.188.94 
1S7.60S.6B 
063.163,46 
685,111.08 
631,970.44 
186.284.71 
743.830.63 
104,274,81 
,261,069.66 
,079.370.49 
416,612.45 
837.082.69 



J7T.6T3. 
.108. 339., 
,803,855.1 



HEPOBT ON THE FINANCES. 
Table K. — Statkhkht ot tbb ExPBNDinrKBS or the Unitrd 



« •122,617.131.07 



K.cna.ssD.Ti 



».DB2.g5 717. 629, 8( 



103.122.498.0 
t'lDff.6«2!3 



G7.eu,s; 

35,79»,91. 
3a. 371. 157, II 



13. 720, W 

46,(ies,« 

49.«tl.7: 



181.771,76 
I44.6ia,69 
111,172,21 



I6.1»,l'. 
16!6»!!o: 



IS.Ml.i; 

iil37s!«: 



I 66.963.07 

60,us.e7 

' 67.303.12 

! 102^966^ 10 
117,550.30 
110,174.26 



10.438,1(50.09 
11.236.073.71 
13,7ie.3».De 



31^.617. 303. e8 
20,939,661.71 

23.732.336.78 
23.476.621.78 



27.B63.7.W.27| 
35!ia!!4S1.39| 

6o!owi279[ai; 

«!oi;!57a;64' 

66!l«!267!» 
63, 404, 864. OS 
76,(r.'9, 101.79 

»7|62l!770!ll 

12l!416!9fiL4i 
t34,&83,0fi2.7l 
15B,aUW7.81 

Hl>J6)m81 

l1l|063llM!63i 
147, 452,368. 61 1 
139. SH. 929.071 
14a,e77,Sl&02 . 
139.R23.G2I.99 ' 
138,488.069.73 
138.426.646.07 



61.110,2:; 
63,009, S( 
66,174,01 



16,766.702.92 

«.eA2.64S.t6 
12,278.815.17 
10.211. 631, M 



6.390,403,616.802, 



H, 8K1, 931. 7.1,3, r.39, .W9, 977. 10 4.303, 8.»^ 39 



Lls;iaUbr theTrouuiet aplo Juiie30,186(l. The 
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States from March 4, 17S9, t«^ June :W, 10<)7. etc. — 4;i)ntirii:eil. 



Balanoe in 
\-aar I rn*AMKt Xet ordinary ex- d««,;.,«%. L..,K-i t \ , 'ir' s" -ixp^ni::- Tr»Ta.'*iir.- at 

p^naiiun**. .ir';-. n«* kti'I '^l 

•.h*- ■/••ar. 



18fi5 r7.39f». 090. 30^1, 295. C>t»/2K>. "Vii fl. 717. 'JOO. i: 3«i*H». .;i-'.. I il. '> «1. ^^. »;.-"■ ::;i. '' *l:i, *:-J. -h":: r'j 

1*966' I33.i>;7.d24.91 5ly.0;i!.iV;.il >. I7ri. '?! r;j). _•,;:; .jj-J :■ :. 1 ;•.'. i,^. .-1. *;'. Iv,. .Ji.I.-;.'4. TO 

502, 6ed, 519. 27 5. •»;>. -IrJl. 0«9. 7»> 7. till. mj:i. .'^■. ::. .~\. liTT. !■ ■::. Ij -. i::7. " r.». : ".. > 

2,888.48 a4.4M.4.>l.?.! '.tAt.M M. WV '-V.. :: 1 4 t.14 V/, iIJ 

502. 69a, 407. 75 5,*59. 94.\ .)24. 42 7. fii 1. ijiiS. t*) 2. n. '^r: J.*::, k; - '4j. Ji:; *.;: . t . : v. • : 7 v». r; 

1867 I 143.7»l..'if91.9l W6, 723. :»">. 7'* 10, MS. iW. > " -V -IK. #hi : ; : •»:■ -. -.'. r : f 7* ...'.*» 

1868 140,424,04.7.71 370. SW. tK. 12 7.«)UI. lol.iM ''i-Ji:. >*•.»■>.'.. -- 1 *. f". 't ;> ,:> .»•- r7 

1869 I30.fi94.242.80' 321. 190. ."iW. 73 i,H7i.f;sj.ij.ni .iiii. li^. ->. ;: "»■*. — f*:: .'■.'.-'., t< ■:■: 

1870 . 129. 235, 4«k. 00- 293, •457. Oift. 15 15. 'jw:. '•->.=). ni; :»;J. Jjv4. J<1. :.; "■ ■•-. .■• "-:.:.- ; — •■*^4 : ; .. '. : 

1871' 125, 576, .%5. 90 283.190.393.51 9.01n.7'J4.74 MW. '.iK. ITn -U' ■': « •> j». .y .:.» Ijl: I.', 

18?2 117,S57.M39.?2 270.559.^95.91 6. *>. 2rW. 7rti M»^.'iHT ..ir .4 >j. /J; ^7") r 1.4 >»-». .«.:-' 

1873 104,750,688.44 285, 239. 325. :M 5, 105. ♦Jl'.J. Stf- :i:W. o^* -'2. '-^ '-J I. ^* •' >'. :'■» .i.'. ■:": »; 

1«74 , 107.119.815.21 301.2:».>«l)i».21 1.395.07:1.55. r.i,jf-') jw: J', ':' - rt^i ^f T- -:i: ;-! '.» 

1875 103.0!»,»U.57 "274, 623. 392. •^ «J7 iT" vrj. };• >, *t .-; i'. ;-^ ^^ >.; u 

1876 100, 243, 271. 23 J65, lUl . «J84. 59 4I'.>. ;-i.'. j7v:. - '". • -^ -" /t : -•i *h ;r: i". 

1877 97, 124.511.5** 241. 334. 474. -iti :«;. ••;'■ «24. .' -.- j-- — ,. , i '-" -.4.: << 

1878 102. .«0. 8T4. 65 236. 9W. :?.». 'fO 'wt'.. i>: rt * t '•!•. • . ,' : ' , ,'.'. 'i , !.V; '>• 

1^79 105,327.949.00 2*W, 947. J-fill. 5;l •i«H> 4i.. -•." :■ — .'£.-:'--:; /*!'... >f'/» 

1880 95. 757, .575. 11 ifH. 'M7. rCr. :yd 2. ?.l=\ :i20. JJ i:j'J. v.i j-». .. -* J J. -'.»•: r J.. :««. />s m 

1881 82,508,741.1^ 259.»»1.«:J>^. «l l,ij«;i. J4.r 7-* 1«. :"-.:. -:.' ' •-.' "-'. Ji- '.r >. ■>.' -r>f r 

1882 71,077.206.79' -257, 9H I, 4:19. 57 r.\'A*,J.f'^ ".'■ .-'.•.. ." O. /.':',: 

1883 59. 160. 131. 25- 285. «>♦. l:J7.54 >H; =>;; -.ir - - ■• *' • ' \ ''t y. fit 

1884 .M,578.37J».48 244.126,244.33 JW. Vji ■• - « -. .''.: • .■ -x. '*'...' 

1885 51,386.296.47 260. 226. 93.5. II -i: 7-. . » " .^- ,^ > ^ /i* ^. 

1886 50. .580, 145. 97 242. 4KJ. i;tf». 50 Jj.^ .i!- * •• ' = ' '•'■' 'K /;. '-y 'V v. 

1887 47. 741, .577. 25 267.932,179.97 -7: n / ' - . : '.. =i j^ 

1888 44. 71.5, 007. 47 259. 653. -j^V. 67 H.^O. -12. 4rf .15'» '-. -- ' " ' •*.:•., Vr «< 

1889 41, 001, 4M. 29 3Sl,99»>,t>I.y »ili 17.292.:5«2.r;-» .i:* <-■-.■ _ -' • :f. » ' . :V. ' ' 

1890 96.099.2ft4.0f> 297.736. |.-6.riJ) 2i.:yvi. j::4.';^; .:_,••..-' . '' ' '..'--. 

1891 87.517,135.37 355. 372. t^-^. 74 10. H)1.J20.-:; VS S , ' '' '. .'■'-.". :: ;. 

1892 23,378,116.2$ 345.(r.2i,-i:ii).> -./• --' -■ - • .-r / " ' .■ :r. ^ 

18S3 27.2M,392.ia 383.477,954. 4'.» -<.•... " , ' ^^r - - :^ k .. - 

1894; 27,M1,406.64; 367. .525. 279. -3 ,: .- .'. r - f . • ' . >-.. . 

1805 j 30.978.090.21 S-X 195. 2S»«. 2:* /- -' - ■ ' ' z^-' 

1896- 35.385,028.98: 382. 179. 446. 1:8 * - J . ' - .- .» 'r '.-. 

1887 37,791,110.48 363, 774, r>9. :»7 ' . - '" .' ' '.- • / f ' 

18B8 37,585.066.23! 443. 36«. v»2. «() '- . ^ - ,v . ^ - ,y 

1899 89,896.925.02' 605.«>72. 179 "5 - " ^ > ^ < -> <fc: . ,• 

1900 40,160,333.27: 4^7.713. 791. 71 3:J. 147 ->* •' .>: r . .' : --r ..•:•.' 

1901 32,M2,970.04 309. 967. :i13. 15 14.»>l'i -.:■_ s. _' - - ' ' .' ,' -> ^^ 

1902 29.1QP.044.82! 471. 190. <-.7.»54 U.'M:J rrt : « '- .'- -.- ." ,,'.-.' 
1908 28.S58.34?i.«>' 506. t.^J. •>J7. •« 10, -i*-. : : • -, 1 ': • - .• .' ' f -r 

1904 24,^16,189.81 ^^l.ml,^'l\A\ l.i" '>. .: •, - ^ - "> - 

1906 24, .780. 944. 101 .S67.27S.91.T 45 . ^ . x- 

1906 24,308.576.27' 568,?M.?«.»« 1.4:-*-'/'.. ' -.-.•/-. .• r# 

1907 24,«!l,liii).U 57^.903.747.75 ±J5 '.< r ' ' . .' /'.*,' ^. * 



3. 170. 390, 709. .i720. 165. 105. .)«. .>! Jil. 1 » : ,.-' '*;..- J ' . > 



' '. 



warmntii. 

oatBiaiMliiiff wanmnti* are th«n a«iii*ti!. \'A ' :.- '\€ .- 



104 BBPOBT ON THE FINANCES. 

Table L. — Statbuknt or the Com and Papbs Cibcdlatiok or thb UmnD 
SrATBB PROU 1800 TO 1907, Inclusive, with Amount of CiBCttLATtON per 











Coln.bQlllon, 
and p&per 






f.& 






rmted Slalei 








Y«r. 


'"?±!5;.'" 


taSlinSte.. 


"""""'■' 


'=s'" 


°"'""""' 


tC" 


»?iU. 


1S«0 


«235,0(»,00I> 


teo7.ntt,4n 


H-ll 104,471 


i6,6»,Mta 


»435, 407,562 


81,443,321 


tl3,85 


m.'.V, 






4K1,006,7B7 


3,800,000 


448, 405, -76* 


32,064.000 


13.98 


MW..-. 


"i&'.im'.uoo 


3a3;i.vi«T9 


358,453 079 


23.764,335 


334.697,744 






ises-... 


26,000,000 


e49, 887,283 


C74,8G7,:IS3 


79.473.215 


6M,S94,03B 


S3; 865; 000 




SM.... 


A 000, 000 


680 6S8I»J 


705 SBS 067 


35 948 589 


869*41478 




19. S7 


B65..., 


'A 000,000 








714 701,695 


34 748 000 


■20.57 




A 0^,000 






80 839 010 


073 488,244 


35 469 000 




M?:::: 


ss,oco,«o 


703 200 612 




88 208 543 


681 992.069 


36. U 000 




BSg.... 


K, 000,000 


891 55.1 ftjB 


718 W57K 


tfl 419 917 


880 103 861 


38 973 000 


18,39 




115,000.[IOO 




15 161 180 


50 «9H 289 


681 452 891 


37 768 000 






3S,ooa.ixin 




t WW 481 








en'.'." 


lalooulooo 












gri.... 


a'i.ooa.uoo 


•^7 7 IMS 


et lit Mb 


a 412,UIU 


38 10" 549 1O596OO0 


18! 19 


S73,... 


M, 000,000 








7H 881 8«l 41 1.7? 000 






2a.oou,ixw 








6 083 031 1 42 798 000 




ns.'.V. 


:»,oao.ooa 












878.... 


M,«a.734 


7a> JiM 550 


790 083 284 


8J07J W« 




16! 12 




69.B37,606 


897 Z18 341 


7l« 053 817 


40 738 961 


TH 314 S83 48 SBS 000 


15.68 




10'i,CM7,«)7 




7<t9 790 978 








mV.'.'. 
«§o.... 


s57aMm 


891 !Sa4H 




! 1 4 («1H 


MIH Wl J3 1 48 866 OM 


19; 41 




M7,8eB,6K2 


701 "23 t. 1 






1 1 ns 000 


21. 7i 




70^974 839 








iteooo 




883.... 


7fl9,7*0,O« 


■Da. 64^ 






93 600 




BM... 


»01.06S,9Ba 








1 911 000 






aw. ITS, 823 








1 1 1. 148 000 


;23.0S 




903.037.304 












m'.V. 


,00V, 513, Wl 








Jl 539 14J 68,880 OOO 


21; 18 


188B... 


.l»!r.391,fi»u 








372,150 870 


U9T4O0D 




iw... 


,100, All, 4 W 






UUTO4 


380 381849 


61109 000 


■21.52 




,l(a,4Tl,6;i-< 






159 


*291ftl2»0 


63,S2.3S0 


22.81 


i*i!!l 


1,1^^866 (iaT 






1.^ 397 


4»7 440 707 






im... 


,131 14a MO 






IIUN72.010 


601 347 187 


65 191 000 


24; 66 


SBS... 


,oae,za,3&7 


b .J SB. llB 


1 JaB08 4 


14 107 in 


696 70IS46 


68 466 000 






,0B8,«I».741 




1 e05 0"S 961 


111 "70 253 


860 808 708 


67 710 000 




m.". 


114. BM 106 


701 48U48t 






801 968 473 






BM... 


.097,ei0.1H> 


70a3S4 843 






B08 4S4 968 




21,41 




Imlvsolats 


893, 'IB 830 


1905 9% Ml. 




I UIO TO 516 


7J 704 000 


22.87 




.397,785.989 








1 R59896 


73OB0 00O 






,608,849.738 










74 433 OOO 


25! 56 




80^86^213 


31148 4«) 


2SJ9 




ln0 998 




26.91 




.m.m.m 


7*. joeaM 


2483 « 




1 J0796 


-7 54 000 


27. «( 


9IK'.'.'. 


.82».913,6&1 


738 153 107 








-9 117 000 


2S.4S 


91)3... 


.906, U». 821 


7 9 ^94 068 












««-.. 


.994:filD:024 


808 894 111 


2 803 504 li 






81 887 090 


30:77 






861 BIS 8M 


2 B8J 109 WA 




oOT««2 653 


83 260 000 


81.08 








3 089 9"« 591 


333'«»963 




81862 000 


31.33 


w?::: 


;im;ios;3oi 


V 4S7 06 




31 004 'ie. 


772 9.'* 4.15 




aa,22 



NoTi 1,— Specie payments were 
greater part of that period ^Id en 
where, U ta csilmaied, the BpeeLe ci 
Is the only coin Included In the bI> 

NoTK 2.— In 1876 subsidiary stlrer again I'ann 






January 1. 1882, to January 1, 1879. Durinc Ibe 
. ... .. — .... ipton tbe Pacific cout. 

ThlseallmatedamDaDt 

:o 1875, InrlualTe. 

lln Included In this stBt«ment, beglnDing 



icral]yaboiitt2S,000.0C 



NOTE3.— The coinage otnlandardrilvcT dollars beuan In 1878. under the act of February 38. 1878. 

Mote 1.— Specie paymcnlii were nsiumed January 1, 1879. and all gold and silver colni, u well aa 
gold and silver bullion [o the TreaHury, are Included tn this nntcinenC from and after IhM date. 

Note 6.— For redemption of ontstandlnR certiflcHIcB an exact equivalent in amount of the appro- 
priate kinds of m«ney la held In the Treunurf, and Is not Included In the account of money held ai 

Note 6.— Thta table repreeenU the circulation ol the Vnlted Slates an shown by the rertaed atate- 
menla ol the Treasury Department lor June BO of each of [he years spcelfled. 
NoTB 7.— The Director a[ the Hint recentlv made a revli«d extlmale ol tbe stock of gold coin, and, 
- . — ... --.vlglon, thce'iimaledBlocltol gold in the United States and of gold coin 



aaaconseeiut , „ — ... . 

In circulation has been tedncpd 8135. 000. 600 In the flgiirts Ii>r 1907, 

Note 8.— The deulls ol the foregoing table, showing the amount of each kind ol mc 

lion eacli year sinre 1860, are omitted; but thev may be had upon application to the Becretai 
Treasury. Division ol Ixans and Currency, where a circular covering Informal ' 
been prepared for distribution. 
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TaBLB M. — STATBlfElIT OF UNirXD STATES BONDS AND OTHER ObUOATIONB KbCBIYBD 

AND Issued by the Office of the Secretaby of the Trbasuby from Noyember 
1, 1906, to October 31, 1907. 



Title of loan. 



Oregon war debt (act Mar. 2, 1861) 

FlTe-twentiesof 1802 (act Feb. 2e>, 1862) 

Ten-forties of 1864 (act Mar. 8, 1M4) 

Fiye-twentles of 1866, consols of 1867 (act Mar. 

8,1865) 

Fiye-twenties of 1866, consols of 1868 (act Mar. 

8.1866^ 

Funded loan of 1891, 4| per cent (acts July 14, 

1870, and Jan. 20, 1871) 

Fonded loan of 1891, continued at 2 per cent. . , 

Loan of 1904, 5 per cent (act Jan. 14, 1875) 

Gold certificates, series of 1888 (act July 12, 

1882) 

Gold certificates, series of 1900 (act Mar. 14, 

1900) 

Gonsois of 1980. 2 per cent (act Mar. 14, 1900) . . . 
Loan of 1908-18. 8 per cent (act June 18. 1896) . . 
Funded loan of 1907, 4 per cent (acts July 14,' 

1870, and Jan. 20, 1871) 

Loan of 1925, 4 per cent (act Jan. 14, 1875) .... 
Panama Oanal loan, 2 per cent (act June 28, 

1902) rr. 



Received for 

transfer 

and 

exchange. 



864,400,860 
10,358,840 

18,718,860 
18,492,160 

4,166,680 



111,121,870 



Received 
for redemp- 
tion. 



1150 
150 
200 

4.000 

50 

2,100 

8,200 

24,600 

1,735,000 

90,090,000 



110,927,400 



202,791,850 



Issued. 



874,260,000 

114.706.660 

10,858,840 

18,713.350 
18,492,150 

4,156,680 



285,689,670 



Total trans- 
actions. 



$150 
150 
200 

4,000 

50 

2,100 

8,200 

24,600 

. 1,735,000 

164,850,000 

179,100,500 

20,717,680 

188,354,100 
86,984,800 

8,318,360 



549,608,390 
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TaBLB O. — SxiTBMBNT ShOWINO T1 

Number of Pbbsonb Emplovbd, a 
Sbvebal Collection Districts di 



: AOORBGATE KBCEim, EXPKimBB, AVBRAOB 

J Cost to Collect Intbrkal Rbvbmoe in the 
[NO the Fiscal Ygak ended June 30, 1907. 



Collection dlniicif 



Pint Caliroi 
Colandi 



FlmllllnolB.. 



Hawaii... 

~ itlllln 

bininoia... 

llDola 

b iniaalH... 



Second Kentucky 

nilh Kentucky 

Bixtb Kentnciiir 

eevenlhKeDtuck)'.. 
Elgbth Kentucky.... 



Tblid MuaachuKtla... 
FlrMHIcblgnn 

Foonh Hlchli^n 



Monlatia 

Nebraska 

New Hami«hlre . . 
Firat New Jeney . . 
Fifth New Jeraey , 
New Mexico 



Nortb and Bonth Dakota .. 

FiralOhlo 

Tenth Ohio 

Eleven tb Ohio 

Eighteen tb Ohio 



Sixth VlrgiDta.. 

Waiiblngton 

West Virginia. 



Second Wliconsln . . 



le stated , . 



paper [or In 

Expenaea nut Included In 

Toul expeoam tor flacal year ended June 30, 11 
COM la oollectit ,,, 



le HilariGs and expenses ol inMnial- 
?e ot the Commlnloner ol Internal 
ions o( Inlernal-roienue lawe, ooat of 
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AI^PENDIX. 



REPORTS OF HEADS OF BUREAUS. 
BXPOBT OF THE TRE^UKSE. 



Teeasuby Department, 

Office of the Treasurer, 
Washington, D. C, October SI, 1907. 
Sm : The transactions of the Treasury of the United States for the 
fiscal year ended June 30, 1907, and its condition on that and subse- 
quent dates, are presented in the annexed tables. 

REVENUES AND EXPENDITURES FOR 1906 AND 1907. 

The favorable conditions prevailing in the financial affairs of the 
Qovemment at the close of the fiscal year 1906 were continued during 
the last fiscal year, and have added largely to the available resources 
of the Treasury. The net excess of ordinary revenues over expendi- 
tures for the fiscal year 1907 was $84,236,586.30. 

Comparison of the items of revenue and expenditure for the past 
two years may be studied in the table following: 

Rbtbmues and BzFBHDiTUfiBs son Fiscal Ybass 1906 and 1907. 



A.™.... 


1906. 


1907. 


.no™™.. 


Dec™. 




1300,251,877.77 

4l 379)833! 66 
34,179,178.38 

5,993,018.96 


3332,233,362.70 
269,666,772.65 
7,878,811.13 
47,091,901.05 

6,266,306.32 


131,081,484.93 
20,516,559.94 
2,098,977.48 
12,916,812.67 

273,377.36 
















SOTSDoeg of tbe Dletrlct ol Co- 










694,454,121.67 


663,140,331.05 


M, 686, 213.38 










affiS:3 

5,747,860.69 
3,342,300.13 

7;483:?24:97 
19,130,265.34 
119,704.113.09 
111,160,784.35 
12 746HI0.0S 
141,034,561.77 
21, 308,576.27 


11,023,925.21 
22,«7,3il.l8 
6,490, 360.71 
3,483,014.58 
77,112,442.37 
9,518,047.09 

121,S08! 180!2g 


«2,9e6,4S 






11,200,430.15 








1,140,711.45 










1,932,323.72 
6947,765.86 
5,101,367. !9 














13,209,965,04 




3,410,749.33 




1,725,047.40 




i!;i;i:i 




















568,781,790.06 


678,903,747.75 


loliisloiBieo 
















Bn-PK" 


25,660,322.61 


81,238,686.30 







•InpnTloai;ianthe«xpendl(iueioaBc 



le Diititot ol ColumbU m 



■ Indudad In TtBuoiy 
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In former years an accumulation of moneys in the Treasury in 
excess of the amount actually required for an economical admmis- 
tration of the Government was generally looked upon with disfavor, 
but a surplus is now hailed as an evidence of national prosperity, 
and as a demonstration that the conditions of trade and nnance 
throughout the countrjr are healthful and soimd. The surplus for 
the past year, large as it was, fortimately met public requirements; 
a portion of it was used in the redemption of the funded loan of 1907 
that matured on July 1, and the remainder will be applied to the 
payment of the increase<f expenditures authorized by Congress. 

REVENUES AND EXPENDITURES, FIRST QUARTERS OF 1907 AND 1908 

• 

The preliminary figures for the first quarter of 1908 show the rev- 
enues to be less than the expenditures by $4,419,263.92, and as com- 
pared with the same period twelve months earlier there is an increase 
of $5,767,588.91 in the revenues, and of $16,058,167.10 in the ex- 
penditures. 

In the subjoined statement the items for the two quarters are 
compared : 



Account. 



REVENUES. 

Customs 

Internal revenue 

Miscellaneous 



Totol 

EXPENDITURES. 



Civil and miscellaneous . 

War 

Navy 

Indians 

Pensions 

Public works 

Interest 



Totol. 
Net... 



Excess of receipts 

Excess of expenditures. 



First quarter- 



1907. 



IS2,46S,814.83 
65,446.900.01 
11,887,926.00 



1906. 



Increase. 



184,157,057.30 
67,366,068.93 
14,048,103.52 



$1,688,242.47 
1,919,168.92 
2,160,177.52 



159,803,640.84 165,571,229.75 I 5,767,588.91 



32,379,276.47 
31,425,885.15 
24,872,858.81 

4,893,983.00 
35,967,306.56 
18,631,420.96 

5,761,595.62 



35,949, 
32,743, 
26,957, 

4, 142, 
37,856, 
26,839, 

5,500, 



142.00 
761.06 
808.17 
544.49 
965.13 
819.33 
453.49 



3,569,865.53 
1,317.875.91 
2,064,949.36 



1.889.658.57 
8,206,398.37 



153,932,326.57 I 169,990,493.67 I 17,070,747.74 
, 16,058,167.10 



5,871,314.27 



4,419,263.92 



Decrease. 



$751,438.51 



261,142.13 



1,012,580.64 



BECEIPTS AND DISBURSEMENTS ON ACCOUNT OF THE PQST-OPPIOE 

DEPARTMENT. 

The receipts of the Post-OflBce Department are kept separate and 
distinct from other revenues of the Government; they are deposited in 
a special account to the credit of the Treasurer of the United States for 
the service of the Post-Office Department, over which the Treasury 
has no control. They are drawn out by the warrant of the Postmaster- 
General, countersigned by the Auditor of the Treasury for the Post- 
Office Department. The greater part of the postal revenues is re- 
ceived and disbursed by postmasters without actually going into the 
Treasury, being carried into and out of the Treasurer s account for 
service oi the Post-Office Department by warrants of the Postmaster- 
General for the gross amounts involved issued at the end of each 
quarter. 

The receipts for the fiscal year 1907 were $194,924,636.90, and the 
disbuivements 1201,599,981.88, oi wYucYi amoMxAa %Vl\,^4c&,54l.28 
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was received ftnd «s:pended directly by postmasters. To oover the 
deficit, $7,695,998.21 was drawn n*om tibe appropriation made by 

Tbere was an increase of $16,330,815.57 in the receipts and of 
$12,863,374.64 in the disbursements, as compared with the pre(MMiing 
year. The statement of transactions on account of the Post-Ofl^ 
Department will be found on page 154 of this report. 

TRANSACTIONS IN THE PUBLIC DEBT. 

The receipts and disbursements relative to the public debt during 
the past fiscal year were principally in connection with the consols 
of 1930, funded loan of 1907, and to the replacing of the worn and 
mutilated paper currency issued under the direct authority of the 
€k>Yemment. 

Tlie details for the past two fiscal years may be observed in the fol- 
lowing table : 

RbCKFTB AKD DlSBintSXMENTS ON AcCOirNT OF THE PuBLIC DeBT FOR 1906 AND 

1907. 



Account. 



1006. 



RECSIPTS. 



Utaitad States bondf. 
United States notes. 
National bank notes. 

Oold certificates 

Stiver oertlflcates 

Panama Canal loan. . 



$63,094,460.00 
107.840,000 00 
35,132,672.00 
200,830.000.00 
321,166,000.00 



Total I 717,903,122.00 

Net. 



Pramlam on consols of 1930 

Pramlum on Panama Canal loan. 



530,324.00 



Aggregate 

DUIBI7B0SMENTS. 



United States bonds 53,275.760. 00 

Fractional currency 1.351. 80 

United States notes 107, 840, 000. 00 

Trtaaonr notes, 1890 2,027.000.00 

National-bank notes > 24. 724. 135. 00 

Gold oartifieates 158,630,100.00 

Silver certificates 303,048,000. 00 



Total 655,446,346.80 

Net 



Excess of receipts. 



Premium on bonds purchased. 
Premium on bonds exchanged. 



1,417,479.53 



1907. 



$00,312,900.00 

105.020,000.00 

30,477,420.00 

288,545.000.00 

304,708,000.00 

30,000,000.00 



Increase. 



$87,715,00^00 

'36,'666,'66a66 



Decrease. 



$2,721,550.00 
2,820,000.00 
4,655,252.00 



16,418,000.00 



809, 063, 32a 00 



1,609,234.00 
1,210,817.95 



718.523,446.00 811,783,371.95 



117,715,000.00 

91,070,198.00 

978,910.00 

1,210,817.95 



26,6HW2.00 



93.259,925.95 



80,679.080.00 

1,763.00 

105.020,000.00 

1,398,000.00 

25.454.254.50 

170.080,000.00 

306,404.000.00 

689,037,097.50 



26,644,802.00 



27, 40:), 320. 00 
411.20 



730,119.60 
ll,449,90a00 



39,583,750.70 
33,500,750.70 



2.820,000.00 
629,000.00 



2,544,000.00 
5,993,000.00 



62,540,775.20 120,026,222.50 57,479.447.30 



49,705.52 
175.390.45 



49,70Sl&I 



{ 



1,242,089.08 



Aggregate 656,883,826l33 ; 689,262,193.47 1 33,640.456.22 



FUBUC DEBT 1906 AND 1907 AND FIRST QUARTER OF 1908. 

Refunding operations under the provisions of the act of March 14, 
1900, completed to the close of the fiscal year 1907, have resulted in 
the issue of consols of 1930 to the amount of $646,250,150 bearing 
interest at the rate of 2 per cent per annum in exchange for Unitea 
States bonds as follows: Loan of 1904, $72,071,300; funded loan of 
1907, $441,728,950, and loan of 1908-1918, $132,449,900. The annual 
interest charge on the consols of 1930 is $12^5^003^ ^hili^ tiba.t ^vql 

13091— H. Doc, 9, aO-l ^9 
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the bonds received in exchange therefor was $25,246^220. The result 
is a saving of $12,401,217 in the interest charge. 

The public debt, including certificates ana Treasury notes offset 
by an equal amount of cash in the Treasury June 30, 1906, aggre- 
gated $2,337,161,839.04, and at the close of the fiscal year 1907, 
$2,457,188,061.54, an apparent increase of $120,026,222.50. The 
addition of items resulting in an increase were, consols of 1930, 
$50,307,800; Panama Canal loan, $30,000,000; national-bank notes 
(redemption fund), $5,023,165.50, and gold certificates, $118,465,000, 
while reductions were made in the following accounts: Funded loan 
of 1907, $80,629,000; refunding certificates, $3,660: matured loans, 
$41,320; fractional currency, $1,763; silver certificates, $1,696,000, 
and Treasury notes, $1,398,000. 

The total debt at the close of the first quarter of 1908 was 
$2,467,869,991.04, an apparent increase of $10,681,929.50 smce June 
30, caused by the net issue of $40,310,000 certificates for which an 
equal amount of cash is held in the trust funds and the redemption 
or matured and demand obligations of the Government to the amount 
of $29,628,070.50, as may be observed from the comparative state- 
ment of the debt following: 

Public Debt, 1906 and 1907, and First Quarter op 1908. 



Interest-bearing debt: 

Consols of 1930 

Loan of 1908-1918 . . 
Funded loan of 1907 
Refunding certifi- 
cates. 

Loan of 1925 

Panama Canal 
loan. 

Total interest- 
bearing debt. 

Debt bearing no inter- 
est: 

Matured loans 

Old demand notes . . I 
United States notes 
National-bank I 

notes. 
Fractional currency 



Rate. 



P.ct. 
2 
3 
4 
4 

4 

2 



Total. 



Certificates and notes 
issued on deposits of 
coin and bullion 
(trust funds, act 
Mar. 14, 1900): 
Gold certificates . . . 
Silver certificates . . 
Treasury notes of 
1890. 



Total 

Aggregate. 



When payable. 



After Apr. 1,1930 
After Aug. 1,1908. 

July 1,1907 

Convertible.* 



Feb. 1, 1925. 
Aug. 1, 1916. 



On demand. 

do 

do 

do 



.do. 



On demand. 

do 

do 



June 30, 1906. 



1595, 942, 35a 00 

63,945,46a 00 

116, 755, 15a 00 

26,28a 00 

118,489,90a00 



895, 159, 14a 00 



1,128,135.26 

53.282.50 

346,681,0ia00 

42,635,639.00 

6,865,757.28 



397,363,83a 04 



559.779,869.00 

477.473,00a00 

7,386, OOa 00 



June 30, 1907. 



1646, 250, 15a 00 

63,945, 46a 00 

36, 126, 15a 00 

22,620.00 

118,489,90a00 

30,000, ooa 00 



September 30, 
1907. 



1,066,815.26 

53,282.50 

346,681.0ia00 

47,658,804.50 

6,863,994.28 



678,244,860.00 

475, 777. ooa 00 

5. 988, ooa 00 



1646, 250, 15a 00 
63,945,460.00 



118,489,90a00 
30,000,00a00 



894, 834, 28a 00 j 858, 685, 5ia 00 



8,272,545.26 

53,282.50 

346,681,0ia00 

46,993,774.00 

6,863,994.28 



402, 343, 912. 54 406, 864, 612. 04 



720.880,869.00 

473, 723, ooa 00 

5,707,00a00 



1.044,638.869.00 : 1,160,009,869.00 I 1,200,319,869.00 



2,337,161,839.04 2, 457, 188, 06L 54 2,467,860,99104 



PURCHASE OF 4 PER CENT BONDS FUNDED LOAN OF 1907. 



The Secretary of the Treasury, by pubUc notice, December 10, 1906, 

offered to purchase $10,000,000 4 per cent bonds of the funded loan of 

J907 at the following prices: Registered \>oiida ex.m\.ex^t at 101, and 
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coupon bonds at 102 flat. Also, on February 11, 1907, he offered to 
purchase, of the same loan, $25,000,000 at 101 ^ flat. The latter offer 
was rescinded on March 14, 1907. The purchases made under the 
foregoing offers were: 



Date. 



Premium 



Principal. ; ^^^i.P"' 



due 
coupons. 



December 10, 1006 $3,160,200 ! $32,811.00 

Fobroary 11, 1907 ; 2,0(i8,350 | 31,075.75 



Total. 



$3,202,011.00 
2,099,425.76 



Total. 



5,237,550 



03,886.75 5,301,436.75 



REDEMPTION OF FUNDED LOAN OF 1907 BEFORE MATURirY. 

The Secretary of the Treasury offered, March 14, 1907, to anticipate 
payment of $25,000,000 4 per cent bonds of the fimded loan of 1907, 
with interest in full to their maturity July 1, 1907, and $25,088,750 
with interest of $377,553 were so paid. 

EXCHANGE INTO CONSOLS OF 1930. 

The Secretary of the Treasury, on April 2, 1907, offered to receive in 
exchange for consols of 1930, 4 per cent bonds of the funded loan of 
1907 to the amount of $50,000,000. The conditions were that the 
older bonds mentioned would be received at a valuation equal to their 
present worth to yield an income of 2 J per cent per annum, and like 
amounts of United States registered or coupon bonds bearing interest 
at the rate of 2 per cent per annum would be issued in exchange there- 
for at a premium of 3 per cent. Bonds to the amount of $50,307,800 
were exchanged, and tne details of the operation are presented in the 
annexed staSement: 

Accrued interest on 4 per cent bonds $100, 215. 84 

Present worth in excess of par value 175, 390. 45 

$275, 606. 29 

Less interest repaid 193. 00 

interest accrued on 2 per cent bonds 50, 064. 12 

50, 257. 12 



Checks were issued amounting to 225, 349. 17 

.Of the above amount of bonds there was received — 
From persons and institutions other than national 

banks 16, 412, 700. 00 

From national banks, circulation account 26, 356. 550. 00 

From public moneys account 7, 538, 550. 00 

33, 895, 100. 00 

UNriED STATES BONDS CALLED FOR REDEMI»l'ION. 

The Secretary of the Treasury, on April 2, 1907, called for redemp- 
tion the residue of the bonds of the funded loan of 1907 (836,126,150) 
on the 2d day of July, 1907, interest on the same to cease on the lat- 
ter date. The amount redeemed to October 1 was $28,956,800. 

ANTICIPATION OF INTEREST ON THE PUBLIC DEBT. 

The Secretary of the Treasury, on December 5, 1906, gave public 
notice to the holders of United States bonds that the interest matur- 
ing on the several interest dates between an^ii moVxx'iXmj^ ^^cksvkc^ X 
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and May 1, 1907, would be anticipated and paid without rebate on 
and after December 15, 1906, and that the prepayments would con- 
tinue only until January 15, 1907. ' 
The items of interest authorized to be prepaid were: 



Loan. 


Registered. 


Coupon. 


Total. 


Consols of 1930 


$5,890,930.50 

1,749,822.00 

1,879,610.00 

526,272.00 

299,357.00 


168,493.00 
585,289.00 
490,188.00 
432,909.90 
643.00 


$5,959,423.50 


Funded loan of 1907 


2.335,111.00 


Loan of 1925 


2,360,786.00 


Loan of 1906-1918 


9flO, 181.90 


Panama Canal loan 


300,000.00 






Total 


10,345,991.50 


1,577,522.90 


11,923,514.40 







Checks for the registered interest due April 1, 1907, not prepaid 
imder the foregoing offer, were mailed to tne holders of such bonds 
on March 26, 1907. 

RESERVE AND TRUST FUNDS. 

The transactions in the reserve fund represent more truly exchanges 
to seciu'e an accommodation of denominations than presentations 
to obtain gold. The redemptions from the reserve fund duri^ the 
last fiscal year were in United States notes $12,690,887 and in 'fieas- 
ury notes $101,278, making a total of $12,792,165. The redeemed 
notes were immediately restored to the general fund in exchange for 
gold, and the reserve thereby maintained at the fixed amount. 

. The trust funds, consisting of gold coin and standard silver dollars, 
are held for the redemption of the certificates and notes outstanding 
for which they are respectively pledged. The movements in the 
certificates ana notes represented by the trust funds were as follows: 



Kind. 



Gold certificates. . 
Silver certiflcatos. 
Treasury notes... 



Total. 



Outstanding 
June 30, 1906. 



$559,779,869 

477,473,000 

7,386,000 



1,044,638,860 



Fiscal year 1907. 



Issued. 



S288,545,000 
304,708,000 



503,253,000 



Redeemed. 



$170,060,000 

306,404,000 

1,308,000 



477,882,000 



Outstanding 
June 29, 19w. 



$87S,244,8e$ 

475,777,000 

5,988,000 



1,100,009,86$ 



The foregoing statement does not include $180,000 in gold certifi- 
cates, series of 1900, that had been issued but not reported in time to 
be included in the public debt statement for Jime. 

The revised figures at the qlose of the fiscal year were: 

Reserve Fund. 

Gold coin and bullion in division of redemption $150, 000, 000 

Trust Funds. 
[Ueld for the redemption of the notes and certificates for which they are respectively ple40Bd.] 



DIVISION OF REDEMPTION. 

Gold coin $678,424,869 

Silver dollars 475, 777, 000 

Silver dollars of 1890 5, 988, 000 



DIVISION OF ISSUE. 

Gold certificates outstand- 
ing 1678,424,869 

Silver certificates out- 
standing 476, 777, 000 

Treasury notes outstand- 
ing &,Q88,Q00 



Total 1,160,189,»69\ ToVa\ \,\^,M»^«9 
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STATE OP THE TREASURY — GENERAL FUND. 

The ayailable cash balance in the general fund of the Treasury at 
the close of the fiscal year 1907 was $272,061,445.47, an increase of 
$91,372,090.65 as compared with that of 1906. 

Tlie changes in the cash items were : 



Kind. 



Increase. 



Decrease. 



Gold coin and boUion l S20,724,9G0.16 

Gold oertifleates $34,854,550.00 

SUndftfd silver doUan ! 1,616,624.00 

Sliver ceitlflcatea i 387,171.00 

SHvw bullion ' 2,659,738.00 ' 

United States notes ! ; 6,329,835.00 

TfeasuTT notes of 1880 i 36,215.00 

National-bank notes i 1 , 435, 443. 26 I 

Sobsidiary silver coin 1 2, 079, 400. 55 

Fnetional eumnoy i 

Minor coin ; .*. 

Bonds and interest paid 

Deposits: I > 

In national banks I 88, 297, 51 4. 86 

In treasury of Philippine Islands 



283,351.84 
7, 144. 68 



97.02 



Total. 



120,617.144.09 



465, 102. 79 



29,560,064.97 



Net 

Less Increase of liabilities. 



100,057,079.12 
8,684,98&47 



Net Increase in available balance 91, 372.090. 65 



Complete statements of the general fund for June 30, 1906 and 1907, 
and October 1, 1907, are given in the following table: 

General Fund — Cash in the Vaults. 
[From revised statements for June 30, 1906 and 1907.] 



Kind. 



June 30, 1906. ; June 29, 1907. | October 1,1907. 



Gold coin and ballton $96,991,821.30 

Gold certificates 43,498,020.00 

Standard silver dollars 6,391,162.00 

Silver certificates 5, 952, 946. 00 

Silver balUon 1,380,335.69 

United States notes 10, 740, 796. 00 

TftMury notes of 1890 48,680.00 

Natk>naJ-bank notes 13,111,122.12 

Siibsldlarv sliver coin 6,595,416.05 

Fnetionsii currency 154. 10 

Minor coin I,a59,585.86 



176,266, 

78,352, 

4,774, 

5,565, 

4,040, 

4,410, 

12, 

14,546, 

8,674, 

1,642, 



861.14 
570.00 
538.00 
775.00 
074.59 
961.00 
465.00 
565.38 
816.60 
57.08 
937.70 



150,123, 

80,685, 

4,063, 

12,875, 

3,667, 

3,555, 

6, 

19,711, 

7,812, 

884, 



252.13 
260.00 
3t>4.00 
749.00 
257.66 
391.00 
652. VO 
565.00 
842.07 
56.71 
614.74 



Total 186,070,039.12 198,287,021.49 | 183,386,004.31 



In national bank depositaries: I 

To credit of the Treasurer of the United States ... 81, 101,775.33 | 167,054,779. 12 
To cndit of disbursing oflicers 9,342,148.33 1 11,686,659.40 



158,304,380.82 
12.207,881.30 



Total 90,443,923.66 1 178,741,438.52 i 170,512,212.12 

InTreasury of Philippine Islands: ' ' 

To credit of the Treasurer of the United States . . . 590,306. 46 , 1,057, 763.00 3, 167,580.73 



To credit of United States disbursing officers 2, 858, 958. 89 { 

Awaiting reimbursement— bonds and interest paid 53, 238. 29 ; 



1,946,339.56 
60,382.97 



2,426,285.08 
59,215.84 



Total 93,946,427.30 181, 785,924. 05 

Aggregate 



176,165,293.77 



LiabUlties: 

National bank 5 per cent fund 

Outstanding checks and warrants. 

Disbursing officers' balances 

Post-Office Department account. . 
Miscellaneous items 



Total 

Available cash balance. 



280,016,466.42 380,073,545.54 I 359,551,298.06 



21,190,465.96 
6,290,111.18 

51,866,096.09 
9,617,806.32 

10,362,632.05 



22,387,514.63 
6,902,534.53 
57,75<i,902.72 
10,937,399.18 
10,027,749.01 



22,340,296.70 

12,626,061.78 

75,372,074.10 

7,659,858.85 

2,001,672.50 



99,327,111.60 I 106,012,100.07 110,999,984.02 



180,689,354.82 



272,061,445 



.47 I 



230,651,314.06 
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AVAILABLE CASH BALANCE. 



The net result of the fiscal transactions of the Qovemment for 
1907 have produced a marked advance in the available cash bal- 
ance. The total balance in the general fund at the close of the year 
was $272,061,445.47, of which the depositary banks and treasury 
of the Philippine Islands held in general account $168,092,542.12, 
leaving in the Treasury vaults, in excess of demand liabilities 
$103,968,903.35. However, the vaults contain gold and silver bul- 
lion to the amount of $61,660,904.98 which is not available for imme- 
diate payment, and the subsidiary silver and minor coin can not be 
used for large pajsrments. Making deductions for such items there 
remained available July 1 in the vaults about $32,000,000 aa the 
working fund. 

The balance in the Treasury at the end of each month from Janu- 
ary, 1902, is stated in Table No. 31, page 191, and for July 1 in each 
year since 1896, in the following statement; 



AVAIL.\BLIS 


SH Balance {includino the 

STATF.MENT8, ON TRE 


Reserve Fund), 
Dates Named. 


RO 




■HB ReVIBED 




DaU. 


AvBl]>Ib]iira»ltbiiJa 


u<^. 




KeKstve hind. 


B»la...*, 


Totil. 




ilQtl,60b.m 

ioo!Dao]ooo 

100,000,000 

ifio;ooo!ooo 

150,0IW,€0D 

i5o!oiK)'oao 




2M.«a. 301.95 




'3S 


m 


m 






1 


m 






m.s2?'.tm.37 






w'bm'iijk 





























GOLD IN THE THEA8URY. 

The gold held in the Treasury at the close of the liscal year 1906 
amounted to $807,051,690.30, and the holdings of the precious' metal 
steadily increased until April 27, 1907, when the maximum was 
attained at $927,912,211.13. The demands for export during the 
month of June caused withdrawals, reducing the amount to 
$904,691,730.14 by the close of the fiscal year 1907. 

By October 15, 1907, the holdings had grown to $927,391,703.33, 
an increase of $22,699,973.19 smce July 1, 1907. 



The total amount of gold in the Treasury on July 1 in each year 
from 1897, set apart for the respective usea, is here stated: 



Gold in the Treasurv. 







For certiD- 


"•■•"•■ 


ciSlSn. 


1 OO.WO, DOO 
















50,0(X 


onn 










SO.QQO 


ono 


377,258,650 



























ury). 



Jnlyl.lBn 

J11I7I.IBW 

July 1, 1898 

July 1, 1100 

JnlTl.lSOl 

July 1,1902 

Jul; 1,1903 

July 1,1104 

Julyl.llOS 

JiUyl,lH» 

Jaly 1,1107 

OeloberlS, 1107.. 



M1,3I>3,98S.S7 

T2,M4,S52.(J§ 
97,811, OSS. 12 

]M.ia2! 130. a 

71^i;B5(L04 

wIoib! «l h 



BONDS HELD AS SECURITY FOB NATIONAL BANKS. 

United States bonds held by the Treasurer as security for the cir- 
culating notes of the national banks were gradually increased and 
attained a maximum at $558,364,660 by the close of the fiscal year 
1907. 

The increase in the number of depositary banks, together with the 
changes in securities incident to the refunding operations during the 
year necessitated unusual transactions in the Donds pledged as secu- 
rity for public deposits. The amount held on this account at the 
close of the last iiscal year was $193,244,052.88, an increase of 
$97,668,327.88 as compared with that of 1906. 

State, municipal, and other bonds acceptable for savings-bank 
investments under the taws of New Yt>rk and Massachusetts were 
received in pledge for the safe-keeping of public deposits. 

The kind of bonds and the changes therein during the hscal year 
1907 are recorded in the table following: 



Bonds Heu> i 






TO SECURE CIRCULATION. 



Loanof 1MS-181S.... 

Fonded loan of 1107.. 



3,Z4ii,ti20.ai 
. . , . . , Lfl,823,050.« 

4,o»i,50D.oa 4, 45H, 900.00 s.fxa.soa.a 

' ' 18,219,lia0.0( 

IGg,OGC,D«.0O ' 520,605,210.00 I 113. 429, 740 .0( 



Louiolltas... 
Fuiutia Canal 



».00 $528,385, 000. M 



'0,210.00 558,304,61 
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iNAi. Banks, Clo9b of June, 1905, 1906, i.nD li)07, and Skp- 
, 1907, AND Chanqeh durinO 1M7— rimtlnued. 
TO SECURE DEJ'OSITa. 



Kindorboodn. 


Rates. 

P. a. 

t 


Held June 30, 
IBOS. 


HeldJj^SD. 


DeiHUlud dur- 


BmmiM heid b,Triai.rtrU. 8. 










t.sm 


9Qr 


» 


liiSii^ 


S 










3.187|050.0e 






100 

.,ss 

9U 


000 
ooc 

oot 


JO 








7^'SSg 
1,478,000 


oo 




























tb,mb;o23.u 










7<, DM, 050. 00 


83,204,725.00 


ira,S83,S7I.li 




(■> 


at ^^York! K^f'^' 


\',s]2',iai'.oo 

1,059,000.00 
1,209,000.00 


73i|5oo!oa 

727,000.00 
1,738,000.00 






















1,002,000.00 


4^8,000.00 










316,000.00 


e,aM,ooo.Da 










0,3*0,000.00 


11,101,000.00 








CM Sua Fronnifo, OH. 


4 




300,000.00 


300,000.00 










1,300,000.00 










l,2TO,O0e.0O 














4«,«4,«A.MI 


4i,17S.n5.00 


271,M,T83.T« 






JLiadoIbcod^ 


iUCea. 


Wimdrawu dur- 
ing B07. 


ilild Juoo 30, 
1907, 




^.HKliicMtW TVhumvt U.S. 


P.n. 

4 
l.K 






•i-^-sss 




2;9ll 


30C 
IOC 

1 




9,4iiS,00( 


































36,UBl 






















158,447.130 .RS 


148.41T,06aja 




1 




Bmdt Md bn attitUni treaMurer U. S. 




47i'ooooo 






2,ISf 


4U0 

100 

5O0 
KB 


I 


m-^M 






724,000.00 

i7o;noo:oo 






ItI'SSS'SS 


















B7, 634 .378. 59 


33,226.932.00 


34,472.388.75 




1 


al San Ftanciico, Col. 


300,000.00 


200,000.00 

i,3oo;ooo:oo 










1,000.000.00 


1,300,080.00 






1,300,000,00 




i,57a,oaa.i» 








8g 






193,244,062 
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WITHDRAWAL OF BONDS TO SECUBE CIBCULATION. 

It appears from the discussions that have engaged the attention 
of bankers and students of finance for the past few years that nu- 
merous plans have been suggested for rendering the national-bank 
circulation more elastic. Throughout this period there has been a 
universal demand for the repeal or modification of the restrictions lim- 
iting the aggregate retirement of notes to $3,000,000 in anj one month. 

In response to this demand Congress, at the last session, modified 
this provision by section 9 of the act of March 4, 1907, so that from 
and after that date the limit was fixed at $9,000,000 during any cal- 
endar month. The extent to which this privilege would be exercised 
by the banks has been watched with some degree of anxiety by those 
advocating the measure. There has been, however, no great urgency 
to retire curculation under this enlarged opportunity. 

The account of withdrawals by months for the past two calendar 
years to date was as follows: 



1906. 

January 11,255,000.00 

February 1, 398, 350. 00 



1907. 

January $1, 261, 700. 00 

February 2, 656, 500.00 



March 1,913,157.50 March 4,183,950.00 

Aprfl 1,804,700.00 April 1,620,190.00 

l&y 2,238,255.00 May 1,303,110.00 

June 1,716,020.00 , June 1,128,700.00 

July 2,570,750.00 : July 1,955,650.00 

August 1,952,302.50 August 695,000.00 

September 2,725,750.00 , September 1,026,150.00 

October 387,000.00 i October 

November 487, 760. 00 November 

December 1, 946, 950. 00 December 



Total 20,395,995.00 1 Total. 



NATIONAL BANKS DSSIGNATED AS DEPOSITABIES OF THB UNITED 

STATES. 

During the earlier months of the last fiscal year the return of the 
temporary deposits placed in depositary banks in the preceding 
montha or March and May , and the deposit of proceeds of the Panama 
Canal bond sale, together with a growing excess of the ordinary 
revenues over expenditures, increased the cash holdings of the Treas- 
ury beyond its immediate requirements. The Secretary of the 
TlHMsury, in order to faciUtate the return of this excess of moneys to 
the channels of trade, enlarged the number of depositary banks. 

The number of such depositaries which qualified dunng each month 
ol the fiscal year is given in the annexed statement : 

Kfunber of depositaries June 30, 1906 927 

Net monthly increase during the fiscal year 1907: 

July 87 

August 94 

September 28 

October 14 

November 9 

Dectmber 23 

January 34 

February 16 

March 46 

Awil 22 

Itey 3 

June 3 

Total 328 

Number of depoflitaries June 29, 1907 ^.^^SSi 
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Classification op Depositaries, by States, and Amount op Bonds Deposited. 



State or Territory. 



Alabama 

Alaska 

Arizona 

Arkansas 

Califomia 

Colorado.. 

Connecticut 

Cuba 

Delaware 

District of Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

lUinois 

Indiana 

Indian Territory 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 



Number 

of 
deposi- 
taries. 



Amount 
by States 

or 
Territories. 



13 
2 
5 
4 

36 
19 
14 

2 

2 
12 
13 
21 

1 

10 
56 
64 

6 
64 
39 
43 
12 
10 
29 
50 
30 
25 
12 
29 



I960, 
150, 
250, 
205, 

2,463, 

843, 

800, 

102, 

0,317, 

1.145, 

2,105, 

300, 

525, 

11,529, 

5,242, 

310, 

4,797, 

2,085, 

5,900, 

3,337, 

e65, 

6,252, 

7,996, 

3.443, 

4,098, 

600, 

6,889, 



000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
500.00 
000.00 
000.00 
500.00 
000.00 
000.00 
000.00 
000.00 
000.00 
700.00 
000.00 
500.00 
000.00. 
000.00 
000.00 
000.00 
200.00 
450.00 
000.00 
000.00 
000.00 
108.80 



state or Territory. 



Montana 

Nebraska 

Nevada 

New Hampshire 

New Jersey 

New Mexico 

New York 

North Carolina. 
North Dakota.. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania... 

Porto Rico 

Rhode Island... 
South Carolina. 
South Dakota.. 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West Virginia.. 

Wisconsin 

Wyoming 

Total 



Number 

of 
deposi- 
taries. 



10 

28 

4 

19 
18 

6 
83 
19 

7 

77 

16 

12 

130 

1 

6 
10 
11 
19 
36 

4 

12 
34 
15 
17 
28 
10 



Amount 

by States 

or 

Territories. 



1,255 



$700, 
2,576, 

250. 
1,127. 
1,116, 

350, 

44, OiM, 

1,260. 

380. 

0,245, 

1,075. 

1,775, 

18,307, 

250, 

722, 

591, 

827, 

2.454, 

2,607, 

346, 

714, 

5.096, 

2,861, 

1.282, 

2,762, 

675, 



000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
857.00 
000.00 
000.00 
172.08 
000.00 
000.00 
665.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
400.00 
000.00 
000.00 
000.00 



193,244,052.88 



PUBLIC DEPOSITS IN NATIONAL BANKS. 

The record of public deposits in national banks given in the annual 
report of the Treasurer of the United States for me fiscal year 1906 
embraced transactions to October 15, 1906. The balance in banks to 
the credit of the Treasurer on that date was $144,907,857.41, including 
$12,487,000 of temporary deposits made during September and Octo- 
ber to facilitate importations of gold. These temporary deposits were 
returned to the Treasury by November 14, 1906, at whicn time the 
balance in banks to the credit of the general fund had been reduced to 
$134,368,920.75, and it remained at that figure practically until De- 
cember 10, 1906, when, owing to the stringency in the money market 
and the extraordinary high rates of interest, the Secretary of the 
Treasury directed that $10,000,000 be deposited in existing deposi- 
taries in the following cities: 

New York 11,500,000 

New Orleans 1, 500, 000 

Boston 1 , 000, 000 

Philadelphia 1,000,000 

Baltimore 1, 000, 000 

Chicago 1, 000, 000 

St. Louis 1, 000, 000 



Cincinnati $500,000 

Louisville 500, 000 

Atlanta 500,000 

Memphis 500, 000 



Total 10,000,000 



to be secured by bonds acceptable for savings-bank investment under 
the laws of New York and Massachusetts, taKen at 90 per cent of their 
value : these deposits to be returned one-half on the 20th of January 
and tne remainder on the 1st of February. 

There was no delay in transferring the money from the Treasury, 
and in fact nearly $13,000,000 was placed in banks, as the balance to 
the credit of the general fund had increased to $148,386,054.80 by the 
latter part of December. Some of the deposits were returned to the 
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Treasury in January, though the time of repayment had been extended 
to February 1 and 15. The balance in banks February 1 was $149,- 
327,789.55, which became $142,146,057.84 by February 6, and was 
further reduced to $140,282,289.54 by March 1. 

The conditions of the money market at this time were so acute that 
the Secretary of the Treasury, owing to the cash in the Treasury 
vaults in excess of its immeaiate wants, deemed it inexpedient to 
recall deposits from the banks, and in order to reUeve the situation 
placed $15,000,000 additional deposits in existing depositaries in the 
city of New York. In accordance with the provisions of the act of 
March 4, 1907, he issued instructions to collectors of customs in places 
other than subtreasiuy cities to deposit their collections in local 
depositary banks. This increased the balance in banks to the credit 
of the general fund at the end of March to $154,092,962.09, and by 
May 1 it had grown to $167,445,244.03. 

The greater part of the taxes assessed in the district of Columbia 
are collected during the month of May and deposited in the Treasury 
of the United States, from which it is not returned immediately to 
circulation. The local banks contend that a large part of the money 
required for the purpose is withdrawn from their vaults by the tax- 

gayers, and that under the operations of law a stringency in local 
nancial conditions ensues. To ameliorate this local condition the 
Secretary of the Treasury directed that the public deposits in deposi- 
tary banks located in the District of Columbia be increased by 
$4,100,000 on May 1, and that 10 per cent of the same is to be returned 
monthly after the 1st of July. It was observed in making the trans- 
fers to depositary banks that nearly all of them seemed to forget the 
local stringency and had the money placed with their New York 
correspondents. • 

The foregoing measures increased the balance in banks to the 
credit of the general fund by May 25 to $173,166,315.80, the maxi- 
mum point reached during the fiscal year 1907, after which the 
amount was gradually reduced, standing at $171,058,705.17 on June 
12, 1907. In order to provide means for the payment of the bonds 
of the funded loan of 1907 called for redemption July 2, 1907, the 
Secretary of the Treasury issued a call upon certain depositary banks 
throughout the country for return to the Treasury oi about 
$30,000,000 which had been deposited in September, 1906, the money 
so called to be returned to the Treasury on or before the 10th of 
July. The balance in banks to the credit of the general fund became 
$167,054,779.12 by the close of the fiscal year 1907. 

The banks promptly paid back the sums required of them and the 
balance therem to the credit of the general fund was reduced to 
$143,304,411.37 by July 17. There were but slight variations in this 
amount until the latter part of August, when the Secretary of the 
Treasury, with a view to furnish funds to move the crops during the 
faJl months, announced that it was his belief the interests of the 
business world would be best conserved by depositing Government 
funds in depositary banks at various points throughout the country 
each week, and tnat this would be the policy of the Department 
during the next few weeks. There would be no public announcement 
of the places selected nor of the amounts to be deposited. The 
security required of the banks will be such as are acceptable for 
savings-bM:]^ investments, and the deposits, if called for, are to be 
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returned after January 1, 1908, in installments to be fixed by the 
Secretary of the Treasury. 

The first weeldy allotment of $5,410,000 was made on August 28, 
the second of $3,812,000 on September 4, and the third of $4,149,000 
on September 14. Many of the banks were dilatory in jdedging 
acceptable securities for the public deposits. However^ the balance 
therein to the credit of the general fund had increased to 
$152,052,299.70 by September 17, and its growth thereafter was 
idual. Hie fourth weekly allotment of $5,150,000 was made on 
►tember 24, and the balance in banks to the credit of the general 
fund at the end of September was $158,304,380.82. The fifth weekly 
allotment of $3,913,000 was made on October 3, and the sixth of 
$3,465,000 on October 15. The balance in banks to the credit of the 
general fund on the latter date was $162,708,310.90. 

DBFIOrrS IN SUBTBBASiniY OFFICES DURING THE FIBOAL TEAR 1907. 

After many years of accurate accountability and faithful services 
rendered by hundreds of subtreasury employees, handling thousands of 
millions of doUars, it is a painful duty to report another blot upon the 
record, and to announce the loss of public funds in three of tne nine 
subtreasury offices during the last fiscal year, as follows: 

Deficit, subtreasuries United States — 

St. Louis, Mo., 1906 $61,500 

Chksgo, m., 1907 173,000 

BostOD, Mmb., 1907 ,.... 3,000 

Total 237,500 

These losses were freely commented upon at the time by the press 
throughout the country, and one is led to believe, by reading there- 
from, thai a higher degree of integrity is expected in public employees 
engaged in receiving and disbursing the public moneys than in the 
tnuted clerks in banks and other institutions. As a matter of fact, 
the record of such public servants in the past for integrity, taken as a 
whole, will appear to advantage when placed in comparison with that 
oi a like numlMsr of trusted employees in other channels of business. 

In banking and commercial transactions during the last year are 
recorded many acts of dishonesty, and, in fact, a wave of crime appears 
to have swept oyer the country engulfing bank officials and trusted 
employees, and it is to be regretted that the number induded some 
subtreasury employees, who either yielded to temptation or vrere 
derelect in the performance of their duties and thereby brou^t great 
discredit to the public service. 

UlCAVAILABLX ItJNDS OF THE OENERAL TREASUHY AKD POST-OFinOB 

DCPJLBTMENT. 

The aggregate amount ctf unavailable moneys carried in the bal- 
anoee of we accounts kept in this office is $29,856,721.22, of which 
$28,101,644.91 represents the amount deposited with the States by 
act of Jime 23, 1836. At first this deposit was subject to call by tM 
Secretary of the Treasury, hut by act of October 2, 1837, it can only 
be demsuoded by act of Congress, The remainder of $1,755,076.31 
r^resents items which, by de&it, by default, by theft, through ne^deot 
o/admiiustrative officers in the mints of the United States, by fwure 
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of depositary banks, and by shortages in transfers between oflSees, have 
passed from the control of the Treasurer of the United States, and 
winch sums he can not, from the nature of the case, account for and 
thereby obtain credit tnerefor on the books of tb^ Depurtment. 

Many recommendations have been made by my predecessors to 
relieve the Treasurer ci accountability for amounts that beccxme una- 
yailable without fault or negligence on his part. The whole subject 
has been repeatedly gone over with committees in the Senate and 
House, and bills have been introduced in both Houses of Congress 
and reports made thereon that fully explained the subject. 

Special attention is invited to Senate Keport No. 371, Forty-fourth 
Congress, first session, from the Finance Committee, submitted by 
the nonorable chairman. Senator Sherman. On page 3 reference is 
made to this question of unavailable moneys as follows: 

All moneys in the Treasury, wherever it may be deposited or placed for disburae- 
ment or custody, is charged to the Treasurer of tne United States. It is obvious, how- 
ever, that this money may be lost without fault on the part of the Treasurer, by rob- 
bery, accident, defalcation of a subordinate officer, misconduct of depositaries having 
it in charge, or otherwise. Still, under the law, the Treasiu'er is responsible, and is 
charged with these sums. Such a deficit would, in the accounts of a firm, be a simple 
^ain entry in the profit and loss account by crediting cash and debiti^ tne defaulter. 
but ftom the fact before stated that money can not be taken from the Treasury except 
by «Q appropriation, this course could not be pursued. An account called '^unavail- 
ables" was created, which was charged with the amounts, and the Treasurer credited 
in hiB general accoimt through the statement of an account by the accounting officen. 
ThiB method of relieving the Treasurer is, vour committee are informed, a practice 
whidi has nown up, and is not authorized by law, and for some years past nas been 
prohibited oy the Comptroller, and has been aiscon tinned. It is plain that the Treas- 
arer should be relieved from this responsibility, and that Conn'ess should in some 
proper way provide by law for the dropping of these unavailable funds, by authorizing 
a credit to the Treasurer, and a corresponding charge against the defaulting officer who 
fails to pay tho money on demand. 

Notwithstanding the necessity for such legislation Congress has 
failed to act in the matter, and as the items of unavailable moneys 
are becoming more numerous it is desirable that you should rec- 
ommend sucn measures as will clear the accounts of unavailable 
items. There is precedent for such legislation in the act of March 3, 
1837 (5 Stat. L., 178). 

An itemized statement of the unavailable funds will be found in 
Table No. 22, on page 170 of this report. 

GENERAL STOCK OF MONEY IN THE UNITED STATES. 

The estimated amount of ^old in the monetary stock of the United 
States was revised by the Director of the Mint (George E. Roberts) 
during the last fiscal year and deductions amounting U) $135,000;000 
were made therefrom on account of errors discovered in previous 
estimates. However, such deductions do not affect the record for 
thepast year. 

The growth of gold in the general stock of money during the fiscal 
year 1907 was $125,682,336, notwithstanding the fact that there was 
a great demand for the precious metal from foreign nations. Our 
exports of gold for the year amounted to $51,399,176. The result is 
a aemonstration of the commanding control that the United States 
has over the gold supplies of the world. No other country has prof- 
ited more by adhering to the gold standard than the United States. 
The growth in silver was $13,623,750, principally in subsidiary coin 
to meet the demand for small change; the mc>T^«j^ mTL%>ix^Ti^^ 
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notes was $42,676,330^ while Treasury notes decreased $1,398,000. 
There was no change m the volume of United States notes. The 
net increase in the monetary stock was $180,584,416. 

By October 1 the general stock of money advanced to $3,134,- 
688,449. 

The amoimt of each kind of money included in the general stock 
is given in the statement following: 

Monetary Stock. 

This statement represents the monetary stock of the United States, as shown by the revised state- 
ments for June 30. 1906 and 1907.] 



Kind. 


In Treasury 
and mints. 


In circulation. 

/ 


Total stock. 


June 90, 1906. 
Gold coin and bullion 


$807,051,690 

483,864,162 

6,595,416 


1668,655,075 

77,001,368 

111,620,504 


11.475.706.765 


Silver dollars 


560,865,530 


Subsidiary silver 


118.224.920 






Total metallic 


1,297.511,268 


857,285,947 


2,154.797,215 






United States notes 


10,740,796 

48,680 

13,111,122 


335.940,220 

7,337,320 

548,001,238 


346.681.016 


Treasury notes of 1890 


7,386.000 


National-bank notes 


561.112.360 






Total notes 


23,900,598 


891,278.778 


915.179.376 






Aecrreeate metallic and notes 


1.321,411,866 


1,748,564,725 


3.069.976.691 






Gold certificates 


43.498,020 
5.952,946 


516,561,849 
471,520,054 




Silver certificates 








Total certificates 


49,450,966 


988,081,903 








Aeereeate 




2,736.646,628 


3.060.976,501 








June SO, 1907. 
Gold|coin and bullion 


904,691,730 

480.551,538 

8,674,817 


661,607,371 

81,710,444 

121,777,401 


1,466,389,101 
562.261,982 


Silver dollars 


Subsidiary silver 


190.452. 218 






Total metallic 


1,393.918,085 


765,185,216 


2,160,103,301 




United States notes 


4,410,961 

12.465 

14,546,565 


342,270,056 

5.975,535 

589,242,125 


346.681.016 


Treasury notes of 1890 


5,088,000 
603,788,600 


National-bank notes 




Total notes 


18,969,991 


937,487,716 


956.457.706 








1,412,888,076 


1,702,672,931 


3,116,561,007 






78,352.570 
5,565,775 


600,072,299 
470,211,225 




Silver certificates 








Total certificates 


83,918,345 


1,070,283,524 








Ai^reeate 




2,772,956,455 


3,116,561,007 






October 1, 1907. 
Gold coin and bullion 


921,013,121 

477,786.364 

7.812,842 


561,956,580 

84,758,166 

124,986,237 


1,482,960,710 
562.544.530 


Silver dollars 


Subsidiary silver 


132,790,079 




Total metallic 


1,406,612,327 


771,700.992 


Z, 178, 313, 319 




United States notes 


3,555,391 

6,652 

19,711,565 


343,125,625 

5,700.348 

584,275,549 


346,661,016 

5,707,000 

603,987,114 


Treasury notes of IJfiX) 


National-bank notes 




Total notes 


23,273,608 


933.101,522 


956.375.130 






Afrereeate metallic and notes 


1.429,885,935 


1,704.802.514 


3, 134, 668, 4« 




Gold certificates 


80,685,260 
12,875,749 


640.204,609 
460,847,251 


• 






<; 


^ 




93,561,009 


1.101.051.860 


*• 


• 




Aggregate 




2,805,854,374 

\ 


3, lSff-^{8B|^449 




\ 
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RATIO OF GOLD TO THE TOTAL 8TOCK OF MONEY. 

The ratio of gold to the total stock of money in the country on 
July 1 in each year since 1897 is recorded in the tlible following: 

Ratio of Gold to Total Stock of Money feom JutY 1, 1897. 

[Fram tho revised itatamenti of the Traa 
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Per cent. 
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MONET IN CIECULATION. 

The total amount of money in actual circulation at the close of the 
fiscal year 1907 was $2,772,956,455, an increase of $36,309,827, as 
compared with that of twelve months earher. The rapidity of the 
increase in circulation haa been one of the remarkable evidences of 
business exjjanaion. This country has the largest stock of money of 
any nation in the world, and at present its cu'culation per capita of 
S32.22 is exceeded only by that of France. Since 1896 there has 
been a steady increase annually in the total circulation and in the cir- 
culation per capita. 

Comparisons for the years since 1890 are presented in the subjoined 
table: 

HoNBT IN Circulation at the End of kack Fiscal Ybak from 1890. 
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EEPORT OH TH^ FINANCES. 
cmCOLATION AND POPUI-ATION. 



Comparison of the growth of populatioD and mooej in circulation, 
by fiscBd years, since 1890 may be studied in the annexed table: 

Increase in Population and in CiscuiiAtion pek Capita. 



F[>ca1 jetr. 


UoDcr in 
ciiculatlon. 


PopuIattoD. 


pereoplla. 


year. 


Per cent of 
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CONDTTION OF THE UNITED STATES PAPER ODBEENOT. 

The paper circulation of the country returned to this office for 
redemption beara evidence of very rough usage. Inquiiy and obser- 
vation leads to the conclusion that its life of service is materially 
shortened by the great activity of business, and especially by one <5f 
the modern methods of handling money. The use of the "cash trol- 
ley" in department stores not omy mars the appearance, but shortens 
the life of the notes and certificates. The paper currency is very 
much crumpled to get it into the small cast carrier; the wrinkles 
raise and disturb the surface, which soon wears away and weakens the 
teoale strength of the note : in a short time the note tears easily along 
the line of folding or wrinkling and portions become detached and are 
frequently lost. Such mining parts may result in loss to the owner 
by discount. 

As a matter of economy the paper issues of the GoTernment should 
be renewed before they are too badly worn. The facilities for trans- 
portation and redemption should be enlarged and the return of unfit 
currency to the Treasury in exchange for new encouraged by leffdtt- 
tion that will equaUze the expense and give better opportunities to the 
people in all sections of the country for making the exchange. 

Congress has provided that the national banks shall bear the ex- 
pense of transporting their circulating notes to the Treasury for re- 
demption; this has (K)ne much to keep the bank circulation in good 
conmtion. 

The Government issues a greater volume of paper cmrency tium 
the national banks, and it should do at least as much toward kequng 
Jt in good condition as it requires of the national banks. 
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It would be a wise and populfu* measure for the Qovenunent to bear 
the expense of transporting its unfit currency to the Treasury for 
redemption; and it can weO afford to do this, for by the use of the 
re^tered mail, with the insurance feature attached, it would give 
equal opportunitiee to the people of all sections and reduce the ex- 
pense. Banking institutions throughout the country are resorting 
to this method of transportation with satisfactory results. Can there 
be objection to the same use of the re^tered mail by the Government? 

It IS su^ested that recommendation be made to Congress for legis- 
lation that will remove the limit on the weight of a package that may 
be sent through the registered mail of the IMted States, and that will 
authorize the transportation of moneys to and from the Treasury or 
between Treasury offices by registered mail insured. 



ONITED STATES NOTES, 



The act of March 4, 1907, authorized the issue of United States 
notes of the denominations of SI, $2^ and $5j in lieu of equal amounts 
of such notes of higher denominations which shall be retired and 
canceled, provided, nowever, that the a^regate amount of United 
States notes at any time outstanding shall remain as at present fixed 
by law. 

The amount of each denomination issued and redeemed during the 
year and the amounts outstanding at the close of 1906 and 1907 are 
recorded in the subjoined statement: 



»,_,... 


.^"sr^, 


riBcmy^rmi. 


,5'irS;, 


iMUCd. 






n.seG,e!M 

1,433,0X1 
3,832,176 

i.im.as) 

7.7M.001) 

20,B3»,000 

10,009 

10,001) 




i,o22;;bo 

«>,010,S7fl 

1,035, 600 
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347.881,018 


105,020,000 


10S.1KO,000 




Unknown, dartroyed 










■*" 


:i46,e§i.Difl 


io5,oa),non 


10.1,020,000 


;i40, 081. 0111 



Public sentiment is again agitating the desirability of utilizing the 
advantage of an overflowing National Treasury for the gradual retire- 
ment of United States notes, or what are known as "greenbacks." 

The- minimum sum, $346,681,016, has not been changed since 
Secretary Sherman was instructed by Congress not to retire any 
more of these notes, and Congress declared that this amount should 
remain in circulation. Since that time there has been perio<iical 
agitation by bankers and financial students to secure a revival of the 
practice or Secretary Sherman to retire "greenbacks," when the 
surplus of the Treasury justified such a step, under the enactment of 
January 14, 1875. 

Various objections have been raised to this suggestion on the part 
of some, because it would result in a contraction of the currency; on 
the part of others, because it would destroy, in a measure, the amount 
13081— H. Doc. 9, 60-1 10 
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of reserve money which was not at all excessive for banking use, and 
others, that there would be saving of interest to retain the notes in 
circulation. 

The continuous increase in supply of gold would seem to be an 
assurance that there need be no apprehension of a sufficient legal 
reserve in case $10,000,000 or $20,000,000 per annum of ''green- 
backs'' were replaced by gold coin. It has perhaps escaped public 
attention that the Treasury holds $150,000,000 of gola coin and 
bullion in reserve against the outstanding $346,681,016 of United 
States notes, which practically leaves only $196,681,016 available 
for circulation. The saving or interest to the Government is but a 
small item on this amount. At 2 per cent it would be less than 
$4,000,000. 

If the gradual retirement of ''greenbacks" were known to be the 
settled policy of the (lovemment, it would stimulate an enhance- 
ment or the credit of the United States and the financial advantage 
therefrom would far outweigh any paltry saving of the interest 
account. Such a step would convince the international investor 
that ffold was the legal and established standard of the Government 
and tnat he might confidently feel that his investment would always 
be repaid him in gold on demand. 

The retirement of the United States notes would promote a larger 
growth of the national banking system^ which is doing so much to 
uphold the credit of Grovemment securities. It would seem, there- 
fore, that no apprehension need be felt of injurious results from a 
gradual retirement of the "greenbacks." 

I believe that from $10,000,000 to $20,000,000 might be safely 
retired annually, because the new product of our gold mines and the 
sales of our cereals and cotton crons abroad, to say nothing of our 
manufactured exports, would enable us always to command a full 
supply of gold. 

TREASURY NOTES OF 1890. 

It is only a question of time when the Treasury notes will dis- 
appear from circulation under the provisions of law. The total 
amount issued for the purchase of silver bullion to November 1, 
1893 (the date of the repeal of the act), was $155,931,002. 

The amount of each denomination redeemed during the year and 
the amounts outstanding at the close of 1906 and 1907 may be stud- 
ied in the table following: 



Denomination. 



One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
One thousand dollars. 



Total, 



Outstanding 


Redeemed 


June 30, 


during fiscal 


1906. 


year 1907. 


$496,084 


133,097 


366,506 


32,208 


1,658,700 


303,515 


2,792,210 


601,800 


1,364,250 


266,180 


31,750 


5,100 


361,500 


49,100 


325,000 


107,000 


7,386,000 


1,398,000 

1 



Outstanding 

June 30, 

1907. 



$462,967 

334|29B 

1,355,186 

2,190,410 

1,006,070 

26,650 

312,400 

218,000 

5,988,000 



Standard silver dollars in equal amount are held in the trust funds 
tor the redemption of the outstanding notes when presented. ' 
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OOLD CESTIFICATES. 

The issue of certificates of the denomination of SIO was authorized - 
by the act of March 4, 1907, thereby increasing the resourcea of the 
Ireasury for supplying the smaller denominations needed in marts 
of trade. The deposits or accumulation of gold coin in the Treasury 
detennines the volume of gold certificates that may be issued, the 
provision of law being that gold coin equal in amount to the gold 
certificates outstanding shall be retained in the Treasuir and held 
for the payment of such certificates on demand, and used for no other 
purpose. 

Tne amount of each denomination issued, and redeemed during 
the year and the amounts outstanding at the close of 1906 and 1907 
are given in the annexed statement: 





1 OutatuidlDs 
1 June 30, 


FLksI yotT 1W7. 
luiHd. Kedeeni 


^ 


Outatuiding 


1 


! 


$3«,000 
250,778,36* 
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000 1 «,153 
000 10,882 

000 14,flJ7 

000 1 s.ea 
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000 
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SILVER CERTIFICATES. 



The recent legislation by Con^^ss authorizing the issue of SIO gold 
certificates and small denominations of United States notes will ulti- 
mately lead to the change of the entire volume of silver certiiicates 
into the smaller denominations, which heretofore the Treasury has 
not been able to supply. However, the progress of the movement is 
dependent upon the presentation of the larger denominations for 
redemption. When silver certificates of $5 and above are redeemed 
thsy will be replaced by ones and twos until the demand for such 
denominationa is suppUed. 

'The amount of each denomination issued and redeemed during the 
year and the amounts outstanding at the close of 1906 and 1907 are 
given in the statement following: 





llngjiiwm, 


Fl»c«l jnt 1907. 
Isautil- R.«l«Tin^, 


'""Jr"' 


OndolUi 


; 1101,030,197 


tl01,0e«.000 1 t94,0M 
tg, 752,000 1 40,899 
lM,SC0,000i lM,27e 


IBS 
MO 


55;02' 

■'l 


t5B 






















HSSuvE;;:;;:;;;::;;;; 
















:£:::;■::: 1 




Om ttuMMnd <loll£n 


RI.ODO 


000 


Tottl 


177,(73,000 


;»4,708,i)00 ;»i.40* 


000 


475,777,000 



CHANGES IN DENOMINATIONS. 



The total amount of United States notes. Treasury notes of 18QQ, 
gold certificates, and silver certificates, oi eaftV icBom\tv%.'Cv«o.S^».'*&. 



BEPOBT ON THE FINAKCES. 



and redeemed during the year, and the amounts outstanding at the 
close of 1906 and 1907 are recorded in the table following: 



^.^.u.. 


?rsia. 


Tl»c^y 


«rlM7. 


?rr» 


iBoed. 




dollar 


"gffi;S 

307,52.^387 

4g,s3u,74a 

73,2tiO,l» 

za,j52i,soo 


tioi.wa.Doo 

48,752,000 

iM.iao.ooo 

104,300,000 
04,400,000 
17.1100,000 
22,400,000 

aaloulooo 

112,100,000 


SIS 

iai,97],«i£ 
48,180,200 

iiiaeuoo 

4; 407; 000 

i.iisa'.m 

98,740,000 


1110 so 8.13 
















































'■"^:S:ffi 


008,273,000 


B82,«H,00O 


















l,aDl,3IB,gBfi 


008,273,000 


683,902,000 


1.(06,600,886 





The denominations of each kind of paper currency outstanding 
may be studied from the monthly statement for September, 1907: 



DcQDmiHHti.m, ii^jj,^ 


1454,832 
316,008 
1,2114,480 
2, oca, 370 
1,040,070 

J'' IS 

301,400 


Nmional 

1344,240 

181,063,960 
93 000 

m;ooo 


Gold jwr- 'Silver cer- 1 ,j,„^ 






1;g;|I 

'snieo 

34,600 

5o;ooo 








433 

1 




FlvadoUmn | ;2,B1I>,;60 

HSSr;;;:;;:;; "ill 

OnnliuQdrpddoUani..-' (i.OIB.zaO 


'iiJi 435^240' 
160,556,134 
W,M6,tJS 
70, 188,S50 
10,SI4,4X» 
6B,867,S00 


™'m7 




sii.aiu 


i^'^ 










13^680,000 






42.017 
















5,707,000 


003,887,114 


730,889,800 


















Npt 1 340,081,010 


5,707.000 


no3,e8T,114 


720,889,800 


473,723,000 


2,1S0,S8T.9» 



SATIO OF SHALL DENOMINATIONS TO ALL PAPER OUBBENGT. 

The variation in percentage of denominations of $10 and less to the 
total paper currency, by &cal years, since July 1, 1897, may be 
observed here: 



..... 


■'.".'Mr 


dolUr. 


2,17 
2.77 

ll 


onset 110 

22,80 

20^72 
21.14 

2D!ze 

IK 

19.48 
20. IB 


and Ins. 


Total. 


J 


II. 1«, 788,004 
1.139,339,402 

i,it4,aie,8i)i 

i;380!832;730 

i;064!l2a[s36 

1,063,712,216 
3,111,669,676 


3,W1 

4.88 
4.36 

ll 

4.71 
6,06 

5.39 


28.11 
26.73 

11 

2a! 94 

II 

2&39 
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DEMAND FOB SMALL DENOMINATIONS OF CUBBENOY. 

The average annual increase in the volume of the smaller denomi- 
nations ($10 and under) for the past four years may be reckoned as 
the yearly growth in such notes that will be reqiured to meet the 
demands of business for some years to come. 

The following comparative statement shows the additions by years, 
to the denominations of $10 and under since July 1, 1904: 



Denomination. 



One dollar. 
Two dollars. 



Amount outstanding- 



July 1, 1904. 



$83,600,358 
47 304 234 

Fiye dollars ' 359l5«);602 

Ten dollars 478,301,222 



Total 

Per cent of increase . 



968,796,416 
3.1 



July 1, 1905. July 1. 1906. 



192,896,514 

50,205,802 

364,217,427 

503,593,702 



1103,746,556 

49,126,432 

384,414,562 

536,000,012 



July 1, 1907. 



1110,734,082 

56,934,470 

4U, 406, 602 

545,759,387 



1,010,913,445 
4.3 



1,073,287,562 
6.1 



1,124,834,541 
4.8 



Recent legislation by Congress, without inflating the currency, has 
enlarged the resources of the Treasury for the issue of small denomi- 
nations through the process of redemption and reissue. The change 
will be made as rapidly as possible under existing conditions. Tne 
faciUties for printing tne notes are limited at present, but it is ex- 
pected that the output in the near future will enable the Department 
to respond promptly and fully to all demands for small denominations 
of currency. 

The nauonal banks have increased the volume of their $5 notes 
from $76,889,175 outstanding June 30, 1906, to $118,596,700 on 
October 1, 1907, and it is expected that they will continue the growth 
of that denomination until the limit (one-third in amount of their 
circulating notes) has been reached. 

COST OP PAPER CURRENCY. 

• The cost attending the production, issue, and redemption of United 
States paper currency has been the subject of a careful investigation. 
With aue allowance for every item of expenses incident thereto, it 
apjpears that the average cost for each piece is 1.571 cents. 

The reckoning was made upon the experience of 190C, and may be 
followed here: 

Coflt of each 1,000 eheets of paper delivered to the Bureau of Engraving and 
Printing $5. k: 

Coflt of engraving and printing each 1,000 sheets (4,000 notes) of perfect work, 
deliver^ to the Treasurer of the United States 42. 09 

CkMst of sealing, separating, bundling, and issuing each 1,000 sheets (4,000 
notes) 6.00 

Total average expense of 4,000 notes issued 54. 04 

Total average expense of 4,000 notes redeemed , 8. 80 

Aggregate average expense of issue and redemption 62. 84 

Average expense of issue and redemption of each note 0. 01571 

Calculations based upon the average cost per piece of paper cur- 
rency produce results that approximate very closely to the actual 
cost of^maintenance of the United States paper currency. 

The details for the fiscal years 1906 and 1907 are set forth in the 
snnezed statement : 



BEPOBT OIT THE FINANCES. 
ExpENaee o? Issub and Rkdbmftion. 



flBcalyair. 


Nmm^of 


ptooat. 


TotMlOMt. 




1906. 


17Z,«80,6« 

m,ua,3n 


•U.11 
1.30 


ta, 330.381. tt 
3Ki;i3ll.OO 














3,«M,<M.« 




1907. 








ass! 


Vi 


'■^JSSS 


















1 







TJnitbd States Paper Curbehct Outstanpino anb Cobt OF Maintenance. 



Cost al maluteuuioe. 



AVERAGE LIFE OF PAPBE CUREENCT. 

The averse length of service, in years, of the different kinds and 
denominations of paper currency are embodied in the table follow- 





borotootea 
Juno 30, 1907. 


Calculated 
Redeemed. 


Rwulting 
inycani. 


United Stutaa notes (laBUH bogan Apr. Z3, 18021: 


180,361, IflO 
9i,3ai,SM 
118,704,353 

1.917, l« 


S77,027,a7B 

III 

'iiii 

1,647,437 

'n«( 
















Twontvdollim 


£.048 




























sa3.iS7.su 


2, OSS. 201, XI 








Tniuuiy notea of ISeO (luue began Aug. 19. 1E9D) : 


M, 704, 000 
21,004 000 
24,148,000 
]0, 468, ODD 
1,788,000 
23,S00 


! 10,905,221 

46,Dos.;se 

70,588,321 





























ceruaoates (IsBue began Nov. IS, 18«£) ; 






dollani. . . 



Fifty dollars 

One hundml doUan 

Five handled doltan. . . 
One tboaaaod doUan. . , 
Five tbonnnd doUara. . 
Tenthaaund dollara... 

AH denoiDlitatlana 



3,«)a 
74,d40.eiii 

8,151,144 ' 
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Average Life of Paper Currency — Continued. 



Kind and denomination. 



Silver oertiflcatea (issue began Apr. 11. 1878) : 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hnndred dollars 

Five hundred dollars 

One thousand dollars 



Total num- 
ber of notes 

issued to 
June 30, 1907. 



806,856,000 

205,084,000 

320,332,000 

57,451,400 

14,543,300 

1,380,000 

815,400 

33,300 

32,400 



Calculated 
aggregate num- 
ber of life 
years expe- 
rienced wnen 
redeemed. 



009, 2U, ^4o 

288,880,060 

616,831,212 

201,370,422 

57,862,560 

4,545,010 

2,238,403 

62,402 

45,858 



All denominations ,1, 400, 436,890 



2,171,067,273 



Resulting 

average 

lifetime of 

each note 

in years. 



1.235 
1.402 
1.025 
3.505 
3.078 
3.272 
2.746 
1.876 
1.411 



1.640 



Kind and denomination. 



National-bank notes (issue began Dec. 21, 1863) ; 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dfollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 



Total num- 
ber of notes 
issued to 
October 31, 
1006. 



23,160,677 

7,747,510 

201,261,172 

124,008,800 

40,201,565 

3,356,233 

2,870,847 

m{,crt4 

7,370 



All denominations 402,827,086 



Calculated 

aggregate num- 

oer of life 

years expe- 

lienced wnen 

redeemed. 



100,713,002 

34,508,567 

737,856,388 

440,080,564 

152,527,362 

14,312,528 

11,625,617 

124,323 

24,641 



1,402,573,072 



Resulting 

average 

lifetime of 

each note 

in years. 



4.346 
4.464 

<5.vnn 
a663 
a 785 
4.264 
4.014 
6.203 
3.339 



a 705 



PAPER CURRENCY PREPARED FOR ISSUE AND AMOUNT ISSUED. 

It is incumbent upon the Treasury to foresee the wants of the 
people in the way of a circulating mecfium and always to be ready to 
meet any demand that may properly be made. There are 256,393,307 

Eieces of United States paper currency in circulation, and they must 
e replaced when worn and redeemed. Experience and forethought 
prompts the preparation of an adequate volume of paper currency 
of the kinds ana denominations authorized by law in advance of 
putting it into circulation, but owing to the increasing demand for 
the small denominations little progress has been made in accumu- 
lating a sufficient reserve of such bills. 

The paper currency prepared for issue and the amount issued may 
be observed in the annexed table. 



NuMBXR OF Pieces of Paper Currency Prepared for Issue and the Number 
Issued in the Fiscal Years 1902, 1903, 1904, 1905, 1906, and 1907. 



Fiscal year. 



1908 
1908 
1904 
1906 
1906 
1907 



Prc'parod for issue. 



NumlKjr of 

nott»a and 

certificates. 



130,721,000 
148,446,000 
ld9,4t>3,000 
156,389,000 
157,425,000 
178,180,000 



Total value. 



1501,580,000 
617,936,000 
762,820,000 
510,524,000 
602,172,000 
679,480,000 



Average 
value. 



$4,326 
4.162 
4.783 
3.285 
a825 
3. 81 a 



Paper currency issued. 



Number of 
notes and 


Total value. 


Average 
value. 


certificates. 




116,697,874 


1466,908,000 


$4,000 


141,235,;^1 


551,038,000 


3.901 


152,908,853 


650,026,000 


4.251 


169,250,812 


637,540,000 


8.766 


172,930,548 


629,826,000 


a642 


173,093,911 


698,273,000 


4.034 
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Comparison of the issues, by months, for the fiscal years 1906 and 
1907 and first quarter of 1908 may be studied in the subjoined 
statement. 

Unitbd States Papir Curerncy Issubd duriho thb Fibcal Yrars 1906 and 1907. 




Fiscal year 1900. 


Fiscal raar 1607. 


DOIeBuid 
wrtldCfttM. 


Amauat. 


value ol 

EOlOl 


Nmnbaror 
oertiflcatei. 


„™,.. 


tlflcslf& 


13,sM,Ssi 

lis 

i'.m,oso 

iSTi 

4,o«,8ce 

tS;S 


V 
fil 

ta 
a 

K 


1 

Si 

no- 

031 
900 


■Wo 


13.716 

i 

3.4es 


3,123 

•■z 

13,873 
12. M 

!lK 


4Sl 
004 

Baa 


to 
a 

s 

H 
H 


1 
1 


DOQ 
MO 


S17U 
3.423 
1.7SS 

11 

3.879 










2.1 


U29,S>fl,00U 


;t.M2 


173, DM, 911 


688,373.000 


4.034 



















UwTED States Paper ('ii 



t FiRBT Quartrrs or 1907 





First qua 

Number oJ 
certlOcutis. 


rtiT Qh-hI y.'U 


1S07. 


Fir.t quarter OaM year IDOB. 


Mmitli, 


...™.. 


uidcel- 
tiaratca. 


Number at 
notes and 
nirtmcateB. 


Am^t. 


notai 

as; 




13,123,4§1 
ll^glB^MS 


149,422,000 
50,,'iOB,000 


13,745 
3.423 


lg,814,!12 
19,049,010 
15,092,416 


168, MO, 000 
06,738,000 
16,036,000 


















30,695.55,^1 156,6U«K> 


3.945 


63,8S^«3B 
35.6 


191,364,000 












i 





REDEMPTIONS OF PAPER CURRENCY. 



There was an increase of 2,282,557 in the number of piec«fl of. 
United States paper currency unfit for circulation presented for 
redemption durmg the last fiscal year. Money hae been in active 
demand, and but for the fact that small denominations could b© 
secured only through redemptions in kind many notes of the larger 
denominations would not have been turned into the Treasury. 

For the first quarter of the fiscal year 1908 the number of pieces 
presented for redemption was 41,512,713, as against 36,147,652 in 
the corresponding period of 1907. 

Under present regulations. United States paper currency is 
redeemed at full face value of the note when not less than three- 
fifths of the original proportions remain. Fragments less than 
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tiiree-fifths are redeemed at face value of the whole note when 
accompanied by an affidavit of the owner or other person having 
knowledge of the facte that missing portions have been totaUy 
desirojed. 

The redemptions, by months, for the fiscal vears 1906 and 1907 
and first quarter of 1908 are recorded in the following table; 



) THB Fiscal Yeabs 1906 



July 

fl^emtor 

Hovmulier 

Dcosniber 

VObrnRTT 

Much 

^"-:::::;::::: 

Total 

Pu rant ol iQonue 
•ptscedbig year 



12,BSB,W1 
U,T83, IW 
ll.T«,a9B 



243,000 

.oai.iQO 



41,101, 
47,031, 
44, «0, 

saisiol 

ai,M7, 
sa,40i>. 



13.813 
3.4M 
4.000 
3.611 
3.MT 
3.734 
3. 411 
3.TW 
3.4S1 
3.381 
3.3Ba 
3.K»t 



1 THB Fnisi QuABTBBS or 





Flm quarter flacal vear 1M7. 


Flrat quarter llaral ymr IM8. 


Month. 


Number of 
notes and 
certlflcatoB. 


Amount. 


value ol 
tiflcatsa. 


Nmnharot 


„^.. 


D0t«a 


jnir 


12,S13,lgl 

11748 888 

ii,sas,(iBz 


•S;ffiS 

47,621,000 


13. eu 

3.W8 


13,S3S,001 
It, 362,003 
12;i8i;7<» 


tS3,6«a,0«) 
S2,>41,C0O 
44,413,000 


t3.«83 












38,147,652 


133,920,000 


3.70B 


41,S12,713 


IM),OM,000 




Pot rant ot inc'™»»B over 















STANDARD SILVER DOLLAB8. 

There were $486,539,538 in standard silver dollars in the Treasury 
at the close of the last nscalyear, and 881,710,444 in circulation. All 
of the silver dollars in the Treasmy, except $4,774,538, were covered 
by Treasury notes and silver certificates outstanding. 

It is apparent, after years of effort, that the circulation of the silver 
dollars is maintained at very great expense to the Government. The 
annual movement of these coins to depositors therefor under preaeat 
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regulations averages about $41,000,000, but the circulation ia short- 
lived, the dollars finding their way back in a brief period to the sub- 
treasuries. 

Attention is invited to the following comparative statement, show- 
ing the maximum and minimum circulation and the amount dis- 
tributed at the expense of the Government during each fiscal year for 
the past twenty years: 

Standard Silver Dollars. 



Uailmnm dmilallon. lUnlmuni cJrcnUtloi 



Aoioont. Uonth.. 



. November.. tM,%1,71t Juim.... 

. Docombor,,,! C0,"7B.K1 ...do 

do 1 Ol.aiB.Ml July 

do : 07,547.023 ...Uo 

. November... £3 i1S7,K>4 June 

. December... Ci3 1^,936 ...do 

'. December^;! 47 SSO^OM 'Jiilyll!! 

do M.sns.ss: ....do 

do ie,,Wl,81B l...do.... 

do _ fli, 191,073 |...do 

do tl5,l83,S53 '...do.... 

. October. 71,aiil,7« l...do 

; do. ..'.'.I 7s!m«H '.'.'.lio'.'.'.'. 

. DoMmber. . . ^1, 573, a2y J uno. . . . 

., November.. 80,522,§ffl July 

. Docombor... 83,736,227 '...do.... 

.' do fi5,377,S35 |...do.... 



ITie circulation of silver dollars at the end of July, 1904, was 
$70,.'J81,561, and at the end of June, 1907, $81,710,444 or an increase 
of $11^128,883, which represents the results accomplished by the dis- 
tribution of $124,051,692 of these coins in the meantime, at a total 
nxpense to the Govrmment of $2C4,8.'i8 for transportation chaises. 
It will readily be seen that the average expense attending the increi^ed 
circulation was at the rate of $23.80 for each $1,000. 
_ Many years ago, when the vaults of the Treasury contained exces- 
Hive amounts of silver dollars, there was good reason for stimulating 
their iiNo_ among the people by the inducement of free transportation 
t** de.pusitors therefor, but such nccoasity docs not prevail at present, 
'llie accumulation of silver dollars in the Treasury for the past lJu*ee 
yearH hiLs not been in excess of the amount that could have been dis- 
j>(>wh1 of in the regular transactions of the Treasury offices. It is 
l)(4i<^v<^d lliat, with the ereat increase in the smaller denominations 
of jiapt'r currency, it will be an unnecessary expense upon the Gov- 
Rnniieiit 1^) continue the free distribution of silver dollars under pres- 
ent rttgulations. 
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The amount of silvOT dollars delivered to depositors therefor, by 
moDths, during tbe past two years and a quarter is shown in the fol- 
lowing statement : 





1900. 


19(17. 


law. 






4,7w,ora 


^?ss 












U.fl8T,7M 

!SS 

as 


igS 


11,788, OW 










































41.«H,K!8 


37,300,118 









EXCHANQE OP SILVER DOLLABS. 



The silver dollars received at Treasury offices for exchange during 
the last fiscal year amounted to 137,604,255, which was S5,006,612 
leas than was presented in the fiscal year 1906. 

The transactions at the several offices were: 



OOkB. 


Flssal jrcar— 1 Fint qiuiter— 


IfiOB. 


igo7. 


1W7. 


looe. 




1,078,786 


*Sf 


.1*1 

'823,787 

ill 

'730; 100 






,?^S? 


























!WS 












U, 670,867 






' ' 




' ' 



SUBSIDIABY SILVBB COIN. 



The stock of subsidiary silver coin in the country at the close 
of the fiscal year 1907 was $130,452,218, an increase of $12,227,298, 
as compared with that of 1906. There was an increase in the cir- 
culation of $10,147,897. 



144 



REPORT ON THE FINANCES. 



REDEMPTION OF MINOB COm. 



The amount of minor coin presented for redemption at each of the 
Treasury offices for the fiscal years 1906 and 1907 and the fijst quarter 
of 1908 may be observed here: 



Office. 



Waahington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New Orleans 

New York j 2,258,610 

Philadelphia 

San Francisco 

St. Louis '. . . 

Total , 6,972,138 



Fiscal year— 


First (luartor— 


1906. 


1907. 


1907. 


1906. 


1327,186 


$343,636 


183,630 


1102,317 


784,000 


880,935 


216,470 


241,320 


394,000 


425,200 


08,340 


110,110 


614,810 


668,810 


124,919 


178,743 


395,340 


401,386 


•^'S 


U0,828 


49,893 


61,084 


14,289 


16,210 


2,258,610 


2,293,108 


648,683 
175,606 


530,608 


778,766 


761,421 


306,143 


JSt'^ 


10,603 


4,867 


16,286 


339,965 


4Zr,4lSi 


88,869 


111,483 


5,972,138 


6,273,638 


1,435,247 


1,622,022 



MONEY FOR MOVING THE CROPS. 

In previous years the Treasury was able to render good service in 
aid of the *'crop movement'' by receiving large amounts of currency in 
New York for which payments were made by wire through this office 
at other points in denominations of paper currency that were required 
to meet the demands of the locaUty in which it was to be used.' It is 

E resumed that recent legislation bv Congress will a^ain place the 
department in a position to render Uke faciUties m the annual 
movement. 

The following tables give the deposits in New York for 1905, 1906, 
and 1907 in all months when any were received, and the resultant 
payments in the several cities : 



Transactions. 



Gold coin and 
certificates. 



1905— Receipts: 

In January... 

In March 

In April 

Inlifay 

In June 

In July 

In August 

In September. 
In October... 
In November. 
In December. 



$1,013, 
440, 
760, 
4,100, 
2,700, 
1,040, 
4,995, 
2,000, 
4,255, 
7,375, 
6,950, 



034.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 



Total I 35,618,034.00 



Paid by the Treasurer alid assistant 
treasurers of the United States: 
Cincinnati— 

In March 

In September 

In October 



r 



Total. 



280,000.00 

44,000.00 

250,000.00 



574,000.00 



United States 
notes. 



Silver dollars 
and certifi- 
cates. 



$59,000.00 
19,000.00 
40,000.00 



118,000.00 



$65,000.00 



Totei. 



16,000.00 
37,000.00 
10,000.00 



$1,013,034.00 
606,000.00 
760,000.00 
4,100,000.00 
2,700,000.00 
1,0«),000.00 
4,906,000.00 

2,000, ooa 00 

4,266,000.00 
7,376,000.00 
6,980,000.00 



65,000.00 35,683,03400 



355,00a00 
100,000.00 
300,000.00 



63,000.00 



755,00a00 
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Oo,d™in^ 


Uoltad BtatH 


silver dallan 
mdowtift- 

OBtM. 


Totil, 


J-Blil by the Trmioror snd BulBtant 


i,6«e,H».Do 
zws 000.00 
i.w.ooaoo 


I38.O0O.00 


13,000.00 


•IftffiS 






30,M».00 
110,000.00 








io,666,6o 










110,000.00 

38!,a».a) 

100,000.00 


309,000.00 
20,000.00 


























B,»»,0O»W 


910,000.00 


Esi.ooaoo 










''TMiooaoo 
'ioaloDDOo 


































































]G,eGl^4.oo 
















^""^^^^r 




tD,m.M 


M,0(M.O0 










""•"Tr.^ 


900,0(10.00 

sco.ouooo 

1,900,000.00 


SS:!8 


i60,ooaoo 
































8,700,000-00 


6to,ooo.oo 


150,000.00 










'330,000.00 

a(6,ooo.oo 


300,000.00 
114,000.00 
270,000. 00 


180,000.00 


BOO 000 00 
















esn, 000.00 


044,000.00 


376,000.00 


1,975,000.00 




""^■^KSi^ry 


SfO.DOO.DO 






360 000 00 












900,000.00 

300,000.00 

iiwolooato 

7;aM;ooo.M 

6, 97S, 000.00 




















































100,000.00 














40,000.00 

i7s:ooo.oo 


















2i>.oi.\na.ai 




316,000.00 










Paid by Hie Tieaaurer and aaslaluit 

WHhilKtDIl— 


300 000.(0 


















345,000. m 

4oa.ooo.iio 
«),ooaoo 


5,000.00 




360,000,00 




30,000,00 











New Orleant— 



300,000.00 1. 
100,000.00 . 
300,000.00 . 



175,000.00 [ 3, IK 



){ 0O,O0O,X : 396,000.00 I 7,880,000.00 
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Tranttctloiw. 


■SffiftS" 


United Statu 


SUvudoUvi 


TotaL 


Paid b; tha Tteeeurer find HB^stant 


,S!SS 

ioo,<xn.«i 
s,7so,a».ai 

3,07«,000.00 






































3lii 








































""l^m 


«»,ooo.oo 

500,DDaOI) 














»o;ooaoo 










1,000,000.00 














Bt-Lfluli^ 


2H),0O0.0Ol 1130,000.00 120,000.00 




















'"""ir^i^ry 


700,000.00 

300,000.00 

soo,ooaoo 

660,000.00 
3, 671,000. W 
1 180 138. to 
1,600.00000 














iil 




















3,B7E,00a6O 
1,180.138.(0 




















3,B25,'ooaoo 


















l2,gH,13S.N) 






13,814,138.60 








'■fJ.Srj.h.o..'»X.C-" 


300,000,00" 






aoa.aio.ixi 








New Orleans- 


H»,000 00 
300:000. DO 
H0,000,00 

100,000.00 
ISO, 000. 00 
405:000.00 

l,2S5,O00.O0 














300, 000: 00 






>80,00aD0 




80,000.00 

20,00a 00 

10,000.00 


150,000.00 








10.000.00 
70, 00a 00 






1,325,000.00 








!, 660, 000. 00 


80,000.00 


160,000.00 


3.800,000.00 




^11^^ 


«»,ooo.oo 

600,000,00 
3,076,000.00 

1:300:000,00 

1.000,000.00 




















































8,181,188. so 






8,i«.i8a» 








CMe«D~ 


1,100,000,00 






1,100,000.0) 








Bt. Louis— 

SeptemlKr 


moc^oo 


a), 000. DO 


10,000.00 


460,ODOlOO 



' Natlonal-baiik notes. 
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DEPOSITS OP GOLD BULLION AT THE BONTS AND ASSAY OFFICES. 

The activity of the owners of gold mines is adding largely to the 
wealth of the country. The value of the new product of gold buUion 
deposited at the mints and assay offices during the jSscal years 1905, 
1906, and 1907 may be observed in the annexed statement: 



Office. 



1905. 



Philadelphia i $2,449,309.64 

San Francisco i 48,817,162.46 



New Orleans 
New York 
Denver.... 
Carson.. «.. 

Boise 

Helena 

Charlotte. 
St. Louis.. 
Deadwood 
Seattle.... 



Total. 



568,394.02 

46,146,494.96 

22,202,567.00 

293,287.44 

1,035,764.56 

2,476,999.09 

255,062.73 

425,041.58 

1,043,181.54 

14,935,825.25 



140,649,090.27 



1906. 



12,040,242.66 

35,808,830.73 

737,333.54 

64,345,545.58 

25,830,358.12 

735,974.22 

811,377.41 

2,341,811.92 

229,582.49 

220,810.55 

548,188.95 

17,945,146.16 



151,595,202.33 



1907. 



11,809,596.26 

44,138,661.03 

874,036.21 

77,754,786.19 

22,560,154.64 

811,415.06 

884,713.11 

2,039,329.03 

173,945.02 

259,517.48 

470,150.17 

22,860,744.44 



174,646,049.43 



Depositors of gold bullion at mints or assay offices can receive in 
return coin or checks on the local assistant treasurer, in subtreasury 
cities, and at other places checks on local depositary banks, or ex- 
change on Chicago, New York, or San Francisco, or in the case of 
Helena on Philadelphia. To facilitate these transactions during the 
last fiscal year $45,000 in gold coin was transferred from San Fran- 
cisco to Carson and $4,900,000 to Seattle. 

GOLD RECEIVED IN SAN FRANCISCO, PAID FOR BY TELEGRAPHIC 

EXCHANGE ON NEW YORK. 

« 

The sum of $15,315,739.41 in gold was deposited in San Francisco 
for telegraphic exchange on New York during the first five months 
of the last fiscal year, after which such accommodations were dis- 
continued because of the excessive accumulation of gold at San 
Francisco. 

The subjoined table shows the amounts deposited by months in 
which transactions took place in the past tw o years : 



Japanese yen. 



Proceeds of 

other foreign 

coins. 



New product 
of the mines. 



July 

August 

September. 
October... 
November. 
December. . 



1905. 



January.. 
February, 

March 

April 

May 

June 



1906. 



1149,473.96 !. 

"'i49,' 466.06 Y 



1970,000.00 
1,751,216.93 



$2,039,100.00 
1,726,900.00 

320,800.00 
2,154,800.00 
1,029,600.00 

968,100.00 

2,564,000.00 

1,170,900.00 

955,500.00 

66,500.00 



Total. 



1006. 



298,873.96 2,721,210,93 



574,000.00 



14,469,200.00 



Total. 



$2,939,100.00 
1,725,900.00 
320,800.00 
2,304,273.96 
1,029,600.00 
1,117,500.00 

2,564,000.00 
1,170,900.00 

955,500.00 
66,500.00 

970,000.00 
2,325,216.03 



17,489,290.80 



July 1,459,431.05 

August 2, 440, 900. 00 

September 

October 

November 



245,600.00 



5,341,09.5.94 
1,625,411.82 



2,116,700.00 

1,610,000.00 

177,000.00 

299,000.00 



Total. 



245,600.00 10,867,439.41 



4,202,700.00 



3,576,131.66 
4,050,900.00 
177,000.00 
5,886,296.94 
1,626,411.82 



1,5,316,739.41 
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AOOUMULATION OF GOLD AT SAN FRANOISOO. 

The gold held in the subtreasury and mint at San Francisco is lai^l; 
in excess of the amount that wiU be required for public disbursements 
on the Pacific coast for some years to come; in fact, it is doubtful if it 
can ever be so used at these offices. On June 30, 1897, the holdings of 
gold at the two offices in excess of all demands were $13,909,902, and 
at the close of the fiscal year 1907 they had increased to $260,721,583, 
or an average annual growth of more than $24,600,000 during ten 
years. 

Heretofore the Department has dealt verj^ liberally with the pro- 
ducers and importers of gold who have deposited it at San Francisco. 
They have been paid the full value of their product at the place of 
deposit and have nad the proceeds transferred for them free of expense 
to commercial centers; and as a natural result the Treasury is con- 
fronted by a bothersome condition calling for early action to correct 
the inconvenient accumulation of gold in Treasury offices located on 
the Pacific coast. 

SHIPMENTS OF CURRENCY FROM WASHINGTON. 

The business demands of the country and the growth in the volume 
of paper currency adds yearly to the work of this office. Hie increased 
labor and responsibility of the Treasury in Washington is illustrated 
by a comparative statement of the number and value of packages of 
currencv shipped for the past two years. 

The details follow : 





Fiscal year 1906. Fiscal year 1907. 




Number 

of 
packages 


Axnonnt. 


Number 

of 
packages. 


Amount. 


Total by express 


68,787 
15,390 


S509,779,678 72,663 
978,197 1 17,320 


$570,562,841 
1,214,026 


Total by refl:istered mail 




Afftrrcfrfttc ••- 


84,177 


510,767,876 


89,963 


571,776,867 





REDEMPTIONS AND EXCHANGES. 



The moneys received for redemption and exchange during the last 
fiscal year amounted to $1,026,876,500, a decrease of $77,5722992 as 
compared with that of the preceding year. Gold coin and certificates 
were freely used in making pavments, as $83,768,261 more in this 
form was paid over the counter than received. 
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The kinds of money received and paid at Treasury offices on account 
of redemptions and exchanges during the fiscal year 1907 were: 





RECEIPTS. 










Elinds of money received by Treasury ofBoes. 


Account. 


Gold coin 

and 
certificates. 


Silver coin 

and 
certificates. 


United 

States 

notes and 

Treasury 

notes. 


National- 
banknotes 
and minor 
coin. 


Total. 


Receipts for currency outstanding 
Jane 30, 1906 


SI. 123. 127 


1975,640 1 SI, 194, 634 
378,797,691 f 108,383,267 


S64,301 
195,735,807 


S3, 347, 702 
1,026,876,500 


Moneys received durbig the year. 


343,959,745 


Less outstanding receipts June 29, 
1907 


345,082,872 
656,770 


379,773,231 
1,384,411 


109,677,^1 
1,900,721 


195,790,198 
61,073 


1,030,224,202 
3,902,976 








Net receipts lor which pay- 
ments were madfl . . t , , . . 


344.526.102 


378.388.820 


107.677,180 1Q.«>.72Q.125» 


1,026,321,227 










-~~t -— f — 



PAYMENTS. 



Account. 



Kinds of money paid by Treasury offices. 



Transfer 
checks. 



For gold coin and certificates. I 

For silver coin and certifi- I 

elites. S859,164 

For United States and 

Treasury notes 

For national-bank notes 

and minor coin 126, 596, 766 

Total 127,465,930 



Qold cohi 

and 
certificates. 



S320,481,399 
72,405,544 
12,792,165 
22,615,255 



428,294,363 



Silver coin 

and 
certificates. 



S17,542,067 

277,788,163 

20,006,285 

29,890,287 



United 
States 
notes. 



S3, 807, 276 
25,861,632 
73,791,267 
15,874,186 



345,226,802 ,119,334,361 



National- 
bank 

notes and 

minor 

coin. 



S2, 605, 360 

1,474,317 

1,087,463 

752,631 



6,009,771 



TotaL 



S344,526,102 
378,388,820 
107,677,180 
195,729,125 



1,026,321,227 



REDEMPTION OF NATIONAL-BANK NOTES. 

The national-bank notes presented for redemption during the year 
were valued by the owners at $240,314,680.86. This total included 
$1,469,317.50 in United States and other currency, which was ac- 
counted for separately or returned, $5,369.05 in notes not redeemable 
under the regulations of the Department, and $1,567 in spurious 
notes. The corrections in count aggregated $28,549.10 in favor of the 
owners and $31^794.80 against them. The net proceeds, exclusive 
of $316.85 applied in payment of express charges, $238,834,864.76, 
were accounted for by the issue of checks on the several subtreas- 
ury offices to the amount of $126,576,021.21, by the shipment of 
$62,899,054.45 in new United States currency and com, and by the credit 
of $49,359,789.10 in accounts. Owingto the inability of the Treasury to 
furnish the new currency asked for in redemption of the notes, the pay- 
ments in currency, amounting to $62,747,460, fell off 49.14 per cent aa 
compared with the payments of this kind in the pre\nous year, and in 
no year since 1901 nave they been so little. During the year there 
was a net increase of 414 in the number of national banks; an increase 
of $42,676,330 in the volume of notes issued by them; a decrease in 
the average denomination of note to $10.43 from $11.29, the result of 
an increase of $36,937,530 in the issu^ of $5 notes, wliich on June 30 
amounted to $1 13,826,705 out of a possible issue of $201,262,897 ; and 
a decrease of $55,978,204.09, or 18.89 per cent, in the amount of notes 
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presented for redemption as compared with the previous year. Of the 
average amount of circulation outstanding dunng the year there was 
40.77 per cent redeemed, which is the lowest rate per cent of redemp- 
tion^ since 1900. The rate at which each denomination of note was 
redeemed is shown by the following percentages : Fives, 45.80 per cent; 
tens, 38.66 per cent; twenties, 33.29 per cent; fifties, 54.53 per cent; 
one hundreds, 64.57 per cent. The amount of notes received from 
New York City during the vear was $102,279,000. Compared with 
$150,087,000 receivea in the previous year shows a decrease of 
$47,808,000, which accounts for 85.40 per cent of the total decrease in 
the redemptions for the year. 

The notes assorted and deUvered during the year on account of the 
5 per cent redemption fund amounted to $212,080,670. Of this sum 
$43,140,205 was nt for circulation and was forwarded to the respec- 
tive banks of issue, and $168,940,465 was unfit for circulation and was 
deUvered to the Comptroller or the Currency for destruction and 
reissue. The notes assorted and deUvered on account of the various 
redemption funds for the retirement of circulation amounted to 
$25,454,254.50. The deposits received under the several provisions 
of law lor the retirement of circulation amounted to $33,253,849.50. 
Of this sum $22,224,662.50 was deposited imder section 4 of the act of 
June 20, 1874, an increase of $4,756,920 over the previous year. In 
the month of March only, when the deposits received on this account 
amounted to $4,183,950, was the old limit of $3,000,000 receivable 
exceeded. Apparently some new conditions will need to arise befqre 
the enlarged Umit of $9,000,000 monthly will be availed of. 

The annual expenses of the redemption agency, amounting to 
$233,650.52, were assessed on the banks of issue in proportion to the 
notes redeemed at the rate of $0.98615 per $1,000. 

RECOINAGE IN THE FISCAL YEAR 1907. 

Coins worn so as to need remintage were received at Treasury 
offices during the fiscal year 1907 to the amount of $3,106,030.09, an 
increase of $732,449.59 as compared with that of 1906. The average 
loss on the silver recoined for the past four years has been a Uttle 
more than 6 per cent. 

The details for the past two years may be observed in the annexed 
table: 



1906. 



Denomination. 



Face value. 



Loss. 



Double eagles $157, 820. 00 

Eagles 172, 730. 00 

HaH eagles 450,135.00 

Quarter eagles 2, 957. 50 

hree^ollar pieces 9.00 

One-doUar pieces 49.00 

Total gold 



Half dollars 

Quarter dollars 

T^rfenty-cent pieces. 

Dimes 

Half dimes 

Three-cent pieces . . . 



1907. 


Face value, i Loss. 

1 


1489,840.00 
489,010.00 







805,545.00 




8,842.50 
48.00 
44.00 













783,700.50 i $6,637.62 1,793,329.50 I 16,823.05 



547,052.00 .. 
424,743.00 . 

79.60 . 

436,6n.00 . 

856.45 i. 

48.45 . 



Total silver. 
Minor coins 



402,193.00 

343,611.00 

204.40 

391,404.00 

698.30 

150.10 



1,409,456.50 ! 91,954.53 1,138,260.80 



77,377.06 



180,423.50 



174,439.79 



Aggregate j 2,373,680.50 | 98,692.15 3,106,030.09' 84,201.01 
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SPUBIOU8 ISSUES DETECTED IN 1907. 

An enormous volume of currency is handled annually in the Treasury 
offices, and its genuineness is attested by the fact that the diligence 
of the experts detected of spurious issues only $11;493 in nominal 
value in all kinds during the past fiscal year 

SPECIAL TRUST FUNDS. 

The Central Pacific Railroad reduced its indebtedness to the Gk)v- 
emment by the payment of two notes amounting to $5,881,271.56 
during the fiscal year 1907. Bonds of the company held to secure 
said notes were released at the timfl of each payment. 

Special trusts in the custody of the Treasurer, and the transactions 
therein during the last fiscal year may be observed in the annexed 
table: 

Special Trust Funds in the Custody of the Treasurer of the United States 

AT the Close of the Fiscal Year 1907. 



Account and kind of bonds, etc. 



Held June 30, Deposited , Withdrawn 
190). i during 1907. during 1907. 



Notes, secured by bonds, given by the Cen- 
tral Pacific R. R. to the Oovemment in 
settlement of the obligations of that road: 

Central Pacific R. R. notes $17, 

Central Pacific R. R. bonds 17, 

State bonds belonging to the United States: 

Louisiana State bonds 

North Carolina State bonds 

Tennessee State bonds 

United States bonds held under special pro- 
visions of law: 

American Printing House for the Blind 

Manhattan Savings Institution 

North American Commercial Co 

Held for the Secretary of War: 

Captured bonds of the State of Louisiana. 

Held for the Secrotair of State: 

A package sealed and said to contain 
Spanish "certificates of inscription". 
Held for the Secretary of the Treasury: 

Panama Canal notes 

Held for the District of Columbia: 

3.65 per cent bonds (unsigned) 

Bonds for account of District contract- 



643,814.68 
644,000.00 

37,000.00 

58,000.00 

335,666.6^ 



250,000.00 
75,000.00 
50,000.00 

545,480.00 



600,000.00 



ors. 



Held June 29« 
1907. 



$5,881,271.56 411,762,543.13 
5,881,000.00 I 11,763,000.00 



37,ooaoo 
58,ooaoo 

335,666.66} 



$997,892.77 



250,000.00 
75,000.00 
50,000.00 

545,480.00 



6oo,ooaoo 

997,892.77 



5,995,450.00 2,600,000.00 3,395,460.00 



Chesapeake and Ohio Canal bonds. 



208,240.00 
84,285.00 



23,380.00 ' 106,750.00 



124,870.00 
84,285.00 



Aggregate : 43,526,936.34} 1,021,272.77 14,469,021.56 30, 079, 187. 66| 



DISTRICT OF COLUMBIA. 



The transactions of the Treasurer of the United States^ ex officio 
commissioner of the sinking fund of the District of Columbia, pertain- 
ingto the affairs of the District, are fully set forth in a separate report. 

Ihiring the fiscal year 1907 the bonds of the funded debt retired 
amounted to $483,950, resulting in a reduction of the annual interest 
charge by $17,664.17. 

From July 1, 1878, to the close of the fiscal year 1907, the bonded 
debt was increased by the issue of 3.65 per cent bonds amounting to 
$1,254,050, and decreased bj the operations of the sinking funds and 
otherwise $12,256,950, making a net reduction of $11,002,900 and of 
the annual interest charge $610,472.25. The interest-bearing bonds 
outstanding June 30, 1907, were $11,103,750, 
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Since the close of the fiscal year the debt has been further reduced b^ 
the purchase of 3.65 per cent bonds amounting to $481,000. This 
leaves outstanding October 1, 1907, $10,622,750 in bonds bearing 3.65 
per cent interest. 

The retentions from 33 District of Columbia contracts were canceled 
during the year by the return to the contractors of $72,150 in bonds 
and $112,746.41 in cash. 

At the close of the fiscal year 1907 the 10 per cent guaranty fund 
retained from District contractors amounted to $319,969.92, and was 
credited to 56 separate contracts, and is represented by $124,870 in 
bonds purchased at the request an^ risk of contractors an^ $180,697.73 
uninvested cash. • 

The receipts during the year for account of the police relief fund 
were $79,176.53, and for account of the firemen's relier fund $33,426.67 
These sums were advanced to the Commissioners of the District in 
monthly installments. 

The secureties of the District in the care and custody of the Treas- 
urer are: 

3.65 per cent bonds (unsigned) |3, 395, 450 

Bonos for account of District contractors 124, 870 

Chesapeake and Ohio Canal bonds 84, 285 

Total 3,604,605 

Respectfully, 

Chas. H. Treat, 
Tredswrer of the United States. 
Hon. George B. Cortelyou, 

Secretary of the Treasury, 
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^^, 




Iromuiiei- 


"i£s^' 


C«lom. 


1333,333,362.70 
2<»,aS6,77ZSS 


|ZI,417,35L18 
5, «0, 360 71 


**S;^g? 


*"!«S 


















1^02^ 925.11 

^48^014.58 
0,516,047.69 

"Si! 

iae,a(»,Gi4.3i 

10,482.192.91 


000,540.10 

2, 666; 7*5. M 
66,039.31 

1^4^'^S 

'ifliisezis 

104,201 7B 


144,580.91 




























2,™, 449. 00 
32,705,044.82 
'i1B;088.60 




































17,076,947.95 


36,027,824.20 




1,509,234.00 














40,705.52 















































■ .>««... 


Ftret 


Second 
quartet. 


Third 


Fourth 
quarter. 


Tol«l tot 


^^= 


183,418,514.08 
88,600,2g.21 

lO; 745; 24!: 45 


182,045,014.61 

1;8ii;ffi:S 

11,148,780.16 


184,016,093.44 
«,660,ffi5.W 

13; 613:826: 60 


180,953,340.55 
66, TO, 297. W 

17;523;530:84 


1332,233,302.70 

269,666,772.81 


ToUl 


162,155,576.53 


109,255,278.85 


163,734,739.42 


167,994,740,25 


663,140,334.01 


^S;':;:::::. 


39;jre;302!73 
24,852,279.78 

35[0CgiG9L62 


43,203,780.13 
31, 1G2, 353.2S 
23,097,082,27 

12) 137^ 435! 96 


46,980,519.52 
20,339,995.16 
23,373,622,2i 

2; 84?; 943:03 


44,211,456,29 

25:943:845:01 
3,2s, 059. 28 

3;734;^:7i 


i24;808;48o:28 


totwsWonpubUod^bt.... 




Total 


153,701, 6§8.62 ;14fl, 386,834. 38 


137,263,982.35 


138,101,314.40 


678,903, 747.78 


BwsMofreodpts... 


8,453,tea.fll 1 lB,8fl8, 414.47 


26,480,757.07 


29,433,305.86 


84,230,580.30 
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No. 3> — Rbciiftb a 



BEPOBT OK THE FINANCES. 



omoe. 


Balances 


Rtralpta. 




.iSS. 




1266,229.66 

J 100,036.48 
l,0«,68«.<M 

984,0S3.ga 

sio;o44:i7 

7,846.06 
37,?77.0B 


a ID, 316,102.96 
3,273,688.21 
38,761,8I».07 
7,23<E>42.60 
6 7^101.03 
4,122.338.76 

'!:S;S:S 

3,300,724.38 


s) atn RiR « 


S274 716 06 




1 


263,796.16 

III 
















^&::eeeeee£ 


816,612.31 

■ess 




"as:s 


Siase^-:;;;;:;;:;;; 












L-.iSS»„Wtii;viiiii 


ll,612,640.ffl 


97,372,093.88 
10,300.000.00 


06,361,440.06 


12,633,283.76 














81,072,093.88 

29,797,419.84 
30,«)I,S38.6S 
30 490 288.14 
30,S62,HM.a7 


80,061,440.66 

3S;Si!:!! 




"aM/sJ'.si^"'- 






















Total 


M..02O,636.n 


'201,699,081.88 





Including dofli^Bncy appropriation of (7,695.998.21 



Niunbsr I Warrants 
" . outstanding 
J una 30, 19<S. 



is30,lM7. 



_ .tod SWIes, 

StttUl— 

ITUUdelphlii -. 

CbJCBBO 

St. l^ula 

New Orieani 

Bta FrendKO 

Total 



■6,627.22 13,S66,K 



13,306.66 
12,406.90 
16,031.03 

.9.283.18 



«™... 


Ooldooln. 




»«">■. 


States 


"^tlS.'' 


BKCKira, 


tw,ini 




132 


187,000 












223,866 


ie,s£ 


2«0;«B0 


-■ffiSS 

20 201 

S5,a2s,2sa 










U,SSM 














ws 




20,900 

i:»oo 


















■jn>,2is 


i.tm.aoG 


2,333,1(18 


W, 383, 349 
105,020.000 




















9s,Ma 


2,oS7,wa 


3.B10,S3i 


230,106,032 














1,328,829 

•!;g 

262,832 


716,647 

61,328,580 

4,430 

13,780,358 

1890,734 

11,299,565 

198.843 

105,020.000 






330,vas 


1,S(« 










iB.aie 


l«»,7W 
3.M7 




'nzr^'^'.r^=. .. 






























"■^ 


4,031) 


279,333 
608,752 

34.181 
















































Zn.Ki 


910.013 


2,933.»4 


235,501.054 








*■>««... 


Natlonal- 
buknatei. 


Qotd nenlfl- 


't'f^ir 


coin. 


Tot4L 






»23l,li0 


(231,462 


117 
















71X1,650 
174,500,728 


1,314,781 

142,388^837 
426,468 


94 

10,9*8 












^^AMmaoiua 


H05.i)30 
Ki,32»,fi3U 




8,4»8 






















lm,l02,m 


10,3M.270 

aw.MO.coo 


164,563.164 
304,706,000 


343,636 




















Z3».eM.SM 


397,767,034 


015,873,100 


357,102 


1,489,314,757 








2,7(M,370 

i5].ns[oaD 

102,450 
3 2! 140 

2.m.oso 

38,130 
21,521,264 

iSZ 

170,080,000 


524,920 

' 8ll60« 
112,148,878 

b,om)mi 

23,94^177 
3:492:017 
lM,687.gl 

3O0,4O4;0O0 


148 
26,413 

66,255 
22,2*2 




















»«d^Won^and cwhwigt: 




279 247 






























4,932 
172,078 
























.S:S?S;^ 


1S'?S?'SSf 










237,830.224 


397,376,124 


01s, 497, 818 
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Mo. 6.- 



BEPOBT OK tHE FINANCES. 



Amount., 


0^^ 


Un. 


"ssr 


United 


DOtU. 


BECHPTS. 


>36,S75 

ii 


•44 




.11 










6 










105,000 






8,811 






1,810,000 

i,ou,08e 






'!;iS 






















1,032,643 


2,802,130 


3,129,828 




















Total 


3,112,163 


l,188,JSS 


2.890,443 


7,048,743 


18,963 








650 
11,000 

.,\'S 


2.??S;SS 

1:1 






38,600 


"IJ 

303,000 










3fl,3M 
6,100 


18, MO 




















"TMM 






















6H,310 




S 






ra9;«i 












50 














Tots] 


2,220,29S 


1,014,767 


3,I98,72S 


7,011,619 


18,600 


A«»u<.t, 


J££^ 


aold cortlfl- 


mS^" 


HInorooin. 


TotaL 






2m;!m 

471, SW 


1;1 

419,680 

'■IS 

108,801 


25 
83,006 






t4.690 
3,01*, 220 




























IS 




















1,310, IM 


iilogolooo 




880,036 




















*. 174, 060 


63,275,280 


13,762,919 


941.275 


S6,«3,S8l 




DU,Bm«,E«EN™. 


lis 

3,189,000 


8,867,055 
8,B80,000 

lH)iM3;000 

2,701,910 

3,»»i%0 
Z5;060 


103,353 
6,87j;o04 

i;ilO 
1,380 

'•li 


70 
42,02S 


6,318,607 














(■ffiS 




13, «0 






238,388 

2^; 217 
383,330 
103; 932 


;'3s 














'm7;7M 
630,645 








'■?S.-'H 




b;™ 


















741 




<. 185,750 


83.200,000 


13,770,233 


050,882 


W,691 





TBEASUREB. 



.^. 


Ootdcoln. 

t3, 132,704 


S^ 


BabMttry 


s 


TreMury 


uciiPn. 


(110,8% 


8773,425 














,,«,| 


18,718,088 






i7,oio;?M 


083 
12,814 
0,810 






















38, »S 




100 




■as 


I 










B, 910,188 


4,048,648 


i4,7ii,44e 


"■•"iS 


208,778 




















Total 


TV. 117,002 


4,784,003 


18,897,487 


82,308,828 


381,743 




«»,cao 

■ 8.630, 1» 




i.aw 

89,011 

8,728,739 

2.«9 


S,iSe,734 






W,410 










m,(m 

4,774, DOO 


MB, wo 


24,745,000 




■"srs,r.t-r!f: 




















•ifs 


22,321,048 
















M,B78,8«) 


iaff,taa 

2,M7,B70 




























120 


178, H2 














63,333, OlE 


3,287,380 


17,0M,B80 


62,640,033 









I bonk notes. I certJBcatea. c«rtiacat«i. 



Curtonu 




1221,222,830 


r3B,993 


127 


1228,982,812 




12,928: m 


27,602,600 
633!648[3§0 

!;S;ffi 


33.091 

810,921 

730,394 

38,258,253 


220,935 






28.242,848 
19. 701, MO 










3,500 


2,962,002 

n;io 
























660.810 


112,904,790 

iTleaoiooo 


88.683,977 


2,293, Iffi 


287,466.817 
















Total 


18.3BS,3(B 


1.394,990,680 


99,073,248 


3,814,192 


1,088, 329, 002 






34,908,470 

saa, 107,030 

0,798,140 
1S8, 406,000 

54,000,670 


31.131 
4,330,^ 

38,920,000 


1,981 
450,818 


36,841,727 




6,860,000 








0,002,000 




"-wa."!'.""::"-: 








4,677,460 
14,740,268 
















610,000 


73,270 
128,210 

'■"■1 






















3i;338;000 








■"iSS 






















i66,g§B,aoa 




10 


168,061,073 










15,482,000 


1,370, 270.S10 


lu»,(!Ba.ia 


^,«i,,-\a 









BEPOBT OK THE PIKANCES. 



AOEOOUt. 


Gold coin. 


Standuil 
.UvcTdDl- 


"SS" 


Unltod 

sut« 


-ST 




(«T,341 


i9,ioa 


r58 


»5n,4i7 


»,4ffl 






7.30S 


lis 


11,326 


41,739 
671,290 

11, 6791807 






3,898 














"■a 




li-S 






















i.Ma.m 


S, 218, MS 


0,840,066 


30,041 














G,D0S,2S1 


3,807, 006 


6,M4,BJ7 


20,303,018 


44,044 






807,000 

'imItoo 




"■1 

2,092,072 


1,»&,00D 


















1,MB,34S 














sa 


631 








187,460 
t,lGT,220 
■20; 060 
























•■•ss 




930,000 






3,tl0,4Tfl 






22,230 






















8,706, Mt 


4,313,455 


8,743,318 


20,400,000 








Account. 


.rs^. 


Goldcertm- 
cfttas. 


BUveroer- 


UinoT 
ooln. 


TotJ. 


^m^. 




I20,n3,!m 


(83,060 


108 


(21,410,368 








1,543.370 
1,828; 537 


i:Si 


92S,BM1 

731, OSS 

23,044,564 

'■ffi:gS 

28,716 


6\\Z 






»iS 






1 

3,201 

'Si! 










aos.Ms 

81,42S 


M9,SJ5 






















78,827,00 
48,480,000 


21,002,411 


701,421 




















B,BW,056 


197,067,480 


49,627,847 


823,878 ( aOO, 430,987 




DTSBtnuEHENTB. 


'■11 


231080^820 
n,310,2SO 
04,212,000 

380,060 

.,S:S 


1,320,781 

20, Jm;^ 


3«;2 
••It 


g«S 






i«"-ffiS 




'^asffis.^u,':"''"'^^^ 








fi« 










25,903 






















74,000.000 

3.211,800 

422; 380 


18,659,480 
306;006 












7,9«) 




















8,968.100 


198,204,000 


49,578,705 

















TBEASUBEB. 
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iL ACCOUHTB 



Aixauiit. 


QOld DOlD. 


W- 


Bubildlary 


sul^ 


Tn»iur7 
notei. 




l3Si,m 


(31.170 


12,710 


1628,783 


(10, 7H 






SGS 

S, 788,385 


. 323 




is 


'■IS 






aei 

J,JB 














2,80ft 






■SB 
























1,21*,B8J 


1,»0,D«I 


'•«S 


'■"?:SI 
















fi,2SS,01& 


l,27fi,4« 


2,«4,013 


3i,i<5.iei 








dibbubbehen™. 


m;6» 


^; 


GIG 

1,6H.1M 
24,661 


4, 483: 91 8 












iS.WS 
M.tBS 


«03,Ma 


8.407,050 

1617'mo 
8:783:670 


47.300 




















'■IS 


8,873 


iL'i 

iosImi 
















lao 








363:970 
































3,964,7M 


i,aM,2S2 


3,118,070 


31,166,033 








M.^,. 


National. 


Ooldoer- 
tlflmtea. 


Silver cei^ 


Minor 
coin. 




T.U. 






K8, 708, 970 


HX,Uft 


(194 




a),M6,HB 




tlU 
97,408 
703, ETD 




I^'^ 
^■& 


S2,G39 

"11 

lor'iifi 

U,350 


65 

ISS 

45,031 














SSilBS 


^;iS 




















4,003,990 

i3.CH,gia 


14,930,056 


436,300 


31.618,584 
13,670,601 










*,aS8.7!» 


84,B89,170 


30,840,541 


470,800 










D.SBUB«F.«RNTa. 


10,000 
l,00i;fl60 


!•; 848)000 

90^030 
1,156:780 


6,476 
1,880,103 

16,7fi0;047 
1,216,170 




9 3010S8 




' 46 
140,396 






1,309,084 




3,<H4,«» 






164,620 






28,789 
1,009 
86.030 
119.173 
62,603 












aoo,i4i 

4,602,900 
4,940,167 




3,Mo:iao 

10, 2« 






«;s7b" 


10,S70,7Si 




















Total 


4.M4,1S0 


81,732,290 


30,737,798 


«0,0M 


146,636,092 
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REPORT ON THE FINANCES. 



Mo* !•• — ^RXCKIFTB AND DI8BUB8SMXNT8 OF EaCH KiND OF MONXT ON AlL ACCOUMTB 
AT THS SUBTRKABUBT IN CINCINNATI FOB THX FiBCAL YXAB 1907. 



Aoconnt. 



S^A^wJ*"! a«iK.i<ii.«^ United rii,««.„« 
Ian. ■"^^* i notes. '*<>*«^ 



EKCEIPTS. 



$143,500 



Cnstoou 

Internal revenue 

MiflodUneoiis 

DUborsing officers 

Poet-Office Department 

Transfers I 

Standard silver dollars 

Subsidiary silver 

Minor coin 

Gold certificates • . . 

Redemption and exchange 1,092, 129 | $4,628,058 I ' '2* 419,' 400 



$51 : 

200 :!!!!!!!!!!!!!!i 57": 

1,200; I 9; 

55,800 I I 121 1 

508,200 t 1,120,149 | 



$294,900 i $26,000 



7,000 ' 
152,500 I 
190,500 i 
3,451,400 



I- 



177,500 
2,500 



894,900 



1,000 
12,000 
18,000 

1,560 



Total 1,801,029 



4,628,058 



DI8BUS8EMENT8. 

Warrants and checks 

Disborsing officers 

Post-Office Department 

Transfers 

Redemption and exchange: 

G<Mdcoln 

Standard silver dollars. , 

Subsidiary silver 

United States notes 

Treasurv notes of 1890. . 

National-bank notes 

Gold certificates 

Silver certificates 

Minor coin 

Fractional currency 



182,000 

466,671 

277,100 

8,129 

15,000 
68,000 
19,000 
15,000 




5,053,399 



3,539,787 



1,878 

3,807 

1.391 

2,586^305 

80 



5,180,300 



58,580 



152,400 



416,000 

20,000 

7,000 



800 

79,104 



282,220 
172,651 



Total 1,493,900 



5,133,303 i 3,200,732 



425,500 

966,247 

251,453 

2,104,000 

13,000 

11,000 

1,171,800 

33,000 



58,580 



126,000 

35,000 

116,200 



5,242,200 



58,580 



Account. 



BECEIPTS. 



National- 
bank notes. 



$1,000 

49,500 

793,100 



Customs 

Internal revenue 

MisQellaneous 

Disbursing officers 

Post-office Department I 1, 336, 305 

Transfers I 4,706,300 

Stuidard silver dollars 

Subsidiary sUver 

Minor coin 

Gold certificates 

Redemption and exchange 

Issues 



Gold cer- 
tificates. 



Silver cer- 
tificates. 



1,026,600 
44,400 



Total. 



7,957,205 



DISBURSEMENTS. 

Warrants and checks ' 301 , 500 

Disbursing officers 371, 705 

Post-Offlce Department 159,000 

Transfers 7,085,000 

Redemption and exchange: 

Gold coin 

Standard silver dollars , 



Subsidiary silver 

United States notes . . . 
Treasury notes of 1890. 
National-bank notes. . 

Gold certificates 

Silver certificates 

Minor coin 

Fractional currency . . . 



Total. 



38,000 
4,000 



8,000 



7,907,205 



$2,060,100 

2,000 

51,000 

2,256,400 

2,037,160 

12,323,740 



942,000 
37,100 



2,223,220 
420,000 



$162,662 

393 

34,648 

166,507 

192,416 

6,589,347 

4,878,800 

173,055 

134,620 



3,208,845 



Minor 
coin. 



$7 
'*8 



34 

96,037 



401,385 



22,361,720 



15,541,293 490,471 



7,173,900 
4,776,780 
2,225,000 
2,512,000 

916,200 

2,810,100 

663,440 

142,000 



1,190,000 

073,900 

60,400 



680,561 
2,573,502 

574,334 
6,448,011 

132,751 

1,709,458 

518,859 

488,700 



101,000 

2,097,215 

201,545 



145 

1,786 

172 

200,069 

96 



Total. 



$2,696,220 

3,393 

142,413 

3,309,716 

3,822,336 

26,809,173 

4,806,800 

2,320,736 

218,620 



14,687,837 
420,000 



61,567,343 



69,800 



107,200 
133,375 



23,148,720 



15,526,026 



511,663 



6,765,484 

9,146,588 

3,486,450 

26,064,513 

1,077,127 

4,506,558 

2,411,000 

894,900 



2,223,220 

3,211,245 

399,145 



62,282,329 



TREA8UBEB. 
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No. 11. — ^Rbcxifts and Disbussements of Each Kind of Money on All Accounts 

AT THE SUBTREASUBY IN ChICAQO FOR THE FiSCAL YeAB 1907. 



Aooount. 



BBCKIPT8. 



Costoma 

Internal revenue 

Misoellaneoufl 

Diebonlng officers 

Poet-Office Department. . . 

Tianafera 

Standard ailver dollars 

Subsidiary silver 

lOnorooln 

Gold certificates 

Redemption and exchange, 
laaoea 



Oold coin. 



1185,400 



Standard 
silver dol- 
lars. 



Subsidiary 
silver. 



1943,628 



5 
100,000 



50,000 
10,052,048 



406,000 



16 
1,735,000 



8,370,225 



5,103,035 



United 
States 
notes. 



Treasury 
notes. 



19,000 



10,865 

846,680 

2,653,505 

15,012,960 



4,399,140 
623,865 



13,299,100 



180 

2,666 

5,740 

5,616 

65,400 



120 

■ii6,'766 



Total. 



11,288,353 



9,719,853 6,838,941 



36,864,115 190,380 



DISBUB8EMSNTS. 



482,000 
295,100 



1,220,960 
100,005 



Warrants and checira 

Disbursing officers 

Poet-Office Department 

Transfers 

Bedemption and exchange: 

Gold coin 

Standard silver dollars 

Subsidiary silver 

United States notes 

Treasury notes of 1890 

National-bank notesi. 

Oold certificates 7,252,390 

Silver certificates ' 164,005 

lOnor coin 



90 

i6,'866,'796" 



6; 065, 578 
3 



58,140 



4,210 
4,404 



1,174 
480,730 



396,639 ; 



3,037 



Total I 9,672,600 



11,206,133 6,550,523 



5,661,440 

3,058,560 

2,338,561 

13,028,000 



4,600 
4,534,230 
7,725,760 



16,000 
640,660 



189,000 



Account. 



SECKIPTS. 

Customs 

Internal revenue 

lHaoellaneous 

Disbursing officers 

Poet-Offioe Department. . . 

Transfers 

Standard silver dollars 

Subsidiary silver 

Minor coin 

Oold certificates 

Redemption and exchange. 
laeuea 



Total. 



DISBUBSEMENTS. 

Warrants and checks 

Disbursbig officers 

Poet-Offioe Department 

Tianafera 

Redemption and exchange: 

Gold coin 

Standard silver dollars. 

Subsidiary silver 

United States notes 

Treasury notes of 1890. . 

National-bank notes 

Gold certificates 

Silver certificates 

Minor coin 



National- 
bank notes. 



Gold 
certificates. 



11,815 
694,570 

552,245 



112,763,375 

300 

1,492,155 

45,131,470 

10,106,100 

130,602,060 



1,352,295 
209,280 



21,903,720 
5,570,000 



Silver 
certificates. 



37,007,820 I 189,000 



Total. 



128,294 

233 

60,829 

1,103,225 

2,507,062 

17,341,335 

10,854,600 

4,500 

1,480 




17,740,237 , 668,810 



113,920,841 

538 

1,574,878 

47,778,746 

16,172,323 

166,240,463 

10,920,000 

5,755,935 

834,745 

50,000 

78,149,735 

5,570,000 



3.709.940 227,659,180 49,641,815 ; 1,064,622 346,977,199 



156,710 

85,000 

1,000 

3,541,000 



Total. 



3,783,710 



58,426,520 
10,796,720 
12,919,330 

10,570,800 

784,020 

473,130 

4,571,780 

53,700 



14,572,330 

8,987,250 

10,000 



3,662,487 

2,316,145 

719,508 

27,444,000 

1,993 

7,472,305 

43,721 

15,500 

54,456 



109,707,589 



262 
161 

156 ! 13,856,035 
706,776 - 75,015,434 



148 



321,980 
200 



10,000 

8,001,435 

12,459 



221,910,270 I 49,754,099 



1,471 
242 



1,031,396 



10,672,949 
8,260,925 
5,052,255 

13,178,100 
112,760 



21,834,720 

17,560,837 

663,361 



341,005,551 
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REPORT ON THE FINANCES. 



No. 13. — Receipts ▲nd Disbursements of Each Kind of Money on All Accounts 

AT THE SUBTRBASURY IN St. LoUIS FOR THE FISCAL YeAR 1907. 



Account. 




KECKIPT8. 

Caatoms 

Internal revenue 

Miscellaneous 

Disbursing oflQcers 

Post-Office Department 

Transfers 

Stimdard silver dollars 

Subsidiary silver 

Minor coin 

Gold certificates 325,000 

Redemption and exchange I 1,632,000 

Issues 



6,487 

1,608 

143,632 

358,335 



Standard . io„K»Mi««, 

silver del- ^"Sfi^,.*^ 

lars. *^^- 



$27 




United 
Statos 
notes. 



11,104,960 



Treasury 
notes. 



6,773,266 ! 4,879,307 



209,775 

927,377 

965,026 

10,072,696 

6,000 

4,509,414 

393,745 



S200 



2,3S0 

8,4S3 

3,326 

81,905 



4,803,106 



16,500 



Total 2,567,359 

DISBUBSEMENT8. 



6,846,215 7,276,676 



Warrants and checks. . . 

Disbursing officers 

Post-Office Department. 
Transfers. 



Redemption and exchange: 

Gold coin 

Standard silver dollars. 

Subsidiary silver 

United States notes 

Treasury notes of 1890. . 

Nationsl-bank notes 

Gold certificates 

Silver certificates 

Minor coin , 



37,858 

19,610 

100,240 

382,977 

108,230 



1,380 

991 

899 

8,267,625 



592 

503 

468 

4,926,771 



22,992,099 '. 112,714 



1,997,410 
6,111,325 

1,867,474 

5,492,750 , 133,505 



1,557,500 



2,500 
'389,798" 



9 , 3 

1,563,527 



18,000 

4,409,448 

2,906,400 

500 



1,005 
2 



100 
402,373 



Total. 



2,206,415 8,663,202 6,492,961 



Account. 



BECEIPT8. 

Customs 

Internal revenue 

Miscellaneous 

Disbursing officers 

Post-Office Department. . . 

Transfers 

Standard silver dollars 

Subsidiary silver 

Ifinorcoln 

Gold certificates 

Redemption and exchange. 
Issues 



National- iQoldcertifi- Silver cer- 



bank notes. 



cates. 



140,400 
1,115,397 
1,192,808 
8,701,080 



218,615 
13,785 



11,663,890 

1,000 

458,180 

1,611,610 

1,729,230 

33,259,050 



65,880 
3,000 



tificates. 



1424,016 

297 

134,605 

868,349 

1,074,166 

12,649,021 

8,141,776 

101 

340 



23,207,780 133,505 
Total. 



Minor 
coin. 



1120 



132 

146 

9,732 

220,400 



Total 1 11,282,085 



2,716,400 
325,000 



4,895,015 



41,833,240 



DISBUBSEMENTS. 



I 



Warrants and checks ' 56,500 

Disbursing officers 512,900 

Post-Office Department • 87,144 

Transfers ' 9,926,400 

Redemption and exchange: 

Gold coin 

Standard silver dollars 98, , 500 

Subsidiary sUver 322,240 

United States notes ' 

Treasury notes of 1890 ' 

National-bank notes 

Gold certificates 6, 000 

SUver certificates i 32,900 

Minor coin 13, 710 



2,350,740 
16,046,080 

3,398,140 
15,996,500 

1,8.39,270 

140,750 

98,900 

15,000 



1,153,900 

99,000 

9,9G0 



28,187,685 



1,149,447 

5,437,312 

702,353 

10,129,366 

4,580 
6,403,766 



427,468 



658,001 



117 

120 

92 

326,730 



•I 



13,500 



1 
316,179 



S3,293,628 
1,297 

tUKk Oil 

4,528,748 

5,203,850 

67,651,491 

8,229,680 

4,794,010 

410,870 

325,000 

26,143,056 

326,000 



121,756,074 



6,694,044 
28,128,031 

6,156,810 
65,682,024 

1,«Q,000 
6,667,016 
4,830,607 
4,803,106 
16,600 



4,372,212 



18 



Total I 11,055,300 4l,164,€40 28,212,456 



643,267 



2,716,400 

4,805,015 

426,063 



121,709,116 



TBEASUBEB. 
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No. 13. — Rbcxifts and Disbubsbmbnts of Each Kind of Monby on all Accounts 

AT THB SUBTRBASURY IN NbW ObLBANS FOR THB FiBCAL YbAR 1907. 



Aooount. 



BECBIPTS. 

Coitoms 

Intemftl revenue 

MiMellaneotu 

DlflbaniDg officers 

Post-Offloe Department . . . 

TranBfers 

Standard silver dollars 

Sabsidiary silver 

Minor coin 

Gold certificates 

Redemption and exchange. 
Issues 



Oold coin. 



Standard 
silver dol- 
lars. 



119,007 



1,076 

227 

4,141 

114,185 



1116,703 



13,191 

15,790 

70,437 

245,340 



Subsidiary 
silver. 



1978 



8,330 

1,230 

67,212 

2,747,936 



United 
States 
notes. 



11,057,833 



Treasury 
notes. 



H070 



163,328 

111,305 

554,825 

4,694,521 



146,198 
6,860 



3,221 
527 
9,644 
4,848 
2,230 
3,728 
422 



470,206 I 3,827,850 1,902,776 1,184,200 



25,200 



Total. 



DI8BVB8EMENTS. 

Warrants and checks 

Disbursing officers 

Post-Offloe Department 

Transfers 

Redemjption and exchange: 
Gold coin. 



Gold certificates. 
Silver certificates . 
Minor coin 



Total. 



Account. 



RECEIPTS. 



Customs 

Internal revenue 

Miscellaneous 

Disbursing officers 

Post-Office Department. . . 

Transfers 

Standard silver dollars 

Sabsidiary silver 

Ifinor coin 

Oold certificates 

Redemption and exchange. 



609,741 4,288,311 4,718,462 1 7,919,070, 53,890 



30 

114,456 

4,100 

25,877 

2,000 



35 
74,724 
160 
5,822,145 I 



4,175 

.356.825 

18,495 

3,584,364 



Standard silver dollars ' p 

Subsidiary silver 

United States notes i 220 

Treasury notes of 1890 ' 

National-banknotes 



738,930 



32,760 



885,613 5,929,814 



6,000 
7,' 666 



1,130,977 

1,611,143 

561,148 

2,442,000 

29,017 

17,000 

1,183,685 

1,118,900 

10,150 



63,000 



8,550 

5,000 

16,815 



3,975,860 1 8,134,385 



53,000 



National- i Gold certifi- ' Silver cer- 
bank notes. catcs. tificatos. 




148,410 

297,370 

806,240 

3,720,295 



678, 116 
20,245 ! 



315, 

138, 

1,683, 

17,986, 

5, 

1,820, 

38, 



360 
390 
400 
400 
000 
240 
870 



16,342 

5,654 

98,870 

3,765,646 

4,201,670 

334,624 

67,353 



1,182,880 



3,624,676 



Minor coin. Total. 



1189 



5,438 

177 

15,967 

61,097 



$7,896,731 



676,505 

570,670 

3,300,726 

33,340,268 

4,208,900 

2,982,905 

133,750 



61,084 12,278,872 



Total 5,670,675 29,824,340 



12,158,986 



143,942 



65,287,417 



DISBURSEMENTS. 



Warrants and checks 

Disbursing officers « . . 

Post-Olfice Department 

Transfers 

Redemption and exchange: 

Gold coin 

Standard silver dollars . 

Subsidiary silver 

United States notes 

Treasury notes of 1890. . 

National-bank notes. . . 

Gold certificates 

Silver certificates 

Minor coin 



280,820 
318,400 : 
158,760 I 
4,377,000 I 



18,000 

331,775 

3,500 



I 



43,220 



2,168.114 

4,890,123 

1,340,673 

18,56<),200 

432,980 

1,018,650 

373,030 

52,930 

1,760 



29,167 

440,490 

38,337 

5,457,000 

6,173 

2,782,200 

14,286 

3,600 
13,300 



156 
60,521 

767 
60,469 

36 



421,700 

174,350 

540 



5,700 I 
3,417,576 . 
509 ;. 



1,000 



Total 5,531,535 29,441,040 



12,208,338 



131,939 



3,613,474 

7,874,742 

2,122,430 

40,388,055 

470,207 

3,835,850 

1,902,776 

1, 185, 150 

25,200 



1,182,880 

3,629,676 

61,084 



66,291,524 



13091— H. Doo. 9, 69-1 12 

13091—11. Doc. 9, 60-1 12 
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,^,. 


aoldMlD. 


SSS- 

Ura. 


.„„^ 


United 
SMa> 

notes. 


T^g^ 


uchptb. 


i|iw)ijia 

11 


1111,681 


u,m 


I11,«U 










2,760 


^2,B61 






















































i,B37.66i 


3,768;s»7 


M.W 


















»,101,M1 


a,s80,33a 


.,«..» 










i.mo.oua 


305,321 
3,SM,liOO 


2,890.666 


\ 




M,OW 










6,000 


























J 








» 














2,47S,MO 

n'gra 










7DS 






















IOO,67B,B7n 


2,9M,W1 


2,7U,MT 


806, «7 








a™.,. 


b»5knot«.- 


gertUlCTtwi. 


oeiWi^te. 


"Sssr 




Total. 


,„.,™. 




I»6,8W 


I114.1TS 


KM 












•!S;1S 


G,ZU 

ISTW 

S.600:8B0 


Ui'iS 


13,833 










i33S,m 






111 


















S;^;!S 


1*,SW 


10,803 














1, an, 910 


w.97e.Bso 


s«,ai3 


1M,6« 
























U,CDa 


Ml,MD 


,:3. Sis 








i.s»,ooo 


3,«D,O0O 


Hi;jo6 


Redranpllon and vxcliHnin': 








30,8» 




>:S:^ 
























sro.000 






'■11 






















!,re».nrin 








Toti.1 


IS, Ml. 220 


«l».6» 


31^«»; 131,191,793 
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SEPOBT ON THE FINANCES. 



No. 16.— Absbts and Liabilitibs of thb Trbasubt Officbs, Junb 30, 1907. 



Washington. 



Baltimore. 



ASSETS. 



Gold coin 

Standard sUver dollars . , 
Subsidiary silver coin. . . 

United States notes 

Treasury notes of 1890. . 
National-bank notes — 

Qold certificates 

Silver certificates 

Minor coin 

Fractional currency 

Bonds and interest paid . 

Total cash assets. . 
Transfer account 



A^ggreg&te 

LIABIUTIE8. 

Outstanding warrants and 
checks 

Disbursing olficers' bal- 
ances 

Post - Oflice Department 
account 

Bank-note 5 per cent re- 
demption fund 

Other deposit and redemp- 
tion accounts 



10,041,043.64 

164,989,361.00 

454,976.35 

2,437,102.00 



12,377,478.38 

2,445,820.00 

2,497,525.00 

13,622.81 



184,256,929.08 
30,560,763.96 



214,817,693.04 



154,346.91 
\ 4,321,552.23 

23(),427.48 

' 22,387,514.63 

3,493,112.38 



19,653,865.28 

3,467,587.00 

171,753.55 

56,066.00 

627.00 

14,075.00 

061,560.00 

61,816.00 

11,029.97 



227.70 



14,308,507.50 



14,308,507.50 



163,213.24 

1,256,062.96 

145,046.06 



38,531.31 



Total agoncy iiccount 
Balaneo to credit of mints 

and assay offices 

Balance tninsfer woount . . 
Balance general acooimt. . . 



30,592,953.63 i 1,002,873.57 



: 1,028,842.«) 

IS4,224,739.41 11,766,791.07 



Aggregate 214, 817, 09,3. 04 ■ 14, 398, 507. 50 



New York. 



1174,140,300.00 
74,740,775.00 
1,000, 66a 85 
224,073.00 
1,688.00 
75,600.00 
32,236,260.00 
607,362.00 
125,460.40 



47,182.72 



283,188,146.07 



283,188,146.07 



2,196,044.51 

24,960,178.64 

2,279,708.47 



Philadelphia. 



$4,848,735.00 

6,390,919.00 

150,753.01 

8,256.00 

276.00 

13,250.00 

3,242.060.00 

30,702.00 

13,687.21 

32.62 

026.05 



13,706,606.80 



13,708,606.80 



Boston. 



|15,«}2,602.97 
2,086,012.00 
266,660.95 
184,576.00 
66a 00 
15,308.00 
4,345,460.00 
321,086.00 
86,187.31 



4,613.60 



22,703,774.83 



22,793,774.83 



94,723.34 
1,804,783.03 
1,625,990.69 



268,664.78 

1,650,154.79 

743,473.28 



2,202,360.36 



31,728,206.08 

12,099,713.16 

12,034,054.00 

'227,326,083.74 



283,188,146.97 



160,233.46 



433,233.00 



3,685,730.52 

50,077.87 
1,580,071.66 
8,392,716.84 



13,708,596.89 



3,104,525.85 



1,962,919.49 
17,726,329.49 



22,793,774.83 



ASSETS. 

Qold coin 

Standard silver dollars . . 
Subsidiary silver coin. . . 

United States notes 

Treasury notes of 1890. . 
National-bank notes — 

Gold certificates 

Silver certificates 

Minor coin 

Fractional currency 

Bonds and interest paid , 



Total cash assets , 
Unavailable 



Cincinnati. ! Chicago. 



St. Louis. 



19,212,764.23 

892, 67a 00 

417,615.00 

43,000.00 



11,000.00 

633,000.00 

97, 54a 00 

14,941.27 



153,428,441.22 

2,175,750.00 

596,396.00 

117,905.00 

2,305.00 

11, 47a 00 

10,749,540.00 

306,204.00 

52,964.99 



111,828,30416 

6,072,943.00 

1,043,045.00 

119,519.00 

2,100.00 

321,785.00 

9,284,000.00 

236,993.00 

29,921.93 



2,038.55 



11,324,509.05 



456.00 



1,005.00 



67,441,432.21 ' 
173,000.00 



28,939,625.09 
01,500.00 



Aggregate 

LIABILITIES. 

Outstanding warrants and 
checks 

Disbursing officers' bal- 
ances 

Post - Office Department 
account 

Other deposit and redemp- 
tion accounts 



11,324,569.05 ! 67,614.432.21 29,001,125.09 



242,512.90 

500, 136. 12 

067,900.83 

69,822.04 



Total agency account 
Balance to credit of mints 

and assay offices 

Balance transfer account. . 
Balance general account. . . 



1,540,371.80 



1,048,096.49 
8,736.100.67 



T 



1,290,740.08 
4,795,80t). 12 
2,855,202.^7 
1,073,808.29 



New Orleans. 



I 



San Fran- 
cisco. 



17,545,998.44 

11,081,97a 00 

768,009.42 

213, 44a 00 

1,962.00 

138,430.00 

9,193,860.00 

45,94400 

17,017.97 



29,006,637.83 
701,851.34 



29,708,489.17 



374,797.87 

1,080,088.29 

069,964 09 

177,295.10 



252,553.85 

739,069.56 

878,223.55 

2,821.58 



10,021,557.36 

1,006,567.64 
4,397.377.15 ' 
.52,188.930.00 



2,902,140.04 ! 1,872,008.54 



17,339,100.08 

27,712,280.00 

681,673.65 

70,301.00 

2,038.00 

75,023.00 

941, 07a 00 

61,703.00 

6,315.69 

24 46 

3,400.05 



36,702,837.83 



36,702,837.83 



570,346.20 

3,101,46463 

822,853.24 

00,078.63 



14,850.84 

3,548,540.06 

22,535,582.15 



301,427.08 

2.371.071.26 

25,103.322.29 



4,585,642.70 

' 3.708,862.03 

, 2,589,790.90 

25.908,541.21 



Aggregate 11,324. 500. a") 07,614,432.21 ; 29,001,125.09 29,708.489.17 30,792,837.83 



TBBASUBEB. 
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IVO.17. — ^ASSBTS OF THE TrBASUBT IN THE CUSTODY OP MiNTS AND ASSAT OFFICES, 

June 30, 1907. 



Boise City. Carson City. 



BULLION FUND. 



Qoldcoin 

Gold bullion 

Standard silver dollars. 

Subsidiary silver 

Silver bullion 

United States notes 

Gold certificates 

Minor coin 



$49,73&05 



a27 



soaoo 



127,506.72 

110,660.26 

l&OO 

3,842.28 

2,075.66 



Charlotte. 



Dahlonega. 



Deadwood. 



184a 79 



Balance in subtreasuries and 
national banks 



50,95&32 120,02a 85 



113,58a 78 



Total available. 
Unavailable 



110,003.64 



265,08a 77 
75,540.75 



13,583.78 

32,ooaoo 



t27,05a03 



Aggregate. 



110,003.64 340, 63a 52 



45,583.78 27,05a 03 



48,780.88 



40, 63a 67 



40, 63a 67 



Denver. 



Helena. 



New York. 



BULLION FUND. 

Qoldcoin $33,461,125.00 

Gold bullion ; 23, 100, loa 1 1 

Standard silver dollars 

Subsidiary sliver 920, 60a 15 

SUverbulIion 428,12a96 

United States notes 

Gold certiOcates 33a 00 i 

Minor coin 781. 44 

Balance in subtreasuries and : 
national banks 756,891. 55 



S50,38a56 S33,108,40a07 



Seattle. 



St. Louis. 



12,824,366.55 



374,603.47 
20,771.00 



Total available 58, 686, 051. 21 

Unavailable 



Aggregate. 



58,686,051.21 



.56 



$20,133.13 

ii'oi 



110,841.16 5,438,654.65 2,803,634.01 14,85&84 



161,22472 30,002,435.75 5,717,000.56 35,00488 



161,224 72 30,002,435.75 15,717,000.56 35,004 88 



Philadelphia. 



San Francisco, i New Orleans. 



Total. 



BULLION FUND. 

Gold coin $206,160,002.00 

Gold bullion 38,013,708.03 

Standard silver doUars 106,046,18&00 

Subsidiary silver i 850, 101. 30 

SUverbulIion I 2,647, lOa 70 

United States notes i 

Gold certificates | 28,74a 00 

Minor coin . 16 

Balance in subtreasuries and national 
banks 174,85L 52 



$223,130,045.00 

38,120,60a01 

61,400,027.00 

647,534 78 

163,166.57 



$1,501,00&21 

1,243,716.03 

20,582,125.00 

605, 37a 00 

424,88&32 

5,56a 00 



.87 ■ 



$464,280,73403 

137, 620, 83a 30 

107,028,35&00 

3,135,557.68 

4,040,074 50 

26,634 00 

20,07a 00 

78a 03 



7,088.804 87 361,427.08 I 17,083,304 51 



Total avaUable 355,738,060. 71 

Unavailable , 13,54a 82 

LOM on recoinage I 25,86&80 



331,460,250,13 

413,557.06 

47.76 



. 33,814,101.31 
1 3,' 684 28" I 



825,054,345.13 

562,60L56 

20,60a84 



Aggregate bullion fund 355,778,382.33 i 331,873,864 85 



MINOR COIN AND METAL FX7ND. 



Gold certificates. 
Minor coin 



i60,ooaoo 

l,251,00ai2 



33,817,785.50 , 825,646,547.53 



i6o,ooaoo 

1,251,00&12 



Aggregate assets 357,180,388.45 331,873,864 85 i 33,817,785.50 827, 057, 55a 66 
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BEPOBT ON THE FINANCES. 



Nm. in. — General Distribution of the Assets and Liabiutixs of the Treas- 
ury, June 30, 1907. 



288,611,182.00 
5,539,252.78 



ASSETS. 

GoMooin 

Gold bullion 

Standard diver dollars . . . 

Sabaidiarv silver 

Silver bullion 

United States notes 

Treasury notes of 1890. . . 

National-bank notes 

Gold certificates i 74;03i;630.00 

Sliver certificates 4,157,765.00 

Minorcoin 371,148.65 

Fractional currency 57.08 

Deposits in national banks 

Bonds and intereft paid 50, 749. 67 



Treasury 
offices. 



3,483,327.00 

11,465.00 

13,054,315.38 



Total available assets. 691,851,057.28 

Unavailable 936,351.3^ 

Unpaid loss on recoinagc 

Balanoe in subtreasuiris 

and national banks , 17,963,304.51 

Transfer account 30,560,763.96 



Mints and 
assay offices. 



$302, 531, 164.82 S464, 289, 734.93 

137,620,830.30 

197,928,356.00 

3,135,557.66 

'4,040,074.50 

26,634.00 



189,070.00 
i,'26i*78».'i6 



806,482,046.74 

562,601.56 

29,600.84 



Aggregate 723,348.172.58 

UABIUTIXS. 



827,057,553.65 



National bank 

and other 
deposltailes. 



In transit. 



TotaL 



t250,000.0(y 1797,070,800.75 

137,ea0,8».30 

486,6311,538.00 

6.14: 8,674,816.60 

I 4,040,074.59 

4,410,961.00 

12,466.00 

14,546,565.38 

78,382,570.00 

6,565,775.00 

1,642,937.70 

57.08 

1181,725,541.08 181,725,641.06 

633.30 60,382.97 



.; 901,000.00 
1,000.00 
1,492,250.00 
., 4,131,870.00 
.[ 1,406,010.00. 
.1 20,000.00 



181,725,541.06, 8,204,769.441,600,263,414.54 
218,463.55! 382.80 1,717.799.25 

29,600.84 



5.613.944.37, 
44.878,316.37 



Ootatanding warrants and 
checks 

Disbursing officers' balances. 

Post-Office Department ac- 
count 10, 924, 785. 56i 

Bank-note 5 per cent ro I 

demption account 22,387.514.631 

Other deposit and redemp- 
tion accounts 7,832,205.24 



181,944,004.63 



1,288,500.16 
12,878,586.35 

12,613.62 



8,205,152.24 



17,963,304.51 
30,560,763.96 



1,740,664,883.10 



2.195,643.77 



2,195,543.77 



106,012,100.07 

17,963,304.61 

30,560,763.96 

Balance general account.... 583.900,136.93 827.067,553.65; 167.022, 415.5l| 6.009,606.471,563,966,714.56 

.Vggregate 723,348,172.58 827, 067, 55a 65 181,944,004.63 8.205,182.241,740,654,883.10 



Total agency account. 91,636,706.17 : 14,179,790.13 

Balance to credit of mints i 

and assay offices 17,241,505.52| i 741,796.99 

Balance of transfer account . 30, 560. 763. 96 



6,902,634.53 
57,756,902.72 

10,937,399.18 

22,387,614.63 

10,027,749.01 



Xo. 19. — Distribution of the General Treasury Balance, June 30, 1907. 



Location. 



Treasurer's 

general 

account. 



Washington $184,224,739.41 

Baltimon> 11.766.791.07 

New York 227.336.063.74 

PhUadelphia 8,392.716.84 

Boston 17.726.329.49 

Cincinnati 8, 736, 100.67 

Chicago 52,188.930.06 

St. Louis 23,535,582.15 

New Orleans 25,103,322.29 

San Francisco 35,908,541.21 

Mints and assay offices S3T. a"i7.553,65 

National banks 166.869.317.49 

Treasury of Philippine Islands 149,395.S5 

United States depositaries 3. 702. 17 

In transit 6.009.606.47 



Total Treasurer's books 1.583,996.714.56 

On deposit with States 



Receipts not 

covered by 

warrants. 



S257,126.43 

740.96 

64.329.96 

431.694.44 

28,137.62 

■"'65,616.76*1 
13,9^.89 
2.430.14 i 
165.560.15 

■ 339.' 335.40' 
66,064.06 



Balance as 
shown by 
warrants. 



1183,967,612.96 

11,766,060.09 

227,261,753.76 

7,961,022.40 

17,606,191.87 

8,736,100.67 

52,123,913.36 

22,521,636.26 

25,100,892.15 

25,742.96L06 

827,057,553.65 

166,529,962.09 

83,331.80 

3,702.17 

6,009,606.47 



1,434.381.78 



1,582,564,332.78 
26.101,644.91 



Total Treasury balance 1,610,665,977.69 



IBEABUBEB. 
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IVO. 90« — ^AVAILABLB ASSBTS AND NbT LiABIUTIBS OF THB TrBAAURT AT THB ClOBB 

OF JUNB, 1906 AND 1907. 



Gold— Coin.... 

Bullion. 



SHyer— Dollars 

Subaidiarycoin. 
Bullion 



Paper— United States notes . . . 
TreasuiT notes of 1890. 
National bank notes . . 

Gold certlfl^tes 

Silver ceartifleates 



Other— Minor coin 

Fractional currency 

Deposits in national banks, 

Bonds and interest paid 



Aggregate... 
UABiLrniB. 



warrants and 



Agency aeoount: 
Outstanding 

checks 

Disbursing officers' balances 

Post-Offlce Department account.. 
Bank note 5 per cent redemption 

fund ' 21,190, 4e5.96 

Other deposits and redemption 

accounts 10,362,632.05 



June 30, 1906. 



1609,956,976.55 
107,094,713.75 



June 30, 1907. 



491,250,162.00 
6,595,416.05 
1,380,335.69 



10,740,796.00 

48,680.00 

13,111,122.12 

43,498,020.00 

5,952,946.00 



$807,061,690.30 



499,225,913.74 



1767,070,899.75 
137,620,830.39 



486,539,538.00 
8,674,816.60 
4,040,074.69 



1,359,585.86 
154.10 

93,803,189.01 
53,238.29 



6,200,111.18 

51,866,096.09 

9,617,806.32 



General account : 

Gold certi^cates 

Silver certificates 

Treasury notes of 1890. 

RMerve fund 

Balance 



Aggreggte. 



560,059,809.00 
477,473,000.00 
7,386,000.00 
150,000,000.00 
180,689.354.82 



73,351,664.12 



95,306,167.26 



1,474,935,335.42 



99,327,111.60 



1,375,608,223.82 



1,474,986,336.42 



4,410,961.00 

12,465.00 

14,546,565.38 

78,352,570.00 

6,565,775.00 



1,642,937.70 
57.08 

181,725,541.08 
60,382.97 



6,902,534.53 
57,756,902.72 
10,937,399.18 

22,387,614.68 

10,027,749.01 



678,424,860.00 
475,777,000.00 
5,988,000.00 
150,000,000.00 
272,061,446.47 



1004,691,730.14 
499,254,429.19 



102,888,336.38 



183,428,918.83 



1,690,263,414.64 



108,012,109.07 



1,682,251,314.47 



1,090,263,414.54 



Mo. 31. — AsSBTS AND LIABILITIES OP THE TREASURY IN ExCESS OF CERTIFICATES 

AND Treasury Notes at the Close of June, 1906 and 1907. 



June 30, 1906. ' June 30, 1907. 



ASSETS. 



Gold ooin and bullion 

Sflver dollars and bullion 

Babeldlary silver 

United States notes 

Treasury notes of 1890 

Hatloiuu-bank notes 

Minor coin. 

Fractional currency 

Deposits in national banks, etc. 
Bonds and interest paid 



t290,489,841.30 

13,724,443.60 

6,505,416.05 

10,740,796.00 

48,680.00 

13,111,122.12 

1,369,585.86 

154.10 

93,893,189.01 

63,238.29 



Total I 430,016,466.42 



LIABILITIES. 



Agtooy account 

Beserve fund 

Available cash balance. 

Total 



99,327,111.60 
150,000,000.00 
180,689,354.82 



8304,619,431.14 

14,380,387.60 

8,674,816.60 

4,410,961.00 

12,465.00 

14,646,565.38 

1.642,937.70 

67.08 

181,726,641.08 

60,382.97 



630,073,646.64 



108,012,100.07 
160,000,000.00 
272,061,446.47 



430.016.466.42 530.073.545.64 



170 BEPOBT ON THE FINANCES. 

No. 33. — Unavailable Funds of the General Tbbasubt and Post-Office 

Department June 30, 1907. 

OBNEBAL TBEABUBT. 

On deposit with the foUowing States under the act of June 23, 1886: 

Haine 1056,888.25 

New Hampshire 660,066.79 

Vermont 660, 086. 70 

Massachusetts 1,338,173.68 

Connecticut 764, 670. 60 

Rhode Island 382,336.30 

New York 4,014,820.71 

Pennsylvania 2,867,614.78 

New Jersey 764,670.60 

Ohio 2,007,260.34 

Indiana 860,264.44 

Illinois 4n, 919.14 

Michigan 286,761.49 

Delaware 286,761.49 

Maryland 956,838.26 

Virginia ^. 2,198,427.99 

North Carolina 1,433,767.39 

South Carolina 1,051, 422.09 

Georgia 1,051,422.09 

Alabama 660,086.79 

Louisiana 477, 919. 14 

Mississippi 382,335.30 

Tennessee 1, 433t 757.39 

Kentucky 1,433,767.39 

Missouri 382,335.30 

A rkansas 286, 761 . 49 

Total on deposit with the States 128,101,644.91 

Deficits and defalcations. 

Subtreasuries: 

Defalcation, subtroasury United States, New Orleans, 1867, 

May and Whitaker $675,325.22 

Defalcation, subtreasury United States, New Orleans, 1867, 

May property 5,566.31 

Deficit, subtreasury United States, New Orleans 1885 20, 959. 81 

Deficit, subtreasury United States, New Orleans, 1886 328. 80 

Deficit, subtreasury United States, St. Louis, 1906 61, 600. 00 

Deficit, subtreasury United States, Chicago, 1907 173, 000. 00 

936,680.14 

Mints and assay offices: 

Deficits and defalcations, mint United States, San Fran- 
cisco, 1857 to 1860 413,567.96 

Defalcation, mint United States, Dahlonega, 1861 27, 950. 03 

Defalcation, mint United States, Charlotte, 1861 32, 000. 00 

Deficit, mint United States, Carson City 75, 549. 75 

Deficit, mint United States, Philadelphia 13, 543. 82 

Deficit, mint United States, New Orleans, 1886 54. 00 

562,656.56 

National-bank depositaries: 

Failure, Venaneo National Bank of Franklin, Pa 181, 377. 51 

Failure, First JNatlonal Bank of Selma, Ala 33, 383. 87 

214,761.38 

Depositaries United States: 

Defalcation, depositary United States, Galveston, 1861 778. 66 

Defalcation, depositary United States, Baltimore, 1866 647. 50 

Defalcation, depositary United States, Pittsburg, 1867 2, 126. 11 

Deficit, depositary United States, Santa Fe, 1866, short in 
remittance 249. 90 

3,702.17 

Total deficits and defalcations 1,717,799.25 

Total general Treasury 29, 819, 444. 16 

Post-Office Department: 

Defalcation, subtreasury United States, New Orleans, 1861 31, 164. 44 

Defalcation, depositary United States, Savannah. 1861 206. 76 

Defalcation, depositary United States, Galveston, 1861 83. 36 

Defalcation, depositary United States, Little Rock, 1861 5, 823. 50 

37,277.06 

Aggregate 29,856.721.22 
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No. il3.— EsTiuATXD Stock of Oolp Coin anp Buujok, thb Amount in thr 
Trkabiiry and thk Auoont in Circulation at the End of bach Month, 
FBOK January 1908. 



In rlnulHtlOD 

Eatimnled stock... 
Id the Treojiurj . . . 

!□ circuIatlOQ 

Month: 

Estimated stock.. 
Id the TreBaury . . . 



lo the Trenaury . . 



^■timaledacook... 



Uuvti: 

E*tlmat«l Blwk. . 
In the Treusury . . . 



fiBtlm&lHl stock... 



Kstimalnditook.. 
Id clroidAUtin 



,(B7,llfi,lSS 
631,733,847 
,CIU, 043,851 

t3D,i»,au 

B33,4G4,58e 



087 

4a 


MB. 

g 


06; 


«H, 

a 


D68 


ill. 




TO4, 


SI 


S: 


M 


S: 


s 


728. 


s 


783, 


083 

1&: 


363, 


US 


!»; 


ow 


077; 


i 


i 


481 


S: 


4s: 


988! 


GK 


-a. 


617 


i 


6a 


S: 

879, 


47; 


S: 



tl24,133,899 I tl,] 



114,282,805 
lie, 890,673 I 



BEFOBT ON THE FINANCES. 



Ufa. HS.'-EaTiM ATBD Stock ( 

TbBABCRV, t.'AO THF. A-HaUNI 

January, 1902— Continued. 



1903— Beptember: 

E>tlmal«d itook. 
In tho Treaaun. 
iDcirculHtion.... 
October; 

Eatimat«tl itock. 

NOTember: 

Eatlmaled itoolc. 
In the Tnaauiy. 

DoctunbDr: 

Estimated itock. 
In the TtVABUry. 
iDcLirmJiillon.... 
ISM— Janiuty: 

Eatlmaled Itock. 

iSolreuiUlTon"'.'. 
February: 

Eatlnuted Itock. 

IncircnlBtion!^.'. 
Walvb: 

EstlnmtfHl atnvk. 

fa cf rculaljon 

April: 

Eitlmated stock. 

In the TrBMury. . 

In dcculation 

Hay: 

EstlDUiled stock. 

tn the Tre«eury. . 

In cltculntlon 

Eitimated stock. 
Id the Tieaiury. . 

In diDUlatlon 

July: 

Estimated M.ick. 
In the Treasury. 

In the Treasury. 
September: 

In the TreiLsury. 

EBtima.lect ntcwk . 
In the Tnuigury. 
In olrculntion 

Estimated stock. 
In theTroaaury. 
Id oireulution. . . . 
Deeemlier: 

Estimated (lock. 

l9M-JonusiTr' 

EBtluiated stock. 
IntheTiBiuiury.. 
In circulation 

In the Treasury . . 

March: " ■"■ 

EstimaUMl stock. 

in 
April: 

Ki 

In the TreMury. 
IneUoalatlon. 



11 


w, 






mo 


29), 
467, 




on 


437, 

oas: 




481 
V37 


B70: 




i 


ffi 

«05. 




146, «H, 




Ml 
OH 


926, 
001, 

924, 




Z3( 

esi 


m, 




644 


m. 




285 


B. 




041 
63- 


064, 




284 


5S4, 

tob; 

844, 




314 


583, 




641 


^■. 




3(K 


440, 
940, 
BOO, 




2B1 
041 


139, 
548! 




04i 


527; 




286 
6K 


^: 




844 


728, 




^. 


171, 



101,071,601 
196,870,878 



13 48.463,175 

«l 

19 I 45,975,024 



■I,8BT,UW 
-»,47»,MS 
«4ifil,aU 



TSBASUBEB. 

N«». SS.— EmwATBD Stock of Gold Coin and Buluon, tbb Auodnt in 
Trbabust, andtbe AMOUNtiN Circulation atthb End or bacb month, 
J&NUABT, 1902 — Continued. 



in tbe TiKosury.. 
July: 



U.296,Mft,290 
ME, 670,182 

wa,vn,iw . 



In llip Tmuury 



1,314,507,09 
IJSi',330',K 



tlie Treasur?... 
'"^^iated stock.. 



ae6,ses.9c 

MB,0«),3C 

i,3iB,«gs,e6t 



1,322,870,970 



1,423, 220,31 

708,426, SI 
e54,7«3,afl 

1,417, 007, « 
708,111,39 

6ig,gjse,as 

1,418.202,21 

774,206, DO 
643, 903, ac 

1,433.4£0.07 

7fiO,B28,ie 
072,524,40 



Eatlmaiedatoclt... 



68S,B74,« 

I,5ST,0I8,3( 
804, 304, S 
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ItfO* 33. — ^ESTIMATBD StOGK OF GOLD CoiN AND BULUON, THE AMOtTNT IN THE 

Trbasurt, and the Amount in Circulation at the End of bach Month, from 
January, 1902 — Continued. 



Month. 



1007— January: 

Estunated stock. 

In the Tieaaury. 

In circulation 

February: 

Estimated stock. 

In the Treasury. 

In circulation 

March: 

Estimated stock. 

In the Treasury. 

In circulation 

April: 

Estimated stock. 

In the Treasury. 

In circulation 

May: 

Estimated stock. 

In the Treasury. 

In circulation 

June: 

Estimated stock. 

In the Treasury. 

In circulation 

July: 

Estimated stock. 

In the Treasury. 

In circulation 

August: 

Estimated stock. 

In the Treasury. 

In circulation 

September: 

Estimated stock. 

In the Treasury. 

In circulation 



Gold coin. 



Ck>ld bullion. 



11,440,249,298 
744,709,457 
605,539,841 

1,460,800,405 
757,994,683 
602,896,812 

1,455,993,997 
765,554,718 
690,430,279 

1,460,633,919 
768,162,460 
691,481,409 

1,466,182,901 
709,502,643 
605,680,258 

1,328,768,271 
767,070,000 
561,607,371 

1,331,818,653 
765,781,928 
666,036,725 

1,355,653,562 
795,296,568 
560,356,904 

1,359,927,431 
797,970,842 
561,966,589 



1167,806,809 
167,806,809 



164,061,982 
164,061,982 



155,879,753 
156,379,753 



Total. 



158,269,822 
158,269,822 



153,953,990 
153,953,990 ! 



137,620,830 
137,620,830 



142,360,085 
142,360,685 



116,909,766 
116,909,766 



123,0^,279 
123,042,279 



11,698,116,107 
902,576,266 
696,539,841 

1,604,972,427 
912,076,615 
602,805,812 

1,611,373,760 
920,934,471 
690,430,279 

1,617,893,741 
926,412,272 
691,481,469 

1,619,136,801 
923,456,633 
605,680,258 

1,466,389,101 

. 904,601,730 

561,697,371 

1,474,168,738 
908,132,013 
666,036,726 

1,472,563,328 
912,206,334 

uDU, oOD, o1t4 

1,482,960,710 
921,013.121 
661,956,689 



Jt», 94, — Estimated Stock of Siltkr Coin, thk Ahodkt ik thk Trxasukt, and 

THE AUOUNT IN CiRCIJLATIOIl AT TSB EnD OF EACH MoNTB, FROH JaHUABT, 1B02; 

AuSO Silver Otbsr Than Stock Held in -rtiB Treasury 

Month. ^i*K'^»"' i ^''b^dlftry .j,^ 



JS0i—3uiaMty: 

EsUnutcditoek... 
In tbe TreaBuiy... 



miry , Ma,<B3,SS3 



IndrmiUtioQ... 



fleplcmber: 

EatluiHted siodc. . 



tnci 



Ootobet: 

In tho Trea^1J^y.. 
lnci^pllla«on.,... 
Morerober.' 

In tha Tre««ury., 



1 cirmlstlon. . 



543,360,80) 
we, 317, 141 

7s,M3,;ie 

G4fi,GlT,821 
468,010,664 
77,617. 1S8 

MT, 137,012 

7s'.-n»'.9a 

H8, 096,168 
'19,787,8?' 



lu;0«l[0Z4 . 

044,337,14 
474,830,1^ 

iea,4ifl,n 

; 040,038,008 . 
I 474,864,323 
; 171,783,776 . 

0,876 048,808,043 . 



28,411,303 
"26,'e7«,'ni 

"M,"67fl,"6BS 



Kitlmsted stock SSI,ei6,3n 

In tho Traaniry 477,138,477 

In clrruUtlnD - 74,470,840 

April: 

E«tlni«ted «i™k ftsa, iS8,OS6 

InlheTreiidury *78,28l,S78 

In druulatlon J3, 986, 478 

552,876,093 

470,458,a8:- 

7S,4l7,ja 

I 554,400,220 

.'.'.'.'.'.'.\ ;a;39i;240 

£65,428,603 

482,860,149 

73,668,364 

Augiut: 

Entimaud stock ' 66S,S63,«4 

m tbs TreBRUT 4az,8U,482 



In the Tnanir;... 



In Ihe TtuMury.. 



14,739 I 484,167,11 



»,440 ! 6&4,37e,6i 

<6,z6i , 4eB,0Bs,i; 

17,189 ; 10S,2S4,3( 



14,607 66a,434,7C 



12,720 «2.»l,8f 



3,100.468 



101, se 

9^'870;« 
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Mo. 34< — EariMATBD Sxocx of Silver Coin the Ahodnt in 
AiflO Silver Otetbh Than Stock Heib in the Trbabuby- 



sx Trbabdrt, AMD 
tou Januart, 1902; 

Continued. 



fibtlmaled stock _.. ,_. 

In th« TrwiBury , , <73,W 

Inolrculatlon "■ " 

EstLiiuted (tock 



EstlnuilHl Btcck 

In clmrilatlon 

arph; 

E«tini»t«i Blook [ 587, Bi 



In Ihi- Towmiry.. 



In ihfl frati 
Id clniulstl< 



Lilntlon 






[r clroulAtion 



IntbflTraiaurr.. 

DMomlier: 

EatEmntcil ntork . . 

1906-January: _ ^ ^ __ 



le Irfattny . . 






.toek... 

In circiitatton 

EstlmstAdirtack-.. 



ollar>. 


■S'r 


TotBL 


6.9W,«3 


"SS 


170,8%, Wfi 


S, DM, TOO 
118 Oil 
8.B1I1,7» 


104,087,329 
M!23e;4£g 


is 


4,7:»,236 

o;79»;«» 


lO9,'£i0,BlG 
810H00B 
97.130,800 


uie,o7H,aso 

48!,04«.a.l 
177,930, TBO 


4,841, lai 
:,W18,»6 


I06,««,179 


«0,m,T8B 


;,1«,1Z7 

',9)3',im 


B5;47o;s2fi 


«7,9M,esi 

17J,MS,8!S 


7,1W,*W 


ss;4§h;37s 


KM, 102,9(5 

ffizisam 


S;S 


i«i.n3a,T34 


064,293,308 
«4 3e(I23t 

n»;7Br,;w» 


1,642,689 


i«i.ti7a,i«7 

ll.MZjSW 

M,gai;:«2 


nAG,zaJ,aa 

S;SS 


,422,410 


lOfl,nl4,0W 

m'std'Sm 


iSa 


,31S,BM 


107,OIU,021 


(lllH,963,Bai 




'??;SS;^ 




7:^;i4'? 

,5»7,72B 


1I,«V4,0B0 
S6,1»4,7K 


flU7,9M,H2 


ss 


110,300,314 
11.4flO,M7 


fl80,l«l,M2 

«4,au,07s 

n4,840;»7 


B,BT7, IGl 
',2.14,Oag 

B,4M,i2a 


1I0,W3,172 


M«,™,3M 
489,819,082 
179,851,251 


D',iai',sg2 


1(1,(164,407 

,.!:S;S 


S;3:S 

182,409,205 




112,171,4*4 

9,lW,in; 

102, mi, 327 


07U,B6n,4n2 

S;S;S 


6,lBl,7fiO 


1W,B42,074 
lOl!07o!48O 


ST0,S8t,2H3 
«3,741,0a3 
177,241,239 


m 


lKl,lliI,S70 
100;jn;S8S 


174;544|mM 




113,670,338 
I»,91fi,l6g 


«8i304;9Ht 
173,680, W3 


3;mi;75G 




672,291,400 
498 03 on 

173709 400 



14,149,579 

i4Jie4,'6zt 
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; 24. — Estimated Stock or Silver Coin, the Amount in tbx TseaBurt, and 

KB AnOllNr IN ClKCULATIOM *.T THE EnD LIF EACH MoNTH. FROM JaNUABT, 1902; 

Leo SiLVEK Other Than Stock Held in tsb TnEASuav — Continued. 



BAbuted itook.. . . 

Id the Treaaiiry 

In clroulation 

Eatinmted stock... - 
In thaTraaamy 



EattnwCeil stock.... 



Kstlmated stock... 
In the TreMury . . . 



Febru«ry; 

EBtiTnal^'d Rtock... 
In the TreiMur/... 



Inclrralfttlon... 



Uarcta; 

Est Iran tei] Btock., . 
In the Treaiury . . . 
In clrcuJetlon 

EBtimHt«d(tock... 
In tha Treajury . . . 

May: 



S5S,760,9eS I 
476,434,637 ' 
83,328,228 



Sa,tH,<iS6 
960,724,865 



960,865.530 
483,864, 162 
77,001,368 



In tbe Ti^niry . . 



In rirculBtlon. . 



Id drculation. . 



lu oltaulBtion. . 



I 81,663,707 

561, 339,^30 
477,733,062 
83,606,468 

' 561,124,630 

477,212,611 

' 34,211,919 

' 56I,A35,530 

85,377,335 



13,G03,B7B 
100:473; 489 


S 


s 


114,821,189 
13,386,482 
101, 437; 707 


1 


i 


114,507,936 
13,070,177 
101,437,759 


i 


m 


114,484,171 
I1S61150 
102, 820,021 


1 


401 


115,249,222 
9,706,255 
109,639,906 


S 


680 
703 
978 


107!l57|932 


s 


980 


116,38.^563 


676 


033 


116, 090, 8W 
110)029; 365 


676 

S 


889 


9;.«i;847 


481 
188 


i 


U 7, 168,056 
b; 787; 503 


1D( 


S 


116,763,682 
7,271,243 
109,489,339 


4S 


200 


iw',m,m 


1 


588 
SIS 


116,949,192 
7,045,873 
109,891,319 


s 


1 


118,224,920 
6 696 416 
111,629,501 


s 


i 


117,802,171 
5,826,342 
111; 976; 129 


S 


oei 


118,808,475 

nlffig 


67( 
1(B 


i 


120,056,796 

4,055,286 

116,001,510 


S 


s 


123,785, »e 


1 


i 


126,151,782 


687 

S 


173 


127,841,368 


i 


1 



800 


113,369,373 


nii< 




s 


12,710,688 






s 


12,1SS,5M 






z 


12,364,738 








11,877,633 






827 


11,181,003 


(IF 




mr 


10,108,539 








9,573,180 








9,380,3*1 








9,666,383 


ir 




8" 




n-m 




s; 


9,197.610 






S 


9,iei,SU 






s? 


8,796,336 






iS 


8,712,753 








8,607,247 






433 


8,769,993 






US 


8,320,338 






1^ 


7,733,380 








7,M9,800 



\ 
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Itfo* 34. — ^Estimated Stock of Silver Coin, the Amount in the Treasury, and 
THE Amount in Circulation at the End of Each Month, from January, 1902; 
ALSO Silver Other Than Stock Held in the Treasury — Continued. 



Month. 



1907— January: 

Estimated stock. 

In the Treasury. 

In droulation 

February: 

Estimated stock. 

In the Treasury. 

In circulation 

March: 

Estimated stock. 

In the Treasury. 

In circulation 

AprQ: 

Estimated stock. 

In the Treasury. 

In circulation 

May: 

Estimated stock. 

In the Treasury. 

In droulation 

Jane: 

Estimated stock. 

In the Treasury. 

In circulation 

July: 

Estimated stock. 

In the Treasury. 

In circulation... 
Augiist: 

Estimated stock. 

In the Treasury. 

In circulation... 
September: 

Estimated stock. 

In the Treasury. 

In circulation... 



Standard 
dollars. 



$561,763,630 

478,690,490 

83,173,040 

661,866,630 

^8,048,749 

82,917,781 

661,969,630 

479,045,824 

82,923,706 

662,069,630 

479,541,226 

82,628,304 

562,173,530 

480,089,588 

82,083,942 

562,261,982 

480,551,538 

81,710,444 

562,360,530 

481,104,863 

81,255,667 

562,464,530 

480,350,162 

82,114,368 

562,544,530 

477,786,364 

84,758,166 



Subsidiary 
silver. 



1127,474,478 

7,066,815 

120,406,163 

128,184,441 

7,361,332 

120,773,109 

128,435,063 

7,375,520 

121,059,533 

129,769,489 

8,419,788 

121,349,701 

130,779,018 

9,052,491 

121,726,527 

130,452,218 

8,674,817 

121,777,401 

130,836,567 

o,do/ ,V4V 

122,248,618 

131,504,478 

8,385,569 

123,118,909 

182,799,079 

7,812,842 

124,986,237 



TotaL 



1660,238,006 
485,666,806 
208,681,208 

690,000,971 
486,810,061 
203,690,890 

690,404,583 
486,421,344 
208,983,239 

691,839,019 
487,961,014 
203,878,006 

692,052,548 
489,142,079 
203,810,409 

692,714,200 
489,226,355 
203,487,845 

603,197,097 
489,692,812 
203,504,285 

603,969,008 
488,735,731 
205,233,277 

605,343,609 
485,509,206 
209,744,403 



Other silver 
itemaheld. 



18,109,187 



8,744,627 



8,758,600 



8,720,750 



8,862,565 



10,028,075 



10,410,240 



10,260,406 



9,374,268 



TMIASUBBR. 179 

Wo. 25.— Unttbd States Notbb, Trbasury Notbs, amu Natiokai-Bank Notbb 
OvTaTANDiNo,iNTBBTHKA8UBr, ANDiN CIRCULATION attbbEnd opbacbHonth, 

mOK January, 1902. 



states notes. 



Tregrntry NatloiiAl' 



CKS. '""■ 



February • 

In the Treasury . . 



Out.taorting M(l,8f 



□ oLreulatLon. . 
tutatoDding... 



Outstanding 

December: 

Outstanding 

'n the TrBBnury . . 
.n rlTculutlDn 

Outstanding 

'n theTrensury.. 
■ eulation 



;n the Treaauiy. .. 
-sliculHtioa 

the Treasury... 

itiitBDdlng 

(heTraaflury... 



Outstanding 

In tbe Treasury 

In oinTuIatlon ------ 

130B1— H. Doc. 9. 60-1- 



180 REPORT OH THE FINANCES. 

No> 9S. — United Statsb Notbb, Tkbabvrt Notzb, and Na*iokai>-Bamk Notbb 

OUTBTANorNG, IN THE TrEASURV, AKD IN ClBCULAnOM AT THI EhD OF BACH 

Month from January. 1902— Continued. 



la oirculstloD. 



TrensuT}-., 



-Junimir: 

Outstand 



OutsUadlns. . . 
In the Treasurj 
IndrouVitlon.. 



^Dtataudiiig. , . 
n the TPMsurj 
normiUHon.. 

DiitataDding. . . 



Outrtnndlng 

In the Treaiur7. .. 



In the TreBnUT 
rnclroulBtlon... 



Ouirti 



UtitUldlDg 

Id the Treuury . . 

In drculatlon 

Febnury: 



In the TiBWUTT- . 



H>ich: 

Outstanding. . . . . . 

In the Trouoiy. . . 



16,874,000 



3«,aei,ai 

2,3B7,36 
Stt,103,6l 

3tt,«&l,01 

a,*)8,6;_ 

343.m.43S 

3«i,GSl,0]l 
S,B88,1B> 



3«,GS1,01I 

fi,2T3,l« 

341,407,871 

3«, 681, OIL 

6,003,945 

338,777.071 

346,681,011 

337|304^330 

846.661,010 

333[7SS[42S 

l6,«Bl,0Ii 
IB, 001,78: 



1G,233,6: 
1,846,000 

6£,oa7 

1,780,033 

.4,372,000 

»,324 

l4,3M,67tt 

13,087,000 

13,S£3[]( 

13,473,01 

13.374,4:: 



U30,4M,iai 

16,iaO,8S7 
404,906,000 

410,010,683 
10,873, 166 
408,738,108 

411,106,079 

413^066! eis 

4311,163,018 
U, 000, 83)1 
413, 1S3, lae 

436,867,637 
I8,6M,036 

408,ao3,(r- 

430,334,3 
14,040,2 
410,234,068 

431. BOO, Ml 

10,116,306 
424,703,346 

437,080,673 

4241366! 007 

44£,tH8,Ii66 



17,661 



12.550,766 

12,335,000 
66,813 

11.088,000 
Il,8li0[090 
11.613,000 
lI,5Sl'887 
11,331,000 
11. 286^930 



706,460,0! 
784,2Ifi,W 



708,377,5! 
705, 062, OE 



806, 142, 5i 
33,732,7( 
7S2,40B,7i 

808.804,11 



80B.640.H 
32,6O0,ffi 
776,031.8^ 



442.027.* 

457.381,500 
13,041.082 
4«. 340, 418 

4«), 679, 076 

la.sffi.ma 

448,381,072 
464.704,138 

na',]S7'.r. 

467,421,863 

2Q.n4,e48 

446,338,206 

160,908,840 
W, 107, 136 
463,066.704 

475,041 



9,866,000' 
42,866 I 



818,601,01 
16,380,4/ 
802,391.6: 



14,045 I 837,:W,W1 



N*. 9A.— tTNiTSi) Statsb Notib, TRBASUttT Notbb, and Natiohai^Bank Notes 
Odtstanding, (n thb Tbiaburt, »nd in CiBCVLATiON atthkEnd op rachMonth, 
raoH JiNUABY, 1902 — Continued. 
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BBPOBT ON THE FINANCES. 



No. 95. — United States Notes, Treasubt Notes, and National-Bank Notes 
Outstanding, in the Treasubt, and in Oibculation at the End of bach Month, 
FBOH Januaby, 1902 — Continued. 



Month. 



1907-^anuary: 

Outstandiog 

In the Treasury. 
In circulation... 

February: 

Outstanding 

In the Treasury. 
In circulation... 

March: 

Outstanding 

In the Treasury. 
In circulation... 

April: 

Outstanding 

In the Treasury. 
In circulation... 

May: 

Outstanding 

In the Treasury. 
In circulation... 

June: 

Outstanding 

In the Treasury. 
In circulation... 

July: 

Outstanding 

In the Treasury. 
In circulation . . . 

August: 

Outstanding 

In the Treasury. 
In circulation... 

September: 

Outstanding 

In the Treasury. 
In circulation . . . 



United 
States notes. 



$346,681,016 

8,121,202 

338,560,724 

346,681,016 

7,753,408 

338,027,618 

346,681,016 

4,034,662 

341,746,464 

346,681,016 

4,701,774 

341,070,242 

346,681,010 

3,680,823 

343,100,103 

346,681,016 

4,410,061 

342,270,055 

346,681,016 

5,576,546 

341,104,470 

346,681,016 

4,179,244 

342,601,772 

346,681,016 

3,555,991 

343,125,625 



Treasury 
notes. 



16,488,000 

14,460 

6,473,540 

6,385,000 

17,000 

6,367,001 

6,282,000 

10,250 

6,271,741 

6,182,000 

13,242 

6,168,758 

6,078,000 

11,220 

0,066,780 

5,088,000 

12,465 

5,075,535 

5,801,000 

0,060 

5,881,050 

5,787,000 

0,030 

5,777,061 

5,707,000 

6,652 

5,700,348 



National- 
banknotes. 



S5g6,107,560 

17,050,662 

578,246,007 

506,343,022 

13,584,000 

582,758,023 

507,212,063 

10,388,420 

586,823,643 

509,013,840 

11,516,201 

588,307,540 

601,040,550 

11,010,342 

500,030,208 

603,788,600 

14,546,565 

580,242,125 

603,305,886 

16,876,682 

586,510,204 

604,056,321 

17,135,485 

586,020,836 

603,087,114 

19,711,565 

584,275,640 



Total. 



1040,366,585 

26,086,414 

023,280,171 

040,400,038 

21,356,406 

028,052,632 

060,175,070 

15,333,241 

034,841,838 

052,776,856 

16,231,307 

036,545,540 

054,090,566 

15,502,385 

030,107,181 

066,457,706 

18,060,001 

037,487,716 

055,067,002 

22,463,178 

033,504,724 

056,524,337 

21,323,768 

035,200,560 

066,375,130 

23,273,608 

033,101,522 



TREASUBBB. 



Ouii'u 



Uaich: 

Outatan 

latbel' 

ludKrul 

April: 



OutatandlnK 

InlhoTreuBurj'... 
In clrculnlion 

OutManilJng 

Id circulation 

Outstuiding 

Id the Trvasury. . . 



In the 1'n' 
Indreulut 



November: 

Outstanding 

IntheTniMiiry... 



In the Ti 
February: 
Outsl' 
Inthi 



Outstanding 399, 



In the ■: 

April: 

Outatan 
In the '1 



July: 

OutBtanilliiK--' 

InOllTlllnli'iEl . 

"^OutataiiiliiiK- . 
lQthn'Ji-™Mir> 



.997.000 



,7SB,000 
,427,977 
,357,023 

:fi2,<no 

;SJl|47S 

va,ooa 



8S«,G99 
431,000 
IM)i83 

«a,ooa 

373,000 
12B,3fi4 
243,040 

,UO,DOO 

!fi8fl]731 

,7Oe,0OO 



"S 


■M 


780 
3 


i 


42 
7*0 


830 
070 


7a 


l«! 




092 


gOG 


SOB 




9ia 




am 

209 


s 


17S 
001 


fl 


i 


80 


s 


80 


925 
2M 


SO 


9W 




i 


Sd 


i 




z 


87 


i 


87 


ffi 


Iff 


82S 


Hi 


991 




701 
438 


■i 


709 

m 



L84 REPORT ON THB FINANCES, 

Mo. 9fl.— Gold Ciktificatks amd Silvir CaEHnCATKB OrrBfAmnKo, ta tbx 
Trej^sury, and in Cikculation at tbk Bkd of kacb Month, ntOM Janvabt, 

1902— Continued. 



ISOS— September; 

Id tbe TrtlESm 
Id droulstion , 
October; 

OulitsndlDS . . 

November; 

OutatiudlDg 

In tbe Treaiiuy. 
In oirculAtLon . . . 

Deoembur: 

Outstanding 

In the TresBury. 

KNM-January; 

OutJitandLng 

la the Treasury. 
In circulation . . . 
Fabniary : 

Outntuidlng 

In the TroMury. 

Uaicb: 

Outstanding 

In tbe Treasury. 

In clTculAtlon. . . 
April: 

OutsCandlog 

OutstiuidlDg 

In dreuLLllon . . . 

Outstanding 

In clroiilatlon... 
July: 

Outstanding 

Inclrculatlnn... 

Outstanding 

In circulation.-. 

September: 

Uutftandlng 

In tbe Treusur}-. 
lu circulation.. 

October: 

Outstanding — 
In tbe Treasury'. 

NovBDibsr: 

OutslAndlng.... 

In tba Treasury. 

Inclmulation... 
Dftumbet: 

Outstanding 

In the Treasury. 

IdOt— January; 

Outstanding 

In the Treasury. 

February ; 

Outstanding..., 

In circulation... 
Hatch; 

Outstanding 

Tn thn Treasury. 

.^prU: 

Outstanding .... 
In the Treasury. 



irtlfloatea. «rtifl«I«. 



MU,T1S,a 
6,lB,7f 

WO, 771,0 
7,407,91, 
«Q,363,ffi 

473. Ml, a 
e,G3B,8l 

4ee,50i,<K 





S 


•s 

401 


i 


1 


070 


447 


178 
OOfi 
OBO 


461 


i 


2 


i 


467 


080 


44ff 


340 


4b: 


£ 


*» 


» 


461 


sao 

(iss 


M 


s 


1 


71B 




97B 


63; 

4SI 


170 
103 


£30 


780 


470 


102 


4«1 


fiB4 
945 
730 


31 


g 


a 


s 

668 


41 

471 


316 


3 
487 





473,(HG,(I( 

7,032,91 

466,063,0; 



470.176,01 
B.337,3I 
461. 138, a 

460.046.01 
10.113,01 
460,1101,0' 

466,3»,0( 

4ei'iaoUf 

474, 321, (X 



462,490,5; 
400,340,01 





•Ss: 


000 

039 


IS; 


082 


914,780. 
44 208 
870,672, 


000 

190 


m'M^: 


838 


0S2,210, 
26,701, 
026,609, 


000 
808 


047,846, 


000 

921 


Si 


016 


1:B: 


174 


r»i 


302 
008 


066,106, 

5;S; 


E 


901,076, 


000 


W5.»^, 


160 


^:^\ 


876 


1,002,813. 


832 


1,009.043, 
47.036: 
0IU,M7. 


000 


1,008.100, 


4*4 


.S;iil: 


773 
227 


' e;!o3o: 

034, 7S6, 


mS 


1,000,184, 

eso;684; 


890 


»W.804, 

oSisis: 


OOO 


086,600, 
51,761, 
03i:746, 


s 


168,543, 
38, 5116, 

B«i;o8s; 



Ho. a6.-^OLD CEBTtnCATBB AND SILVER Cl. 

TfiBABtinv. Anu IN Circulation at ths End 

1902— ContipiiPd. 



OutalandLiw...... 

InlhB TntMiTf... 
In elrculatLon 



leitlflnatna. ; oertlfleatw. 



I5ie, 702,809 

482i«a!e89 

5l7,7«e,9» 
XI, $78,220 
4gS,Z10,Ttt 

14^874! (MO 
493, U7, STB 

S22,n2,e6e 

30,1)67, 730 ' 
«l,3aj,23B 

j>»,ot7,n» 

«I,451.9B0 
471, 58.'!, 878 



l4ea,i«),ooa 

6,(87, §87 

400, 482, ir- 
4ee, 305,01 

10,«U,2L 
tf4,MM,TW 

4ae,iso,aoo 

7.031, M8 
45a.51g,8Sl 

471, 7U, 000 

4M ,338 ,041 



DeoBmbrr^ 

Outitantlltie 

In the Treuuiy. . . 



OuutAndlng 

In tbe TreaMury,. . 

la □imiUtlon 

Fcbnuiy: 



47G.»4,a 

ii,ei3,.ti 

463.800, « 



In tbn TiMuiity. . . 

OutituiiJIn^ 

In tboTnwiuiy... 



5O,S27,SS0 
481,733,318 

£44,740,868 

48SiN30i61S 

SSO.Otl.ftO 



U7,«n,SGB 

43,790,080 

' M3, 803,788 



619,817,868 
G7&,'g&8|41S 



4H7,.'.T4,470 
474,640,000 



H ^088^00 
473,282.88 



IndrculsCion 

Ontstandlng 

In tbe Trruury . . 



ie,B08 ' 477,203,01 



MO,07S,U7 
8M,»l,8eg 



844,8e8,MH 

i,oa7,i7ti,8ao 

8il7!,'iK8;U73 



BM,94I,314 

3,335,888 
M.OliS.OlO 
860,270,898 



l,a<T,I>32,gfi(l 
49,4'ri],RG(i 

w8,aii,Bca 



1,116,370,808 

07,168,046 

1,048,212,224 
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REPORT ON .THE FINANCES. 



No* 96* — Gold Gbbtificates and Silvbb Gbbtipicates Outstandino. in «<^ 
Treasury, and in Circulation at the End of each Month, from January, 
1902— Continued. 



Month. 



VKfJ—Janaajv: 

Outstanding 

IntheTraasury. 
In circulation... 

February: 

Outstanding 

IntheTraasury. 
In circulation... 

March: 

Outstanding 

IntheTraasury. 
In circulation... 

April: 

Outstanding 

IntheTraasury. 
In circulation... 

May: 

Outstanding 

In the Treasury. 
In circulation... 

June: 

Outstanding 

In the Treasury. 
In circulation... 

July: 

Outstanding 

IntheTraasury. 
In circulation... 

August: 

Outstanding 

In the Treasury. 
In circulation... 

September: 

Outstanding 

In the Treasury. 
In circulation... 



Gold 
certifloates. 



1662,670,809 

36,006,180 

617,664,689 

646,062,860 

44,623,470 

601,480,309 

662,191,860 

42,018,390 

610,173,479 

672,336,869 

41,966,030 

630,371,839 

681,249,869 

60,614,460 

630,635,409 

678,424,860 

78,362,670 

600,072,299 

604,930,860 

80,469,480 

614,461,389 

710,938,860 

83,033,260 

627,906,609 

720,889,809 

80,686,260 

640,204,609 



Silver 
oertUlcates. 



TotaL 



$476,642,000 

12,706,811 

462,936,189 

471,993,000 

7,370,611 

464,622,489 

471,673,000 

4, no, 967 

466,962,033 

476,160,000 

6,320,837 

469,829,163 

475,734,000 

6,274,748 

470,460,262 



$1,128,212,860 

47,711,901 

1,080,600,878 

1,118,075,860 

61,093,961 

1,066^061,888 

1,123,864,860 

46,720,357 

1,077,135,512 

1,148,486,860 

48,285,867 

1,100,201,002 

1,166,963,860 

55,889,206 

1,101,094,661 



476,777,000 ! 1,154,201,860 

6,666,776 ' 83,918,345 

470,211,226 : 1,070,283,624 



474.068,000 

10,251,663 

463,816,437 

472,011,000 
11,606,829 i 
460,605,171 I 

473,723,000 

12,875,740 

460,847,261 



1,166,906,860 

90,721,043 

1,078,277,826 

1,182,949,860 

94,530,089 

1,088,410,780 

1,194,612,860 

93,561,000 

1,101,051,860 



TREASURER. 



B End of bach Month, 
ry nolM, and wtlonct-lMuik nout.] 



S£?.: 



DeDDmbei... 

h-Janimry.... 

MahHi.'J."'. 

Aprtl 

Miy 



Novamber. . 



12.«f7,T2S : 

»,2GT,C47 
9.738,871 






a27,41W,4< 



' 7«,S33,m 
I 748,Gn,G04 

748,oio,ai)r 
7te,fiii,73; 

7U,US,TC 

7a,eGs,egi 

7U,«l,gS3 

738,19},<S3 



TB,BO,3W 
TSe,EBV,B30 



July 

September I! 

November... 
December... 

U(0*~Janiuiiy 

FebtuaiT 

April.;!;;;;; 
j^- 

July.';;;;;;;: 

Beplamber.;; 

NoTemliV.;: 
Deoember... 

ItOS— Jsnuaiy 

Febriwry 

Uanb 

May.;;;;;;; 

July;;;;;;;;; 



1906— January.... 
FabrUBry . . , 



ISS'.:: 



IS.SBl.fiU 
»,7»,De8 

[7,T33,IMS 



aTI,8Sl,81 
b72,2ei,t( 

U7a,tkai>,a 



T1B,BT,T44 
T73,I»,m 



T83,iw,eBe 

7S4,2IK,«BS 
787,710,034 
TSS|8fiO,IHS 

TBI ,sgt ,33a 
7i»,i)aa,a» 

797,T«,I8B 

BW,lfi,BBl 
S06,SH,1U 

11,433,780 I 
.14,726,414 
SlS,S7S,Gie 
B18,Ul,0el 
B32,4H,I72 
834,806,869 t 
I B3e,Z14,S« I 
832, 740, Ml . 
S37,7m,Ml , 

I H44,ezs,sa2 I 

I 861,813,1 
»li7lt)86'383 



M,M7,IB4 
38,B37,3» 
42,«)7,40e 



3,S33,7<je,2I 
3, ew, £68,81 
3,976,403,14 



»,821 ' <I0S,463,B11 

" ■■■ 909, 141 ,983 

I 010,988,296 

913,314,076 

916,170,376 

916,304,01)1 

023,ee2,3ir 



3:;i3ei72a!T(lo 
3!3Sl!Ri3|413 



0Sa,467,70C j 
068|Ei24i337 



EEPOBT ON THE FINANCES. 



1901— Janitarr.... 
fcbnur;... 

jmy.'.",','','- 

Novambet., 
Dflc«mbM.. 

ISOl— Juiuuy 



h^tambn 



eaa.«n, 
a3a.M7, 

B30,(BT. 



au,2ei, 

023, era, 



Pabnury. . 
M*nA 

g;;::;: 

JnlT.'.".''."." 
Aniun.... 

Scptdmber. 



S«member._ 



Oclohsr Ml, 



April. . 

lay.. 



Fabruary. . . 

Manih 

April 

&■■■■:;: 

July 



.eaT.B71 

.vat.ra 



.-,000.03 

l«, 097,517 
L«,3gT,«l 
[«. 784,006 



lET.3g7.158 
IGS.301,(H) 
145.138,713 



416.1(73 

7BS,T7B 

.wi.ora 

.MS.Ml 

141,5B7 
781,281 

, IBS, 044 
.284,3118 
■.17,934 
.JI4,734 

,Ei»,eu4 



,840, aw 

,7ie,7Sl 
402, SSS 



,117^434 
,571,014 

HI, lis 



091,784 802, 

milfl 
473, SOI 

.Hi! 203 

.810,168 I .„, 

.487.845 ' 037, 

.104,285 B33, 

.233.277 . 1136, 

209,744,403 033, 



!6 ! taoe,toi,e( 



,024,726 
,291,630 
,3M,»0 



639.502 

,2SO|l71 
,052,032 



076, «2, 410 

aao,MMiT 

070,150,477 



701,30^003 
7»4,a09,S6 
701.050,071 
701,100,501 



041,000,013 

034,750,010 
050, 684, 415 
044,318,718 
034,740, BB6 
040,088,732 
043,373,102 
040,075,467 
061,966,830 I 
066,674.380 
041,600,280 

044! sou! 604 
Om! 48a! 282 



.6S7.882,ef 
.604, out, 3C 
.621,669,01 



.671, 302, 5C 
.B7fl,e04,7J 
, 720,260, 3C 
. 743,081, U 
.730,646,6: 

>i2! issues 

.8I»,882,76 
.800,074,3; 
.883,000,33 
.B02,WB,0« 



Month. 


Ulnar coin. 


currenpy. 


DBpo.its D^ 
bank,. I? 


TOsltaln 

St 


BondlBDil 
"pSd" 

IS 

38;a3S 

12^'^ 

1 

'4m 

If 

i 

11 

232,740 

3g;^ 
11 

41,471 
3i;g39 

ill 
11 
11 

43|613 

11 

Is 

.iiS 

13319 

iix',iKa 




U[. 






133 

'its 

is 

132 

1 

181 

1 
1 

81 

i 
1 
1 

1 
1 

88 

;s 

'i 
■i 

16D 

1 

66 










i 

i 

77D 

si: 
uie 

wi 

G8I 

i 
s 

i 

i 

■1 
1 

il 
i 

!| 

3,03; 
'88- 


955 
391 

s 

1» 
4ie 

es3 
S7a 

287 

i 
i 

761 
343 

m 

i 

1 
1 

236 

1 

228 
168 

1 

038 

815 

6SG 

s 

606 
133 

713 

s 






98 
98 

1 

lo: 

0( 

11 

13 

s 

26 

i 

52 
58 

1. 

7! 

7I 
68 

a 

I 

It 

31 
1< 

96 
K 

« 
OB 

5 
1 

« 

«( 

6( 

« 

T. 


35: 

1 

714 

1 
1 

432 

S 
S 

450 

S 

S 
i 

i 

i 

! 

m 

OM 

1 




















































































"""est^-- ■-■■■■ ■■ 














































jM.JW.WJ ■■■ 




































































1080470U1 4 

iii i 

iis's'™ ? 

!!J;S;S i 

III i 

lis I 

73,767.3*7 2 

liii : 

64 784 307 S 

92,534,755 4 

106355219 4, 
134^619383 f 
148,975 MO 4 

i4[>6se43e &, 

158 753 158 4 
lfl0.flM,962 4 
150486,336 3 
IW, 235, 080 3 
178,891, 07B a 
183 810 572 4 
178,741, 4»l 2 
168.990,306 4 
lS7;iW,I19 ; 


1Z2|463 

019,978 
422,901 
009,367 

11 

ill 

4S,«B0 

II 

iii 

ffi'ls 

1 

308,504 
300,306 

gs 

799,553 

II 




)£■■■-'■ 




^^^^^^^:-^ 


1 






ss:::;;;;;:;;;; 




£:::::::::::; 

Dfcemlior 


203 

i 


Marab..' 

£■■-■■■■■■■ 

juiy.'.';;.^!!!,-'... 


3«0 


^;i-:;;;.;:; 


i 














































„-S^::;;:;:- 












J^::;;:;::::;-; 




is?;;:;::::::::;:: 




SjKSii;::;:::::: 


4311 
965 
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No. 30.— Asfiim iiF THE Trbasurv at tub Bnd or bach Month, fhow Janu- 



Uonth. 


..a. 


ailvi^r. 


NO... 


cenlile.,*.. 


Otb,r. 


TO 


til. 


IWl-Juiuarr.... 


W7»,11»,3H 


1303,601,627 


(27,374, ail 


^*^'?£ 


'E'"*''^ 


tl,13ifn,931 


Febnury... 


IHg,QM,B03 


WS,»0l,S06 


2a,i3i,;;ii 


3t,716,M) 


«e, 481, 700 


,138,829,020 


llanb...... 


m,m.-na 


807,708.B79 


18,890.282 


33,063,670 


08,353,936 


,166,389,210 


is?.-..-.;::: 




509,770,603 


ia.iH77" 


36.120.068 


98, 963, 980 


,160,086,788 


611378,732 


20, 645, OKI 


30,973,642 


02,458,400 


,170,073,438 


June 


Si7!7Sa,4aE 


513, 537, 130 
5^ 43s; 359 


22.183,015 


48,015,213 

S:!S:S 


02,223,621 
02,719,291 
03,777,370 




jSS?:..::::: 


; 186; 343; 994 


t^i^^iV. 


,198,840,460 


S!)!^llie^SB 




lSI44;i*i 


32.060,968 


00,415,010 


197, an 476 


OoMbBr..... 


mI; 0211.153 




16,ISfl,4M 


38,971,093 


1,330,800 


,213.048.111 


Nommlnr.. 






15.794,«ll, 


38,666.618 




,213,801,340 




Sire?; MB 


«i8;^0Bo 


16. 104, 31.1 


46,382,128 


tnkf^J 


,210,631,722 


lHOl-Juuury.."! 


He,MS.2« 


24.096,800 


28,201,770 


3.385.160 


,230,468,066 


Febnury... 




610,346,385 


22.320,617 


31,176,084 


4,234.022 


,223,663,008 


Ifaiiii...... 




SII,BM,t72 


10,310,286 


42,705,518 


9,017,105 


,236,308,409 


!&.:.:::. 


M6,«l»,m 


51^ 69^368 


17,M6,047 


46,106,096 


1,316,729 


,243,042,003 


is,fl».3ea 


614,400,867 


17,817, 700 


46,786,804 


28,013,222 


,247,805.011 


JiSa 




St6,»12,a§l 


M,7»2,0W 


47,662,418 


4,919,184 


,273,636,076 






61^221.042 


a,3ie,ot,i 


50.993,528 


27,170,123 




ffiS:: 


nilxslDSS 


612 792 in 


30,»42,ttUi 




^'ki'm 


;2go,oi^68a 


aKi,SH,sa 


506,646,711 


18.156,470 






.316.420,648 




603.331,475 


16,668.;«,H 


28,693,937 


47;B12;706 


,302,885,753 




fll0;BlB:7SB 


601,834,031 


16,330,97!* 


34,926,706 


49,606,204 


.3^3.606,717 


Daonnbat... 


017,190,083 


501,139.637 


19,293,006 


42.531,618 


50,919,978 






ea,8a,cm 


605,830,308 


23,130, Mb 


31.036,066 


50.929,275 


; 330; 744; 201 






507,317,1107 


30,406,410 


32.208,112 


61,363,081 


,344,077,366 






368.281,3a 


13 220 a. 1 


13,093,517 


1,139.312 


,366.375,326 


g. :::::: 


M«.ni,UB 


610,4(H,600 


14,577,ta3 


33,765,784 


54,866,167 


,367,763,183 




610,700,100 


18,070,irj:i 


35,908,049 


56,111,992 


,367,348,938 




()3i;«20,™» 




38,372, 7U 


11,334,297 


62,906,936 


.366,100.624 




631,809,378 






34,438,638 


56,607,149 


,386,184,228 






P'^'^ 


a^ 686 566 


46,460.326 


Mim,tm 








32,582,994 


66,911,349 


,387,221,828 










38.960,631 


72.676,066 


,391,066,907 










14,208,868 


3,i68>a 


398 967 933 


Dsoamlx-r.. 








32,506,600 


72,664,615 


,«»,ezi,Bsz 


1«M-Janaary..,. 


u«, «^ ^/ 




:Z'\''yii^^ 


26,701,132 
23,537,788 


3.305,222 
68,849,021 


,431,486,828 


pBhruary.... 




,422,083,464 


Ibrch 


(i9r;8ro;ai0 


S10,«a,i;39 


is; 447; Quo 


25,311,221 


68.168,580 


,417,322,776 


£--■■■■■ 


W5, $25,150 


512,690,991 


19,753,316 


36,986,716 


60,666.400 


,433,816,642 


668,226.320 


514,160,262 


23,732,703 


«,8«,114 


0,5(0,202 


,373,468,881 




681,838,822 


615,402,455 


29,204,703 






,382,535,846 


Jaly.'.'.M"!; 


UW, 300,760 


610,466,172 


a, 609, 031 


30; 689; 930 


ft 755; 181 


,398,828,071 


Augusl 


703,23i;753 




32,540,007 






,400,856,684 






608;460;6&4 


23,914,<»0 




e; 763; 191 


,408,910,081 




721:243; ass 


.W3, 983, 108 


16,660,790 


47,030,378 




,409,036,300 


NoTemhir."! 


70a,BI5,OS* 


601,816,317 


16. 300, 152 


66,414.066 


117; 974; 992 


,406,619,931 


Deoambcr.... 


606, «M, 007 


601,666 426 


20,109,213 


67,030,053 


116.024,812 


,403.124.610 


iVOS-^aDUBrj- 


091,678,»S0 


507,730,146 


33;2OT:8Si 


49 500 554 


108 705,287 


.380,921,088 




a85,*n,a» 


510.002,138 




16,486,251 


107,755,105 


,380,633,680 


Slrch^'^':::: 


60.% £48,000 


511,729.203 


26;8oe:3o2 




95,336,854 


,378,186,463 


^?:-.--:::;: 


a09,t73,»48 


512,182,500 


27,905,018 


38; 506; 237 


93.588,964 




701.083.820 


611,924, ai3 


28,398.169 


42,530,807 


83,020,103 


,366.875.312 


Jui» 


706,692,390 


511,328,509 




42,979,512 




.308,468,108 


July 


717,810,753 


511,009,090 


a^; .513; 177 


32,605,139 




,364,449,018 


August 


72(^60^708 


607,067,191 




38,363,680 


6O; 202; 70S 






7H 927, 703 


601, KO,^ 


26,474; 153 


53, 405, 683 


69,193,686 


;386;e72;^ 


October 






18,796,143 


49,172,754 


70, 110, Ml 


,388,783,436 


KcTemb^r:.. 


762; 73?; 060 


494; 442; 350 


15,015.229 


53,037,372 


70,720,275 


,387,162,286 




764,776,099 




17,214.913 


58,188,385 


70,588,542 


,404,444,236 


1906-^snuary.'^:;:; 


768,126,618 






39.590.096 




,404,710,878 


February.... 


768,151,387 


500,349.995 


21;23B;961 


55,038,687 


71; 179; 683 


,418,868,613 


Uaich 


774,208,903 


495,464.022 


22.772,591 


69,534,555 


83,168,874 


,134,138,846 


*Pf— ;;;; 


760.926,188 


490.738,567 




55,066,010 


107,430,108 


,441,616,820 
463^270,606 


EffliSS 


«^ 330 114 
400,225.914 


25; ^4; 3^ 
2lC900:508 


48,772,494 

«; 150; 906 


97,649,239 
95,300,167 




,174836,336 




810,028,833 
8.11.324,336 




23, 222.1. 15 


f:-M-Z 


fW.B'j.uo; 


,473,763,232 


i'Sliit:::::: 


:.S1^ 178:899 




856,672.704 


^ 


392.126 


1!; 590, 960 


11,106,630 




.546 


307,376 


October 


878,932,370 


4% 


580,051 


10,831,960 


47,808,001 


.14.700,885 


,481 


833,247 


NOTBlnber. .. 


890,924, «0 


188 


830,083 


13 353,063 






,806 


368,786 


December.... 


804.394,821 


18: 


127,725 


15,893,718 


87; m 6*5 


W; 099; 025 


,828 


97,834 


1WIT-J»iin»ry 


902,«7a,2M 




786,992 


28,088,414 


47,711,991 


«. 9.13. 75-. 


.636 




ftbnufy.... 


912 078016 


IK 


064 708 




51,993,981 


5.';.oa.',77J 


,035 


484.484 


MaiSr?..... 


920,934,171 


1ft 


179,853 


1.1; 333; ail 


48,729,357 


70,613,SS« 


,648 


790,810 




928,412,272 








48,2&'i,887 


84,539,877 


.87^ 


15 .087 


923.468.633 


491 


994; 644 




55,880,208 






64,381 




B04;89i;7ao 


401 

491 


254,430 
103,061 
996.139 


22; 463; ITS 
21,323,768 


94;539:089 


B.i;i22;t» 


:89c 

,684 
1,090 






605:843 


Angujt.".;;! 


187.789 


Se'^her.. 


B2i;oi3:m 


4M 


»73:4»4 


23,373.808 


93.5«l,0Ce 


77,010. Oft'i 


1,700 871,187 



H*. Sl> LlABIUTIBB C 



■ MACB HOMTB, TKOU 



IWl— JrunikiT 

Febmuy 

HkitiC 

^;:;::::;:::: 

Jntr." ".'-'.'.".'■"■".'.".' 

SvtaDibar 

Norember 

Deocinbcr 

UOS-JamuiT 

SWmuuT 

Hareb 

Mis'!::::::.:.::. 
July::::::::::::: 

Mtember .'.'.'.':.'. 

OAober 

Novamlier 

ma Jmnary 

Fabraary 

Uanb 

g'.:-.:;;:::;:: 
jnir.:::;;::::::; 

September 

October 

November 

Derember 

19H— JUIIIU7 

Fdbniary 

Uucb 

g:-::;::::: 
July::::::::::::: 

Etoptomber 

October 

November 

Dewmhpr 

UOS— January 

Fobniary. , 

Uaicb 

g-::::::::;: 
July:::::::::::::; 

Septombn' 

Otobcr 

NovBDilier 

190B— January 

February 

Uanh 

ij;:-.'.-.:::::::::: 

July':::::::;::::! 

September 

Octobei 

November 

HOT— January 

February 

Harch 

April 

^- 

July:::::::::::::: 

B^temtor 



TJ,922,S» I iM,flii, 
m'.W.OX 308'.443', 

s7:o7i:isi I Jiala^: 

8i:082:i2S 

SS,XIS',SK 
S3,49G,3ZS 

m,S60,3M 
78,327,321 



337,388, 



S3,e«T011 
94,348,310 
95,10J,77fl 
B2,6S5,635 
S8,SE1,834 



,270 2»7,B7S, 



.607 1!S4,3tS, 



889 0.'i,.WI, 



m,lfl, 
U^S9B: 



324. TOe, 

327^358: 
334,739, 
345.330, 



373,326, 
I 37S.1«8, 
38S,S§a, 
■ 378, Ml, 
3S3,4sa, 
389.117, 
378,637, 

378! 7 
373,0 



111 I 330, 9W, 



7§8 388, S74, 









































IMS 






































1,31,1 


42S 


Uia 


aort 




774 






























1,381 


OM 


i;w! 


021 


I'ea 


















TM 














1,406 


510 


i;390 


921 
































i^ 


llm 


S! 


1)434 


I3fi 






















I'.OK 








1,B3A 




i;»48 


700 


















l.TOH 


Ml 



REPORT ON THE FINANCES. 



DHJomlDBa™. . 


Inued diir> 

108)^81. 


Total liBiwd. 


dSSS. 




1102. 


700,331,340 

S:i 

210,278,000 
411.638,000 

sass 


ass 

31,234,140.00 

Sffi:SS 
,iSSS 


5ia^t:9Hi!oo 


'iS'SS-S 














1101.120,000 


















400,000 






10,090.000.00 
39,900,000.00 




























101,520.000 


3,271,005,808 












1,000,000.00 














101,620,000 


3,371,066,808 


101.520,000.00 


1.924,384,782.00 








1803. 




Ml, 831,760 

140,315,300 
J8H,OCM,oaO 
^^^■^•^ 


11,946,017.00 
00,567,600.00 

i3.eie, 840.00 

2,911,816.00 
4,305,000.00 


188,416..105.eO 
13B,6JS,B00.00 

208U'4!ioci!oo 

386,780.600.00 
19,090.000.00 
30,990,000.00 














18,214,026.00 




100,600,000 










0,086.300.00 




























T0U1 


100,800,000 


3.380,«»S,8a8 


100,800,000.00 


3,033,984,792.00 

i;ooo;ooo.oo 


317,681.018.00 












Net 


109,800.000 


3,380,065.808 


100, 800, 000. D0_ 


3,033.084.792.00 


3*0.081.016.00 


10O4. 




147:01S300 
21»!27S.<]00 

40,000,000 


Br,6io,oo 

36,280.00 
8,340,085.00 

1,087,225.00 

3,876,000.00 


lSS,44a,81».S0 

186, 2ea.)M4.2o 

»0, 990,800,00 
T28 931:229.00 
493,866.458.00 
141.116.125.00 

20R!6s2:oaa!oa 

389. 8K, 000. 00 
19,900,000.00 
39,090,000,00 


















i.aio.ooo 

3,000,000 
2.710,000 


^S!;a!S 


S^yoK".v.:::::: 


nyBhundwddollnn.. 
On« thouraad dnllnn. . 


10,001,600.00 
9,604,000.00 
H, 688. 000.00 






la 000.00 










122.«8O,00O 


3,603,345,808 


122, r«o, 000.00 


3,155,004,792.00 


347.681,010.00 

1,000.000.00 












123, 680,000 


3,503,346,808 




3.!6n.064 792.00 


346,681,010.00 








'""^ 




m.A64,ir') 

U7,aiG,»IO 
101, 714,000 

30.000,000 
40,000,000 


32.32S.00 

33,102,00 

3.216,860.00 

107.412. IM.00 

2!ioa))uo!oo 


180,465,143.80 
185,316, 006.20 
684! m! 660.00 
838.343,409.00 
501,877,388.00 

210:s].s: 000^00 
391.939.000.00 


l,B».016.aO 
26,805,012.00 






TendolUn 


12tt, 320,000 












CJiethoumnddrrttar... 


210,000 


22,6».0OO.[IO 


















i3fi„'iao,floo 


3, 619. 876, 80** 


126,530.000.00 




















130.630.000 


3.lt39.8TS.>ia« 


120.5.10.000.00 
13;B52:flO 

4131 








o„a»J" 




iii 

lii 
















107.840.000 


932.182,559.00 276,348,681.00 








aSSSSI a;Jii:S 







TBEASUREB. 



dSS?^. |TotalredMm»d.,Omrt*ndtag. 



UOfr-ContuioKl. 






1219,176,000 
414,548,000 
20,000,000 

40,000,000 


ri7,ooaoo 

1,770,000.00 


t2ii,fi32,aoaoo 

393,700,0(10.09 

ssss 


r, 744,0001 09 






































1107,840,000 


3,737.715,808 


107,840,000.00 


"■liKffiS 


347.Kl,M8.00 
















107 


640 000 


3.737,716,808 


107,840. ooa 00 


8,391,034.702. M 


346,681,010.00 




^M,^. 


ffi:?!S:S! 

6M,Mi,7aj 

191,711,000 

fSSS 


10,536.00 

ll.MJiOO 

1,022,790.00 

«U, 910.975. 00 

3,710,190.00 

480,250.00 


186,488,771.80 
lffi.34i;B5a.20 

1,02d| 093^634! 00 
611.116,138.00 
1«;S73;276,00 
186,489.750.00 
212,162.000.00 
394,908,000.00 

39,990,000.00 










moM 

104,320,000 




Ss&i;;;;;;;;; 


283,757, 7M. 00 




I'A^ 
































Total 


109.020.000 


3,842,73£,S08 


105,020,000.00 


1,000,000.00 


347,681,016.00 














105 


om,ooo 


3,84I,7i»,808 


106,020,000.00 


3,496,054,792.00 









BEPOBT ON THE FINANCES. 





Muaddiir--.„j...„,_, 
ingiwar. ToW '">»«- 


R«l«med 


nd^uMd. 


OQtiUtndllig. 


1W2. 




!:a:S 
IZS 

18,3A0 


•Sits 
■!:Sa 

1 ,250,300 

£1,940.000 




























oS'htSS-wui 


""--1 »i 


-&h 












TdUI 


1 **i.m.m 


17.783,000 


«7,«6,000 


3D,aO.(W) 


o^^r..-T: 


1 UTiunm 


!;S;?S 

107,000 


01,033,216 

tt 1^244 
lU, 704,000 
1«;3K^210 

nlssslToo 

S2.047,000 


n,.>M 




T^"U-nj- 


ii:E 
















ToUl 


tti.os.m 


10,757,010 


428, 102,000 


IB. 243;, 000 


c».«^...."".- 




1*3,601 

mIooo 


"2:S:!i 

117,^, MO 

33:373:410 
1,129,000 
17,SO3,000 










SlS'^/XSr.':^-.-.:::::::::::::::: 


:■:::■:■:: "fil:!!! 


3.0U,5«0 












ToUl 


M7.«).000 


0.205.000 


434,457,000 


12.073,000 


190S. 




' 000 


)4 It 46 
U 185 000 




^m== 


' 


3,736. MO 
1,7M,3S0 










KiasOOO 


ass 


'«- [ 


«7«5«» 


366S00O 


43S 02:000 


»,U3,«0 


^t^...!r 1 


M HOOO 


51 6-0 

944;030 
300,100 

at'.axi 
sg,ooa 


Ill 
S:SS 


sa 






FUty dollan ' 


iimVIooo 


!:SS 

l,M4,2a 

^:nS 










Total 


*47.«.S,0(» 


2,017,000 


440,049,000 


7,380,000 


<h»dclUr '"" 


. 


33,007 
32,308 


M, 241, 013 
49,483,702 
119.3SI,)ilS 
103, WO^ 500 
34:fi6i:B30 

saissolooo 


«Z,S87 






















iS 














Total 


447. «S, 000 


1,308.000 


Hi,M7,oaa 


5,088,000 



TBEASUREB. 





iSJy^r 


Total janwd. 


during yean 


TotTj 


Oulatand- 
ing. 


liOL 


W7.S«,000 

2,000.000 
C,7«,0(i0 


IlfW,720,000 

S3[ 034^300 
7e;244;o00 

flcVossooo 

7fli; 000^000 


115,704,900 

4;992[S00 

3[ 093! HOD 

740,000 

41,540,000 


»S1, 193,616 
6i; 064] OOO 

473,036,000 
672,060,000 


HIS, 527,384 






31,970,300 
13,744,600 


Five handled doll&n 
















129,880,000 


1.007,814.300 


72,255,000 


1,621,232.211 


346,582.080 






60,520,000 
14,300,000 

•iS 


236,240,000 
06,400,000 


■ 28,376.820 

1,S7S,000 
52,660,000 


70, 668,230 
33,343.095 
68769 200 
66,048,500 
180 484,600 
574,010,000 
724,710,000 


1JC,671,764 










13,095,600 










£0,710,000 


£;5sl:so 






168,430,000 


2,ia8,2M,3(10 


105.902,220 


1,727,134,431 


409, too, 869 




IWl. 


H, MO, 000 

1 ,1100,000 
1 ,200,000 

,400,000 
1 ,E00,D00 

r;S:!S! 


|;|:S 

255^381] ooo 
^-035,000 


43,301,200 
;078;300 

Joioiooo 

61,670.000 


576; o»; 000 

776,380.000 


























116,760,000 






214,770,000 


2,351,014.300 


1211,566,300 1,860,723,731 


494,290,568 






H, 240.000 

li'i 

821520; OOO 


e3|4oo!ooo 

144,fi34,300 
ST, 044. 000 

975;060;000 


13,134,^ 

2,010,000 
85,120,000 


172,672,836 
52,116,545 
83,474,460 
73,602,000 
206 240,500 
578,630,000 
801,500,000 






I'S'S 






J;53?;^ 
















104,710,000 


2,545,724,300 


171,420,(100 


2,028.144,331 


617,579,008 






68,000,000 
12,200,000 
10,800,000 

4eoo:ooD 

11,200.000 


413,120.000 
105,000,000 
ISl, 434.300 
02,844,000 

1,050,^40,000 


42,315,000 
10,086. 1100 

3i 603^000 
8,947.000 
2,045,000 


III 

2is!m!soo 

938[ 770^000 












™;^;Soo 


















300,830,000 
40.000 


2,740,564,300 


158,630,100 


2,186,774,431 








Ten dollar. ^^' 




4,000 


4,000 










I 


4oo!ooo 

100. ooo 
100,000 


2a 


200.000 
834,300 

3Si;000 


J 


^■700 
B38;000 


'73 
11: 

22i 

,s 


725,000 


14f 






358,850 

S:S8S 

315.000 
230,000 




One tbouund doUarB 

?S't1?o='*/c^'v.-.::::;:: 




























' 









13001— H. Doc. I), eo-1— 



BEPOBT ON THE FIKANCG8. 





iuueddui^ 
tagysat. 


TotallMOod. 


dining yB»r. 


Total 






^!^«;Z 

141,300,000 
2,OCO,000 


I3il, 770,000 
106,440,000 
7U. 640,000 

III 

16'650!000 
33;490!000 


asssss 
-til 

13 600.00 

io8,ooaoo 


(384,061,306.90 

^^laS&oo 

JI;Sg;Sg:gg 

33,304,000.00 


















33,102,3«.0a 




























Total 


235,506,000 


2,380,248,000 


218,625,00a00 


1,903.240,000.00 


463,997,000.00 


One dMUr^"™' 


S;!SS 
'•!;S:iS 


■|ii 

i«,eso!ooo 

32,490,000 


Ijii 

"looooo 


Ilii 

^,602,600,00 




IT™ &":::::::::::::: 


^XJ^.^ 




























Total 


273.008.000 


2.fiS3,2M.000 


202.20»,0Qa00 


2,166,643,000,00 


464,706.00000 


^•i^: 


81,320,000 

8,000,000 
1,3130,000 
1,800,000 


608,706,000 
277,472,000 
1,004,140,000 
674,511,000 
200,668,000 
80,460,000 

bi!mo!ooo 

18,660.000 
32,490,000 


■S;SS!S 

6,876,530.00 

''moooSo 
10,000.00 


536.413,060.00 
272.636, 380 00 
84,474,190.00 
80.006,980 00 


80,706,776,10 


Twentt doliirs ■."."; 


281,841.802,60 
18! 030) 620! 00 












103,00000 






Total 


312,5'«,00a 


2,015,330,000 


300,808,000.00 


2.475.354.000 00 


470,478,00000 


in05. 


4i!aio!ooo 

176,460,000 


i,2uo!eoo!Doo 

674,614,000 
290,866,000 
00,460,000 
B16U0OO 
^.MO.OOO 


36.341,703.00 
42.202,002.00 
172,339,775.00 
13.739,410.00 

i!58o!i5a!oo 

6,000.00 
33,000.00 


614,242,920.90 
274 482 611.60 
984,027,861.60 
660,162,470.00 

Oe! 064! 340. 00 
30,307,380 00 
16,607,600 00 
32,415,000 00 




Ten doikn.v. ::::::::::: 


J'l'S" 


S?^"S,K" 




1-ISi 
























Total 


310,300,000 


3,202,130,000 


321,511,000,00 


2,790.865,000,00 


486.366.000,00 


leoo. 


178,100,000 


708,8(0,000 


01,606,877.00 
41.561.298.00 




101,020,106,10 
47.172,090.40 


Twodoltora 




00 




280,888.000 
i^400;0Q0 


7,610,110,00 

3,014.480.00 

910,700.00 

190,200.00 

12:000:00 


557.662.589 

w;oos:o4t 

10:611: sa 


16,861,411.00 
9:876 640 00 
2.484,960.00 






























Total 


321,160,00) 

48!762!oao 

183,960,000 


3,663,288,000 


308,948,000 00 


3,106.613.000.00 


477,473,000.00 


OnKdoUBT....' 

TwodoltaTB 


200,366,000 
00,490,000 

i«!6Go!ooa 

33!490:000 


183,276,166.00 

Hi 


700,804,542.90 

'562:117:479,00 
283.030,460 00 
07,578,140,00 

w:m:SS:SS 

32; 440! 000, 00 


55: 024! 094: 40 
389, 604. 607. 60 






7,MS,6S0,00 










007,420: 00 










50,000,00 








304.708,000 


3,387,904,000 


306, 404, 00a 00 












' 
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No. 3fl> — AuotTNT or UmrED States Notbb, Trbabukt Notbb, Gold and Silvxr 

CEBTinCATES O? EACH I>ENUllINATION IsSUED, RKDEKMSD, AND OUMTAHDINQ AT 

THK Close of Each Fiscal Ybab from 1902. 




Fifty dolUi 

One himdred dollim. 
nraUunared ' 

FITS thnniuiid dolU] 
Ita tbonunil dolii 



198 REPORT ON THE FINANCES. 

No, 30.— AuotiNT OF Unitbd States Notbs, Tbbasurt Notbs, Gold and Silver 

CKKTinCATBS OF BACH DENOMINATION IsSUBD, RbDEBUBD, AND OCTtrTANDINO AT 

TUB Close of each Fiscal Year from 1902— Continued. 

Dcnomlimtlon. 



lyi^Uiin 



One hundrod dallars. 



Unknown, deitrornl. . 



. 107,840,000 1 
. I»,0(»,0or - 
. 13,300,001 



»,0K,t60 mi,enjMo.oi) 

M.TSI.OiS I tl,aZ3,IS10I) 
)l,3fl!,7«) 'iafi,31S,MS.0a. 



D 1O,5liWI,108 iG77,Mi,100.Q 



GTI.HS, 100.00 



viwDOiur iifi,vui>,uuu i,uiJ 

TwodoUan «,7ia,000 6*1 

FlfedoUuB 154, SCO, 000 .2,311 

TendolUra -..J 104,300.000 !1,»B1 



FiTflhuiKlnHldoLlBrB 



' 23,400,000 4TS, 



,087,000 

1 thouftand dallnrs 113;iDa;000 t,31^740]000 

TotAl - 6BS,273,000 11,313,264,103 

Imown. dcetrojed 

Npt 008,373,000 1U13,3M,1D8 



9,123,671,223.00 



iS,S33.30 
'9|897.E0 



















80,740,000.00 


1,005,600,000. 



TRE^UBBB. 





^0 


tender 

t«B. 


Cortlflcatea. 


aoux. 


Total. 


leoz. 




39)877)278 
233,828.212 

31,2/4,140 

42)336)500 

3U,UOU,000 

. 8S, 960,000 


2s,«n 






39 
2DS 
SI 

11 


SH,OU 

3ia,t»2 

8^M5 
877, (ISU 
258,500 












i5?W£!"-.;::::::::::;:::::::;:::: 






86,636,270 
Z2)l71,000 


Five hundred doUMi 




io.ooci 

10,000 


















1)000)000 


900.579,089 


356,838,881 
















376,081,016 


800, 579. 0» 


356,638.881 








1903. 


2,719,(138 
1,118,120 

24i!s2e:42i 

43,903.252 
0,J43,i.W 

13,lM.2O0 
7,701.600 

la.noo 


79,300, 84 
44,590. 88 
264,025,097 
46,952.781 

11^ 

13,153,000 

28)42,^)000 

87,000,000 


344.^0 

Bl, 798)«)S 
172.283,760 
m 446£U 

16;676)iSO 






















































1)0x1)000 


873,815,869 


413,634,374 


1,654,374,269 














366,924,018 


873,815,869 


413,634.374 










2,548,436 
l,W7,S02 

250)8m)331 
38)213)632 
6,845,075 
11, 459. DUO 

2i)ii5)ooa 

10)000 


,yoft,77T 

)ia[.4JM 

38 ,M1,S92 

,553, SIS 

11 


III 

36)g39,«O0 

24)006 










m^i'^ 




















^I^At'rnVd-X?-;--.-:::::: 


82.698. SOQ 






118,770,000 








360,Ml>,0ia 


004,706,569 


449,197.797 


















3a9,sja,oi« 


004, 706, 580 


449,197,797 


1,773,623,382 




IMS. 


!;!S;S 

10,771,816 

2«S,0M,071 

28, .MB, 381 

4,730,825 

b) 189, 750 

8,4fll,00U 

22,992,000 

lU.OOO 

10)000 


00,106,074 
48,189 388 
38l)97i)l17 

02)392)470 

14.481,500 

54)655)000 
114. 100,000 


3i4,8ee 

68,473)401 
211,14«,110 

lis 

(I5,ODO 
24,000 










.W3, 593.702 
374.002,346 
67,639,700 
110,086,720 






Fifty liillars 


























357, OM, 018 


^,844,9M 


406,681,316 




















982,8-14,969 


495,081,316 













BEPOBX OS THB FINANCES. 





Le&l-Uaiet 


CenlficsUi. 




Tot^ 


i»e. 


22,e«,Tin 
3,es3,eu 

2i:im;ooo 


206,006,804 
ttSS2,Sl$ 
64,U38,TTD 
1S,777,S» 
60,-47,500 
68,360,000 

LK,S!0,ailO 


1344,392 

ie!034iMI0 

42 ,616, 600 

'04 600 

24;000 
















Twon&doU«™ 










23,816.000 






58,370,000 














^;ggS;gJS 


1.037,23S,SUa 


561,072.503 






1,000,000 










3M,(»7,0ia 


l,037,ii2,B6B 


9ai,073,9<13 








Twodolliui 


,m.m 

,74B,M8 

ia;6M;3S2 

,4fl8,SV6 
,630, GSO 

lO.OOO 


108,061,198 
KBi6(HiS87 

7a,afl6,27o 

11,100,600 
01,396,600 
81,315,000 


lM,7De 
113,828,709 
247,378,760 

24,600 


iio,;34.iMi 






rrwOTy^doUara 




n™^d?^^d^ra" 


Ii8,so6,oa] 




















Unblown, deitroyed '. !.].!!!!..! 


iloooioua 


1,154, 021, MB 


«S, 747, 093 


2,111,«7,B3T 










3u2,Beg,oia 


1,154,0X1,869 


«B,747,W2 









Mo. as.— Old 



Denomination. 



nvB dollars 

TandolMra 

Twanty dollars. 

Total 



121,377.60 
19,765.00 
12,140.00 



Tbne cents ' 1ID1.B23.B0 

FlTecenlB I 5,094.717.86 

Ten cent* 82, 198, 45ii. SO i 

TUteancents ■ 6,aOS,908.« 

Twenty-fiTOoenU 13B,0a!, 482.00 

Fifty cents 135,891,930.60 



30.00 ' .'p,0fi5,542.29 
650.00 134.7111.788.86 
800.00 132,135.150.20 



240,026. 11 
4.2liB.693. 14 
3.796,771.30 





ToUl 


year. 


jaSd. 


Outrtuid- 
ing. 




Ill 


SI 

SO 


11 




































aea,ise8,44i> 


230 


2e6.4SI,BTO 






' 



No. 41. — Onba: 





■ss. 




JSSU. 






during 


Outstand- 
ing. 


■B-.«-ll.« 


Ill 




20,9K;900 






180 


































31I,0(»,OOD 


ao 


"■"■•glS 


















211,000,000 


80 


210,1(42.730 






' 



Nn. 43. — UNmBD States Paper Corrbnct op each Class, Tooethbr with 
Onk and Two Year Notes akd Cohpound-Interbbt Notes, Issued, Re- 

DHEXBD, AND OuTSTANDINO JuNE 30, 1907. 



Claes. 


I-sued 
during 
yoar. 


Total lasupil. 


Rodwmed 
during yeiir. 


Total 




Olddmnandnot™ 


»ios;6»,«i6i 






tflO,978. 717.30 


isaacm 




3, oat 


73S,80K00 
434,000.00 
000,880 41 

724,' 07(1 4i 




346,681 

07^:^ 
475,777 






1,398,000 01 
170.080,000.00 


44i,447,OOO.B 
2,38g,«5G,0U. 4e 
3,412.217.000.00 

■'iiis 






SS;?S;SS 






000,00 






1,703. 0( 
80 00 
230. 0( 


15,239 
























ToMl 


808,273.000 13,tl2ll, 239,207.01 


682, 904,073. 00'l2,104, 037.967.80,1,522,201 ,240. 11 



Fflbniarr., 

March 

^'■■■- 

Julj.'.'.'.'.'.' 
Bmtomber! 
Kovembir. 



Un1t«d BtaMs 


''Z^^ 
















































































M 


S7 


240 



U, 210,580 
1,130.411 
272,703 



gold." 


gold.* 


rS2,306 


11,009 




4' 381 


































1,313,092 





REPORT ON THE FINANCES. 



Zf:.:::::. 

Juno 

July 

Ootober 

NoTember... 

DMember... 

Im-Janiury.... 

February . . . 

gS:::::: 

June 

July 

BepMmbei. . 

NonemlMr.. 
Dasmbu. . . 

IDOfi— January 

February . . . 

Marph 

April 

Jfty 

July.'.'.:.'.;; 

Novemhpr. . . 

December... 

U06-^aDuary 

FebruiLTy . . . 

AvrU.'.'.'.'.'.'. 
May 

/uly .v.' .'.■-■." 

October 

NaTcmhor. . 

December... 

tKr-^Tamiary.... 

Febnuiry... 

Mttwh 

April 

May 

July .'.'.■ .'.";; 



tint toil States 




nolea. 


not™. 


I100S8U 


„.». 


































































^ 


^ 




m 


























}C 


7H 


.1 


m 


























































































































7» 




'^ 








,S 


H11 


















































S 




i 


m 










































































































1,721 









S2S,U0 

1.10(1. OSS 

1,33(1, 37S 

i.a3a,22s 

1,033,000 
707,110 

7I7i686 
BB7,S*5 

119, i3n 

306,770 

oeo,$og 

Z3fiit3§ 
95§,S00 
1,392, B7G 

M?', 135 

734|»0 

3,108|3M 

ois,ais 

1,080,920 
706,221 
1.041,895 
1,071,055 
1,083,808 
7Ue,230 

SM|a76 

i.7M,3)n 
see, 170 



1,1S3,1U 

2'E07iS8J 
85S,765 

MS,,^eo 

S71),340 

i,on,s70 

1,062,117" 
2,7!3,0[ 










gold." 




1877,333 


153, SI 


3,?!!;^ 
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699,927 
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«11,6S5 
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SI 


5S0,906 
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21d;015 
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1W,071 










I export! of gold in tbaoi 

kuTrbasury K 
,d, dubino eaci 



tlOO, 783,800 
193,307,501 
as, 372,022 
22,301,710 
lB.e<S,01S 
28,037,"" 
23,'— 
IT, 



13,778,133 

~482,G«0 

1H,7I8 



Oold in tha me not tn 



Total. 
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Wo. 4S.— Tbkabcby Notes of 1S90 Rbtirbd bt Rbobuphon in Silver D0L1.&B8 

AND OUTSTANDINO, TOOBTHBR WITH TBB SlLVBR IN THB TRBASURT PuRCHABBD 

BT SUCH Notes, for each Month, from January, 1902. 



1902-^uiuaiy 

Fflbnury . . . . 

llATCtl 

April 

J^- 

JalY "'.'.'..'.'.. 

Ootobet 

NoTQinber... 
I>eeeml>ot. . . 

11)03— JaniuuT 

Fobruary . . 

Itawh 

April 

}^- 

July.'.!;!;!;! 

NoTamber.-. 

UKM— January 

Fflbruary 

lair'"'."'.'.'. 

S^lember... 

NoTembir'." 
December. ■ . 

U06— January 

February 

Uaich 

ig:-:::: 

July.'.'.;!!..! 

B^smber. . . 

Ooiober 

NOYemher... 

DcoembPT 

IflOS— January 

February.... 
Uarcb 

}d7 .'.'".'.V.'. 

Julj '.'.'.'.'.'.'.'.'. 

oSobw. ..'.".' 

NoTombcr... 
December. . . 

1907— January 

February 

March 

Kg;:;::::: 



15,332,037 
», 996,376 



3,057,807 

.o|in£|230 
.8,463,267 
.S,S%,557 
&,S36,SB7 
5,e0l,MS 

i;7ii;«" 



6,014,026 
4,91fl,M4 
3,SOB,35I 
3,021,438 
■2,mi,EI3 
l,»7O,303 
1,708,079 

'b27',9B2 



2,399,301 
l'38a)in 



1,549,733 
3,«)0,H3 
2,710,443 



e,170,S52 

sImsItto 

8103S|S44 



BBPOBT ON THE PINASCES. 



eubtreaauzy. dearing houB 



ItDI— jMiiury 

Kflbruuy.. . 

J^- 

Bc^smber.. 
oAober.... 
NoTsmbor. . 
I>«ceml»r. ■ . 

1901— Juiiury 

February... 
Knid) 

i&y .'.'.'.'."'. 

iTiy '.'.'.'.'.'.'.'. 

Aogiut 

Saptember. . 
Ootober.... 
NoTumbor. ■ 
Dfloombef... 

UOt— Juiusry 

Pebrouy.. . 
Uaich 

ir.:-.;::: 

July.'';;;::; 

B^nember.. 

Ootobor 

Kovamber. . 
Dacember. . . 

1(0*-Jttnu»17 

Fobraaiy... 

Usith 

Aprtl 

}&y- 

July.'."!!!!!; 
Bmuinber. . 

OctobBT.... 

Movsmber. . 

laot-^uiiut? — 
ttibramy... 

July.".'!!!;!! 

B^ambar. . 

October 

Novsmbcr. . 
Deeambsr... 

ine— JaDiMr; 

FebrUBry... 

Uuch 

April 

jay- 

iiir ■'-■'-'-'■'■- 

Septamber.. 

October 

NoYember. . 
December. . , 

U07-Janiiiity 

Febnury... 
««rph 

g.-.v.:::; 
July.'.;.!;!; 

AugOBt.. 



H3,<M«,733.12 
18,9n,S79.«6 

ta,xn,mt.x 

14,3GB, H' — 

10,801, U 

aiiw,a..__ 

15,861, 073. 3S 
2:,34S,D».S2 
17,300, OU. 117 
IB, in, MB. 72 
14,7f».3M.33 
H3W, 033.10 
16,9311, ni. 12 
16,171,135.30 
16,MS,S8&S3 
Ifi, 786,001 43 
20,370,861.88 
16,011,016.73 
16,173,300.83 
16l 416,034.21 
1S,901,«7:>9 
2D,t4g,3Util6 
17,038,086.77 
18,704,210.77 
lS,4fil,8B1.18 
16,102,444.70 
15,684, 144 S3 
1S,67G.0M 15 



21,763,531.08 
17,518,814 38 
51,372,314.51 



27,488,118.04 

2ei072;W5.00 
38,235,118.35 
23,770,032.20 
24,308,378.05 
25,450,334.13 

20] 174' 220. 00 
33,738,833.43 
23,291,358.10 

lllsos; 305.01 



33, 812, 324. «8 
33,200,002.41 
S6,0ia.37G. m 



10,004.47 
l7,72i3B . 
n, 021.01 . 



18,307.12 . 
is! 715 22 



!3,35tL33 
U, 173, 10 .. 
»,675 7a 
I7,ia&54 
13.043.71 



16,033.09 
171534.03 
n!T31.05 



);.801.47 
n, BIS. 30 
>l, 140.18 



W,037. 10 
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M*. 4?.— AMOVNTor KAca Kind opMonbt Ubbd in Settleiunt of CLSAKute- 
HovaE Balances against tbe StBTii&AsiTRYiN New Yorkdurino each Month, 
PEOM January 1901. 



Uaatfa. 


QoldoolD. 


United SMtM 


^JTJ^ 


flold 


SIIVBT 

(ertlfio&tei. 


TOUI. 


'^S^---- 


16,650.000 


•SSI 

25,587 
^933 
2^794 
2S;634 

16,326 

aol^ 

20.5BI 
20,101 

■ !i'm 

23! 806 

ss 

28,176 
26,344 

l!S 

22,493 

34,106 
28 486 
16,574 

as! 707 

i 

is 
11 
as 

11 

i 

w. 
Is 
II 
IS 

18,017 

S:i 

13,883 




(26,303.000 
13,318,000 

iliS 
r?ii 

Sis 
lis 

11,318,000 

III 
SRS! 

18,051.000 

lis 
III 

18,014,000 
22,409^000 

'iSS 

8,337,000 

if;!!!:!!! 

12,446.000 

oimooo 

7! 994! 000 

Sis 

13,050,000 

ISiS 

35,263,000 
14^733 000 
10,129,000 




832,977,308 






g::::::::::; 






^■:£::: 




Hi 






















».-fesf--v:: 




11 
























fei:;:;;; 




ssna 


















"-^^::::::: 








■::::;::::::i S;SS 
■:::;■: !»;§ 


















^^^^^ 










: 1 SSS 
















"^;e; 


'IK 




::;::::::::;! S!:g;!S 
:::::::::::::| |S:S 




1^;:;:::;:::: 

Jnne 










1 ^■'«'"' 
























































































,«^J^' 




:;:::::::::: 


S:| 


Pebnury 1 

KSt:';:::::::,::;;:::::::;: 




8,340,194 
5,780.490 




6,739,017 
6,113,883 


^E:-= 


November 




W,l« 
23! 059 

as 

26,704 

km 




1 R,6ii7,8oi 

8,049,918 


SS^::::::: 






3,0«l,329 
20,022,059 
6,606,321 

0,147,19, 



BEPOBT ON THE FIlfANCES. 



F THE TrEASUBT A 



WuhlngtOD . . . 

Britlmoni 

noiiton 

Chlciso 

ClnnlniiftU 

Maw Orioani. . 

KMrYork 

Fhlladolpblk.. 
S«n rnmilKa. 
ai.Louli 

CwwnClt;... 

Naw OrUuiV.'.' 
miKlalphk.. 

Tot»l,... 



301.304,300. 



BeS,fl3I).00 

4,771.00 

■n),iSBb,r~ — 



Durliig flwal s-enr 



37,300,118.00 1 30,3as,eei.u 



No. 4B. — Shipments of Silver Coin frou tbb Treasury Offices and Uiktb 
DURINO bach Fiscal Year frou 18B6, and Ohargbs thereon for Transpor- 



Ki«,.l>w, 


Stondard 


Subsidiary 
■liver. 


To«.. 


CMW,.. 


■ViST 


m 


tz7,isi,4es.8a 

36,184,781.80 

41 182 IM- 00 
41,032,716,00 

37;600;ilS.OO 












S 

i 


458,107.03 
029,855 29 
330,205.24 

70;; 902, 55 
376,148.85 

382^947,90 
378,631,40 


i 

i 


90( 

1 
1 


»4 3S 

si 

450.40 


71 

1 

2- 

1 


526.24 
065 53 
741.61 
960.37 

II 
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No. 50. — Balancb in the TitBAanRT or thb United States; Auouht in Theas- 
HRT OrFicsa, AND Amodnt in Dbpobitabt Banks, at thb End op bach Cai.endab 
Ybar froh tbb Adoption of tbb Constitution in 1789 to 1842, and at thb 
Ens of each Fiscal Ybar thbreaiter to 1907. 





BatE 
Injury 


ince In the TraamuJ.a 


-"S'" 




In depoBitary 


TotaL 


11BD_n_«ml. n 






S2S239ai 








11 

7B1,37T 

il 

763;661 
i.lBl.BM 
616, <« 

2,823,31 L 

i:g;SJ 

4,826,811 

tss 
iiti 

fi;i«;M2 

laimBfla 

22 ,033, BIG 
aloTSlBBS 

s)«3i:3U 

ill 

3|063;613 

eii,a« 

lO.GBS.ZS^ 
7 861 093 
2B.7M.a)B 
tf,DB0,S3f 
5,T7«,343 
6,364.887 

alewiaifl 

200. S32 
170.361 

l.WN.TOO 
10,SM,267 

B,2E,8B1 


I 

I 

a 
m 

17 
12 

f7 

» 
20 

1 

« 

IT 

N) 

« 

4H 
» 

80 

1 

24 
» 
][ 

09 
10 


IBfllaSO 
340,670 
£70,023 

87B;67S 

tbi'Stt 

1,036,973 

763! 061 
1,161,021 

888^00! 

a,i6i:807 

2,623,311 
3,205.301 
6,020,697 
4,825,811 
4,037,005 

9643 860 

l;IS;SI 
g;K 

]3,]De.5e3 

11,033,619 

itesoMfi 

1,*7S.5M 
2,078.093 

i!sai[B9: 

!;S:S 

l;iJ:3 

8,342.280 
8,649,804 
6,006 ,97( 

■il 
",SS 

'6804,963 
6633716 
4;i»3;410 
1,704,661 

■ill 

6.446,38! 


S 

» 

s 

34 
61 

1 

13 

17 
12 
13 

1 

5 

48 
88 

i 
i 

24 

72 

48 

21 
23 
96 
























tU WOM 
































232.14 


8 
























































































































l^";;;;;;;:;; :: 
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M«— December ""'.\\"V.'."\"' 

SSiSSiS:::::;::::;:::::::::::: 


!;S:g!:S 

e»l,097.0« 

eoB^sss:!! 
ago, ISO. 0* 

T25,t«9.0« 


27 

26 

30 


1S«— JonoW -.- 

SitJSS::::::::::::::::::::::; 


49 


WK-jMoeSD 





>l the United SUWiB to Dec. 3 



oontiol of Oie Tieuory I^piirtniBnC b; Ui 



idoReitlUidate. 



BEPOBT ON THE riNANCES. 



In d«podt«iy 



Nmnber 



m*-lm 



18,318, 
6,(108.1 
4,08s,' 



a.aa.n . 

a.uB.in . 

n,8S0.M . 

I8,«I.« . 

neaa-u . 

841.08 . 

.S41T8 . 

770.40 . 

ISl.BI . 

flIE.04 . 

asv.n . 

28G.24 . 

)S|44S.T3 '! 

K',9iS.St 
H.SST.ia 
13,183.53 

ii.iat.io 
n [020. 67 



Zt,g08, 31X78 
22,776,797.62 

8,07,027.34 

8,308,11" ■" 

8,010,7^ 
12,801, « 

7,a33,«. .. 

7,438,M6.eO 
11,882,070.62 

^830,104.78 

7, 300, no. 38 

48,038,388.88 

308, 033, 84a 34 

7,771.333.0a 

S, 701,830. S3 



388,311, 

233,304, 
178,438, 

214^308: 

248,048) 

217! EOl! 



290.U 

887. sr 

833.88 

043.m 

.042.33 
ISO. 28 
333.65 

767.03 
007.83 
mO,S7 



2,008,3» 
18,386,0* 
8,305.4< 



177,41 

387,01 

188,21.,.. 

182,878,07 

182,3I3,3J 

161, 382, es 

16S,04>,3i 

182, 822. ae 

232,000,17 
207,600,01 



43,000.780.83 
26,770,703.33 
21,300,680. le 

9',Ka'.SK.(K 
10, 413,767. 61 



12,182,188.08 
33.843,700.81 ' 
70,308,328.04 ' 

03i442'eS3.00 I 
117,141,564.13 
140,001,016.70 I 

641803:466.30 I 
80.791,088.06 
160,803.051.08' 



310,7; 
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RBOULAR DEPOSITARIES. 

To the oredit 



Title of bank. 



Alabama, 
nnt NMlonal Bank. Birmlnshun, 
Tnulen' National Bank. Blnnlng- 



Vlnt NatlDtiBl Bank. Monuomen 
CII7 National Bank, TuHalbau. 



y>nt National Bank, Noaalpii 

nwenli Nallonaj Hank, Phopnlx . 
Piucott NatlonHl Bank, Presrntl 
Oonnlldaled National Bank, Vuc- 



RocJc.. 



onal Bank, Lit 



QHtfomla. 

Knt National Bank, Eunka 

FIlM National Bank, Fn>«no 

tailOBrt' Natlaiul Bank, Fresno. . 
Sint National Bwik, Loi An«eli-a . 

DM National Bank, Oaklana 

Cilltorola National Bank, Btcn- 



Hatkmal Bank of D. O. Ulila ib Co , 

Sacramento 

Tint National Bank, Aan Dlogo . . 



United State* 
United Btatei 



fftertlng.. 



_„_,_rtNa!lonalB. 

Ob^crOiJk National Bank. liar 



3ank,^/ew. . ., 

JbHooal Bank of Commem., Npw i 

London 

.fbajaai National Bank, Norwich . .1 



Title of bank. 



FlTBt 



I To the credit 
oltbe Tnaa- 
I ororofthe 



Ml, 383. 17 



al Baiik, San Fran 
VlDiiarBank/'Sflj 



i-N«fada National I 



DMrict of ColtanHi. 

Nallonal Bank of Waahlnston. I 

Waahlngton. ' 7Be,«1.15 

Florida. I 

Pint National Bank, daluevraie. . . I W,S8>. tl 
Atlantic National Back, Jackaon- I 

tllle 21»,*7IJ.3» 

Florida National Bank, Jackaon- , 

viUe IM.OOO.OO 

National Bank ol Jackaonville, 

JackaonvillB HB,6M.0B 

Firat \»tionm Bank, Kev Weet . . . 48,364.83 

Flrat National Bank, Penaacola.. . . 98,809,42 
American National Bank, Penia- ' 

cola ! K.OOO.OO 

Fint National Bank, Tampa a»,Ot4.S3 

aeortrta- 

A tlanu National Bank. Atlanta... 180,538. W 

Lowrj- National Bank, AtlanU.... .^l6,S73.aa 
Ueri'luinti' National Bank, Savan- ' 

nah : 193,338,80 

Hamii. 

Flnt National Bank of Hawaii, 

Honolulu 3«9,«7.T7 

Flr>t National Bank, BlaetToot.... S0.«O.Z9 

Boise Cltj' National Bank, Boise... 104,M5.TB 
EMhange National Bank, CcBur 

FlrttSationaliiaak.'iiaiif'y '.'.'.'. '.'.'. S2!«J^17 

Fint National Bank, Lewlaton. . . . 49,318.U 

First National Bank. Chicago 610,000.00 

Com Exchange Natloiuil Bank, I 

Chicago «S,«tt.T8 

Fort Doarbara Nalloniil Bank, 

Chicago 190,000.00 

HamUton National Bank. Cblcugo. 300,000.00 

Danville National Bank, Dajtvillu. . 199,04177 

MUliklnNational Bank. Decatur... it.210.Si 
Southern lUlnole National Bank. 

EastBI. LmUs 100,000.00 

Farmers' National Bank, Pekin.... 400,000.00 

Pekln 400.000.00 

First National Bank, Peoria SBS.OOO. 00 

Central National Bank, Peoria 286,000.00 

ConiinerDlal'Oennan National 

Bank, Peoria 92i,0llO8 

llUnols National Bank, Peoria I 476,000.00 

Menhants' National Bank, Pporia. 424,039.00 

Sicker National Bank, Q<^n<:y £0, COO. 00 

Rock Inland National Bank, Rook [ 

Island 4ll,Mfi.N 

Flrat NntlnnalBank. Sprinenald-.. eo.mta 

Illinois National Bank, SprlnsneJdJ 60,000.00 

State National Bonk, Springfield.. | 70,13B.S9 



4* * 
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41-— i 
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'f i.tf\ .*•'* • '.";;. /} J -. / lrt.-/*or. 

Fif!-*. ••**.',- .. I;*'./" ;f*rfi. .•//.-;... 

il>//ri , ., 

M/ r'-hAf f >i .**;it./,r.;ii JUfiK, Url^lUv 

i*»tij. 

Fif«», .'ijifi'/ri.'il tinTiic. I'orUihoulh. 

ftnntry 

flr-J Sfifi/iri.i) ftari/, 'f oWlo 

tU-*t,u*\ .S'iih'/Mif lJjir.lt. '|/i|/''lo. . . . 
'I fiy MHM'/r.iil Itunk. 1 f'ly 

Of-leih//tnn. 

Flr^l 'fMfl'rrMil llfifik. Alva 

t iUfi'iin' ?nill'ffiiil hunk. Kl lU>no. 
Oiilliri** Nfill'rfiiil liiLMk. 'iiifhrlfi. .. 
f/iillifriiil Miifik <if f 'ffiiififn'i', 'iiith- 

lU' . ... 

I'IihI f/iill<iii»il liiiiik, ImwUiu.. . 
Olfhili'iffiM ( II y UniUrtinl JtttUk, 

f thliiti'iifiii nfv 
WoMli'rii Miilififiiil Itiiiik.OklnlioiMii 

IMy 
ff hill ill Mini r^H I loriM I llMiikfHhHwrifiH 
fliMl NHtliiimi llHiih, WiNNlwnrd..' 
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' "H^^'IK ^l'^9H^L 
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7 rr- >i- =j. 3a:ix. S^ 


"*^'SflT 


J.4. 4*4. K 
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.:a> 



M-'C'i SiT :rLa. r.uix. 7^ iaiftw- 



>"i- 1 



JiTZj*.-* :.: : b'l-^ ".fcr.t.f y*i:c 






s. .'.■:i:'iry.. 



T-T^". Ni:.'r..il Bi-Jc YriK 



r.'^'A*. Iila'Sti. 



P^'r. 

tf^reiiAr.;^' National BaiJc. Frovi- 
dWKft 

H^AUh Carolina. 

First Nfttion&l Bank. OiArlcston... 
CtLTrA'ina, National Bank. Columbia. 
N'ationiil L^Minan'i Exchange Bank. 

OAnmhiA 

I'ftlmetto National Bank. Columbia : 
Nntional Union Bank. Rock Hill... 

South Dakota. 

f'init National Bank. Ahenleen 

Atjf MM*n National Bank. A^jerdcen. 
Kint National Bank, Dfiadwood 



Kimt National Bank, Huron 

KrfHi National Bank, Mitchell 

Mllnhfll National Bank. Mitchell 

U^lmt National Bank, lUpid City 






in.'MO.QP 
4». 500.00 



::o. 

,^k}.«0QLO0 
300,000.00 

sao.oDO.« 

«. 000.00 

I0>r.7H.M 

iO. 000.00 

». 000.00 



50.000.00 



105.481.41 
40.716.71 

50.000.00 

200. 416. 2S 

50.000.00 



50,000.00 
45.028.76 
45.4S6.31 
49.557.32 
4$».91b.aK 
50.000.00 
50,000.00 
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No* 51* — National Banks Dssionatbd a3 Dsfositabibs or Pubuo Monbtb, 
WITH THB Balance Held bt Each Sbftbmbbb 30, 1907 — Continued. 

REGULAR DBPOSITARIBS-ContlxuMd. 



Title of bank. 



South Daifcoto— Conttnaed. 

UinnAhftha. National Bank, Sioux 
FaUs 

Sioux Falls National Bank, Sioux 
Fall! 



Tennessee. 

First National Bank, Bristol 

First National Bank, Chattanooga 
American National Bank, Chatta- 



To the credit 

of the Tieas- 

urer of the 

United States 

and 

United States 

disbursing 

officers. 



FirstNatioiULlBank, ciarksvuie. . , 

Manufacturers' National Bank, 
Harriman 

Unaka National Bank, Johnson 
City 

East Tennessee National Bank, 
KnoxTille 

Holston National Bank, Knoxvillc. 

First National Bank, Memphis 

First National Bank, Nashville. . . 

American National Bank, Nash- 
ville 

First National Bank, Tullahoma. . 

Texas. 



Austin National Bank, Austin 

Corpus Christi National Bank, Cor- 
pus Christi 

American Exchange National 
Bank, Dallas 

City National Bank, Dallas 

First National Bank, Eagle Pass.. . 

First National Bank, El Paso 

Galveston National Bank, Galves- 
ton .' 

South Texas National Bank, Hous- 
ton 

First National Bank, Port Arthur. 

San Antonio National Bank, San 
Antonio 

Merchants and Planters' National 
Bank, Sherman 

Citizens' National Bank, Waco 



Utah. 

First National Bank, Ogden 

Utah National Bank, Ogden 

Deseret National Bank, Salt Lake 

City 

National Bank of the Republic, 

Salt Lake City 



Vermont. 

Merchants' National Bank, Bur- 
lington 

National Bank of Newport, New- 
port 

Virginia. 

First National Bank, Abingdon 

First National Bank, Alexandria... 

First National Bank, Danville 

Lynchbuig National Bank, Lynch- 
DUTK 



|4»,408.14 
00,000.00 



106,000.00 
215,146.23 

100,000.00 
£0,000.00 

£0,000.00 

47,350.00 

47,567.41 

50,000.00 

291,189.86 

374,823.34 

250,000.00 
49,081.74 



150,000.00 

50,000.00 

179,821.64 
89,340.50 
50,000.00 
98,291.09 

189,930.55 

55,000.00 
47,327.11 

227,027.08 

51,759.35 
49, 98a 20 



35,919.40 
50,000.00 

79,178.44 

146,948.75 



101,581.58 
50,000.00 



50,000.00 
51,555.04 
50,000.00 

200,000.00 



Title Of bank. 



F^f^nio— Contlnoed. 

First National Bank, Newport 
News , 

Newport News National Bank, 
Newport News 

National Bank of Commerce, Nor- 
folk 

Norfolk National Bank, Norfolk... 

Virginia National Bank, Peters- 
burg 

Amencan National Bank, Rich- 
mond 

Merchants' National Bank, Rich- 
mond 

National Bank of Virginia, Rich 
mond 

Washington. 

First National Bank, North Yak- 
ima 

National Bank of Conunerce, Seat- 
tle 

Seattle National Bank, Seattle 

Exchange National Bank, Spokane 

Old National Bank, Spokane 

National Bank of Commerce, Ta- 
coma 

Pacific National Bank, Tacoma. . . 

Vancouver National Bank, Van- 
couver 

First National Bank, Walla Walla 

WeH Virginia. 

Citieens' National Bank, Charles- 
ton 

First National Bank, Grafton 

First National Bank, Huntington 

West Virginia National Bank, 
Huntington 

Old National Bank; Martinsbuig . 

First National Bank, Parkersburg 

National Exchange Bank, Wheel- 
ing 

Wisconsin. 

Ashland National Bank, Ashland. 

Kellogg National Bank, Green Bay 

National Bank of La Crosse, La 
Crosse 

First National Bank, Madison 

First National Bank, Milwaukee. . 

National Exchange Bank, Milwau- 
kee 

Wisconsin National Bank, Milwau- 
kee 

Old National Bank, Oshkosh 

Wyoming. 

First National Bank, Buffalo 

First National Bank, Cheyenne. . . 
Stock Growers' National Hank, 

Cheyenne 

First National Bank, Evanston. . . 

First National Bank, Lander 

First National Bank, Shoshoni. . . 



TotheoTBdit 

oftheTieas- 

orer of the 

United States 

and 

United States 

disbursing 

offloers. 



1100,000.00 

96,506.49 

1,196,807.26 
887,00a90 

74,080.02 

220,000.00 

400,404.21 

400,000.00 



48,207.80 

734,858.77 

605,755.03 

75,34a 23 

101,974.40 

aoo,ooaoo 
«oo,ooaoo 

40,10a20 
40,06a 44 



124,556.17 
75,000.00 
50,000.00 

50,000.00 
50,319.36 
60,000.00 

260,00a00 



57,508.33 

50,ooaoo 

50,000.70 

49,521.48 

346,645.26 

199,955.67 

293,555.35 
50,075.00 



49,552.22 
174,208.33 

98,708.31 
48,881.29 
49,833.33 
50,000.00 
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No* ftl. — ^National Banks Designated as Depositabibs of Pubug Monbts, 
WITH THE Balance Held bt Each September 30, 1907 — Continued. 



REGULAR DEPOSITARIES-Continued. 



Title of bank. 


To the credit 
of the Treas- 
urer of the 
United States 
and 


Title Of bank. 


To the credit 
of the Treas- 
urer of the 
United States 
and 




United States 

disbursing 

officers. 




United States 

disbursing 

officers. 


ADDITIONAL DEP08ITASIES. 




ADDITIONAL DBPOSITABIKS— OOnt'd. 




Cuba. 




Porto Rico, 




Banco de la Ilabana, Habana 

National Bank of Cuba, Habana. . . 


$352,992.80 
374,988.14 


American Colonial Bank of Porto 
Rico, Sun J^ap .... 


$308,922.04 




Total 


Philippifu Islands. 


90,911.278.85 


Treasury of the Philippine Islands, 
Manf 1a , 


03,633,895.03 


• 









SPECIAL DEPOSITARIES. 



Title of bank. 



Alabama. 

First National Bank, Anniston 

Anniston National Bank, Annis- 
ton 

First National Bank, Dothon 

First National Bank, Gadsden 

Exchange National Bank, Mont- 

fomorv 
y National Bank, Selma 

Selma National Bank, Selma 

Isboll National Bank, TaUadcga. . . 
Talladega National Bank, Talla- 
dega 



To the credit 

of the 

Treasurer of 

the United 

States. 



Arizona. 
First National Bank, Bisbeo. 
Arkanscu. 



First National Bank, Fort Smith. . 
American National Bank, Fort 

Smith 

First National Bank, Gravctte 



Ckilifomia. 

First National Bank, Berkelov 

Berkeley National Bank, Borkciey. 

First National Bank, Colton 

American National Bank, Los An- i 

gelos 

Cltlsens' National Bank, Los Ange- < 

les 

Farmers and Merchants' National I 

Bank, Los Angeles 

ICerohants' National Bank, Los 

Angeles 

First National Bank. Napa 

Union National Bank, Oakland — 
First National Bank, Pasadena — 
Petaluma National Bank, Pcta- 

luma 

First National Bank, Pomona 

atirjcns* National Bank, Redlands. 
Redlands National Bank, Redlands 
First National Bank, Riverside 



Title of bank. 



Cah/ornia— Continued. 



$50,000.00 San Bernardino National Bank, 
;j San Bernardino 



50,000.00 
50,000.00 
50,000.00 

50,000.00 
50,000.00 
50,000.00 
50,000.00 

50,000.00 



50,000.00 



50,000.00 

50,000.00 
25,000.00 



300.000.00 

200,000.00 

50,000.00 

100,000.00 

50,000.00 

150,000.00 

50,000.00 
100,000.00 
200,000.00 

50,000.00 

50,000.00 
50,000.00 
50,000.00 
50,000.00 
50,000.00 



Citizens' National Bank, San Fran- 
cisco 

National Bank of the Pacific, San 
Francisco 

United States National Bonk, Son 
Francisco 

First National Bonk, San Jose 

Santa Rosa National Bonk, Santa 
Rosa 



To the credit 

of the 

Treasurer of 

the United 

States. 



Colorado. 

American National Bank, Ala- 
mosa 

First National Bank, Colorado 
Springs 

Exchange National Bank, Colorado 
Springs 

First National Bank, Cripple Creek. 

Capitol National Bank, Denver 

National Bank of Commerce, Den- 
ver 

United States National Bank, Den- 
ver : 

First National Bank, Fort Collins.. 

Woods-Rubey National Bank, 
Golden 

Grand Valley National Bonk, 
Grand Junction 

Carbonate National Bank. Lead- 
viUc 

Mercantile National Bank, Pueblo. 

Connecticut. 

First National Bank, Hartford 

First National Bank, Meriden 

Home National Bank, Meriden 

National Bank of Norwalk, Nor- 

walk 

First National Bank, Norwich 

First National Bank, Putnam 

Windham National Bank, WilU- 

mantic 



$50,000.00 

200,000.00 

295,000.00 

200,000.00 
100,000.00 

100,000.00 



50,000.00 

50,000.00 

50,000.00 
50,000.00 
50,000.00 

50,000.00 

50,000.00 
50,000.00 

50,000.00 

50,000.00 

50,000.G( 
50,000.00 



50.000.00 
90,000.00 
50,000.00 

55,000.00 
50,000.00 
50.000.00 

15,000.00 



a August 31. 



TBEASUEEB. 



SPECIAL DBPOBITARIEB-ContkniMd. 



To thB credit 



Delateare. 

I.ewei NatlDiial Bank, Lewei 

Diitrlrt of Colvabla. 

SeooBd Nattooal Dank, Waihlnff- 

Jlmeiicui jia'tioiiiil Buik, Wuh- 

ColumbU'tiaiioiisl' BrakC' Wuh- 

CdOuoeiclia NaUim&i Baiiki Waih- 

jruman and UH^iiriica' NaUoDBi 
Buikot Oeoractown.Waabineton 
Lfooolo NaUonol Bank. WasOng- 

Hatlcii&l Capital BKOk, ^iauiing- 






Katlonal 
WuM 



Florida. 
il Bank, Apolatblcola.: 



Fint 

glm National Bank. 

HaUoDal BMk of SI 

Ht, Peteraburg. 



AuguuUne I 
.t««b«rg. I 

NatlTOai Brnk. Tampa. ; ■ 



Owtnia NallnmU Bank, Atbctu.... 

Third Nsllonal Bonk, Atlanta 

rmirtb National Baok, Atlanta. ... 
lUrM National Bunk. Balnbridm... 
nnt National Bank, BsmeavlilB..- 
Xatknul Bank of Biuuswlek, 

niMKatkiiial'Bank.'C'oIinaInu!.. 
iMioiikl Bank ol Coliunbui, Co- 

SxCbaosa" National 'bank, Fl'tz- 
gaimld. 

Ifilt National Bank, Hawklaaville. 
14 Onnge National Bank, Id 

VoorUiNat'ional Bank, Uaoon 

Amarioan National Bank, Maeoo... 

Tint National Bonk, Uadlwn 

lint National Biuik, Uarfrtta 

JlNt National Bank, Quitman 

nnt National Bonk, Sandnf.vlUe. 
HattoOBl Bank ol Savaniuli. Savan- 



Hnt National Bank, Sparta 

Flnt National Bank, VWoata I 

IdoAD. j 

Vsitern National Bank, Cald>rell.. 



a I Bank, Wplwr. 



IIS. 000. D 
aoQ.ocio.o 
so.ooo.o 



rDtbeci«dlt 
oftliB 

the Unltaa 



HUtntt—Contimiei. 

Flnt National Bank, Beardstown . 
FUat National Blink, Belrldere. .. . 
Thlnl National Boak.LloomJncton 

Old National Bank, Cenualla 

First National Bank, Champaign . . 
Commercial National Bank.Ch&go 
Continental Natioaal Bank, Chicago 
llrowra' Depoalt National Bank, 

Chicago 

Uonroo National Bank, Chicago. . . 
MnclonsI Bonk of the Republic. 

Chicago .._ 

Second National Bank, DanvlUo.. 
Cilliens' National Bank, Decatur. . 
National Bank ot Decatur, Decatur. 
Taiewell Counlj' Nallooal Bonk, 

Delavan.... 

First NbUuobI Bank, Dnigtat 

First National Dank, EdwardavlUe. 
Home National Bank, Klgln. . 
I'nlon National Dank, Elgin.. 

First National Bank, Flora 

First NaUonal Bank ol Oibaou, 

GibionClty 

First National Bank, Craolle City. 
Granite City National Bank 

at/,M"Cnr 

Joliot National Bank, Joilet 

First National Bank/Kankakw... 

Oily National Bank, Kankakee 

l.incohi Nallonal Bank, Lincoln 

Thlnl National Bank. Uount 
Vcmon 

Ei^ar County National Bunl:, 

UvlngsionCountyNaiioniu Bank, 

Citizens' National' Bank.'prinaYon. 
Fanners' National Bank. Frlnoeion 
Third National Bank, Jtocktord. . . . 
Haniiluftudini' National Bank. 

RockJonl... 

RIdgel; National Bank, Bprlogfleld. 

Cltlicna' National Bank, Bedlort 
Boonville National Bank, Boot 

First Nitio™i" Bank, BVoill'.'.'.".*. 
KIddplI National Bonk, Brazil. .'._. 
National BronkvUlP Bank, Brook- 

Corydon National Bank, Corydoo. . 
First National Bank, Crawtotds- 

Citiwn»'''Nationai BanlE",' Craw- 

(orfsvllle 

Ebton National Bank, Crawfordi- 

Cltli«n>'"Nationa] Ban^' Evan» 
TlltO 

City National Bank, EvansvlUc. . . . 

IfeicanlUe National Bonk, Erans- 
ville 

Oerman-Amerlcan National Ba 
Fort Wayne 

First National Dank, Frankfort .... 

Franklin National Bank. Franklin. 

Central Nnllonal Bank, Omnc 

Third Natlooal Bank. Greensburg. . 

CKtiens' National Bank, Omni- 



£0,000.00 

M.OOO.OO 
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No. 51. — ^National Banks Design atbd as Dspositaribs of Pubuc Monbtb, 
WITH THE Balance Held by Each September 30, 1907 — Continued. 

8PBCIAL DEPOBITARIES— Continued. 



Title of bank. 



/ndiano— Continued. 

Cohxmbia National Bank, Indian- 
apolis 

Fletcber National Bank, Indian- 
apolis 

Union National Bank, Indianapolis 

Citizens' National Bank, Kokomo. . 

Howard National Bank, Kokomo.. 

First National Bank, La Fayette. . 

City National Bank, La Fayette... 

Merchants' National Bank, La 
Fayette 

National Fowler Bank, La Fayette. 

First National Bank, Lebanon 

Lebanon National Bank, Lebanon . 

Union County National Bank, Lib- 
erty 

First National Bank, Madison 

National Branch Bank, Madison... 

Delaware County National Bank, 
Muncie 

Merchants' National Bank, Muncie. 

Second National Bank, New Albany 

Merchants' National Bank, New 
Albany 

New Albany National Bank, New 
Albany 

Citizens'^ National Bank, Peru 

Boeeman & Waters National Bank, 
PoseyvUle 

People^s National Bank, Princeton. 

First National Bank, Richmond . . . 

Union National Bank, Richmond. . 

First National Bank, Seymour 

South Bend National Bank, South 
Bend 

National Bank of Sullivan, Sullivan 

Second National Bank, Vincennes. . 

Farmers and Merchants' National 
Bank, Wabash 

Wabash National Bank, Wabash . . 

Indian Territory. 

First National Bank, Chickasha . . . 
American National Bank, South 

McAlester 

First National Bank, Tulsa 

First National Bank, Vinita 

lotoa. 

First National Bank, Algona 

Citizens' National Bank, Belle 
Plaine 

First National Bank, Boone 

Boone National Bank, Boone 

Merchants' National Bank, Bur- 
lington 

National State Bank, Burlington. . 

Cedar Falls National Bank, Cedar 
Falls 

Cedar Rapids National Bank, Ce- 
dar Rapids 

Citizens' National Bank, Cedar 
Rapids 

Meronants' National Bank, Cedar 
Rapids 

First National Bank. Chariton 

Commercial National Bank, Charles 
City 

First National Bank. Cominc. 

Conmiercial National Bank, Coun- 
cil Bluffs 

National Bank of Deoorah, Deeo- 
jmb 



To the credit 

of the 

Treasurer of 

the United 

States. 



$16,000.00 

112,000.00 
25,000.00 
50,000.00 
50,000.00 

- 50,000.00 
50,000.00 

50,000.00 
40,000.00 
50,000.00 
15,000.00 

50,000.00 
50,000.00 
50,000.00 

50,000.00 
50,000.00 
50,000.00 

50,000.00 

50,000.00 
50,000.00 

25,000.00 
50,000.00 
50,000.00 
50,000.00 
50,000.00 

50,000.00 
50,000.00 
50,000.00 

50,000.00 
50,000.00 



50,000.00 

50,000.00 
50,000.00 
50,000.00 



50,000.00 

50,000.00 
50,000.00 
50,000.00 

50,000.00 
50,000.00 

50,000.00 

75,000.00 

50,000.00 

50,000.00 
15,000.00 

50,000.00 
50,000.00 

100,000.00 

60.000.00 



Title of bank. 



/ott?o— Continued. 

Des Moines National Bank, Des 
Moines 

First National Bank, Eldora 

First National Bank, Enmietsburg. 

Commercial National Bank, Essex. 

First National Bank, Fort Dodge. . 

Fort Dodge National Bank, Fort 
Dodge 

First National Bank, Oamer 

Qrundy County National Bank, 
Grundy Center 

Citizens' National Bank, Hampton. 

First National Bank, Iowa Falls. . . 

Knoxville National Bank, Knox- 
viUe 

Marion County National Bank, 
Knoxville 

First National Bank, Lake Mills... 

First National Bank, Lyons 

First National Bank, M!ason City . . 

City National Bank, Mason City... 

First National Bank, Montezuma.. 

First National Bank, Mount Pleas- 
ant 

National State Bank, Mount Pleas- 
ant 

First National Bank, Newton 

First National Bank, Northwood . . 

Oskaloosa National Bank, Oska- 
loosa 

Iowa National Bank, Ot|;umwa 

Ottumwa National Bank, Ot- 
tum wa 

First National Bank, Red Oak 

Red Oak National Bank, Red Oak.. 

First National Bank, Rock Rapids. 

First National Bank. Rock Valley. 

Sheldon National Bank, Sheldon.. . 

First National Bank, Shenandoah. . 

Shenandoah National Bank, Shen- 
andoah 

Iowa State National Bank, Sioux 
City 

Northwestern National Bank, 
Sioux City 

First National Bank , Waterloo 

Black Hawk National Bank, Wa- 
terloo 

Commercial National Bank, Wa- 
terloo 

Leavitt & Johnson National Bank, 
Waterloo 

First National Bank, Waverly 

Kansas. 

Abilene National Bank. Abilene 

First National Bank, Anthony 

Exchange National Bank. Atchison. 

People's National Bank, Clay Cen- 
ter 

Citizens' National Bank, Emporia. . 

Emporia National Bank, Emporia. 

First National Bank, Fort Scott... 

Galena National Bank, Galena 

First National Bank, Great Bond.. 

First National Bank. Ilorton 

First National Bank.Hutchinson... 

Citizens' National Bank, Independ- 
ence 

Commercial National Bank, Inde- 
pendence 

Northrup National Bank, lola 

First National Bank. Jewell City.. . 

Fint National Bank, Junction City. 



To the credit 

of the 

Treasurer of 

the United 

States. 



1160,000.00 
60,000.00 
50,000.00 
60,000.00 
60,000.00 

60,000.00 
60,000.00 

15,000.00 
60,000.00 
60,000.00 

60,000.00 

60,000.00 
60,000.00 
60,000.00 
50,000.00 
60,000.00 
15,000.00 

25,000.00 

50,000.00 
50,000.00 
50,000.00 

50,000.00 
50,000.00 

50,000.00 
50,000.00 
50,000.00 

50,ooaoo 
50,ooaoo 
5o,ooaoo 
5o,ooaoo 

50,ooaoo 

i5,ooaoo 

ioo,ooaoo 
25,ooaoo 

5o,ooaoo 

5o,ooaoo 

i5,ooaoo 
i5,ooaoo 



i5,ooaoo 

5o.ooaoo 

ioo,ooaoo 

50,ooaoo 
so.ooaoo 
50, oca 00 

50,000.00 

a).ooaoo 

50.000.00 

50.ooaoo 
55,ooaoo 

50,ooaoo 

50,000.00 

rxj.ooaoo 
so.ooaoo 
50,ooaoo 
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No. 51* — Nation All Banks Dbsionatbd as Dbpositaribs of Public Monbtb, 
WITH THE Balance Hbld bt Each Seftembbr 30, 1907 — Continued. 

special DEPOSITARIEB-Continoed. 



Title of bank. 



JTanMM^-Continaed. 

Commeicial National Bank, Kan- 
■asCity 

Fint National Bank, Kinsman. . . 

Manufacturera' National Bank, 
Leavtenworth 

Fixst National Bank, Manhattan. 

Flnt National Bank, Maiysrille. . 

Fint National Bank, Norton 

Oberlin National Bank, Oberlin. . . 

Fint National Bank, Osborne 

First National Bank. Ottawa 

Fdonle's National Bank, Ottawa. . . 

First National Bank, Pittsburg... 

Fannen' National Bank, Salina. . 

National Bank of America, Salina. 

Fint National Bank, Smith Center. 

Central National Bank, Topeka. . . , 

National Bank of Commerce, 
Wichita 

National Bank of Wichita, Wichita. 

First National Bank. Winfleld 

Winfleld National Bank. Winfleld.. 

Kentucky. 

Second National Bank. Ashland . . . 

Ashland National Bank. Ashland.. 

Bowling Green National Bank. 
Bowlmg Green 

Morgan County National Bank, 
CannelCity 

Catlettsburg National Bank, Cat- 
lettsburg 

Hardin National Bank, Elizabeth- 
town 

Trigg National Bank. Glasgow 

Henderson National Bank. Hender- 



To the credit 

of the 

Treasurer of 

the United 

States. 



son. 



Farmers' National Bank. Hodgen- 
▼ille 

First National Bank, Hopkinsyille. 

Qtisens' National Bank. Lebanon. 

First National Bank. Lexington. . . 

Second National Bank. Lexington . 

Fayette National Bank. Lexington. 

Louisa National Bank, Louisa 

Western National Bank. Louisville. 

Fint National Bank. MaysviUe 

Montgomery National Bank. 
Moum Sterling 

Paintsville National Bank. Paints- 
vllle 

Fint National Bank. Paris 

Pikeville National Bank, Pikevllle. 

Farmen' National Bank, Princeton. 

First National Bank, Sebree 

First National Bank. Somerset 

Louisiana. 

First National Bank. Crowlev 

First National Bank. Lake Charles. 
Calcasieu National Bank, Lake 

Charles 

Lake Charles National Bank, Lake 

Charles 

New Iberia National Bank, New 

Iberia 

Commercial National Bank, New 

Orleans 

German-American National Bank. 

New Orleans 

Merchants' National Bank, New 

Orieans 
State National Bank, New Orleans. 



iGo,ooaoo 
iw,ooaoo 

fio.ooaoo 
60,ooaoo 
6o,ooaoo 
fio,ooaoo 
fio,ooaoo 
50,ooaoo 
so.ooaoo 
i5,ooaoo 
fio,ooaoo 
50,ooaoo 
fio,ooaoo 
fio,ooaoo 
25,ooaoo 

60,ooaoo 
fio,ooaoo 
fio,ooaoo 
i5,ooaoo 



0O,ooaoo 
50.ooaoo 

5o,ooaoo 

50,ooaoo 

50,ooaoo 

50,ooaoo 
so.ooaoo 

fio,ooaoo 

25,ooaoo 
60,ooaoo 
50,ooaoo 
fio,ooaoo 
60,ooaoo 
4o.ooaoo 
50,ooaoo 

50,000.00 

50,ooaoo 

50,ooaoo 

fio,ooaoo 
5o,ooaoo 
fio.ooaoo 
50,ooaoo 
0o,ooaoo 
50,ooaoo 



6o,ooaoo 
fio,ooaoo 

fio,ooaoo 

iw,ooaoo 

0o,ooaoo 

0O,ooaoo 

850,ooaoo 

i33,ooaoo 
i£0,ooaoo 




ZouMoma— Continued. 

First National Bank, Shreveport . 
Commercial National Bank, Shnve- 
port.: 



Maine, 

First National Bank, Augusta 

Bath National Bank, Bath. 

aty National Bank. Belfast 

Northern National Bank, HaUowell 

Canal National Bank, Portland 

Chapman National Bank, Portland. 
Ticonlc National Bank, WatervUle. 

Maryland, 

First National Bank, Baltimore. . . 

Third National Bank, Baltimore. . . 

Comunercial and Farmen' National 
Bank, Baltimore 

Droven and Mechanics' National 
Bank, Baltimore 

Farmen and Merchants' National 
Bank, Baltimore 

Maryland National Bank, Balti- 
more 

National Bank of Baltimore, Balti- 
more 

National Bank of Commeroe, Balti- 
more 

National Howard Bank^altlmore. 

National Marine Bank, Baltimore. . 

National Union Bank of Maryland, 
Baltimore 

Old Town National Bank, Balti- 
more 

Western National Bank JSaltimore. 

Second National Bank, Bel Air 

Harford National Bank, Bel Air. . . 

First National Bank, Catonsville . . 

National Bank of Cockeysville, 
Cockeysville 

Easton National Bank of Mary- 
land, Easton 

Patapsco National Bank, Ellicott 
City 

Farmen and Mechanics' National 
Bank, Frederick 

First National Bank, Frostburg. . . 

First National Bank of St. Marys, 
Leonardtown 

First National Bank, Lonaconing. . 

First National Bank, Oakland 

National Bank of Rising Sun, 
Rising Sun 

Salisbury National Bank, Salisbury 

Mastachusetts, 

Greylock National Bank, Adams. . . 

First National Bank, Boston 

Second National Bank, Boston j 

Fourth National Bank. Boston 

Atlantic National Bank, Boston. . . 

Eliot National Bank, Boston 

National Bank of Commeroe, Bos- 
ton 

National Bank of the Republic, 
Boston 

National Market Bank, Boston 

New England National Bank, Bos- 
ton 

People's National Bank of Rox- 
bury, Boston 

South End National Bas^^^Oii^Q^. 



To the credit 

of the 

Treasurer of 

the United 

States. 



160,000.00 

£o,ooaoo 



50,000.00 
50,000.00 
50,000.00 

5o,ooaoo 

50,000.00 

ioo,ooaoo 

50,000.00 



550,00a00 
187,000.00 

150,000.00 

200,000.00 

200,000.00 

100,000.00 

50,000.00 

260,000.00 
100,000.00 
200,000.00 

215,000.00 

50,000.00 

50,000.00 

100,000.00 

100,000.00 

50,000.00 

50,000.00 

75,000.00 

50,ooaoo 
5o,ooaoo 

60,000.00 

26,000.00 
50,000.00 
50,000.00 

50,000.00 
60,000.00 



50.000.00 

1,444,000.00 

50,000.00 

100,000.00 

150,000.00 

200,000.00 

100,000.00 

177,000.00 
50,000.00 

100,000.00 

30,000.00 



BBPOBX ON THE FINANCES. 



SPECIAL DEPOSITARIES— GontlniHd. 



Itauathuuui — ConU aued. 

eutoNatlODid Buili, Boiton 

WiDthnip National Bank, Boston.. 
First NBtlonal Bant FaJlHlvet... 
UaHefrbait-Pocasset NatlonaJ B^ink, 

FaURlvor 

Pllobbupg N«,Uonal Bank, Fitph- 

BaMyPundNatiooalBank/Fitch-' 

WenmiiurtiiV Natloiuj Bimk] Oard-' 

City Natiaiial' Bank,' Qlouc^Btcr! ! '. 
H»vertiiU NftUonal Banlt, Uaver- 

Verciinif k NatloDoi'Bank, ilave'i^ ' 

HiDgh&m National Bimk, II indhanL 
• Bay St«l« National Banji, Law- 

Jterohiuit"' National Bank, Law- 

Xea National Bank. "l™I! !!!!!!!!!! 

Traders' NaUonal Bulk, Lowell 

Central National Bank, Lynn. 

Sltst NatioDul Bank. Harltjoro 

People's National Dank, llarlboro. . 

JJMlck National Bonk, Notlpk 

Merchant b' NatlomJ Dank, New 

Bedford 

Noith Adama National Bank, 

North Adama 

lint National Bank, Norttuunp- 

HortbamptMi National Bank, 

NorOjunpton 

Anlcultun^ National Bank, Pltts- 

TWd 

Old Colony National Bank, Plym- 

Flnrtpiationia'flaui/Keadini^"!!! 

Atlatk: National Bank, Salem 

l£ercsntUc National Bank. Balem . . 
Uerehants' National Bank, Salem . . 
Sbetbume Falls National Bank, 

Sheltiutnn Falls 

Bpenccr National Bank, Spennr... 
Cbaplu National Bank, Bprlngfleld. 
aprinsfleld National Bank, Spring- 

lUlthai ' Vincvud' Natioiuil' Bajik ' 

ol Tilbury, vineyard Haven 

Knt National Bank, Waathoro.... 
nr*t National Bank. Wen Neviton. 
HaichaiitB' National Bank, 

rirrt National Bank. Ai!(«nn , 

Old National Back, Dattk:Cnsk... 

First National Bunk. Calumet 

H^rotiaDta' National Bank, Char- 
lotte 

National Bank oICoauaerce.DDtnjit 

Ftnl: National Bank. Escanflba. .. 

Grand Bapide Kational Bank. 
Grand Rapids 

National ITltv Bunk, Grand Raplda. 

Old National Bank. Grand Raplda. 

Fint National Bank. Iron Uoua- 
tain 

Ctty National Bank Kalamauio. . . . 

Capital National Bank. I*nglng.. . , 
aty Natlon.ll Bank, Lansing 



Treasurer or 



if <eA4an— Continued. 

First National Bank.Negaunee.. 
First National Bank. Pctoskey . . 
Commercial National Bank, 8a| 

First Nationai'Baok,"Bau]t'Bi 

First National Baii.'TnivprBe cL, . 
Union City National Bank, Union 
City 

iflnnciola. 

First National Bank, Albert Lea. . . 

First National Bank. Auslln 

FIret National Bank. Benson 

First Natloiml Baok. Crooketon . . 

First National Bank. Detroll; 

MercbanCs' National Bank, Detroit. 

City National Bank. Dulutb 

National Citlienis' Bonk. Uanksto 
Security National Bank. Mlnneap 

NorthOEJd National BarikI North- 

Qeld 

First National Bank. Ovatonm . . . 
National Farmers' Bonk. Owatonna 
Capltm National Bank, St. Paul ... . 
Merchants' National Bank, St. Paul 
First National Bank. Bprtna Valley. 
First National Bank. Sllllvutcr. .... 

First National Bank. Wells 

First National Bank, Winona 

Second National Bank. Winona .... 

Firet National Bank, OrepuvUle .... 

First National Bank. Oulfport 

FlrBt National Bank. Hattieaburg , 
National Bank ol Commerce "BaX- 

Capilair^'tlonai'Bniik.' Jackson!!!! 

First National Bank. Laurel 

First National Bank. Lomberton . . 

First National Bank. Meridian 

CKlnms' National Bank, Meridian . 
First National Bank. Yazoo City... 

Iffiiourf. 
Cltliena' National Bank. Cbllllcotbe. 
CUnlon National Bank. Clinton. . . . 
Hannibal National Bank. Mannlljnl 

JopUn Nollonal Bank, JoplKi ' 

New England National Bank. Kun- 

CillinnB' National' Dank'.'El'rkivilic ! ' 
National Bank ol Klrksvllle, Klrka- 

Yille 

First National Bank, Ncosbo I 

Bumen National Bank, St. Joseph..' 
Tootle-Lomon National Bank, St. I 

Jostpb.... I 

City National Bank. St. Louis ' 

Mecbanics'-Amerlean National 

Bank. St. Louis 

Third National Bank, Bedalla 

Citizens' National Bank. Bi^dalla ... 
National Eiebunge Bank. Sprlnf- 

Bdd 

tTnlon National Bank, Sprtn^eld. . . 
TrentonNatlonal Bank, Trenton... 

First National Bank. Versailles 

People's National Bank. Warrens- . 

First National Baiik,'WeUaton!! ! . 



SO, OOP. 00 
£0,000.00 

(10,000.00 



)O,0OO.0O 

»'ooo!oo 



iO.DOO.OO 

jo,oaaoo 

iO,000.00 
IG.OOO.X 



TREASURER. 
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No* 51* — ^National Banks Designated as Depositaries of Public Moneys, 
WITH THE Balance Held bt Each September 30, 1907 — Continued. 

special depositaries— CJontinued. 



Title of bank. 



Nebnuka. 

First National Bank, Alliance 

National Bank of Ashland, Ashland 

First National Bank, Auburn 

First National Bank, Beatrice 

Blair National Bank, Blair 

First National Bank, Crete 

First National Bank, Fairbunr 

Farmers and Merchants' National 
Bank, Fremont 

Fremont National Bank, Fremont. . 

First National Bank, Hastings 

Dawson County National Bank, 
Lexington 

City National Bank, Lincoln 

National Bank of Commerce, Lin- 
coln 

Nebraska City National Bank, 
Nebraska Ciiy 

First National Bank, Nelson 

Nebraska National Bank, Norfolk. . 

Norfolk National Bank, Norfolk. .. 

First National Bank, North Platte. 

South Omaha National Bank, 
South Omaha 

Citizens' National Bank, Tecumseh. 

First National Bank, Weeping 
Water : 

First National Bank, York 

City National Bank, York 

Fanners' National Bank, York 

Nevada. 

First National Bank, Elko 

Nevada First National Bank, To- 
nopah 

New Hampshire. 

Claremont National Bank, Clare- 
mont 

Peoples' National Bank, Clare- 
mont 

National State Capital Bank, Con- 
cord 

Merchants' National Bank, Dover. . 

First National Bank, Hillsboro 
Bridge 

Cheshire National Bank, Kocne 

Keene National Bank, Keene 

First National Bank, Manchester . . 

Second National Bank, Manchester. 

Amoskeag National Bank, Man- 
diestcr 

Merchants' National Bank, Man- 
dioster 

Souhegan National Bank, Milford. . 

Second National Bank, Nashua 

First National Bank, Somersworth. 

Somersworth National Bank, 
Somersworth 

New Jersey. 

National State Bank, Elizabeth 

Second National Bank, Iloboken... 
first National Bank, Manasquan.. 
Farmers' National Bank of New 

Jersey, Mount Holly 

First National Bank, Princeton 

First National Bank, Rockaway... 
First National Bank, Sea Bright. .. 



To the credit 

of the 

TrecuBurer of 

the United 

States. 



$60,000.00 
50,000.00 
£0,000.00 
60,000.00 
60,000.00 
60,000.00 
60,000.00 

60,000.00 
40,000.00 
60,000.00 

50,000.00 
50,000.00 

50,000.00 

60,000.00 
25,0(X).00 
50,000.00 
50,000.00 
50,000.00 

25,000.00 
15,000.00 

50,000.00 
50,000.00 
60,000.00 
60,000.00 



60,000.00 
60,000.00 

60,000.00 

60,000.00 

60,000.00 
16,000.00 

60,000.00 
50,000.00 
50,000.00 
60,000.00 
15,000.00 

50,000.00 

50,000.00 
60,000.00 
85,000.00 
25,000.00 

60,000.00 



60,000.00 
15,000.00 
60,000.00 

60,000.00 
60,000.00 
60,000.00 
16,000.00 




!l 



New Jersey— Contlsmed., 

Swedesboro National Bank,SwedeS' 
boro 

Vineland National Bank, Vineland. 

First National Bank, Williams- 
town 

New Mexico. 

First National Bank, Raton 

American National Bank, Silver 
aty 

New York, 

First National Bank, Addison. 

First National Bank, Batavia 

First National Bank, Brookljni 

Central National Bank, Buffalo 

Columbia National Bank, Buffalo. . 

National Bank of Cohoes, Cohoes . . 

Lake Shore National Bank, Dun- 
kirk 

Merchants' National Bank, Dun- 
kirk 

Merchants' National Bank, Eimira. 

First National Bank, Glens Falls.. . 

National Bank of Olens Falls, 
Glens Falls 

Herkimer National Bank, Herki- 
mer 

Peoples' National BanJc, Hoosick 
Falls 

First National Bank, Homell 

Ilion National Bank, lUon 

First National Bank, Jamaica 

National Herkimer County Bank, 
Little Falls 

Black River National Bank, Low- 
viUe 

Peoples' National Bank, Malone . . . 

First National Bank, Mount Ver- 
non 

National City Bank, New Rochelle. 

First National Bank, New York. . . 

Fourth National Bank, New York. . 

Fifth National Bank, New York. . . 

American . Exchange National 
Bank. New York 

Bank of New York National Bank- 
ing Association, New York 

Chase National Bank, New York. . . 

Chatham National Bank, New 
York 

Chemical National Bank, New 
York : 

Coal and Iron National Bank, New 
York 

Consolidated National Bank, New 
York 

Gallatin National Bank, New York. 

Garfield National Bank, New York. 

Inoporters and Traders' National 
Bank, New York 

Irving National Exchange Bank, 
Ne w Y ork 

Lincoln National Bank, New York. 

Mechanics' National Bank, New 
York 

Mercantile National Bank, New 
York 

Merchants' National Bank, New 
York 



To the credit 

of the 

Treasurer of 

the United 

States. 



$60,000.00 
60,000.00 

60,000.00 



60,000.00 
60,000.00 



50,000.00 

50,000.00 

100,000.00 

147,520.00 

285,000.00 

60,000.00 

50,000.00 

100,000.00 
40,000.00 
60,000.00 

60,000.00 

75,000.00 

50,000.00 

60,000.00 

50,000.00 

100,000.00 

100,000.00 

50,000.00 
50,000.00 

50,000.00 

75,000.00 

1,805,000.00 

1,000,000.00 

100,000.00 

700,000.00 

846,000.00 
1,610,000.00 

100,000.00 

2,550,000.00 

487,000.00 

450,000.00 
400,000.00 
200,000.00 

900,000.00 

500,000.00 
355,000.00 

100,000.00 

910,000.00 

1,800,000.00 
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REPORT ON THE FINANCES. 



Mo. ftl. — National Banks Designated as Depositaries of Public Moneys, 
WITH THE Balance Held bt Each September 30, 1907 — Continued. 

SPECIAL depositaries— Conttaaed. 



Title of bank. 



New yorA:— Continued. 

Merchants' Exchange National 
Bank, New York 

National Bank of North Americai 
New York 

National Park Bank, New York 

New York Comity National Bank, 
New York 

Phenix National Bank, New York . 

State National Bank, North Tonar 
wanda 

Chenango National Bank, Norwich. 

National Bank of Norwich, Nor* 
wich 

Exchange National Bank, Glean. .. 

Ossining National Bank. Ossinlng. 

PeekakiU National Bank, Peekskm. 

National Bank of Commerce, 
Rochester 

Citizens' National Bank, Sarat(^a 
Springs 

Commercial National Bank, Syra- 
cuse 

Merchants' National Bank, Syra- 
cuse 

First National Bank, Ticonderoga. 

First National Bank, Tonawanda. . 

National City Bank, Troy 

Union National Bank, Troy 

Oneida National Bank, Utica 

Utica City National Bank, Utica... 

First National Bank, Waverly 

North Carolina. 

Charlotte National Bank, Char- 
lotte 

Citizens' National Bank, Durham. 

First National Bank, Elizabeth 
City 

National Bank of Fayetteville, 
Favetteville 

Fhrst National Bank,' High' 'Point! ! 

Fhrst National Bank, Shelby 

First National Bank, Wadesboro.. . 

First National Bank, Weldon 

Atlantic National Bank, WUmlng- 
ton 

Morohison National Bank, Wil- 
mington 

Sontibem National Bank, Wilming- 
ton 

First National Bank, WUson. 

North Dakota. 

First National Bank, Bottineau... 
Merohants' National Bank, Fargo. . 

Ohio. 

Seoood National Bank, Akron 

National City Bank. Akron 

First National Bank, Bamesvllle. . 

National Bank of Bamesvllle, 
Bamesvllle 

Farmers and Merchants' National 
Bank, Bellaire 

Bridgeport National Bank, Bridge- 
port 

Farmers' National Bank, Bryan. .. 

Central National Bank, Cambridge. 

First National Bank, Canton 

Second National Bank, Cincinnati. . 
pennon National Bank, Cincinnati. 
MarJcBt National Bank, Cincinnati . 



To the credit 

of the 

Treasurer of 

the United 

States. 



1450,000.00 

£00,000.00 
2,475,000.00 

250,000.00 
500,000.00 

50,000.00 
50,000.00 

50,000.00 
50,000.00 
50,000.00 
50,000.00 

100,000.00 

50,000.00 

100,000.00 

50,000.00 
50,000.00 
50,000.00 
50,000.00 
150,000.00 
35,000.00 
50,000.00 
50,000.00 



50)000.00 
50,000.00 

50,000.00 

50,000.00 
50,000.00 
100,000.00 
50,000.00 
50,000.00 

50,000.00 

50,000.00 

50,000.00 
50,000.00 



25,000.00 
50,000.00 



50,000.00 

100,000.00 

65,000.00 

70,000.00 

50,000.00 

50,000.00 
50,000.00 
50,000.00 
50,000.00 

250,000.00 
50,000.00 

200,000.00 



Title of bank. 



Ohio — Continued. 

Merchants' National Bank, Ckichi- 
nati 

Second National Bank, Clrcleville. . 

Central National Bank, Cleveland. . 

Union National Bank, Cleveland... 

City National Bank, Columbus 

Commercial National Bank, Co- 
lumbus 

New First National Bank, Colum- 
bus 

Commercial National Bank, Co- 
shocton 

Coshocton National Bank, Coshoc- 
ton 

First National Bank, Defiance 

Delaware National Bank, Dela- 
ware 

Citizens' National Bank, East 
Liverpool 

Potters' National Bank, East 
Liverpool 

Eaton National Bank. Eaton 

Preble County National Bank, 
Eaton 

American National Bank, Findlay . 

First National Bank, Ironton. 

Second National Bank, Ironton 

Kenton National Bank. Kenton . . . 

First National Bafik, Marietta 

Marion National Bank, Marion 

Citizens' National Bank, McCon- 
nelsville 

Medina National Bank, Medina 

First National Bank, Napoleon 

Citizens' National Bank, New Lex- 
ington 

First National Bank, Niles 

Piqua National Bank, Piqua 

Quaker City National Bank, 
Quaker City 

Second National Bank, Ravenna. . . 

First National Bank, St. Clairsville. 

First National Exchange Bank, 
Sidney 

First National Bank, Springfield... 

Mad River National Bank, Spring- 
field 

National Exchange Bank, Steuben- 
vUle 

Commercial National Bank, Tiffin. . 

Tiffin National Bank, Tiflln 

Northern National Bank, Toledo . . 

Western Reserve National Bank, 
Warren 

People's National Bank, Wellsville. 

First National Bank, Wilmington. . 

First National Bank, Woodsfleld . . 

First National Bank, Youngstown. 

Commercial National Bank, 
Youngstown 

First National Bank, Zancsville 

Old Citizens' National Bank, 
Zanesville 



To the credit 

of the 

TrecMurer of 

the United 

States. 



Oklahoma. 

First National Bank, El Reno 

First National Bank, Enid 

Enid National Bank, Enid 

City National Bank, La'R'ton 

American National Bank, Okla- 
homa City 

Arkansas Valley National Bank, 
Pawnee 

State National Bank, Shawnee 



$200,000.00 

25,000.00 

100,000.00 

130,000.00 

50,000.00 

50,000.00 

100,000.00 

50,000.00 

50,000.00 
50,000.00 

50,000.00 

50,000.00 

100,000.00 
50,000.00 

50,000.00 
75,000.00 
50,000.00 
50,000.00 
50,000.00 
50,000.00 
50,000.00 

50,000.00 
50,000.00 
50,000.00 

50,000.00 

100,000.00 

15,000.00 

50,ooaoo 
50,ooaoo 
50,ooaoo 

50,000.00 
50,000.00 

50,000.00 

50,ooaoo 

50,000.00 

50,000.00 

125,000.00 

50,000.00 
50,000.00 
50,000.00 
50,000.00 
75,000.00 

50,000.00 

igo,ooaoo 

90,000.00 



50,000.00 
50,000.00 

50,ooaoo 

50,000.00 
£0,000.00 
50,000.00 

50,ooaoo 



THBASUBBB. 




Aitorla NatloDBl Bank, Aatoila . . 
FlTstNatlonal Bank, Baker CLtv.. 
CMmTU" NCLtlonitl Bunk, BAket 

First NatioDBi Bsnii.'Eugins.' 

FInt National Baai, I'eDdleton .. 
CftptCal Natianot Bank, Satem . . . . 

Oennui National Bank. Allegheny 
Beoond National Bank, Allenlon-n 
AsUand National Bank, Astilanit. 
Atbmn NatiDnol Bank, Mhf.aa ... 
fint Natlonui Bank, QIalrsvllie .. 
Iflnerl' Nattonal Bank. BloasburL- 
Braddoolc National Bank, BnuT 



XanArnDti' National bank, CaVilaio < 
HMIonaJBankotCataaauqua.Cat- | 

▼■UaTMBtlViui Bank','Chaniin'»- 

BtkWMe Coaixj NaUonal Bank, 
Cheiler 

CbarABld National Bonk, Clear- 
JMd ' 

CoontT National Dank, Claardcld... 

rirM National Bank, aitton I 
Badgtita 

»«ttanal bank ol CheneT VaUey, I 
CoatotvUle 

Katlonal Bank of Coatorrllle, | 



Brady i 

rirn National Bank. Ebensburg... 
EUzabetbtam National Bank, , 

EllMbetbtown 

ftrrt National Bank, imJenton! '.'.'j 
TItM National Bonk, Emporium... 
Flrat National Bank, Franklin 

SInt National Bank. Ooleton. 
atlonol &ank ot Qlrord, fllrord...' 
Flrat National Bank. OreenvlllB ... 

Plr« National Bank, Hanover 

SoRliburg National Book, Uarrls- 

mm Nattdnai'Batikiiicriildaj-il' 

girst ?i ati oirnV Bank', fl" li ii'tii«iion ^ 
TJnloo National Bank. Huntingdon. 
National Bank ol Icney Sbore. ' 

jBTwy aho™ 

yirat NotiL 

eitlinH' Natiin 

Fannsn' Nationa 



^snk, Jot 



Lebanon National Bank, Lebanon. 
People'! National Bank, Lehaoon. .: 
Fannnrs' National Bank, Litita....! 



4Cbun 



First National Bat*. McKeemort . 
National Bank ol MoKeespoit.Uc 

FItbI° NatKiS 

Rocks 

First National Bank, Uount Car- 



First Nndoaal Bank, Ui 



:lpnal Bank, McKi 



'^Sm 



National 'Bank. Hanti-' 



National Bank of Oxford, Oxford 



^ank ot North Amgilca, FbUsdel- ' 
pbia 

Central National Bank, PbUadnl- 

nhla 

Street National Bonk, PbU- ' 



^U..' 



atmelNatlonalTl ant, 1*1111-, 

adrlphia 1 

National Bank of Ocrmantown, I 

i'hlladelphla ) 

Northwpofwn National Bank, I 

PhUadelpbU . . . 

■ ■■ ■ IphTo Nat 



Philadelphia 
odolpbiA - . . 



I ; Philadelphia National Bank, Phil- 
k Natloaai Bonki i'iiiia^' 
'V Nat iouaVBank', i'till^ ~ 



delphli 
Tradptmi 

adolpbla ... 
Union National Bank. PbiUdelphlD 
First National Bank, PItlsburR. . . . 
Bank of Pittibiirg, National Ae«o- 



1, PIttab 



™e'ri'"6ei 






lOHl Bonk, 

.ilonai Bank, 

rtionaT Baii', ' pittabuTK! 
atinnal Bank, Pittabunt. 
Katkonal Bank, Fltta- 

■pt'tti' 



-UelropoUtanNatl 
[ People's Natioiiar Bonk.' Plttibiire! 
' Waahlu^on NatkniBl Bonk. PIHa^' 
,; NatlonaV ' Bimic' " ol ' ' Poiiaioiro',' 



^onolBsDk. Rimarabdrg.. 



iO,OCO.t» 

jo.tm.no 
W.ooa.DO 

10,000.00 

10, mo. 00 

10,000.00 
10,000.00 
10,000.00 
15.000,00 

JO. 000. 00 
n.ooaoa 
so.ooo.oo 



U, 000. 00 
I.MIOO.0P 
10,000.00 
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No. 51. — National Banks Designated as Depositaries of Public Moneys, 
WITH the Balance Held by Each September 30, 1907 — Contiiiued. 

SPECIAL DEPOSITARIES— Continued. 



Title of bank. 



Pennsylvania — Continued. 

Sellersville National Bank, Sellers- 
vlUe 

National Bank of Slatington, Slat- 
ington 

First National Bank of Spring 
Grove. Spring Forge 

StroudsDurg National Bank, 
Stroudsburg 

First National Bank, Sunbury 

First National Bank, Tamaqua 

Grange National Bank, Tioga 

First National Bank, Troy 

First National Bank, Tyrone 

Farmers and Merchants' National 
Bank, Tvrone 

Citizens' National Bank, Washing- 
ton 

Citizens' National Bank, Waynes- 
burg 

First National Bank, Weilsboro... 

First National Bank, West Chester. 

Second National Bank, Wilkes- 
Barre 

West Branch National Bank, Wil- 
Uamsport 

Windber National Bank, Windber. 

Western National Bank, York 

York National Bank, York , 



To the credit 

of the 

Treasurer of 

the United 

States. 



Rluxie Island. 

Atlantic I^ationai Bank, Provi- 
denoo 

Mechanics' National Bank, Provi- 
dence 

National Exchange Bank, Provi- 
dence 

United National Bank, Providence. 

South Carolina. 

People's National Bank, Charleston 

Citv National Bank, Greenville 

National Bank of Greenville, 

Greenville 

National Loan and Exchange 

Bank, Greenwood 

Central National Bank, Spartan- 
burg 



South Dakota. 

First National Bank, Madison ; 

Yankton National Bank, Yankton, j 

Tennessee. 

Hamilton National Bank, Chatta- 
nooga 

Clarksville National Bank, Clarks- 
▼ille 



First National Bank, Dversburg. . . 
City National Bank, Johnson City. 

City National Bank. Knoxville 

Mechanics' National Bank, Knox- 

viUe 

State National Bank, Memphis 

Textu, 

Farmers and Merchants' National 

Bank, Abilene 

Amarillo National Bank, Amarlllo. 
F xst National Bank, Beaumont . . . 



$50,000.00 

50,000.00 

50,000.00 

40,000.00 
15,000.00 
50,000.00 
25,000.00 
50,000.00 
50,000.00 

50,000.00 

50,000.00 

100,000.00 
50,000.00 
50,000.00 

50,000.00 

50,000.00 
50,000.00 
50,000.00 
35,000.00 



50,ooaoo 

100,000.00 

20,000.00 
150,000.00 

50,000.00 

i6,ooaoo 
i5,ooaoo 
5o,ooaoo 

50,000.00 



15,000.00 

75,ooaoo 



Title of bank. 



:i 



150,000.00 

50,000.00 
50,000.00 

i5,ooaoo 

25,000.00 
15,000.00 

i75,ooaoo 



6o,ooaoo 
£o.ooaoo 

50,000.00 



7*ea»«— Continued. 

American National Bank, Beau- 
mont 

First National Bank, Big Springs. . 

Merchants' National Bank, 
Brownsville 

First National Bank, Bryan 

City National Bank. Bryan 

State National Bank, Denison 

City National Bank, El Paso 

American National Bank, Fort 
Worth 

State National Bank, Fort Worth. . 

Greenville National Exchange 
Bank, Greenville 

Commercial National Bank, Hous- 
ton 

Merchants' National Bank, Hous- 
ton 

National City Bank, Houston 

Laredo National Bank, Laredo 

Marshall National Bank, Marshall. 

First National Bank, Mount Pleas- 
ant 

First National Bank, Paris 

American National Bank, Paris 

City National Bank, Paris 

First National Bank, San Angelo. . 

City National Bank, San Antonio. . 

Frost National Bank, San Antonio. 

Lockwood National Bank San An- 
tonio 

Texarkana National Bank, Texar- 
kft H ft 

Citizens' National Bank. Tyler 

Jester National Bank, Tyler 

First National Bank, Victoria 

First National Bank, Wichita FaUs. 

Vermont. 

National Bank of Barre, Barre 

People's National Bank, Brattlo- 

boro 

Vermont National Bank, Brattle- 

boro 

Lyndonvllle National Bank, Lyn- 

donvllle 

Montpelier National Bank, Mont- 

KlUlngton National Bajok, Rutland. 

First National Bank, St. Johns- 
bury 

National Bank of Newbury, Wells 
River 

National Bank of White River 
Junction, White River Junction. . 

Woodstock National Bank, Wood- 
stock 

Virginia. 

Alexandria National Bank, Alex- 
andria 

Citizens' National Bank, Alexan- 
dria. 

Dominion National Bank, Bristol. . 

First National Bank, Farmvillc 

First National Bank, Harrison- 
burg 

Rockmgham National Bank, Har- 
risonburg. 

Loudoun National Bank, Lees- 
buig 

People's National Bank, Leesburg . 



To the credit 

of the 

Treasurer of 

the United 

States. 



$50,000.00 
50,000.00 

5o,ooaoo 
50,ooaoo 
50,ooaoo 
5o,ooaoo 
5o,ooaoo 

50,000.00 
50,000.00 

50,ooaoo 

50,000.00 

50,000.00 
50,000.00 
50,000.00 

50,ooaoo 

50,000.00 
50,000.00 
50,000.00 
50,000.00 

60,ooaoo 

15,000.00 
100,000.00 

15,000.00 

50,000.00 
50,000.00 
50,000.00 
50,000.00 
50,000.00 



65,ooaoo 
50,ooaoo 

35,000.00 
50,000.00 

100,000.00 
50,000.00 

50,000.00 

50,000.00 

50,000.00 

50,000.00 



50,000.00 

50,000.00 
42,000.00 
50,000.00 

15,000.00 

50,000.00 

50,000.00 

50,ooaoo 



TREASURER. 



SPECIAL DE POSIT ARIKS-Oontl 



Firfi^nii]— Continued. 

Auuiloan National Bank, Lyncb- 

Peopte'i National Bank, Manaasaa. 
ICmrion NBtlooal Bank, Uarlon. . . . 
Pint NatlonuJ Bunk, UartlnavlUe. 

Pint National Bank, Norton 

Pint tjatlonal Bank, rearlabuis . . 
PnreellTlUa National Bank, Pur- 

obUtUIb 

Pint National Bank, Riobmond... 
FlanCcn' National Bank, Rlob- 




Tarmers and UeictiaDts' National 

Bank, WInahesIer 

Shenandoah VaUey National Bank, 



(fotAinfCon. 

PInrt National Bank, 
rint Natlon&l Bank, c...',^.l. 
Amerloan National Bank, Kve 
TaUma NaUonal Bank, N 

Yakima 

Capital National Bank Olympla. 






latlooal BanJi Spolcano. 



arleaton National BanV, Challes-* 



Virginia, Clarksburg. 

PlntTJatlonal Bank,Tainnoi 
Hantlngton National Bank, II 

FuSNaiiiiii^ B^; Now uir 



Title at bank. 



- I To tha credit 
i oltba 
TMiaurer of 
' theUnIt«d 
I Btat«*. 



Will f iryinio-Contlnued. 



WiiconHn. 

» National Bank, Antigo.... 
una' National Bank. Applet! 
National San 

11* 

il Bank ol D« Fi 
-ocal Bank, L. 
Q National E 



Chlppen-a 

''irst National Bank, DodgETllle..! 
!au Clair- -'— — -i "--■- — - 
Claim... 



90,000.% 
00,000.00 
50,000.00 

«),C00.00 

uloao.00 



me' National Bank, Oreen - 

' bounty "'National' "Bank",' 

lasvllle. ' 

inal Bank of Hanltowoc, 



ikee National Bank, Mil- 
s' Na'tioiiaiBankrOcoi 



£0,000.00 
50,000.00 



in Bank, Oabkoib.. 



n-Amerlcan Bank, 



Fliet National Bank, Cndf. 

First National Bank, Lt 

Pint National Bank. R<i__ ,,. ..^. 

SbertdaD National Bank, Sheridan. 

Total... 



Cody.... 

Springe. 



90,000.00 
90,000.00 
90,000.00 
$0,000 00 



No. S3. — KuMBBii oJ' National Danks with Semiannual Ditty Paid, by Fiscal 
Ykabs, and Nuuber of Depositaries with Bonds as Sbcubitt at Close of 
BACH Fiscal Year. 



,„„„ 


.'■ !.'!SS. 


Bon 
ou! 


d< held 
fltl^."^" 


dutycollei^Kd. 


1 

M8 

1 


depoBlta. 


'"St"- 


!». 


:::::::::i IS 


331 

1 

411 


aBO,sat) 

91S,BHI 

li 


*J,7(M. 007.69 
,881,922.73 

SS:!f 

,ia.i,8Kt.[i5 

,£<», 907.80 
2,800, 070. S4 


115.278, OOfl 
10,928, OOU 
10,930, 500 
30 851S00 
78,StH,fi*l 
107,253,580 
1(B,785, tW 
124:718 060 
IS2,«52,0M 

aO,40i,'9liO 
9S,t7S, 726 
ISS,2M.[e2 


1222, I1.W, BOO 




















ffi::::::::::: 


4,^ 


43i;rs*;8so 




^'eioMO 
















TSl.flOHim 
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No. 93.— AvBBAOB Akount or Natiokal-Bank Notes ih CiECtrLATioN and 
Amount of Dutt Paid thbbbon fob the Fiscal Ybab ended June 30, 1007, Br 
National Banes in bach State akd TEBBtTosT. 



atMeoTT«TltOTT. 


■S' 


DutvpaM 


Stats or Tarritory. 


.si: 


^tvMld 

tlon. 




>SS:S!8 

3 W» 245. CO 
12,637,37800 


M, 565 07 

166| 068 68 
20 004.69 
64:839.36 






Sste:::: 








10, 179, 774. 00 








.asss? 










Total, New Eng- 


66,090,470,00 


324.192.65 


Total. Uiddle 
Stataa 

Sl^"'--;-:: 


144,032,245.00 


761,016.46 




74, 2M, 447. 00 

lO' 348)607! 00 
4,204,042.00 


ill 


,087,140.00 
,707,117.00 

i:380: 703.x 
818,677.00 

2:1^,830.00 
3,618,682.00 
































'I'ZV', 




161,258,088.00 


986,030.38 












Indian Tanlt«rj 

Total, Weatern 
BUt«« 


18:0S3.38 




r, 940,852. 00 
6 221877.00 
3, 816, 481. CO 
2 484^706.00 
6,368.030.00 

6;657|71l!0O 
2. 105, 120. 00 
4 882 147.00 
10. 930.727. 00 

t2!930J06 00 

8,822,602.00 

60,000.00 


t42,486.14 

12,497.19 

27:976 46 
10,976.60 
24,410.74 
100,220.26 

66:^:% 

34,662 32 


WMtviiiiJk".::;:::: 


H370,647.00 


17a.««7.10 




2,738,683.00 


13. WTO 










1,731,900.00 8.670.80 
£43,604.00 2,717.97 


































Total. Paclflo 
Btotos 


31.331,801.00 1 167,114,41 


Total, South- 


81,667,0m. 00 


416,761,06 








16, 786:999: 00 


203,007.64 
8^760.74 


Btataa 637,768.278.00 2.806,070.64 













nwalycai. 


Rucalpts. 


Fundi traaii- 
lemdtabanlu 


hy ban™""^ 


bankT 


..„„. 






l41«wa«M 


tiSJ tasu m 


»23. 186,071, 15 
21,671,560.77 
19,350,217.54 

ssss 

49,400,878.71 


Ill 103 267 TR 




1« 

XT: 

g 

31< 

i 

26) 


706 

1 

903 

1 

i 


017.74 
lS'81 
66S:66 

802:61 
327. at 


1 

1 


1 


ii: 

807 
001 


13 

60 

62 


20B 

24) 
441 

41 : 

388 

38( 

42; 


465,260.68 
260 603.12 
636.845.31 

260' iaH 
863:467:80 
22B.4G3.27 
639,946. 68 
301.175.71 

806:991 :s2 


11,630,235 
12,376.019 
34:058:483 
70, 510, OB) 

117:368:321 
140,215,778 
104,874,390 
05,018,227 
8d:94S:8.0 






















M 










I9D6 


68 


























' 
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66« — Sbvbn-Thirtt Not^s Issued, Redeemed, and Outstanding June 30, 

1907. 



iMoe. 



July 17, 1861... 
Augost 15, 1864 
June 15, 1865. . . 
Jal7l5,1865... 

Total.... 



Total issued. 



$140,004,750 
200,002,500 
331,000,000 
100,000,000 



070,087,250 



Redeemed to 
June 30, 1006 



$140,085,350 
200,047,000 
330,060,700 
106,054,750 



060,056,800 



Redeemed 

during 

year. 



Total 
redeemed. 



$140,085,350 
200,047,000 
330,060,700 
106,054,760 



060,056,800 



Outstanding. 



$0,400 
45,500 
30,300 
46,250 



130,460 



No. ft6. — Coupons from United States Bonds and Interest Notes Paid during 

THE Fiscal Year 1907, Classified by Loans. 



Title of loan. 


Number 

of 
coupons. 


Amount. 


c 

Title of loan. 

1 


Number 

of 
coupons. 


Amount. 


FiTe*twentie8 of 1862 


1 

1 
1 

43 
301,264 
112,437 


$3.00 

43.12 

1.25 

5.62 

346.25 

1,201,680.50 

073,200. 50 


■ Loan of 1008-1018 


303,166 


$802,462.35 

138,714.00 

461.80 

3.65 


Conaoli of 1867 


Consols of 1030 


34,356 


Funded loan of 1881 

Funded loan of 1801 

TifMn of 1004 


Panama Canal loan 

7.30 notes of 1864-65 

Total 


280 

1 


Funded loan of 1007 


841,550 


3,207,012.04 


Loan of 1025 











IVo. 57. — Checks Issued for Interest on Registered Bonds during the Fiscal 

Year 1907. 



Title of loan. 



Funded loan of 1007 

Loan of 1025 

I AMin of 1006-1918 

Consols of 1030 

Pananm Canal loan 

Spanish indemnity certiflcAtes 

PhUippine loan of 1914-1934 

E^ilippine loan of 1915-1935 public improvement bonds 

Philippine loan of 1015-1935 Manila sewer and water bonds 

Philippine loan of 19!('>-]936 public improvement bonds 

Philippine loan of 1017-1937 Manila sewer and water bonds 
District of Columbia 3.65 per cent bonds 

Total 



Number. 



43,074 

15,246 

60,408 

34,060 

562 

100 

1,626 

465 

104 

82 

20 

470 



167,216 



Amount. 



$3,057,561.00 

3,167,767.00 

026,70a75 

0,006,510.26 

203,366.70 

28,500.00 

280,00a00 

ioo,ooaoo 

40,000.00 

4o,ooaoo 
20,ooaoo 

386,207.75 



18,158,712.45 



Xo. 5fl, — Interest on .'^.65 per cent Bonds of the District of Columbia Paid 

during the Fiscal Year 1907. 



\\Tiere paid. 



Coupons. 



Treasury United States. Washington. . 
Subtreasury United States, New York. 



$3,042.01 
17,746.30 



Total 21,680.21 



Checks. 



$11,072.00 
373,024.25 



385,806.25 



Total. 



$15,014.01 
391,670.55 



407,585.46 



No, 59. — Refunding Certificates Is.sued under the Act of February 26, 1879, 
Converted into Uonds op the Funded Loan of 1907, Purchased, Redeemed, 
AND Outstanding. 



Convrrtcd Purchased 
How payable. Issu<>(l. during during 

1 year. year. 


Redeemed 

during 

year. 


Total 

retired to 

•Tune 30, 1907. 

$58,430 


Outstand- 
ing. 


To order , $58, TjOO 




$70 


To bearer 39,954, '2.% $2,500 $790 


$370 


22,550 




vu> w ^~,^ , . __ 


Total 40,012,750 2,500 790 


370 


39,090,130 


22,620 



226 
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No. 60. — Public Debt June 30, 1906, and June 30, 1907, and Changes during 

THE Year. 



Title of loan. 



INTEREST-BEABINQ DEBT. 

Funded loan of 1907 

Refunding certiflcates 

Loan of 1925 

Loan of 1908-1918 

Consols of 1930 

Panama Canal loan 



Total. 



DEBT ON WHICH INTEREST 
HAS CEASED. 

Old debt 

Loan of 1847 

Texan Indemnity stock 

Loan of 1858 

5-208 of 1862 

6-208 of June, 1864 

6-208 of 1865 

10-408 of 1864 

Consols of 1865 

Consols of 1867 

Consols of 1868 

Loan of February, 1861 

Funded loan of 1881 

Funded loan of 1881, con- 
tinued 

Or^on war debt 

'Loan of July and August. 1861. 

Loan of July and August, 1861, 
continued, 

Loan of 1863 (1881'a)* 

Loan of 1863, continued 

Loan of July 12. 1882 

Funded loan of 1891 

Funded loan of 1891, con- 
tinued 

Loan of 1904 

Treasury notes of 1861 

7.308 of 1861 

One-year notes of 1863 

Two-year notes of f863 

Compound-interest notes 

7.308 of 1864-65 

Certificates of indebtedness . . . 

Temporary loan 

3 per cent certificates 



Rate 
of in- 
terest. 



Perct. 
4 
4 
4 
3 
2 
2 



Ato6 
6 
6 
5 
6 
6 
6 
5 
6 
6 
6 
6 
5 

3J 

6 

6 

6 

3J 

3 

4i 

2 
5 
6 

J* 

5 
6 

4to6 
3 



Total. 



DEBT BEARING NO INTEREST. 



Old demand notes 

United States notes ' 

National-bank notes, redemp- 
tion account 

Fractional currency 



Total. 



CKBTinCATES AND TREASURY 
NOTES. 



Gold certificates 

Silver certificates 

Treasury notes of 1890. 

Total 

Aggregate 



Outstanding 
June 30, 1906. 



$116,755,150.00 

26,280.00 

118,489,900.00 

63,945,460.00 

695,942,350.00 



895,159,140.00 
I = 



151, 

1; 

108, 
16, 
19, 
19, 
73, 
99, 
10, 
5, 
27, 



635.26 
950.00 
000.00 
000.00 
400.00 
000.00 
850.00 
050.00 
500.00 
200.00 
850.00 
000.00 
750.00 



50.00 

2,400.00 

15,050.00 

1,600.00 

3,100.00 

100.00 

200.00 

26,600.00 



40, 
124, 

2, 

9, 

30, 

26, 

150, 

"J: 

2, 
5, 



200.00 
700.00 
300.00 
400.00 
510.00 
850.00 
990.00 
050.00 
000.00 
850.00 
000.00 



Issued during 
year. 



$6,100.00 



50,307.800.00 
30,000,000.00 



80,312,900.00 



1,128,135.26 



53,282.50 
346,681,016.00 

42,635,639.00 
6,865,757.28 



396,235,694.78 



669,779,869.00 

477,473,000.00 

7,386,000.00 



1,044,638,869.00 



2,337,161,839.04 



105,020,000.00 
30,477,420.00 



135,497,420.00 



288,545,000.00 
304,708,000.00 



593,253,000.00 



809,063,320.00 



Retired dur- 
ing year. 



Outstanding 
June 30. 1907. 



$80,634,100.00 
3,660.00 



80,637,760.00 



150.00 



100.00 

500.00 

4,000.00 



150.00 



8,200.00 
27,900.00 



80.00 

moo' 



41,320.00 



105,020,000.00 

25,454,254.50 
1,763.00 



130,476,017.50 



170,080,000.00 

306,404,000.00 

1,398,000.00 



$36,126,160.00 

22,620.00 

118,489,900.00 

63,945,460.00 
646,250,150.00 

30,000,000.00 



894,834,280.00 



151,635.26 

950.00 

20,000.00 

2,000.00 

108,250.00 

15,000.00 

19,850.00 

18,950.00 

73,000.00 

95,200.00 

10,850.00 

5,000.00 

27,750.00 

50.00 

2,250.00 

15,050.00 

1,600.00 

3, 100. 00 

100.00 

200.00 

26,600.00 

32,000.00 

96,800.00 

2,300.00 

9,400.00 

30,430.00 

26,850.00 

159,750.00 

121,050.00 

3.000.00 

2,850.00 

5,000.00 



1,086,815.26 



53,282.50 
346,681,016.00 

47,658.804.50 
6,863,994.28 



401,257,097.28 



678,244,809.00 

475,777,000.00 

5.988.000.00 



477,882,000.00 ,1,100,009,809.00 



689,037,097.50 2,457, 188. OiU. 54 
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No. ai.— Unitkd 8tatb0 Bonm Rkfirbd, rtou Mat, 1869, to Jdhi 30, 1907. 



Tltlo ol loao. 


est. 




Purcha«ad. 


ei^^h^. 


Total. 




Pcrcl. 
6 

! 
\ 

4) 


M, 867,900 
ISS.COO 

7,02i,«n 

fi, 041.100 
192,*68.B,W 
72,862,500 
81,043,000 

117,596,600 

via',iis',25o 

305,581,060 


! 


■"■S! 








I10,fl)i,«[9 

19', m.isa 

1, 110,800 

81846; 050 
4,794,1)50 




18.410,000 






igJ^^^A^..,!*.!. 






tii.Mi.ooQ 






ImIS'300 
203^307; 400 




12, 21 b[ 650 

0.5%, 000 

!:S:!!8 

2».e5o 
























■iSS 










43,fiW,000 
143,518,200 
238,576,400 






^iSVSS 




441,738.960 


T.«»ol JOIJ- «id Auput, 18B1, cm.- 


3| 


^;2?;S3 




13.331.ua 
2W,34B.600 


















— i;9a;M3 


■i3a;«;9M 






3a,380,an 

Hi 
iii 

1 ,288,250 


25,380,200 
26,885,120 
















































S.G43,BS6 
43.935,500 


72,071,300 
















Toul 


2.3U,388,537 


SSa, 826.340 


1.032,683.500 


4,229,807,377 



REPORT ON THE FINANCES. 



Title of loan. 


aXn^ 


From U»7, 1809 










ToUL 






W7S.O0 
10,000,00 

i'mooo 
78|45o!oa 

30,047, 4«), 00 
09l|6OO.OO 


















»i 0,01 a, 000. 00 

256,900.00 

2i,ra9;i5o:oo 

19;864;260.00 






8150-00 


H'OTOiyaOO 
19; 877; 350, 00 


















*'1w'mooo 

4ii,27«,850.00 

a.',U3',m.oo 








11,072,100.00 






























IsSi 






L^^fiflw""*'" 


■'"■ '2:' ,. , !;!; 


160,380,150.00 


Loan ofJuly and August, 1801, continued 


37,230,300.00 














'ills 






2,390,800.00 




5,3l»V00 


25,380,200,00 




43,e25,5oaoo 






110:00 

67b;ooo:oo 

.■i, 276. 00 

2ii;79o:oo 

i2|45a!oo 

41,805,057.00 


































BO. 00 


































1,763.00 




I'SS'^S 




















1,1«.,X 


i,:i50.oo 








^°^ 


W,30S,7B3.00 


«B,878,mB5 


60H,540,N6n,nO 'l,DH,4Ie,a74S5 



TBEA8URER. 



un— Juiiui? 

FsbnuTT 

lIUGll 

&■■'■'•- 

^tamber. . . 

Mareinber.. . 



July 



a?;.v 



fii^umber.. 

NoTBmbcr. . 



Febnwiy.. 
Haidi 

&■•■■■ 

JnlT-'--.'.'.'' 
BmUmber! 



tmtamber. . 

OMobar 

Novambsr. . . 



Febnury . . 
Harch 

g;.v;:. 

JnlT .'.'".'.." 
8(v»mbcr. 

Nirranber. 



Ftbnui;.. 
Kudi 

4BC.V.;:; 



B4^«Dibar.. 



qbiImiIiho 

gBi,«re,tM) 

Ml, 6)0,000 

90^S66,L'■' 



mi, u/u, #tu 
IB1,070,»0 
031.070,310 ! 
0U,D70,3W 

031,070.340 . 
9IS,570,!M 



l,5S7,840.2e 
1, 4M. 130.26 
l,41t,(l20.2e 
1,400.g2a2(l , 

i,3(ia.nM.» . 

- -3,5(0.26 I 
1,310.26 



U t3&3, 813,171.91 
B I 3B3, 613,323.1)1 
. 353,613,3^.91 



,2»«,8«a.Z6 
,260,820.26 

,2as,8ia2e 

_, 265,710.26 
1,230,910.20 

l!2Xil00.26 



353,608,187.1: 
363,UH,lgT.I! 
363,608,1^.1: 
353,606,187.1; 



353,60^467.1: 
353,607^457.1! 
353, 006,651.1; 
353,016,661.1: 
353,600,554.1: 
353,606,101.1: 
353,606,104.1: 

363,606,104.1! 
353,606,104.1: 



Ml, 747,220 I l,]0l>,,U0.2fl . 



2.3«7,l§a.36 363,H>I,71 

■■ ■'"'■W.20 353,604,71 

».26 ; J53|«04Ul 

ra26 363,604,11 

W. 26 I 353,604, II 

XLX SKI, 1304, 11 

1,406,400.26 ! 353, 603, X 

],447,26a26 363,603,X 

l,43l,47aa8 I 363,603,31 



1,231,07S.2S I 353, 601, ( 



l,135,Oi5.2e I 353, 600,26 

L, 128, ll'i. 28.1 363, et 

L,12»,6»tS.2e 3S3.K 



822,020,560 1 

020,000,510 1 

(08,233,680, I 

901,568,630 { 1 

W4'834^280 : 
S5S,«&'i,610 
858,685,510 



353,590, 



28,703,554.50 . 
28,718,918.60 
27,723,088.00 
19,404,300.60 I 



31,713,019.50 
33,268,87^60 
35,003,208.50 



11,838,386.00 
42,071,B0LS0 
11,0»,S3S.60 
41,046,80150 
42,733, 8H. 50 
44,606,002.60 
43,268,362.60 
41,160,661.50 
43, 108,819; 60 



38,689,396.00 
38,663,611.50 
37,717,066,00 
36,626,542.50 
34,230,aK50 



32,760,866.(0 
32, 329, 377. 00 
31,9^961.50 
30,363,106,50 



33,385,209 00 
31, 470, 3W. 60 
36,096,419.00 
34,690,300.00 
36,478,666,00 
40,322,758.60 



•8 I 363, 698, 776. 7L 
!6 I 363.,W8.77S.78 
« 363, .698,776.7? 
» I 363, 698, 775. 7f 
K i 3.63. 598, 292. 7i 
•li 36.1.698,292.7* 
» ■ 3M..™e,2fl2.7f 
!6 , 363, 598, 292. 7i 



11,683,90 

'■ ■W>,9C- 

46,61 



635.78 



11, 387, 608, 85L 17 
1,385,931,663.17 
■ — 686,430.67 



0,179,339.89 
-,.^321, 121.88 
1,351,516,241.38 
1,»7^«B8, 651.89 

l|33%'l31,5H.14 

1,330,723,644.64 
1,310,917,918.64 
1, £5,588. 621. 14 
1,K7,8»,950.8II 
'.,32?,819,a(H.39 
■" 131,356.89 

',^',5fa,S2i'.Sa 
,328, 669,281. 89 
,314,929,690.89 
,312,672,860.89 
,311,674,060.80 
,311,288,596.38 

^31li 535) 907.9 



1,299,039,903.88 
1,296,006,839.39 
1,293,525,776.39 
■,293,807,627.88 
,291,103,139.39 
,290,122,006,30 
,289, 773, 246. 89 
,288,689,149.64 
,286,259,016.11 
,%4,Sei,992.14 
,28,% 368, 746. 11 



.6.00 



47,753,708.00 
47,658,801.6" 
47, 428. 404. C 



1,292,310,068.84 
1,292, .622,970.01 
1,293,830,742.64 
1,321,066,258.24 



1,311,971,568.04 
1, 3M, 726, 060. 01 
1,301,113,180.01 
1,297,178,191.61 
1.273,375,311.01 
l,2«B,3Sl,79aO< 
1,267,550,133.01 



KEPOKT ON THE FINANCES. 



UoDtb. 


Fiva per cent 


Insolvent 
account. 




Reducing 


Total 


IfiOS-Jul 


110,783,022.07 




(1,188,487.50 




•23,642, 269; 57 




t5e,iez.50 


1,946 


00a 00 

is 

soaoo 

li 




1«[82; 
13,333 

US 

23,478 

le.Bfis 


B84.45 
859. M 

II 

3h!51 
5«:i8 


2K 
'22t 

643 
1,860 
482 


651.80 

022:00 
262.60 

876:50 
654.60 


II 
II 






1,324,017.60 






8«).T2 














































1,385,894 00 



























No. 6$. — DtSBUItSEUBNTS Fl 



„„.. 


'°jr:s.'* 


Tranaten 


Total dlsbune- 
njenW. 


Batance. 


1906-^ UlT 


14,2331436.00 
15,368,812.50 

2i;Bt4;Ms:oo 

33,l«9,00a.50 


«.."...4 








is; 
201 

1,021 


Blfl.02 
213.33 
39B.21 
112.33 

763,00 
355.01 


is; 371 

14:441 
15,470 

li 


999.02 
504.33 
032.71 
548.32 

497:00 

«o:si 


69 
66 

et 
n 

6( 
70 
70 






401 

1 

46! 


















































237,536,654.60 


4, SOC, 155,43 


242, OC, 800, 93 













No. 6fl.— Nation A1/-BANK Notes Recbivbd for Repeuttion sroh the Pbincifai. 
Cttibb and Other Places, each Month of the Fiscal Yeab 1907, in Thou- 
sands OP Dollars. 



Month. 


Y^or"^. 


turn 

,522 

'.a 

,388 

lies 

jMO 


(teipw;. 


^^: 


Chicago. 


natl!" 
1585 

too 

SB3 

1 

961 


Loilia. 

'tos 

s 

498 

ilosg 

1)913 


Or?^s. 

389 

1,003 
480 


Other 
places 


Tol»L 


1006~Jiily 

August. ... 

^: 

IS07— January. . - 

^1 


10,967 

6,506 
6,378 
fl.BBO 

o^Tao 


II 


Z 

340 

wo 

1 

683 


J760 

668 
804 
.W7 

1 


ti 


431 

r88 

391 
756 

i 

038 
646 


(3,181 
2,766 

iii 

3',810 


121 

i 

w 

3( 

1 


i 

48* 

i 

523 


Total.... 


102,379 1 18,087 


17,778 


D,'Ji2 


7!,m 


7,286 


13,0.4 


6,418 


»,»;■„,.,. 



IBEASUBEB. 






Redemp- 
























































































































































367,419,156 







































































































































































































































1(IM--Junui7... 
February, , 
tfareh 

g-.v;;: 

September. 
October... 
Kovember. 
Deaember. 
1906— lantmry. . . 
Febnary. . 
Usreh 

t&y.'.'.'.".: 

fuly ■■.'.'.■.■. 
S^tembpi. 

December. 

IWd— J»nii»ry,.. 

Pebru&ry. . 

Htm* 

gv.v;;: 

July ,■.■.■.'.'.'. 

Sovember. 

Febnurr. . 
Haicb 

£■■■■■ 

July .'.'.'.■.''! 

September. 



1S.Z3£,0( 



52,518,773 

xi!a7e!o7s 

17!l2-'!si3 
«!3a7!siii 

a!97i!3U6 

12,220,307 

ifl,Ma,2w 



21, 667,130 
23,7S3.U« 
25, 702. 88* 
28,676,003 
27,138,361 
24,921, 17E 
IB, IS7.05a 
a),:UO, 160 
22,201.957 
ZJ, 366,322 

21,7(Xl!«l 



)S,8£Z,303 
«!i7i!b86 






29,0; 



3il,710,Sfie 
23,716,730 
37,021,0t6 
22,758,848 
27.690,918 
23.870,996 
21,706,331 
18,804,632 
14.633,106 
16,370,970 



■3,960 



No. 08. — Redbmitionb a: 



UoDth. 




DeliTerieaoD 


017- 


On band 


-LSsr- 


MBi-JnIj 




120 ffi» 1" so 


taiHit m 


K2j44.inn 


J12 riT 771 ta 


fe;;;:;;;:;;; 


1433: 
16 186 
is; 236 

16, tS 

II 

23,661 


2ce.S6 

11 

B25.73 

m'.SB 


21 

1 


829 

061 
271 

881 
68( 

42) 


1 

22( 

43) 
303 


00 
60 
00 

00 
00 

uo 


48.'bOI 

23,244 
29,111 
23,924 


00 
00 

00 

DO 


20. 
221 


100.00 
160.00 
660.00 
760.00 

S!! 

850.00 
880:00 


i 

11 

1( 
10 
12 


184,707.53 
186,677.44 


^:;:^=^ 


394! 837! 21 






280,730.00 










296,300. 


00. 

























BEPOBI OK THE FINANCES. 



g.V 



izsszs. ""s.™' "s^r 



97a,lM.<» 

sM,sfia.w 

M8.«n.00 



2S,iii.SS*.X 23T,K 




No. Tl. — National-Bank Notes Bbceived for Rbdeiution prou the FRiHa- 
PAI. CrriKS AMD OTHER PLACES, BT FISCAL Yeabs, froh 1896, IN Thovbandb or 
Dollars. 



y«r. 


New 


B«ton. 


pbi*. [more. 


Cblango. 


natl. 


lii.. 


New Othm 
OrleaDi. plaoei. 


ToUL 








ta,OM 1962 




tl,TOS 


117S1 


















































































































































































































































































































MOT 


102,278 




0S7 


IT 




M,ZU 




bw 




U,(H4 




418 3S,fiIS 


21U 


an 



XBEASUREB. 



riTOirew. 


'^'^^!" -Over..", "Short.." 


lejecled. 


'"sr 


Eipress 
ebarges. 


Not proMods. 




MB cun Tis ju »T «i u ' 11 nm on 


«76,70S.61 


11 fiffima 


*ifl;mo5 


»86,3M,723.ffl 






aeo,B«.oS| 7.654.71 ■ ; 




























































































am.m 


462, ess. 7G 








































































MOT 




314,M0.So;i»,S4O,10 ;31 


794.80 











nualTMT. 




"•■"".sa 


CoinplrolkT of 


-isss"- 




banluoriaiue. 


For destruction 


FordastrucUoD 
and letlroment. 








b6,(IL4,W7,W 

5o]63u[sn.6a 

l«,M6,74a.(» 
104,404, 266. 90 

l.M,4«,40i.OO 
174,417,383.60 
184,661,837.50 

is8,Ma,4ti&oa 




18:SS 

ill 

2651 300^00 






s 

1 


iM,2ei) 
ojoiwo 

668,715 
303,620 
5U430 

oas,65i 

286,870 
930,7(10 


1 


eaa,4iu.oo 

048,275.60 

OS6,271.60 
272.086.00 


li 

6,080 
14,73J 





































































'6,TMM tOl, 236.6$ 113, 504, 664, B3 



W,ST&54 I 

ll,SK» 
10,863.17 ! 

ie,0Gi,4i 

13,677.16 I 



1,390,304.33 
1,177,665.79 
1,01B,»1.*1 



< 2I,50S,BS7,10 

' 33,603,045.00 

' M, 178. 517.60 

' 41,360,671,40 



3,70.13 
II, OK 34 
■g.STftSI 



ge,a3e.sai.4g 

1<T,I«3,«4B.BD 
171,048,130.16 
196,361, lia.38 
261,742,38&65 
30r.,fll7, 357. 4S 



2S4 EEPOBT ON THE FINAHCES. 

No. 75. — Deposits, REDBiiraoNB, Absbsbiibntb roB Expbnsbs, and TsANSFEsa 
AKD Rbfayubntb ok Account op the Five Per Cent Bedehption Fund of 
National Banks, bt Fiscal Ybabs, pbom 1896. 



FlHUlljBIU. 


DepMiU. 


KedemptloiiB. 


.™™,. 


Tnuutoraiuid 






I7B, 630.065. ai 

107^240' 316. 44 

75,886.130.10 
78,364,882.88 

148; 687! 860. 76 

282,914,986.66 
279,186,840,36 
214,858,638.72 












90,967 
106.608 

as 

147,010 
167,643 
228,324 

Sffi 


815.00 
9T7.60 
265.50 
121. m 

g3j!oa 

875,00 
687:60 


1 
1 
1 


97j:4fl 

42^28 

334.03 
409.72 

072.88 
360,38 


92^ 

i 


II 

459.79 
<B6.62 
007.61 


8,80: 

12; 90: 
12,80; 

a, 10. 



































































No. 76.— DBPO81TS, Redemptions, 1 
OF National Banes iNaoLVENT i: 
BT Fiscal Ybabs, fboh 1895. 



t274,3B3.5D 


t7B4, 




































































































10,441, 




s.asa. 


























26,232,209.60 










22,400. 












14,413, 


12,217,746.50 


13,008,3 



















































401.00 736, 



28.121.60 ; 19,1] 
70|S20.60 ' 22[a 



SO.OSeLOO ' 36,709, 



722,434.60 I 13,^23, 
1,630.201.60 16,801 



I4,9.1&G0 11.346. 



642.00 

moo '. 



.028.50 
119.00 
481.50 
ISLOO 

.615.00 



TBEABUBEB. 



V Natiohal-Bank Notxs, bt 



nacaljtu. 


chugu 

trampor 


tor 


aalvlM, 


BUtlDoery, 


Contmsent 


TOUI. 


RAM or 








M 173.41 


'■is 

771.08 

3,600.92 
3,161.83 


(100.362.79 

114;086.63 
126,081.73 
12i,9S4.36 

lii 

163 796.33 
174,4n.63 

250,924.24 
233,650.63 








i 

9! 

i 


Eg 

415.26 
802.67 

il 


1 

! 
! 


as 

869:26 

066.20 






44,616 
34,337 


33 
20 
























S;;;;;;;;;:;;;;;;; 








gg 























For flnl rear. 


FnnDlal7l.U71. 


Db. 


^111 






■"■^■IM 








251, Tie, 068. OB 


4,660.096,104.28 




Ce. 


■as 

1,469; 317. 60 

si 

12,377;47S.38 


'im;o«:t82.u 








' liK 












12, 37?; 478. B8 






261,716,068.(8 


4,660,096,104.28 





rucalyear. 


Out ot depoilts lor retin-- 




Out ol 6 p 


rcBnthmd. 
















||::::::::::::. 


«27 

1 
1 


613,206 

II 

B20;347 


»13,06! 

'AS 

as 


3CB 
160 

460 

793 
437 

971 


11§0 
IS* 

§ 

436 
600 


376,241 

sm'.Teo 

026,646 
207,220 

is 


135,056 
46,941 

23.fr. 
25,63 

62] 60: 

93; 026 

iw.aae 


620 
190 
960 

560 

430 
870 


340,004,640 
43,806,375 
e»,01<088 
64 65)^166 
50,6.'»,S28 

Sb) 046! 745 

136,444,406 
174,417,383 

184,661,328 
168,940,466 
















issia 














ag}.2 
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REPORT ON THE FINANCES. 



IVo. §0. — ^Percentage of Outstanding National-Bank Notes Bsdbbmbd and 
Assorted each Fiscal Year from 1898, by Geographical Divisions. 



Division. 



Maine. 



1896. < 1899. 



48.43 

New Hampshire 51.71 

Vermont 56.20 

Massachusetts 56.87 

Boston 

Rhode Island 64.51 l 49.07 

Connecticut I 62.38 48.22 



40.86 
43.41 
46.81 
48.31 



1900. 



New England 64.80 



New York , 

New York City. 

New Jersey 

Pennsylvania 

Philadelphia... 

Delaware 

Maryland 



38.63 
39.77 
40.06 
46.47 



43.84 
43.64 



1901. 



66.23 
68.00 
63.87 
60.94 



47.23 



50.26 : 47.86 



50.88 55.66 



43.14 



iryi 

Baltimore 

District of Columbia . 



46.50 
46.88 



53.78 



41.69 



44.03 
50.76 



43.66 



64.51 
66.96 



68.37 



45.76 



61.11 



69.60 



68.68 



39.50 i 42.62 



41.04 42.75 
49.37 I 61.44 



48.79 50.12 57.31 



Eastern 47.98 46.12 



Virginia 36.98 

West Virginia 32.75 

North Carolina 34.45 

South Carolina 45.12 

Georgia 30.97 

Florida 38.61 

Alabama 33. 97 

Mississippi 32. 32 

Louisiana 19.68 

New Orleans 

Texas 27. 33 

Arkansas 30. 53 

Kentucky 24. S4 

Tennessee 31.84 

Porto Rico 



34.56 
30.48 
37.97 
37.25 
30.30 
50.02 
27.06 
31.67 
19.31 



1902. 



61.65 
63.43 
63.32 
61.78 



55.06 
61.06 



60.03 



64.84 



70.48 
46.30 



46.78 
70.77 



64.90 



43. 99 63. 73 



24.02 
27.88 
22.30 
27.80 



36.88 
25.99 
42.65 
64.87 
33.67 
39.40 
27.83 
26.54 
20.34 



46.37 
32.03 
63.23 
64.53 
47.58 
41.68 
43.57 
31.25 
36.81 



27.57 
25.67 
23.04 
23.40 



31.95 
28.19 
26.15 
31.89 



Southern 29.36 26.91 28.60 36.34 



Ohio 27.38 j 25.05 

Cincinnati ' 



Indiana 24. 59 

Illinois 25. 91 

Chicago 

Michigan , 29.36 

Wisconsin 27. 41 

Minnesota 27. 41 

Iowa 28. 24 

Missouri ' 23. 11 

St. Louis 



21.66 
21.45 



Middle 20.75 



North Dakota 29. 26 

South Dakota 31.84 

Nebraska 31. 08 

Kansas | 28.28 

Montana ' 27. 55 

91 

New Mexico 33. 16 

Oklahoma 4.3.08 

Indian Territory 22.03 



25.36 
22.69 
22.16 
22.49 
19.36 



22. 70 27. 62 



21.31 
22.12 



24.41 
26.93 



23.98 
21.18 
24.12 
21.10 
2a 15 



27.71 
24.96 
25.26 
24.40 
24 93 



58.43 



46.29 
36.67 
61.22 
52.18 
41.08 
47.29 
42.01 
34.47 
41.00 



36.01 
38.57 
31.60 
34.10 



38.17 



31.61 



26.29 
32.84 



27.66 
27.04 
26.46 
27.90 
41.18 



23.02 22.05 26.25 



Wyoming I 36. 

Colorado '.29. 



26.22 
29.83 
26.67 
25.12 
25.10 
32.90 
23.56 
27.86 
34.11 
20.65 



24 59 
25.42 
23.26 
22.17 
25.56 
22.96 
23.56 
25.12 
20.38 
21.41 



23.37 
28.30 
24 64 
22.42 
30.64 
25.07 
22.19 
29.80 
17.46 
28.70 



32.00 



25.34 
28.63 
31.76 
2^.63 
27.80 
29.41 
32.32 
32.41 
30.38 
33.41 



Western 29.81 ' 25.47 , 23.33 24 04 i 3a 62 



Washington | 30.84 

Oregon 37.26 

Calilomia 39.63 

San Francisco 

Idaho 

Utah 

Nevada 

Arleona 

Alaaka 

Hawaii 



31.92 
16.29 
61.36 
32.79 



29.33 
29.36 
28.22 



Pacific 

United States. 



31.26 
16.20 
62.87 
28.73 
6.33 



33.18 



42.61 



27.12 



27.87 30.68 
29.56 33.45 
45.30 32.24 



3a43 
21.70 
32.91 
28.17 
26.60 



28.02 
21.66 
3a 73 
32.21 
16.00 
12.68 



3a 92 
35.24 
37.36 



29.21 
29.67 
37.48 
37.36 
12.00 
64 66 



3490 ' 3a64 ! 36.64 



1903. 



5&33 
60.60 
60.03 
6486 



56.27 
6a 67 



62.14 



7a 07 



7a 61 
64 78 



65.86 
8a 16 



63.80 



66.88 



48.80 
39.42 
^.84 
50.33 
4488 
42.66 
4a 10 
47.23 
66.22 



36.81 
34 86 
36.68 
35.06 
6.75 



41.25 



35..77 



28.74 
36.45 



31.37 
31.39 
29.76 
32.61 
38.26 



34 45 



29.89 
31.40 
34 51 
32.00 
3a 70 
34.53 
39.72 
37.97 
32.24 
37.13 



1004 



6488 
67.03 
7a 36 
6a 66 
87.66 
67.64 
8a 66 



7a 26 



37.83 



3&85 I 4a 44 I 46.82 



38.28 
45.82 
4a 00 



34 06 
3a 26 
41.64 
42.96 

laoo 

45.22 



60.24 
101.62 
80.17 
62.13 
81.07 
61.10 
6416 
13430 
7424 



1006. 



66.40 
60.61 
7a 73 
7a 78 
86.82 
8a27 
87.76 



77.30 



74 64 

11402 

10462 

68.60 

78.18 

66.87 

82.23 

14a 86 

86.77 



80. 46 88. 70 



6a 26 

51.60, 

64 64 

62.20 

68.66 

40.63 

47.66 

48.02 

30.26 

74 87 

41.82 

32.20 

42.24 

38.63 

67.25 



60.86 
60.30 
60.24 
77.37 
60.88 
65.80 
6416 
61.10 
41.09 
64 28 
48.24 
4a 27 
48.10 
45.02 
66.00 



1906. 



66.31 
60.40 
6a 16 
65.33 
78.32 
68.43 
7a 10 



67.10 



7a 13 

saeo 

80.33 
6a 72 
7a 47 
65i01 
70.66 
11L80 
76l88 



7466 



47.66 I 6464 



41.75 
62.43 
36.88 
36.50 
56.69 
34 42 
30.70 
34 43 
36.62 
28.83 
51.58 



46.16 
6a 43 
40.61 
4a 27 
65.31 
30.35 
34 64 
30.70 
40.30 
41.34 
6a 44 



68.02 
62.02 
56.73 
6L30 
62.65 
46.86 
4408 
6a 71 
4a 43 
71.00 
30.76 
3a 60 
42.32 
41.85 
65.90 



46.83 



4a 76 
4a 23 
3486 
36.03 
38.68 
34 38 
27.80 
32.72. 
3a 18 
32.32 
42.36 



30.50 



4a 06 I 36. 76 



34 83 
35.01 
35.30 
34 54 
37.80 
38.33 
40.43 
4484 
34 90 
39.48 



40.70 
36.30 
37.32 
41.42 
40.09 
41.74 
35.87 
49.23 
50.22 
49.54 



34 52 36. 79 40. 78 



32.07 
32.82 
30.90 
34 42 
36.03 
36.20 
32.17 
42.44 
37.88 
36.20 



3a 81 



44.06 
51.22 
48.72 
46.33 
38.45 
4a 06 
28.47 
^.65 
ia40 
130.00 



47.03 
57.48 
52.13 
45.20 
42.27 
40.64 
46.03 
48.40 
26.80 
06.57 



35.62 
46.63 
48.25 
3a 40 
3a 56 
36.16 
46.14 
4a 36 
1429 
88.31 



41.60 I 47.67 



40.10 I 42.36 



61.68 160.62 65.84 65.21 



1007. 



4L64 
42.10 
4401 
46.62 
6Le2 
6a 60 
5a 61 



47.36 



46.04 
47.23 
67.70 
47.00 
62.67 
6406 
6a 11 
76.67 
6a 83 



49.76 



44 68 
38.44 

4a 66 
46.10 
41.02 
4a 70 
3&23 
37.01 
44 28 
66.04 
3a 80 
2a 62 
3a 62 
36l00 
37.06 



37.63 



3427 
3a 06 
29.24 
3a 02 
31.82 
2a 70 
24 62 
26.44 
27.52 
27.66 
37.84 



3a 75 



2400 
27.06 
26.04 
27.78 
20.06 
27.56 
3a 03 
3L71 
3a 18 
3a 72 



2a 41 



3L74 
3a 30 
35.66 
3a 80 
2a 63 
31.03 
44 71 
36.38 
26.32 
6a 66 



34 40 



4a 27 





.r.x. 




- 1 


Y«r. 








Y»M. 


Amount. Paroent-I 




Amount. 


Peroant. 




lass 

33I.S!g, l^ 
SX).(S2S.IM7 
324; 244, 285 
339,530,823 
346,314,471 

sss 

M7,7«,3W 

314;81S;B70 
293,742,062 
265,a22,e9'J 
230,e4S,247 
196,248, 4m 


il55,ia).8a) 
I67,Bo«,6*6, 

lS;pCT7j 

1301290; 007; 

m; 152; 364 L 
sa,«32, 069 
70,36«,M7 


43.90 
60. BS 

ett;4s 

48.62 

17.22 

2S:53 

45.93 
41.38 

35.80 
38.34 


g 

1894;;;;;;;; 
IK:::::-.:: 




.ass 

■S:S!:gi 

90,838,301 

171.868,258 
198.429, 021 
202,141,930 
908,2US,7aO 
2911.292.885 
2«,314,6Sl 






383,173 
438,886 
468,285 
S3g,O05 


3S5 

390 
449 

740 
267 

195 


































•s 

E::;:::: 

1906 













































So, 8S. — Cbanobb during the Pibcal Year 1007 ii; the Force Employed i: 
THS Treasurer's OmcB. 

Total tOKM Jmw 3D, 1906: 

BaKolaTroU G14 

Di&Usd 14 

Died... 

RMlgneii » 

Tniidarred frooi Treuurar'g office 23 

Detailed iKim Tnaiunr'a oIQcb 1 

DatalU dlioonUiiued 14 

80 

AppoCiMed 19 

TamponuU; appointed 3 

Bsbutated 9 

Tnnsfaned to Treaaurer'B office 56 

DatailedloTtBMurer'iomoB B 

97 

IT 

Total tone June 3U. 1907 U6 

No. S8.— AppBOFRiATtONS Madb for the Force Ehplotbd in tbb Tbeasurbb'b 
OmcB AND Sai^rieb Paid durino the Fiscal Year 1907. 



Roll on which paid. 




Balance 




M31,330.W H2S.473.U 
I23,ft4D.00l 123,145.38 




















6.351.81 
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BEPOET OF THE DIEECTOE OF THE MUTT. 



Treasury Department, 

Bureau of the Mint, 
Washington^ D. (7., July SI, 1907. 

Sm: I have the honor to submit herewith the thirty-fifth annual 
report of the Director of the Mint, covering the operations of the 
mints and assay offices of the United States for the nscal year ended 
Jime 30, 1907, with such available statistics for the fiscal year as may 
be valuable in connection therewith. 

the dear's operations. 

The four coinage mints have all been in continuous operation 
throughout the fiscal year, and the figures for the amoimt of^ coinage 
and other details of the service and the usual tables are to be foimd 
, as arranged heretofore. 

The most notable event of the year in the service was the resump- 
tion of silver purchases for the subsidiary coinage. The amoimt 
and cost of these purchases will be found elsewhere. 

RECORD OF NINE YEARS. 

This report closes a period of service for the retiring Director 
which be^an on February 14, 1898. These years have been event- 
ful ones m the service, thanks to the inteUigent labors of the men 
who have had charge of the practical operations in the several insti- 
tutions. The organization or the service has expanded to the extent 
of one new coinage mint, opened in 1906 in Denver, and one important 
assay office, opened in 1898 in Seattle. The capacity of all the 
piints has been greatly increased by the introduction of new and 
improved machinery. The old mint at Philadelphia, built in the 
eany thirties, has been replaced by a splendid new one, imdoubtedly 
the finest building ever constructed for coinage uses, and it has been 
thoroughly equipped with machinery of the most approved type. 
The new mint at Denver, although or smaller capacity than the one 
at Philadelphia, has a thoroughly modem and perfect equipment. 

By the originaUty and interested labors of the workmen and 
officers practically every process in the preparation and treatment 
of the metals has been changed in this time. 

REFINING BY ELECTRICITY. 

Contrary to the poUcy of the European mints, it has always been 
the practice here to conduct refineries in connection with coinage 
operations, .being thus enabled to receive crude bullion. 
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In 1898 the time-honored acid-parting methods were used in all 
the mints and in the assay office at New i ork. The particd suppres- 
sion of acid fumes (it could be made only partial) was expensive and 
they remained a constant source of complaint from Wall street. 

In 1907 all parting and refining is done by electrolysis. Experi- 
ments in refining gold by the electric cmrent were conducted by the 
melter and refiner of the mint at Philadelphia as early as 1898, with 
such satisfactory results that a plant for actual work was about to be 
installed when an inspection of the records of the Patent Office 
showed that his process was covered by a patent issued to Dr. Emil 
Wohlwill, of Hamburg, Germany. The facts were reported to the 
Mint Bureau and negotiations opened with the patentee which 
resulted in the purchase of a right to use the process in the mint at 
Philadelphia. A small plant was installed in the old mint, and in 
August of the year 1900, 20,000 oimces of electrolytic refined gold was 
produced of almost absolute purity. Experiments looking to an 
equally efficient method for renning silver were prosecuted, r)ut the 

Sroblem here was a more difficult one, since in the parting of mint 
eposits considerable quantities of base metal have to be reckoned 
with, such as copper, lead, etc. In the Moebius process, then coming 
into extended use in private refineries, all bullion to be treated by 
electrolysis was, and still is, submitted to a preliminary cupellation, 
by which it was brought to so-called Dor6 bars, consisting of practi- 
cally pure silver, with only a small percentage or gold as an impurity. 
The problem in mint practice was to adapt the electric current to the 
quartation process — tliat is to part bullion containing say one-third 
gold and two-thirds silver and base metals. To have accomplished 
this result and on a large scale reflects great credit on the melting 
and refining department of tlie mint at Philadelphia. Only an 
imtiring devotion to the work, directed by high scientific training, 
could have produced the results which have been realized. Parting 
and refining is now done entirely by electrolysis in the mints at 
Philadelphia and Denver. The process had a successful trial in the 
assay ofnce at New York, and will be installed in the new structure, 
now in process of building on Wall street. The acid plant in the 
mint at San Francisco is now being replaced by one in which elec- 
tricity is to do the work of tons of acids. 

The ^adual stages through which this revolution of methods has 
passed nave been detailed in previous reports and find no place here. 
A great saving has been effected in the cost of parting and refining; 
valuable by-products, principally platinum, are recovered in impor- 
tant quantities. The refined metals, gola and silver, are alrnost 
chemically pure; the acid fumes are eliminated, and the process is a 
cleanly, healthy one, of scientific as well as conunercial interest. 
Surely such results mark an era in mint methods. 

OTHER CHANGES. 

Melting is now entirely done by gas, which has many advantages 
over coalas fuel beyond the mere aosence of ashes. A special form 
of furnace suitable for mint melting had to be devised. This was 
done and the results are satisfactory. Gas furnaces were installed 
for annealing the strips and blanks — a marked improvement over 
the former cumbersome wood-burning ovens. It has been found, 
however, that with the improved quality of the bullion resulting from 
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refining by electricity and with care in rolling, the annealing of strips 
can be dispensed with, and only the planchets are annealed prepara- 
tonr to stamping. 

All machinery in the mints is driven by direct-connected motors 
after the most approved engineering methods. The rolUng mills are 
from improved patterns and do more accm'ate work than the old 
type. The cuttmg and upsetting machinery is of new and improved 
patterns. Where formerly only one blank was punched at a stroke, 
tTwo, and even three, are now pimched at once by this heavier machin- 
ery—a distinct economy. 

"Nine years ago every coin blank was weighed singly bv hand, and 
the pieces a tnfle overweight were filed clown by hand, thds work 
being done bv women, known as ''adjusters.'' An automatic weigh- 
ing machine has been developed, which rapidly and accurately selects 
and assorts by weight. One of these machines is on exhibition at 
the Jamestown Exposition. 

Important and successful experiments have been made at the 
Philadelphia and Denver mints, independently, upon a process for 
automatically adjusting the heavy blanks by passmg them under a 
shaving device which has been introduced into tne upsetting machine. 
These experiments are very promising, and this device, together with 
the automatic weighing ana selecting machine previously described, 
will accomplish a very large annual saving m wages. 

Nine years ago the ready-made blanks for 1 and 5 cent pieces 
were all purchased from contractors. These coins are now to a great 
extent made in the mints from pig metal. All diflSculty in the treat- 
ment of these metals has been overcome, and with the installation 
of additional machinery designed specially for economical production 
these coins will be wholly made in tne mints. 

Upon two different occasions during the period under review 
experts have been sent to visit the principal mints of Europe in order 
that we might keep in touch with any improvements being made in 
coinage methods. 

More detailed accoimts of improvements made, particulariy of 
recent ones, will be found in the independent reports submitted of 
• the operations of the several institutions. 

THE MEDAL DEPARTMENT. 

Nine years ago we had practically no medal department. The 
few medals made at the- mint were struck in the coiner's department, 
and the equipment for that purpose was incomplete and inferior. 
Upon removal to the new mint atrhiladelphia the making of medals 
was placed under the supervision of the engraver, and ample quarters 
and first-class equipment were provided. The result has been some 
exceedingly creditable work, and a prospect that in the future the 
mint will make all medals conferred oy tne Government, as it surely 
should do. 

COST KE£PIN(}. 

A complete system of cost keeping has been introduced in the 
mints by which the cost of each process in coinage operations per 
ounce of metal handled and per dollar of product is calculated 
monthly, and a statement of the same at each institution is sup])lie(l 
to all tne others. 
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CREDIT WdSRE DUE. 

The credit of what has been done in these years would have tcJ be 
widely distributed amon^ the oflficials and employees of the several 
institutions. A spirit of friendly emulation pervades the service, 
and in every mint there is constant effort to improve upon present 
methods. The civil service regulations are observed, and in my 
judgement the few excepted places should be covered into the classified 
service. 

DEPOSITS OF GOLD BULLION. 

The deposits of gold bullion at the mints ancl assay offices of the 
United States during the fiscal year 1907, exclusive of the redeposits, 
were of the value of $176,580,654.53, against $153,109,493.52 reported 
the previous year. Redeposits, which consist or bulUon transferred 
from one office of the service to the other, or bars bearing the stamp 
of one of the offices of the service, amounted to $65,118,805.02. 

The aggregate of all deposits, including redeposits, is the total 
metal operated upon in the year by the mmt service. This total of 
gold buUion received in the fiscal year 1907 was 12,991,346.109 
standard ounces of the value of $241,699,459.55, against 10,045,- 
282.710 standard ounces of the value of $186,888,975.26 reported the 
previous year. 

The deposits of domestic bullion amounted to 6,139,183.740 stand- 
ard ounces, of which 1,941,006.290 standard ounces were in crude 
condition direct from the mines operating in the different States; 
701,105.411 standard ounces of refinery oars (less than 0.992 in 
fineness) and 3,497,077.039 standard ounces of refined bullion (0.992 
in fineness and over) were received from private refineries, bromide, 
chlorination, and cyanide works. 

UNCIIRRENT DOMESTIC GOLD COIN FOR BECOINAGE. 

Uncurrent and mutilated gold coin received for recoinage con- 
tained 148,042.731 standard ounces of the coining value in new coin 
of $2,754,283.29. Of this amount 52,543.907 standard ounces were 
received over the counter and 95,498.824 standard ounces were 
received on transfers from the Treasury. 
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DEPOSITS OP FOREIGN GOLD BULLION AND GOLD COIN. 

Foreign gold bullion containing 1,970,289.471 standard ounces of 
the value of $36,656,545.85 and foreign gold coin containing 925,- 
642.263 standard ounces of the value of $17,221,251.40 were received 
from various countries ad follows: 

Foreign Gold Bullion and Gold Coin. 



■ 


Crude bullion. 


Reflned bullion. 


Coin. 


Source. 


Standard 
otmces. 


Value. 


Standard ! y^ 
ounces. ! ^^"®* 


Standard 
ounces. 


Value. 


British Columbia 


5S.946.602 


SI. 006. 680. 97 


5,995.858 


$111,550.85 






Northwest Territory . . 319, 744. 037 5,948, 723. 95 






Ontario and Quebec. . . 6.317. 241 117.53a 06 










Nova Scotia 


11,974.038 


222,772.80 

2.00 

1,141,979.87 

9,585.99 












.106 

61,381.422 

515.247 










Mexico 


84.535 


1,572.74 


276.123 


S5.137. 17 


San Pntninim _ 




Haiti .7! 






3.929 
78.801 


73.10 


Costa Rica 


2,846.920 
40.093.377 


52,965.95 

762,667.48 

10,687.63 

5,713.41 

488,156.44 

1,991,338. 10 

12,650.71 

361,556.70 

45,704.09 

25,162.94 

416.07 

351,915.74 

. 232,710.06 

49,010.29 

315.85 

1,901.99 






1,466.06 


NicaragUA , 








Honduras 574. 460 






; 


Guatemala 307. 096 






153.136 2.840.04 


Central America, un- 
known 1 26.238.409 










Colombia 


107,034. 423 
6';9.U'/6 

19,433.673 

2,456.595 

1,352. 508 

22.364 

18,915.471 

12,508. 166 

2,634.303 

16.977 

102.232 


192.873 


3,588.34 


4,060 
161.975 

.611 


75.53 




3,013.49 


South America, un- 
known 






11.37 


Pa^iama ... 








British Guiana 










PlTt^^h nxiiftfi^a.. _ 






' 


Great Britain 


1,246,105.490 


23.183,357.96 i71S.071.S83 


13,303,657.36 


Germany 






131,292.260 


2,442,646.70 


France. T 


21,533.513 


400,623.49 


1,830. 187 


34,049.99 


Australia 




Africa 










Spain 


1 


8,163.029 
6,366.639 


151,870.31 


Russia 






1 


118.440. 10 


Japan 




1 


26, 781. 400 498'. 2S8. 60 


Siberia. 


442.040 


8,224.00 

16,584.85 

872.37 


1 






China 


891.436 
46.890 


1. 191 22. 16 






Manchuria 






Unknown 




35,458.530 


659,693.58 












Total 


606,376.011 


12,955,830.31 


1,273.913.460 2a. 70n. 715. ."54 


925,642.263 


17,221,251.40 






' ' 





DEPOSITS OF JEWELERS BARS. 



Jewelers' bars and old plate containing 306,381.520 standard ounces 
of the value of $5,700,121.19 were deposited. 

13091— H. Doc. 9, 60-1 ^17 
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BEDEFOSrrS OF GOLD BULLION. 



The redeposits contained 3,500,135.766 standard ounces of the 
value of $65,118,805.02 as follows: 



Bars manufactured at— 


Fine bars de- 
posited at 
Philadelphia. 


Mint bars de> 

posited at 
Philadelphia. 


New York 


stand. 0Z9. 

684,047.072 

39.824 

9,457.638 

2,225.645 


Stand. OZ8. 
U34,272.941 


Helena 


St. Louis 




Seattle 








Total 


696,769.979 


934,272.941 




Bars manufactured 
at- 


Unparted bars deposited at— 


1 


Philadel- 
phia 


San Fran- 
cisco. 


Denver. 


New 
York. 


H«l«»- foU^ 


Seattle. 


Total. 


San Francisco 


Stand. 0Z9. 

51.653 

608.772 


Stand. 0Z9. 


Stand. 

028. 


Stand. 

0Z8. 


stand. 

0Z9. 


Stand. 

0Z9. 


Stand. 

0Z8. 


Stand, ozs. 
61.663 


New Orleans 


• >•••. .| 


1 




606.772 


Carson 


46,983.276 




1 




46,983.276 


New York 


411,064.445 

29.019 

51,610.504 

114,722.933 

10,075.496 

4,370.026 

28.023.315 

471.406.406 




] 




411,084.445 
89.970 


Denver 




21.096 


i9.856 






Boise 




73.640 


1 




51,684.044 


Helena 






731. aw . 

2 






116, 463. 983 


Charlotte 








82.853 




10,368u349 


St. Louis 






1 


4,370.026 

28,023.316 

1.201,606.113 


Deadwood 




1 




Seattle 


730.065.136 




" ■ 1 


43.511 






1 1 


Total 


1,091,882.529 


777,038.412 21.09.'i 


93.396 i^\am '2S2.R.<u 


43.511 


1,870,092.846 












- 





DEPOSITS AND PUBCHASE8 OF SILVEB. 

Silver is coined in the United States on Government account only. 

Deposits of silver bullion are received by the mints and assay offices 
to be returned to the depositors in fine or unparted bars with the 
weight and fineness stamped thereon. These deposits are confined 
almost exclusively to the assay office at New York, and the bars when 
returned to the depositors are sold for use in the arts or exported. 

The deposits and purchases of silver at the United States mints and 
assay offices during the fiscal year 1907 were a^ follows: 



Item. 



Silver purchased 12,560,396. 74 



Standard 
ounces. 



Silver parted from gold deposits 
Uncurrent domestic coin for recoinago 

For return in fine bars 

For Philippine coinage 

For Mexican coinage 



756,990.60 
857,846.15 
5.861,174.04 
6,163,875.21 
6,552.500.68 



Total 32,752,783.42 



Included in silver '^for PhiUppine coinage" is 5,200,000 standard 
ounces Philippine silver coin received for recoinage at a reduced 
fineness. 
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UNCURBENT DOMESTIC SILVER COINS FOB BECOINAOE. 

Uncurrent and mutilated domestic silver coins received for recoin- 
age contained 857,846.15 standard ounces, of the value of $1,067,- 
304.64 in new subsidiary coin. 

DEPOSITS OF FOREIGN SILVEB BULLION AND SILVEB COIN. 

Forei^ silver bullion containing 2,835,559.33 standard ounces, of 
the coimng value of $3,299,559.97, and foreign silver coin containing 
314,013.12 standard ounces, of the coining value of $365,397.08, were 
received from various countries, as follows: 

Foreign Silver Bullion and Silver Coin. 





Crude bullion. 


Refined bullion. 


Coin. 


Soaroe. 


Standard 
ounces. 


Coining 
yalue. 


Standard 
ounces. 


Coining 
yalue. 


Standard 
ounces. 


Coining 
yalue. 


British Coiumbia 


11,768.90 

74,621.33 

8,539.46 

955.78 

174.88 

2,131,338.46 

17.72 


113,694.72 

86,832.09 

9,936.83 

1,112.18 

203.50 

2,480,102.93 

20.62 










Northwest Territory 


1 




Ontario and Quebec 






Noya Scotia. 7 


1 i 






1 






Mexico 


446,194.04 jf619,207.63 

1 


20,996.57 


t24,432.37 


Santo Domingo 




Haiti 


1 


1 


163,971.27 


190.802.93 


Costa Rica 


13,516.70 

18,607.30 

6,932.83 

20.63 


15,727.36 
21,756.86 
8,067.29 
24.00 
99,701.47 
38,232.68 






NicanigYiA ... 






1,352.68 


1,574.03 


Honduras 






Guatemaia 






21,313.08 


24,800.62 


Centrai America, unknown 


85.680.95 






Colombia 32,856.21 






9,911.41 

238.20 

8.22 

1,278.74 


11,533.28 
277.18 


Peru ! 


1 


Venezuela 


32.04 

3,632.78 

188.01 

123.95 

.66 

63.28 


37.28 

4,-227.24 

218.78 

144.23 

.77 

73.64 

131.22 

.55 

11.50 






9 56 


South America, unknown . 






1,487.90 


















Piit<Th Guiana ... 










OAnnany, ^ , , - - 










France.." 


112.77 


1 






An^ratia .47 


1 


1 


Africa 9.96 


1 


1 


fhMiln ' 


1 


79,047.92 91,963.03 


Stberia. S7.69 


67.01 

6.05 

21.45 


1 


China S.20 


1 


1 


Manchuria 18.43 


1 




TJnjQiown. 




15,895.08 ; 18,496.00 










Total 


2,389,365.29 


2,780,352.34 


446.194.04 ' 510.an7.fi3 


314.013.12 365.307. Oft 


m 








— •'r —■" - —— 



Jewelers' bars, old plate, etc., containing 677,836.55 standard 
ounces, were deposited. 
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REDEPOSITS OF SILVER BULLION. 

The redeposits of silver contained 2,674,245.68 standard ounces, as 
follows: 

Redeposits op Silver. 



Fine bars deposited at— 



Bars manufactured at — 



San Fran- 



I 



Philadelphia. SggQ New Orleans.' New York 



Philadelphia.. 
San Francisco. 
New Orleans . . 
New York 



Stand. OZ8, 
683,294.43 



Stand, ozs. , Stand, ozs. j Stand, ozs. 

406.15 ' 

, 295,328.52 , 

I I 289.91 

5,630.25 > I 86,517.90 



Mint b&rs 
deposited at 
Ph&Adelphia. 



Stand, ozs. 



254,867.76 



Total. 



6,041.40 295,328.52 



289.91 760,812.33 I 254,867.76 



Bars manufactured I — 

at— ' Philadel- 

I phia. 



Unparted bars deposited at — 



San Fran- 
cisco. 



])en- 
ver. 



New 
York. 



Helena. 



Stand. ' Stand, 
ozs. I ozs. 



ozs. 



ozs. 



I 



3.54 



I 



I ' Stand. 

, Stand, ozs. ■. Stand, ozs. ozs. 

San Francisco 31. 79 I 

Now Orleans 33. 82 

Denver ' 12.23' 16.25 

New York ;1, 040,087. 93 ' 

Carson ' I 9,268.73 1 ' 

Boise 32.719.88 1 ' 15.27 I 

Helena 1 49,548.40 861.25 

Charlotte 1.2(^.66 ' ' ' j 97.07 i 

St. Louis I 442.78 ' 

Deadwood I 21.7»)8.25 ' I j 

Seattle 73,231.:« 118,4<i5.87 '■ ' 4. 



Char- 
lotte. 



Seattle. 

I 



Total. 



Stand. I Stand, i 



Stand, ozs. 

31.79 

33.82 

32.02 

i 1,040.087.93 

I 9,26&73 

I 32,735.15 

50,409.65 

1,393.73 

442.78 

21,768.25 

191,701.91 



Total 1.219.173.09 I 127,734.(10 16.25 ' 18.81 I 861.25 I 97.07 i 4.69 ' 1,347,905.76 

I : . I ! I I 



Recapitul.\tion of Deposits and Purchases of Gold and Silver Bullion and 
Coin at the Mints and Assay Offices op the United States during the Fiscal 
Year ended June 30, 1907. 



Description. 



Standard 
ounces. 



CJold. 

! Coinage value. 



Silver. 



Standard 
ounces. 



Domestic bullion: i 

Unrefined j 1.941,006.290 $36,111,742.41 699.766.55 

Reflnerybars • 701.105.411 I 13,043.821.62 1 785.253.61 

Refined ; 3.497.077.039 t)5.0t)1.898.41 21.168,494.40 



Coinage value. 



1814,273.76 

913,749.65 

24,632,429.85 



Total domestic bullion 0.139,188.740 114.217,462.44 22,653,514.56. 26,360,453.26 



United States coin: ' 

Received over counter i 52,543.907 977.560.99 3,034.96 

Received from Treasury 95. 498. 824 1 , 776. 722. 30 852, 685. 31 

Trade dollars received over counter ' 133. 97 

Philippine assay coins ' 110. 21 

Philippine coins for recoinago 5.200.768. 73 



Foreign bullion: 

Unrefined 

Refined abroad 

Foreign coin 

Jewelers' bars, old plate, etc. . 
Deposit melting room grains . . 

Surplus bullion 

Contained in counterfeit coins . 

Total deposits 



696,376.011 , 12,955,830.31 

1,273.913.460 23.700,715.54 

925:642.2ii3 17,221,251.40 

306,381.520 5.700,121.19 

792.233 14,739.22 

873.385 16.251.14 



2,389.365.29 

446.194.05 

314.013.12 

677,836.55 

358.19 

29,273.73 

.55 



3.531.60 

992,215.64 

155.89 

128.24 

6.051,803.61 

2,780,352.34 

519,207.63 

365,397.06 

788,755.22 

416.78 

34.063.97 

.64 



9,491.210.343 176,580,654.53 ' 32.567.289.22 37,896,481.80 



I 



RedeDosits : 

Fmebars I 695.769.979: 12,944.557.77, 1.071.472.16 

Unpartedbars ' 1.870,092.846 34,792,425.07. 1,347,906.06 

MIntbars 934.272.941, 17,381,822.18 j 254,867.76 



I. 



1,246,803.97 

1.568,472.44 

296.573.39 



Total redeposits 

Total bullion operated upon , 



3.500.135.766 65.118.805.02. 2.674.245.98 3.111,849.80 



12,991,346.109 241,699,459.65 



35,241.535.20 41.008,331.69 



DIEECTOS OF THE MINT. 
Deposits op Gou> at United States Mints and Assay Officish a 











Charftclcr'otgold dtpcwlWJ. 


Je*el«W 
bar., old 
pifltr, etc. 




J^ 


ifid IlomesUf 


Domwtic 


hSuiS F<.>rtgneoIn. 


Total. 


ISTI 


......' *2S,S03,Set-7S 




»26 107 » 


W18.M2.H 


1774 "IR 25 


U7,7M.3S£.88 




















































































































































































































































































































































































































































6S 


911> 


s 




















u. i§s,oi3.sii 
























































































































































i'£S:S\,fSM:^ 








IH 


■m 


«E1 


« 






Tot»l.|j.SM,8T0,«8.M 


W,3.;i.l«i.08 


480, 287.0a). 41 4g2.U3.00Z.T2 


90.720,420.41 


2,080, 738, Si7-S8 



DBPoam OP Silver a 



United States Minth and Assay Omcvs sI^'CE 1885. 







rh«n.^ 


erofrilvcrdc 


-sited. 


Jowelers' 
birs, old 
pl.to..tc 




enSdJmTaO- 


DomeitiD 


Doni««ic 




Total. 




buUlotL 


coin. 




coin. 






Pint DVt>n>. 






















































































































































































































































































































































































/ooo.soi 






























^«H 










636,722 


2B,S10,Sfl0 


Total 


42S.7.W.413 


«l,rj-,-,!>70 St, 40!. 417 


'"■'■'"■'*' 


i;,2«,i*» 


SSg,210,ffll 



t8.7S8 One ounces Ush 



II PhlllpplDe ipectal suay co 

tsUBnalluicoiii. 

la PbUlpplne special auay co 

UKM FtaUlpirtoB coins. 
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BEPORT ON THE FINANCES. 



GOINAOE OF THE UNTIED STATES FISCAL YEAR 1907. 

The domestic coinage amounted to 208,543,958 pieces, of the value 
of $95,916,324.93, as follows: 



Denomination. 



I>oable eagles. 

Batflefl 

HaB eagles — 
Quarter eagles. 



Pieces. 



Total gold. 

Hall dollars 

8 Darter dollars, 
imes...^ 



2,206,441 

2,846,812 

1,171,611 

450,937 



6,677,801 



12,274,679 
13,436,625 
34,780,635 



Total sUver. 



Five cents. 
One cent.. 



60,491,839 



47,642,750 
93,731,568 



Total minor. . 
Total coinage. 



141,374,318 



208,543,968 



Valae. 



$44,ie8,82a00 

28,468,120.00 

5,858,056i00 

1,127,342.50 



79,622,337.50 



6,137,339.50 
3,359,131.25 
3,478,063.50 



12,974,534.25 



2,382,137.50 
937,315.68 



3,319,453.18 



95,916,324.93 



Of the subsidiary coinage made during the year, $314,579.10 were 
from uncurrent domestic coin received from the Treasury for 
recoinage and $12,659,955.15 from silver bullion purchased under the 
provision of section 3526 of the Revised Statutes. 

BECOINAQE OF STANDARD SILVER DOLLARS. 

There were purchased as bullion and melted at the mints and assay 
offices 1,548 mutilated silver dollars during the fiscal year 1907, 
which were for use in the manufacture of subsidiary silver coins. 



Fiscal year. 



1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1803. 
1894. 
1895. 
1896. 



Amount. 



S621 



1,850 



■|, 



8,292 
14,055 
31,042 
11,977 
10,800 
42,881 
10,600 
15,056 
18,580 

2,034 



1897. 
1888. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 



Fiscal year. 



Amount. 



11,896 
1,365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,304 
2,296 
900 
1,548 



Total. 



185,540 



DIBBCIOB OF THE MINT. 



BECOINAQE OP UNCTJRRENT 8ILTER COIN. 

The following table shows the face value of abraded subsidiary coin 
transferred anapurchased for recoinage, the amount of new coin made 
therefrom, and tne loss since 1891 : 



FlKalyear. 


F«»T>1IK<. 


Nswcoln. 


L<™. 




leio.oM ao 

7,118,602. 7S 
7,618,108. 25 

tssn 

6,281,070.36 
3,832,280.60 
3,333,4^.06 

1,964,4T&11 

i,4i4,u63.ea 

1,142,184.00 


1861,680.41 
6,937,886.02 

SiSi 

4,377,268.40 
3,048,861.64 

4,960,088.96 
3,613,021.10 

2,650 104 21 
1,830,219.24 

i;064:826.38 






i 

m 

1 
1 






!Sf, 






























































72,497,842.78 


80,029,727.58 











The loss on the recoin^;e of $2,779,236.50 in worn and uncurrent 

raid coins was $24,953.21, and the net loss on the recoinage of 
Ijl 42,184 in worn and uncurrent silver coins was $77,358.66. 
The Treasury was reimbursed $16,607.20 loss on uncurrent gold 
coin transferred and $77,377.06 loss on uncurrent silver coin trans- 
ferred for recoinage from the appropriations for this purpose. 



CoiNAQE OF Gold akp Su-vbr a 



'. United Siates sihcb 1< 



.372,117 

aG£!3a2 



233.071 
221,458 
793,304 
«e,313 
211. 7S1 



e,ei2.i» 

.7, 735.00 
13,864.00 

ie!928!tia 
■i', issm 

7,380.00 
3,279.00 
4, 171;O0 
3, OIO.OO 
1,748.00 
2,203.00 
8,987.00 

4^913.00 



11,350,863 
S463.787 
4,358,299 

6.810, 19t^ 



13,^96, 894 
8^00,068 
a.1»6,340 
0,485, 474 



27,772. 

sol 838^ 
33,386, 
32,718, 



34,398, 
19,402, 
17,072, 



601,1160.427 I 007,359.110 
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BEPORT ON THE FINANCES. 



COINAGE FOR PHILIPPINE ISLANDS. 



The mints at Philadelphia and San Francisco coined for the Philip- 
pine government during the fiscal year 1907 the following: 



Denomination. 



Silver: 

Pesos 

fOoentavos. 
20centavos. 
lOoentayos. 



Total. 



Philadel- 
phia. 



Pieces. 



1,200,625 
1.250,6^1 
1,500,781 



3,052.057 



San Fran- 
cisco. 



Pieces. 
5,604,000 
1,006,000 
1,260,000 
2,520,000 



10,382,000 



Total. 



Pieces. 
5,604,000 
2,208.625 
2,510,651 
4,020,781 



14,344,057 



The coinage made for the Philippine government by the mints of 
the United States from date of the act of March 2, 1903, authority for 
this coinage, to June 30, 1907, is as follows: 



Denomination. 



Philadel- 
phia. 



Silver: 

Pesos 

50 centavos 

20 centavos 

10 centavos 
Nickel: 

5 centavos . 
Bronze: 

1 centavo.. 

Jcentavo.. 

Total 



Pieces. 
2,806.358 
4,317,143 
6,618,339 
6,618,338 

9,999,884 

37,845,284 
17,752,884 



85,058,230 



San Fran- 
cisco. 



Pieces. 

29,762,000 

4,020,000 

3,890,000 

8,760,000 



46,432,000 



Total. 



Pieces. 

32,568,358 

8,337,143 

10,508.339 

15,378,338 

37,845,284 
17,752,884 



132,980,230 



RECOINAOE OF PHILIPPINE COINS. 



Under the act of June 23, 1906, which provides for the recoinage of 
Philippine silver coins of a reduced fineness and weight, there were 
received at the mints and melted for recoinage up to Jime 30, 1907, 
the following: 



Denomination. 



Peso 

50 oentavo . 

Total 



Pieces. Peso value.! 



d, cfilo, oo7 

4,000 



standard 
ounoes. 



5,998,887 | 5,199,085.40 
2,000 I 1,733.33 



6,002,887 , 6,000,887 



5,200,768.73 



The weight and fineness of the PhiUppine silver coins authorized 
imder the act of March 2, 1903, and of tne reduced weight and fine- 
ness authorized under the act of June 23, 1906, are as follows: 





Act of March 2, 1903. 


Act of Jur 

Weight in 
grains. 


ic 23. 1906. 


Denomination. 


Weight in 
grains. 

410.00 

20&00 

83.10 

41.66 


Fineness. 

900 
900 
900 
900 


Fineness. 


Peso 


306.640 

154.320 

61.728 

3a 864 


800 


SO CflPtft vo ... 


750 


30 oentavo .... 


750 


10 oentavo ,..,,,-,-r--. 


750 
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OOINAOE FOB MEXICO AND PANAMA. 

The mint at Philadelphia coined for the Government of Mexico 
1,000,000 gold five-peso pieces; the mint at Denver coined 4,802,000, 
and the mmt at San Francisco coined 12,442,000 fifty-centavo pieces; 
while the mint at New Orleans made 5^34,699 twenty-centavo 
pieces, all for the Government of Mexico. The mint at Philadelphia 
coined for the Government of Panama 800,000 two and one-half one- 
hmidredths (fii^) of a balboa = one-twentieth of a peso ; and 1 ,000,000 
one-half one-hundreths (i?tV) of a balboa = one-fortieth of a peso. 

BECOINAOE OF HAWAIIAN SILVER COIN. 

There were transferred from the Treasury to date for the purpose 
of recoinage Hawaiian silver coins of the face value of $828,624,50, 
producing $854,351.75 in domestic subsidiary silver coins on which 
there was a gain of $25,727.25. 

BARS MANUFACTURED. 

During the fiscal year 1907 there were manufactured by the mints 
and assay oflSces of the United States gold and silver bars of the value 
of $158,073,791.58. 



Description. 



Standard 
ounces. 



Gold ' 7,661,565.257 

SUver ' 13,348,391.47 



Total. 



Value. 



$142,541,117.98 
15,532,673.60 



158,073,791.58 



Tables will be found in the appendix showing in detail the character 
of bars manufactured at each mstitution during the year. 

WORK OF THE GOVERNMENT REFINERIES. 

There were received and operated upon by the refmeries connected 
with the mints at Philadelphia, San Francisco, New Orleans, and 
Denver, and the assay office at New York, during the fiscal year ,1907, 

fold bullion containing 8,179,555.581 standara ounces, and silver 
uUion containing 19,430,818.18 standard ounces, as shown by the 
following table : 



Institution. 



PhiladelphU.. 
San Frandsco. 
New Orieans. . 
Denver a 

New York 



Gold. 



Standard 
oonoes. 



Value. 



4,425,385.907 

990,327.900 

51,778.463 

1,708,189.456 

1,003,873.855 



182,332,761.10 

18,424,705.11 

963,320.24 

31,780,268.93 

18,676,722.87 



Silver. 



Standard 
ounces. 



14,213,866.26 

2,097,602.72 

118,415l09 

340,289.95 

2,660,643.56 



Total 8,179,555.581 



152,177,778.25 19,430,8iai8 



Coining value. 



$16,539,771.65 

2,440,846.80 

137,792.80 

395,973.76 

3,096,021. 69 



22,610,406.60 



a Six months' operations, October — , 1906, to March 31, 1907. 
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SILVER BULLION ON WHICH CHARGES WERE COLLECTED. 

In order to show the amount of the abcvc^ mentioned silver bullion 
treated by the Government refineries on which charges were received 
and the amount handled for parting purposes, the following table is 
presented: 



Institutions. 



Philadelphia.. 
San Francisco. 
New Orleans.. 
Denver a 

New York 



Total. 



Silver bullion 
on which 

charses were 
collected. 



Stand. Ota, 
1,410,229.12 

745,839.16 
26,826.78 

141,484.12 
1.994,190.54 



Silver bullion 
owned by the 

Oovemment 
retained bv the 

refinery for 
parting pur- 
poses on which 
there were no 
charges. 



Stand. Ota. 

1,351,763.56 

92,649.17 

198,806.83 

659,208.82 



4.318,560.72 3,901,235.72 



Total 



Stand, Ota. 

3,000,037.46 

3,007,602.72 

119,475.95 

340,280.96 

2,663,309.36 



8,219,805.44 



a Six months October, 1906, to March 31, 1907. 



The figures riven above represent the amount of silver received by 
the nielter and refiner, but as it was used over and over it does not 
represent tlie whole amount of silver used or sent to the refinery. 



PURCHASE OF SILVER. 



The table following shows the amount and cost of silver bullion 
purchased for the subsidiary silver coinage during the fiscal year 
ended June 30, 1907: 

Silver Purchases for Subsidiary Coinaok durino the Fiscal Year 1907. 



stock. 



Standard 
ounces. 



Cost. 



silver bullion purchased under section 3v)2(t. United States Revised 
statutes, at the Treasury Department 

Silver bullion purchased under section 352G, l.'nited States Revised 
Statutes, at mints 

Partings, charges, and fractions purchaser! 

Melted assay coins purchased 

Mutilated coins purchase<l 

Surplus bullion purchased 



12,415,988.74 

114, 477. 07 

756,990.60 

412.35 

2,463.99 

29,518.58 



Total I 13, 319, 851. 33 



$7,575,802.20 

69,000.15 

461,827.10 

454.63 

1,506.94 

17,903.00 



8.127,186.11 



Quantity and Cost of Silver Purchased for Subsidiary Coinage at each Mint 
AND AT the Assay Office at New York during the Fiscal Year 1907. 



Institution. 



Standard 
ounces. 



Mint at Philadelphia 

Mint at Ban Franoiaco. . . 

Mint at New Orleans 

Mint at Denver 

Assay office at New York 

Total 



6,497.434.78 

525,216.61 

2,570,143.87 

3,220.550.07 

506.505.00 



13,319,851.33 



Cost. 



13,937,611.76 

318,OOL04 

1.560,220.14 

2,003,576.62 

307,776.55 



8.127,186.11 



DIBECTOB OF THE MINT. 
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QUANTTTT AND GOST OF SlLVER OBTAINED BT TRANSFER AND PURCHASE FOR SUB- 
SIDIARY Silver Goinaoe, Amount and Cost Used in Coinage, Coinage Derived 
Therefrom, and Seigniorage on Same during the Fiscal Year 1907. 



Sources from which 


Obtained by transfer [ 
and purchase. ■ 


Used in coinage. 


Coinage. 


Seigniorage. 


buUion was obtained. 


Standard 
ounces. 


Cost. 


Standard 
oimces. 


Cost. 


MINT AT PHILADXL- 
PHTA. 

Silver boilion on hand 
July 1, 1906 


579,576.53 
707,375.34 

1,300,501.94 

6,240,636.83 

46,331.60 

196,238.61 

412.35 

2,213.05 

2,602.34 


1297,889.29 
880,093.74 

728,960.07 

3,786,539.53 

28,574.94 

119,124.18 

454.63 

1,357.08 










Uncurrent coins trans- 
ferred from Trectsury 


136.637.50 
4,224.064.93 


$170,000.00 
2,474,501.46 


$170,000.00 
5,255.446.25 




Amount silver pur- 
chase bullion trans- 
ferred from New 
York assav office 

Amount silver pur- 
chased under section 
8536. Revised Stat- 
utes of the United 
States, by Treasury 
Department 


AA "VAA £\AA «Vn 


Amount silver pur- 
chased under section 
3526. Revised Stat- 
utes of the United 
States, at mint 

Partings, charges, and 
fractaons purchased. . 

Melted assay coins 
lyumhasfKl.. 


182,780,944.79 


Mutilated coins pur- 
chased 




1 




Surplus bullion pur- 
chased 


1,561.40 ' 




1 












Total 


9,084,978.59 


5,844,554.86 ' 4,360.702.43 


2. r>44. 501.46 


5,425,446.25 


2,780,044.79 




' 




Used in coinage, fiscal 
year 1907 

Silver purchase bullion 
transferred to New 
York assay office 

Sold in sweeps 


4,360.702.43 

• 

585,383.32 
6,050.79 

1.253.61 

4.131.588.44 


1 
2.644,501.46 


1 






350,935.85 
3.557.55 

751.41 

2,844,806.59 


X 










Wasted by operative 
officers 


.............. .............1............. 




Balance on hand June 
ao.1907 


i 1 
1 1 




Total 








0.084.978.59 


5.844.554.86 




■ 














mdit at ban niAN- 

CI8CO. 

SUver bulHoQ on hand 
Ju^ 1. 1906 


1,055,279.71 
36,107.(57 

326.192.02 

193,707.38 

88.00 


547,472.96 
44,924.00 

1 
i 

196,932.07 

117,846.35 

52.80 

4,772.90 




1 
• •••.•••••••• - 




Uncurrent coins trans- 
ferred from Treasury 

Amount Mlver pur- 
chased under section 
8526. Revised Stat- 
utes of the United 
States, by Treasury 
Department 

Partbigs. charges, and 
fnotlons purchased. . 

Mutilated coins pur- 
chawed 


54,416.29 
1,278,271.95 


67,703.00 
671,996.18 


67,703.00 
1,590,385.00 


p 


918,388.82 


Surplus buUion pur- 
diased 


7,926.06 


1 




Total 


1,619,300.84 


912,001.10 ' 1,332,688.24 739,699.18 


1,658,068.00 


918,888.82 






Used in coinage, fiscal 
year 1007 


1.332.688.24 


739,609.18 
4,040.16 

4,703.77 

163,557.99 


i 






Sold In sweeDs 


7.366.50 








Wasted by operative 


7,811.63 
271,434.47 


1 

1 






Balance on hand June 
80.1007 


1 
















Total 


1,619,800.84 


912,001.10 




1 








1 
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BEPORT ON THE FINANCES. 



Quantity and Cost op Silver Obtained by Transfer and Pubohase, btc. — Con. 



Sources from which 
bullion was obtained. 



Obtained by transfer 
and purchase. 



X> sed in coinage. 



Standard 
ounces. 



MINT at new ORLEANS. 

Sliver bullion on hand 
July 1, 1906 

Uncurrent coins trans- 
ferred from Treasury 

Amount sliver pur- 
chased under section 
3526. Revised Stat- 
utes of the United 
States, by Treasury 
Department 

Amount silver pur- 
chased under section 
3526, Revised Stat- 
utes of the United 
States, at mint 

Partings, charges, and 
fractions purchased. . 

Mutilated coins pur- 
chased 

Surplus bullion pur- 
chased 



Total. 



66,857.98 
102,508.20 



2,508,819.00 

45,596.96 

15,500.03 

153.34 

74.54 



Cost. 



$70,794.79 
127,537.42 



1,523,099.14 

27,545.63 

9,437.40 

93.22 

44.75 



Standard 
ounces. 



48,225.00 



1,997,318.75 



Cost. 



S60,000.00 



1,214,580.21 



Coinage. 



160,000.00 



2,485,000.00 



$1,270,410.79 



Used in coinage, fiscal 
year 1907 

Transferred to Phila- 
delphia mint 

Wasted by operative 
officers 

Balance on hand June 
30, 1907 



2,739.510.05 ! 1. 758, 552. 35 2.045,543.75 



2,045.543.75 1,274.580.21 



1.274,580.21 



2,545,000.00 



42.93 

2,862.45 

601.060.92 



26.14 

1,717.47 

482,228.53 



Total 

MINT AT DENVER. 

Silver bullion on hand 
July 1, 190(i 

Uncurrent coins trans- 
ferred from Treasury ; 

Amount sliver pur- 
chased under section 
3526, Revised Stat- 
utes of the United 
States, by Treasury 
Department 

Amount silver pur- 
chased under section 
3S26, Revised Stat- 
utes of the United 
States, at mint 

Partings, chaiges, and 
fractions purchased. 

Mutilated coins pur- 
chased 

Surplus bulUon pur- 
chased 



2,739,510.05 1,758,552.35 



155,795.02 
6.694.10 



88,841.47 
8.328.58 



3.053.948.55 

22,548.51 

132,372.97 

9.60 

11,671.44 



1.901.594.20 



13.564.16 



16.876.10 



16.876.10 



.2,675,783.34 1, 052,967.86 3,329,123.90 



13,479.58 
81,229.48 I 
5.84 , 
7.267.52 ; 



I 



Seisniorage. 



1,270,419.79 



1,676,156.04 



Total '3,383.040.19 2,100.746.67 I 2,689,347.50 1,600.843.96 3,346,000.00 



1,676,156.04 



Used in coinage, fiscal 
year 1907 

Sold in sweeps 

Wasted by operative 
officers 

Baianoe on hand June 
80,1907 



Total. 



2,689,347.50 1,609.843.96 
3,328.18 2.031.77 

1,194.72 

689.160.79 



743.96 
428,126.96 



3,383.040.19 ,2,100,746.67 
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Quantity and Cost op Silver Obtained by Transfer and Purchase, etc. — Con. 



Sources from which 
bullion was obtained. 



BUMMABT. 

Silver bullion on hand 
July 1,1906 

Uncurrent coins trans- 
ferred from Treasury 

Silver bullion -p u r • 
chased under section 
3526. Revised Stat- 
utes of the United 
State, by Treasury 
Department 

Silver bullion p u r - 
chased under section 
3526. Revised Stat- 
utes of the United 
States, at mint 

Silver purchase bul- 
liontransf erred from 
New York assay of- 
fice to Philadelphia 
mint 

Partinffs, charges, and 
fractions purchased . 

Melted assay coins 
purchased 

Mutilated coins pur- 
chased 

Surplus bullion pur- 
chased 



Total. 



Obtained by transfer 
and purchase. 



Standard 
ounces. 



1,857,500.24 
855,382.16 



12,138,506.40 

114,477.07 

1,300,501.94 

535, 122. 14 

412.35 

2,463.99 

22,274.38 



Cost. 



$1,004,998.53 
1,062,486.82 



Used in coinage. 



Standard 
ounces. 



252,842.95 



7,408,164.94 



60,600.15 

728,960.07 

326,034.33 

454.63 

1, dUo. 174 

13,646.57; 



10,175,438.97 



Cost. 



Coinage. I Seigniorage. 



$314,579.10 $314,579.10 



6, 014, 045. 71 12, 650, 955. 15 $6, 645, 909. 44 



16,826,829.6710,615,854.98; 10,428,281.92 6,328,624,81 



Used in coinage, fiscal 
year 1906 

Subsidiary silver pur- 
diase bullion trans- 
ferred from Philadel- 
phia mint to New 
York assay office 

Subsidiary silver pur- 
diase bullion trans- 
tsmd from mint at 
New Orleans to PhU- 
adelphia mint 

Sold in sweeps 

Wasted by operative 
oflkers 

Balance on hand June 
30,1907 ■■ 6,783,253.62 



10,428,281.92 



585,383.32 



42.93 
16,745.47 

13,122.41 



Total. 



16,826,829.67 



6,328,624.81 



350,035.85 



26.14 
9,629.48 

7,916.63 

3,918,722.07^ 



12,974,534.25, 6,645,909.44 



10,615,854.98 



BALANCES OF SILVER BULLION. 



The balances of silver bullion on hand June 30, 1907, at the mints 
and assay offices of the United States for the coinage of su'bsidiary 
silver coins for the Philippine Islands, the Government of Mexico, and 
for payment of deposits of silver buUion in fine bars were as follows: 



Item. 



For subddlaiT silver coinage 

Held at New York assay office for payment of deposits in fine bars. 



Total 
Silver bullion for Philippine coinage 



Standard 
ounces. 



5,909,700.29 
630,663.77 



6,440,364.06 
2,066,229. 40 



Silver bullion for the dovomment of Mexico 499,136. 57 

Grand total 9,025,730.03 



Cost. 



S3,989,124.74 
324,810. 79 



4,313,935.53 

1,814,951.48 

499,136.57 



6,628,023.58 



BEPOBT ON THE FINANCES. 



COUBSB OF 8ILVBB. 

For the twelve months ended Jime 30, 1907, the price of sUver 0.925 
fine (British standard) in the London market ranged from 30f pence 
in Juiy to 33J pence in November, 1906. The averse price for the 
year, based on daily quotations, was $0.312914. At the lowest 
rate the equivalent of a fine ounce at par of exchange was $0.6604S; 
for a fine ounce at the highest rate, $0.71617, and at the average price 
for the year, $0.68594. 

The monthly fluctuations in the price of silver is shown in tlw fol- 
lowing table : 



ElOHBST, LllWltHT, AND AVERAOB PrICE 

Ounce bach Month dub 


OP SiLTBR BuLuoN AND Valoti ot A Fdw 
JNO THE Fiscal Year 1907. 


.„.. 


High- U,w- 

1 




KquWalcnt 
K.HKHS 

ieeoi3 

:E 

-nam 

.89810 

.aseoe 

.06348 


manthlj 


EaulvalflDt 
value ol • 

nno ounce 
baaed on 

monthly price 


New yojk 


1906, 


Ftna. PeiKt. 

Il il' 


PtIKt. 

m.i2<M 

30.S0M 

ai.fgjt 

32! 0706 
32.01fiO 

SLMca 
aoisw* 


KMBO 

4.8363 

4.8401 

ts 

4. SMI 


M.0S7W1 

.eeeos 
Itoki 

.71494 
.7018Q 

.6ft414 

!fiei93 
.BTTm 
























J««..ry"^' 




































.6«!M 

















DISTRIBITION OP SILVEB DOLLABS. 

The number of dollars on hand June 30, 1906 and 1907, and the dis- 
tribution from each mint during the year was as follows : 



InmlDta Juneao, 1907 

Dietifl>ut«d Iron) mints during the 



1 PhlladPlphla. 


San FrnndKO 

ei:40o;an 


Ne«- Oriean.. | 


Total. 


^m;J«:i^ 


29,S82,12Sl 


iB7,ga8;34o 


1G8,806 


SU1,023 


»,, 


1.0«I.18» 



SEIGNIORAGE ON SILVER (XJINAOE. 

The balance of profits on the coinage of silver on hand in the mints 
June 30, 1906, was $105,689.97. 

The seigniorage on subsidiary silver coinage during the fiscal year 
ended June 30, 1907, was $6,497,804.08. 

Including the balance on hand at the mints July 1, 1878, the net 
seigniorage on silver coined from that date to June 30, 1907, ^^re- 
gated $142,952,968.63. 

The amount of seigniorage deposited in the Treasiiry during the fis- 
cal year was $6,497,804.08, leaving a balance on hand in the mints on 
June 30, 1907, of $253,795.33. 
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A table showing the se^niorage on subaidiary silver coined during 
the fiscal year 1907, and the disposition of the same, will be found in 
the appendix. 

APPBOPBiATIONS AND EXPENDmiSES. 

The acts approved June 22, 1906, and March 4, 1907, making 
appropriations for the legislative, executive, and judicial expenses 
or the Government for the fiscal year 1907, contained specific appro- 
priations for the support of the mints and assay offices of the IJiuted 
States amounting to $1,311,720. 

The earnings of the mints at Philadelphia, San Francisco, New 
Orleans, and Denver, collected for the manufacture of coins for 
foreign cotmtriea; etc., amounting to $283,599.96, were deposited in 
the Treasury to the credit of the appropriations for wages of work- 
men and contingent expenses of the above-named institutions. 

The acts approved June 6, 1900, March 3, 1903, April 28^ 1904, 
and March 3, 1905, contained the following specific appropriations: 

,t Philadelphia. $440, 185 



:w machinery and appliances, min 
Charges collected and credited t< 



The expenditures from these appropriations during the fiscal year 
1907 were — 



Total expenditures from the above appropriations to June 30, 1907, 
have been — 

Mint at Philadelphia M33.66a44 

Mint at Denver 340, 260. 41 



APPROPRIATIONS AND BARNIN08, 


^L YbAB 


1907. 




S»larU■8^ 


;;?e^"n'. 


Conttngtnt 


Tolttl. 


Fl,ll.d.dnhl 


G,4S0 
3,«(1 

3^00 


• t*38,«IB.14 


i-KJ mm 






»65,ax 
'oac 

760 

2,2n 


00 






flT! 


800.0a 

600.00 

000. 00 

II 






































ffl.BM-M 


«;moo 








Kf*«. 




32Anii.02 





















na, Oovetiunent of Mexico; tl5,3M chargBs on coiOB, PhUipD 

■--" -"--amBi 1135.- ■ ■ ' -^ 

ountlng b 



._, .... scales for Customs Sorvice; 1 „ ... 

K,n2.t! tor msAolictuiB of medals. State, Wu, Navy Departmants, and Ure-Savlng Berrlce: tMO.TI 

ror manulBCturtnB -— ' ' — — -i— 1..— t — f— -....^.^ . . .— .. 

medalai tWJS, mfi 

* Incliulea KililiO duigexu. .. ., . . ,_, _.„ 

■nmwnt; PBtM dia»M on Oolni, CnTemment o[ Piumma; lion.58, macliinFiy lu^ nt^ii>«u u, 
$mM, aatonwtlo Kales for Cnstonis Service; K2S.») tor munitacturing appltanceB, other aOI 
tBlM Ira DUiiufacturliig medals. Btate, War, Navy Depu-tments, and Llffr-Savlng Service; Ki 
•DOntlDg boards; WIV)M, manuloctuie mlscellaDeoua medals; tl3.3», tnlscellaneous work. 

<tiidadMtB3,4S4.»for PhlUpplw coinage; t673«2.85, Meiitan coiaagn; tTS.25, boxing Mexican co 

'lidadea 0,87 



re of medals. State, War, Navv Departnu 
m coins, Oove 
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REPORT ON THE FINAN0E8. 



Appropriations and Expenditures por the Fiscal Year 1907 — Continued. 

EXPENDITURES. 



Institution. 



Salaries. 



1 



PhUadelphla.. 
San Francisco 
New Orleans., 

Denver 

New York 

Carson , 

Helena , 

Boise 

Charlotte 

St. Louis 

Dead wood 

Seattle 

Total... 



$42,550.00 

41,100.00 

27,275.55 

37,972.23 

41,300.00 

5,000.00 

5,450.00 

3,400.00 

2,295. 14 

3,000.00 

3,200.00 

10,450.00 



Wages of 
workmen. 



a $430,878. 05 

e 224, 640. 31 

< 54, 724. 01 

^147,720.18 

28,058.51 

3,578.00 

13,848.50 

8,140.00 

1,050.00 

148.61 

3,855.00 

26,393.25 



Contingent 
expenses. 



Parting and 
refining bul- 
lion. 



TotaL 



b $91,891: 09 

'2 83,739.83 

/25,696.26 

A 64,459. 14 

11,989.67 

1,932.22 

3,863.48 

2,687.90 

916.34 

580.06 

1,827.64 

7,875. 12 



165,149.57 

45,806.11 

2,639.39 

35,768.17 

97,454.63 



1630,409.31 

396,285.25 

110,335.21 

285,919.73 

178,802.81 

10,5ia22 

23,161.96 

14,227.90 

4,261.48 

3,728.67 

8,882.64 

44,71&37 



I 



222,992.92 



943,034.42 | 297,459.35 



246,816.87 



1,710,303.56 



Philadelphia. 



San Francisco. 



Wages-a 



Original appropriation . . . 
Earnings during the year. 



$400,000.00 
35,869.29 



Total available | 435,869. 29 

Expenditures 430, 87a 05 



Balance in appropriation | 

Unexpended balance of original appropriation 
Earnings expended during year i 



4,991.24 



30,878.05 



Contingent.^ ' Wages, c {Contingent.' 



$85,000.00 ! $165,000.00 
12,081.78 i 111,568.47 



$45,000.00 
57,484.83 



97,081.78 I 276,568.47 
91,891.69 ! 224,640.31 



5,190.09; 51,928.16 
"6;89i*69'i" "59,646* 3i' 



102,484.83 
83,739.83 



18,745.00 
'38,'739.'83 



Original appropriation . . . 
Earnings during the year. 



New Orleans. 



Denver. 



Wages. « Contingent. /, Wages.^ 



$42,800.00 
20,637.50 



$19,000.00 
7,958.09 



Total available. 
Expenditures 



63,437.50 
54,724.01 



Balance in appropriation 

Unexpended balance of original appropriation. 
Eammgs expended during the year 



I 



8,713.49 
ii,"924.6i" 



26,958.09 
25,696.26 



$1.'>0,000.00 
22,800.00 



Contingent. * 



$50,000.00 
]5,20a00 



172,800.00 : 
147,720.18 I 



65,200.00 
64,45a 14 



1,261.83 
6,696. 26 



25,079.82 
2,279.82 



74a 86 
14,' 459.' 14 



EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COINAGE 
MINTS AND ASSAY OFFICE AT NEW" YORK, FISCAL YEAR 1907. 

The earnings of the refineries, amounting to $333,912.91, were de- 
posited in the Treasury to the credit of the appropriation for "Parting 
and refining bullion.*' 

The expenditures on account of '^Parting and refining bullion'' dur- 
ing the fiscal year aggregated $246,816.87, sho^^ing a net gain of earn- 
ings over expenditures of $87,096.04, as shown by the following table: 

Earnings and Expenditures for Parting and Refining Bullion fob the 

Fiscal Year 1907. 



Institution. 



Philadelphia.. 
San Francisco 
New Orleans. . 

Denver 

New York 

Total... 



Charges 
coilected. 



$61,263.09 

99,041.96 

3.023.74 

24,674.74 

92,186.98 



230.069.46 



Surplus 
bullion. 



$1,492.60 
8,263.06 
1,794.22 

14,331.20 
6,702.71 



By. 
products. 



$7,366.46 



63,884.21 



Total 
earnings. 



$52,765.68 

74.660.48 

4.817.96 

.38.905.94 

162.772.85 



32,583.78' 71,239.67 a'0,912.91 



Expen- 
ditures. 



$66, 149. 67 

46,806.11 

2,639.39 

36.768.17 

97,464.63 

246.816l87 
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APPROPRIATIONS AND EXPENDITURES OF THE OFFICE OF THE DIRECTOR 

OF THE BUNT FOR THE FISCAL TEAR 1907. * 

Under the acts of June 22, 1906, and March 4, 1907, the sum of 
$40,670 was appropriated for the office of the Director or the Mint to 
meet the expenses of the fiscal year 1907. 

The expenditures from these appropriations for salaries, supervis- 
ing the annual settlements at the imnts and assay offices for collecting 
and compiling statistics of the production of gold and silver in the 
United States, for incidental expenses and the purchase of and sub- 
scription to books and pamphlets and contingent expenses for the 
laboratory aggregated $36,293.83, leaving an unexpended balance of 
$4,376.17 to the credit of the appropriations. 

In addition to the above appropnations for the office of the Direct- 
or of the Mint, the acts of June 22, 1906, and March 4, 1907, con- 
tained specific appropriations aggregating $85^000 for ** Freight on 
bullion and coin between mints and assay offices.'' The expendi- 
tures from these appropriations for the fiscal year amounted to 
$76,286.44, leaving an unexpended balance to the credit of said 
appropriation of $8^713.56. 

• 
Affropriations and Expenditures of the Office of the Director of the 

Mint for the Fiscal Year ended June 30, 1907. 



Purpose of appropriations. 



BaLaries 

Examination of mints 

Mining statistics 

Laboratory 

Books, pamphlflts. and incidental expenses 

Freifl^t on Dollion and coin between mints uid assay 
offices 

Total 



Appropriated. Expended. 



131,020.00 

3,500 00 

5,000 00 

750.00 

400.00 

86,000.00 



125,670.00 



$30,385.83 

3,441.77 

1,631.13 

630.49 

204.61 

76,286.44 



112,580.27 



Unexpended. 



S634.17 

68.23 

8,368.87 

119. 51 

196.39 

8,713. 66 



13,089. 73 



EARNINGS AND BXFENDITURES OF THE MINTS AND ASSAY OFFICES. 



In the appendix a table will be found showing in detail the earnings 
and expenditures for the year. 
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BEPOBT ON THE FINANOES. 



Consolidated Statement of Ezpenditurbs for Salabiss, Waobs, and Sup- 
plies OF THE Mints and Assay Offices during the Fiscal Year 1907. 



Item of expenditure. 



balanoea. 



Adds 

Adjusting weights and rei 
Advertisements for supplies. 

Assayer's balances 

Assayer's materials, matrasses, pipettes, dishes, etc. 

Barrels and lard tierces 

Belting 

Bullion boxes 1 

Carpets, furniture, and fixtures 

Chajicoal 

Chemicals 

Coal 



Coke 

Copper 

Crucibles, covers, stirrers, and dippers 

Dry goods (cost of materials for mittens, sleeves, coin 

sacks, toweling, scale covers, etc.) 

Electric light and supplies , 

Electric power 

Ensigns 

Firebrick *. 

Fluxes 



Freight and drayage. 
Furnaces and repairs. 
Oas. 



Gloves and gauntlets. 

Hardware 

Ice. 



Iron and steel 

Labor and repairs (only temporary labor or repair) . 

Laundering of towels, etc 

Lead, sheet, and lead pipe 

Loss on sale of sweeps and leady melts 

Lumber 

Machinery and appliances 

Metal work and castings 

Naphtha 

Oils. 



Rent of building 

Salt 

Scales and weights 

Sewing (making of mittens, sleeves, coin sacks, towels, 

and scale covers) , 

Stationery, printhig, and binding 



stationery, prmtmg, ana Dmamg 

Steam, supplv of 

Sundries (only such Items as can not readily be clas- 



sified) 
Telegraphing 
Telephone... 
Tools 



Water (sprinkling, heating, and irrigating) 

Wood 

Zinc 

Wastage of operative officers 

Electrolytic process 



Total, 



Salaries 

Wages of workmen. 



Total. 



Ordinary ex- 
penses. 


Rsflniiigax- 
penset. 


TotaL 


t4,0a}-60 
25L00 
400.32 


127,238.47 
46.50 


t31,32a07 
207.50 
400.32 


1,576.24 




1,576.24 
060.60 


060.60 




301.55 
607.08 
545.80 


1,042.70 
27.35 


1,434.25 
825.28 
545.80 


651.28 

1,244.01 

2,300.00 

27,013.20 

1,300.45 

67,607.65 

16,077.81 

0,00L30 

2,842.75 

7,24a 06 

64a 72 


83.18 

3,007.73 

2,008.10 

104.47 

2,810.08 

10,0ia06 

1,075.11 

167.52 

5,600.67 


744.46 

2,786.08 

6,406.73 

20,821.30 

1,484.02 

70,327.63 

25,067.87 

10,076.41 

3,0ia27 

12,808.62 

640.72 


1,060.23 
1,600.60 

^« cMO* o4 

1,286.17 
14,338.72 
10,266.81 
4,200.25 
2,135.17 
3,828.37 
4,285.47 
2,182.88 


2U.75 

4,230.74 

73.02 

1,068.02 

3,850.62 

1,608.57 

717.74 

238.78 

182.02 

1,040.30 


2,161.08 
5,821.43 
3,020.76 
3,244.10 
18,108.34 
11,974.38 
6,007.08 
2,373.85 
4,010.38 
5,334.86 
2,182.88 


1,252.64 
3,368.22 
3,330.80 

11,003.71 
0,000.07 

11,608.51 
5,812.36 
2,080.00 


000.05 

5,658.30 

201.16 

13,436.28 

807.04 


2,242.00 

8,026.52 

8,631.05 

25,420.08 

10,806.11 

11,608.61 


1,455.62 


71267.87 
2,060.00 


6.06 
111.00 


261.64 


208.60 
111.00 


4,762.61 
2,012.12 
2,280.85 

23,086.62 
314.14 


676.72 

.00 

5,068.45 

5,467.00 


5,430.33 
3,013.02 
8,348.30 

28,543.42 
814.14 


2.216.08 




2,216.83 

1,516.64 

4,067.54 

067.41 

888.18 

28,636.68 

2,880.00 


1,482.16 

3,815.74 

363.30 

261.60 

13,630.42 


34.40 

2n.80 

634.11 

126.60 

14,007.26 

2,380.00 






207,400.35 


124,201.48 


421,661.83 


182,303.02 




182.808.03 


043,034.42 


122,616.10 


1,065,640.61 


1,422,706.00 


246,816.67 


1,660,615.36 



LABORATORY OF THE BUREAU OF THE MINT. 



During the calendar year 1906 there were tested hj the assajer of 
this Bureau 390 gold and 676 silver coins, all of which were found 
within the less! requirements as to weight and fineness. 

In the gold coins the greatest deviation above standard (the legal 
limit bein^ 0.001 above or below) was 0.0006, while the greatest 
deviation below was 0.0007. 
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The greatest deviation of silver coin above standard (the limit 
being 0.003 above or below) was 0.0024, while the greatest deviation 
below was 0.0024, as shown by the following table of assays made at 
the Bureau of the Mint: 



Fineoaess. 


Philadelphia. 


San Francisco. 


New Orleans. 


Denver. 


Total. 


Gold. 


SUver. 


Gold. 


SUver. 


Gold. 


SUver. 


Gold. 


SUver. 


Gold. 


SUver. 


897. 6 










2 
1 
2 
3 
5 
8 








2 


898. 




1 
1 
5 
9 

11 
1 

27 

34 
1 

23 




• 










2 


898.2 














^ 


3 


898. 5 






» 










8 


898.7 






2 
2 






1 
3 




17 


898.9 












24 


899.0 












1 








1 
2 




12 
11 




1 

7 




41 










1 

9 

13 

24 

17 

17 

13 

9 

6 

3 

2 


1 

14 

28 

62 

65 

• 69 

67 

42 

23 

8 

8 

3 


55 


899 5 




5 

14 

34 

40 

31 

43 

24 

8 

1 

2 




1 


899. 6 


1 

4 
7 
15 
10 
7 
6 
4 
4 
2 


6 




11 


12 


52 


899.7 






Ovcfs O. • • • • • 

899. 9 


18 


5 


1 
6 
1 
2 
3 


14 


12 


48 


900.0 

900.1 


10 


2 


8 


5 


25 


90a2 

900.3 


1 


3 


3 


14 


21 


90a 4 


1 


8 




3 


12 


24 


900.6 


1 




9oa 6. : 


1 

1 




1 
3 

1 








2 


900. 7 












2 
2 
1 

1 
1 




6 


900. 9 














3 


901.1 
















1 


901. 3 






::: : : 












1 


902.4 




; 












1 






1 














Total... 


60 


145 


202 


36 


14 


83 


114 


74 


390 


338 


AveragQ 


9oaoi3 


899.341 


ckW . oo 


899.855 


900.036 


899.30 


899.735 


899.974 


899.795 


899.659 



In addition to the above there have been examined 10 Philippine 
silver coins, all of which were within legal requirements as to weight 
and fineness. 

PBOCEEDINOS OF THE ASSAY COMMISSION, 1907. 

The following-named gentlemen were designated as commissioners 
to test and examine the weight and fineness of the coins reserved at 
the several mints during the calendar year 1906, pursuant to the 
provisions of section 3547 of the Revised Statutes: 

Hon. John E. Reybum, House of Representatives; Mr. Sidney A. 
Foster, Des Moines, Iowa; Dr. George F. Kimz, New York City; Mr. 
A. O. Rin^rud, Elk Point, S. D.; Mi. OUn Merrill, Enosburg Falls, 
Vt.; Mr. tf. C. Mitchelson^ Tariffville, Conn.; Dr. James Lewis Howe, 
Washington and Lee Umversity- Mr. Frank Knox, Salt Lake City; 
Mr. Jotm W. Kelley, Portsmouth. N. H. ; Prof. Owen Lewis Shinn. 
University of Pennsylvania; Pror. E. C. Franklin, Leland Stanford 
University; Prof. C. E. Mendenhall, University of Wisconsin; Prof. 
E. Merritt, Cornell University; Mr. Henry Cleveland Perkins, Wash- 
ington, D. C. ; Mr. Edward Whitaker, St. Louis, Mo. ; Capt. C. E. 
(iMner, Jacksonville, Fla. (Dr. H. G. Torrey. Hon. WiUiam Bar- 
rett Ridgely, Comptroller of the Currency, ana Hon. J. B. McPher- 
son, judge eastern district of Pennsylvama, ex officio members.) 

The commission met at the mint in Philadelphia on February 13, 
1907, and Mr. Sidney A. Foster, of Des Moines, was elected chairman. 
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The following committees were appointed by the chairman, with 
the approval of the commission: 

Committee on counting: Mr. Knox, chairman; Messrs. Ringsnid, 
Merrill, and Kelley. 

Committee on assayiiijg: Dr. Franklin, chairman; Messrs. Shinn, 
Torrey, Howe, and Perkins. 

Committee on weighing: Professor Mendenhall, chairman ; Messrs. 
Merritt, Kunz, and Mitcnelson. 

The committee on counting reported that the packages containing 
the pieces reserved by the several mints for the trial of coins were 
delivered to them, ancl that they were compared with the transcripts 
kept by the Director of the Mint and found to be correct. After 
verification the coins were deUvered to the committees on weighing 
and assaying. 

The coins reserved by the mints for the purposes of the assay com- 
mission wore as follows: 

Gold coins from the mint at Philadelphia, 783, of the value of 
$5,462.50. 

Silver coins from the mint at Philadelphia, 13,135, of the value 
of $2,116.95. 

Gold coins from the mint at San Francisco, 3,122, of the value of 
$48,890. 

Silver coins from the mint at San Francisco, 2,440, of the value of 
$592.40. 

Gold coins from the mint at New Orieans, 87, of the value of $870. 

Silver coins from the mint at New Orieans, 3,556, of the value of $999. 

Gold coins from the mint at Denver, 1,926, of the value of $23,900. 

Silver coins from the mint at Denver, 5,684, of the value of $1,620. 

The coins reserved on account of coinage executed for the Philip- 
pine Islands were as follows: 

Mint at Philadelphia: 

Pesos 1 

SOcentavos 1 

20 centa vos 1 

10 centavos -1 

Mint at San Franci8<>o: 

Pesos 101 

The committee on assaying reported receiving and making assays 
of coins reserved from the mints at Philadelphia, San Francisco, 
Denver, and New Orleans, representing the deliveries made by the 
coiners to the superintendents during the calendar year 1906. 

The highest assay value of the gold coinage (the himt of tolerance 
being one one-thousandth) was at — 

Philadelphia 90a 

San Francisco 900. 1 

New Orleans 899. 6 

Denver 899.8 

The lowest assay value (the Umit of tolerance being one one-thou- 
sandth) is at — 

Philadelphia 899.7 

San Francisco 899. 7 

New Orleans 899. 6 

Denver 896. 7 

The highest assay value of silver coins (the limit of tolerance being 
three one-thousandths) is at — 

Philadelphia 90ao 

San Francisco 901.8 

New Orleans 90a4 

Denver 902.0 

. « PHILIPPDnB PI809. 

• • • • 
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The lowest assay value of the silver coins (the limit of tolerance 
being three one-thousandths) is at — 

Philadelphia 898. 2 

San Francisco 889.1 

New O rleans 898. 4 

Denver 898.9 

PmUPFINB COINAOE. 

San Francisco j. 899.3 

The committee also tested the quartation silver and f oimd it free 
from gold, and the lead used in the assay of gold bulUon and found it 
free from gold and silver. The acid used in the humid assay of silver 
was foimd to be free from silver and also from chlorine. 

The balances used were tested and found to be correct. 

The committee reported the assays as entirely trustworthy, and 
that none of Jrhe coins tested differed from the standard of fmeness 
by a greater degree than the amount allowed by law, except a double 
ea^e piece taken from delivery No. 33, mint at Denver. 

The committee on weighing respectfidly reported examining sample 
coins, selected at random from those reserved by the several mints. 
The weighing of coins in mass was omitted, in accordance with the 
recommendation of the conmiittee on weighing for the year 1906. 
The weighing of the single pieces was made in part by a balance by 
Henry Troemner, of Pniladelphia, and in part by a balance by 
Becker & Sons, of New York. The weights employed were furnished 
under seal by the Director of the Bureau of Standards and were 
accompanied by a certificate stating their variations in mass from the 
standards fixea by law. Both b^ances were carefully tested and 
foimd to be sufficiently accurate without making corrections. 

The secondary troy pound of the^ mint was compared with the 
standard poimd and foimd to be correct to one part in 250,000. A 
poimd bunt up of working weights of the mint was found to be correct 
within one part in 80,000 

The details of the weighings indicated that the deviations from the 
statutory standard weights of the coins examined were all within the 
legal tolerance, consequently the committee on weighing pronoimced 
the examination of the weights of the coinage of the several mints 
during the year 1906 to be satisfactory. 

The committee on resolutions subnutted the following: 

Resolvedy That the assay commission appointed to examine and test the reserved 
coins of the several mints of the United States for the year 1906 submits the following: 

1. That the commission has carefully and according to law examined and tested, m 
the presence of the Director of the Mint, the fineness and weight of the coins reserved 
by tne several mints for this purpose. 

2. The commission, by examination and test, finds that the coins do not differ from 
the standajxi and weight by a greater quantity than is allowed by law, but are well 
within the limits with the exception noted by the committee on assaying (delivery 
No. 33, mint, Denver) a and are so reported. 

a As soon as practicable after the report of the annual assay commission was sub- 
mitted, Mr. J. B. Eckfeldt, assayer of the United States mint, Philadelphia, and Mr. 
F. P. Dewey, assayer of the Bureau of the Mint, were, with tJie approval of the Sec- 
retary of the Treasury, directed to visit Denver and make a thorou^ investigation of 
all coins in that mint belonging to delivery 33. They were directed to open all sacks 
containing such coins and take samples therefrom for assay. 

After examination and repeated assays they concluded that considering^ all the facts 
in the case the low fineness of a few coins found in delivery No. 33 was ofue to a want 
of proper mixture of one of the melts. 
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MINT OF THE UNITED STATES AT PHILADELPHIA. 

The following table shows, by weight and value, the gold and silver 
deposited at the mint at Philadelpnia for domestic coinage during 
the fiscal year 1907: 



Metal. 



Gold 

SUver 

Total 



Deposits. 



2,736 
5,915 



8,651 



RedepositB. 



2,077 
57 



2,134 



Standard 
ounces. 



2,912,642.056 
9,901,859.05 



Coinage value. 



$54,188,680.48 
11,522,163.27 



65,710,852.75 



There were also deposited during the year 535,833.33 standard 
ounces of silver bullion, of the coinage value of $623,5^15.15, for coin- 
age for the Philippine government. 

Particulars as to the source and character of deposits and rede- 
posits will be found in Tables 1 to 4 of the appendix, and concerning 
transfers of uncurrent coin in Table No. 7. 

. assayer's department. 
The number of assays made in this department was as follows: 

Ck)Id 29,380 

SUver 13,260 

Special assays 840 

Total 43,460 

There were also 178 barrels of sweeps assayed. In addition to this, 
250 ounces of proof gold and 280 ounces of proof silver were made. 

Of the 549 melts of gold ingots (for coinage) made by the melter 
and refiner, 461 were passed by the assayer, beinff weU within the 
limit of tolerance. Eighty-three melts, while witnin the range of 
standard fineness allowed by law, were not sufficiently uniform to 
warrant passing, and were therefore returned for remelting. Five 
melts were condemned as being outside the legal Umit. 

The fineness of the melts passed was : 

13 melts at 899.7 , 74melt8at 900.1 

62 melts at 899.8 ' 26 melts at 900.2 

109 melts at 899.9 2 melts at 90O.3 

176 melts at 900 



Two thousand seven himdred and twenty-five melts of silver ingots 
(for coinage) were made, of which 32 were rejected for want of proper 
mixture, and 2 condemned, being outside the legal limit. 

The melts were of the following fineness: 



1 10 melts at 898 

164 melts at 898i 

466 melts at 898* 

314 melts at 898} 

78 1 melts at 899 



217 melts at 8( 

155 melts at 81 

34 melts at , 

22 melts at 900" 



Four hundred and twenty-eight melts for PhiUppine coinage, 750 
fine, were made by the melter and refiner and passed by the assayer. 
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MBLTBR AND REPINER'S DBPARTMENT. 

During the fiscal year the melter and refiner received from the 
superintendent gold bullion containing by assajr 4,425,385.907 stand- 
ard ounces, of the value of $82,332,761.05, ms legal allowance for 
wastage bein^ 4,425.385 standard ounces, of the value of $82,332.74; 
the sih^er buQion containing by assay 14,213,866.26 standard oimces, 
of the value of $16,539,771.65, his legal allowance for wastage being 
21,320.80 standard ounces, of the vahie of $24,809.66. 

He returned to the superintendent 4,424,420.524 standard ounces 
of gold and 14,216,353.91 standard ounces of silver. 

He operated upon bullion as follows: 



Items. 




Ingots 

Refinery 

Merchant bars 

Total... 



Standard ozt. 

3,330,124.290 

2,112,028.587 

421,037.608 



5,863,190.575 



Silver. 



Standard ozs. 
10,179,51&56 
3,009,037.46 
2,023,474.57 



15,212,030.59 



The excess of gold and silver operated upon over the amounts 
charged during the year is due to duplicate operations. 

Upon settlement of the melter and refiner's accoimts June 30, 1907, 
there was found an apparent loss upon the gold buUion during the 
fiscal year of 965.383 standard ounces, and in the operation upon the 
silver bullion an apparent gain of 2,487.65 standard ounces. 

The melts made aggregate as follows: 



Melts. 



Gold 

SUver 

Total 



Bars. 


Ingots. 


Anodes. 


Deposits. 


Special. 


405 
622 


549 
2,725 


1,070 


2,805 
842 


244 
90 




1,027 


3,274 


1,070 


3,647 


334 



Total. 



5,073 
4,280 

9,353 



During the year two gold melts and two silver melts were 
condemned. 

Number, weight, and value of gold and silver bars for industrial 
use and silver bars for use of New York assay office: 



Metal. 


Bars. 


standard 
ounces. 


Coinage value. 


Gold 


4,292 
7,138 


305,542.992 
1,981,828.030 


$7,358,939.44 


Silver 


2,306,127.16 






Total 


11,430 


2,377,371.022 


9,665,066.60 







During the year 160 barrels of sweeps were gathered, containing 
by assay 1.284,531 standard ounces or gold and 6,221.19 standard 
ounces of silver. 
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The operations of the refinery were as follows 



Bullion. 




Sent to the refinery, 4,890L236.90 gross ounces, containing by assay 

Bullion received from refinery 

Sweeps 

Apparent loss 



Standard ozs. 

2,112,028.587 

2,110,302.410 

020.074 



Standard ozs. 
3,000,037.46 
3,007,068.15 
3,866.96 



806.103 



02,487.65 



a Gain. 

Silver bullion sent to the refinery upon which refining charges were 
collected contained by assay 1,410,229.12 standard ounces, and silver 
owned by the Government returned to the refinery for parting pur- 
poses upon which no parting charges were imposed contained by 
assay 1,598,808.34 standard ounces. 

Troy ounces. 
During the year the melter and refiner received from the superintendent minor coinage 

metS 16,484,965.73 

Delivered prior to settlement: 

Bronze ingots 11,521,816. 10 

Nickel ingots 3,806,667.70 

16,328,383.80 

Delivered in settlement: 

Bronze ingots 823, 092. 00 

Nickel ingots 147,039.30 

Alloy, etc 142,700.90 

1,112,832.20 

16,441,216.00 

Showing an apparent loss of 43, 749. 73 

He operated upon minor coinage metal as follows: 



Metal. 


Melts. 


Troy ounces. 


Bronze 


3,825 
1,570 


12,946.838.85 


Nickel - - - --- 


4.267,077.70 








Total 


5,395 


17,213,916.55 





COmER'S DEPARTMENT. 



During the fiscal year 1907 this department received 2,482,538.033 
standard ounces of gold, of the value of $46,186,754.10, from which 
there were produced 1,294,963.142 standard ounces of domestic coin, 
of the value of $24,092,337.50, and 133,958.333 standard ounces of 
Mexican coin, of the value of $2,492,248.06, all delivered to the super- 
intendent during the fiscal year prior to settlement, upon which there 
was a wastage of 73.130 standard ounces, of the value of $1,360.56, 
being 5.89 per cent of the legal allowance. The percentage of coin 
produced from the amount. of metal operated upon was 57.56 per cent. 

During the same period the coiner also received 8,834,145.98 
standard ounces of silver, of which 8,678,474.08 standard ounces, of 
the value of $10,797,479.41 in subsidiary coin, were operated upon, 
and from which there were produced 4,360,702.43 standard ounces of 
domestic coin, of the value of $5,425,446.25 in subsidiary silver coin, 
and 536,112.40 standard ounces of Philippine coin, of the value of 
$667,013.87 in domestic subsidiary silver coin, all deUvered to the 
superintendent during the fiscal year prior to settlement, upon which 
there was a wastage of 1,253.61 standard ounces, of the cost value 
of $751.41, being 14.19 per cent of the legal allowance. The per- 
centage of coin produced from the amount of metal operated upon 
was 56.84 per cent. 
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There were also delivered to the coiner during the fiscal year 
9,759,627.10 ounces of nickel ingots and planchets, from which were 
produced 7,656,322.07 ounces of domestic 5-cent nickel coin, of the 
race value of $2,382,137.50, and 208,975 ounces of nickel coin for 
the Government of Panama, of the value of $65,000 in United States 
nickel-coinage value, upon which there was a wastage of 13,897.49 
ounces. 

During the same period there were also delivered to the coiner 
14,659,788.13 ounces of copper-bronze ingots and planchets, from 
which were produced 9,356,543.46 ounces of 1-cent coin, of the face 
value of $937,315.68, and upon which there was a wastage of 37,730.09 
ounces. 

The following table shows the coinage executed during the year: 



Denomination. 


Pieces. 


Value. 


Double eaeles 


GOLD. 




351,941 

1,274,812 

635,611 

450,937 


$7,038,820.00 

12,748,120.00 

3,178.055.00 


Kaff]efl 


Hau eagieis 


QuArt^r eagleff 


1.127.342.50 










Total 


2,n3,301 


24,092,337.50 




SILVEB. 


• 


Hftlf dollAr« 


3,306,525 

6,028,525 

22,650,525 


1,653,262.50 


QuArt^r dollAP* 


1.507.131.25 


Diine4 - 


2,265.062.60 










Total 


31,985,575 


5,425,446.25 




MINOB. 






5-cent nickel pieces 


47,642,750 
93,731,568 


2,382,137.50 


1-oeT|t hfx>nsA p.Amfl, . . . ... 


937,315.68 










TDtal 


141,374,318 


3,319,453.18 










Grand total.. r - - 


176,073,194 


32,837,236w93 






FOR PHILIPPINE ISLANDS. 


Denomination. 


Pieces. 


Value. 

1 


Cost valoe. 


50 centavofl 




1,200,625 
1,250,661 
1,600,781 


Pesos. 
600,312.50 
250,130.20 
150,07&10 


$203,085.42 


20 centavos 


» 


84,61&92 


10 centavos 


50,771.34 








Total 


3,962,067 


1,000,520.80 


338,475.68 








FOR THE GOVERNMENT < 


5F PANAMA. 




Denomination. 


Pieces. 


Value in United 

States nickel 

coinage. 


0.025 balboa 


800,000 
1,000,000 


$40,000.00 


0. 005 balboa - 


25,000.00 










Total 


1,800,000 


65,000.00 








FOR THE GOVERNMENT 


OF MEXICO. 




Denomination. 


Pieces. 


Value. 


6 pesos (sold) 


• 




1,000,000 


$2,402,248.06 







Giuid total, 182,826,251 pieoes. 
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EEPORT OK THE FINAKCES. 



ENORAYER^S DEPARTMENT. 

All the dies used in the coinage operations of all the mints of the 
United States are made in the engraving department at Philadelphia. 

The number of dies prepared for United States coinage last year was 
2,543. In addition 566 dies were made for PhiUppine coina^, 445 
for Mexican coinage, 101 for medals, and 19 experimental dies tor the 
new gold coinage, making the largest number of dies manufactured 
in any one year. 

Many of the dies given in the summary below are original dies, 
which differ very much from regular coinage dies, the former, in some 
cases, requiring months to execute a single pair. The experimental 
dies for tne new gold coinage have reqmrea many reductions from 
the original models and taken much time and attention. Altogether 
this has been a year of extreme effort and has taxed this depart- 
ment to the uttermost. 

The number of dies made for the different mints, and denomina- 
tions, are shown by the following table : 





For the mint at— 


Denomination of die. 


Philadel- 
phia. 


San Fran- 
cisco. 


New Or- 
leans. 


Denver. 


Total. 


GOLD COINAOE. 
Do"hl« AftifiA 


16 
31 
10 
20 


32 
20 
20 




- 40 
64 
20 


88 


Eagle 


10 


126 


HftW Aftirl A . 


60 


Quartfir AairlA. 




20 












Total 


77 


72 


10 


124 


283 






SILYEB COINAOE. 

Half dollar 


97 
121 
273 


20 
30 
35 


70 
70 
60 


254 

122 
120 


441 


Quarter dollar 


343 


niiTiA 


488 






Total 


491 


86 


200 


406 


1,272 




IflNOB COINAOE. 

5<eDt nickel piece 


413 
667 








413 


1-cent bronze piece 








557 












Total 


970 






- 


970 












PHIUPPINB SILVER COINAOE. 

Peso i 




242 
62 
62 
02 






242 


60 centavoB 


68 
26 
28 






110 


20 centavos 






78 


10 centavos 






120 










Total 


112 


438 






560 










MEXICAN OOLD COINAGE. 

10 peso 


20 
60 








20 


5 peso 








60 












Total 


80 








80 












MEXICAN SILVER COINAGE. 

50 centavos 




116 




180 


205 


20 centavos 




70 


70 












Total 




115 


70 


180 


365 
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SUMMARY. 

Gold coinage 283 

Silver coinage 1, 272 

Minor coinage 970 

Philippine silver coinage 550 

Dies for Mexico: 

Gold 80 

Silver 365 

United States proof coinage 18 

Anny medals: 

Philippine insurrection— hubs 2 

Philippine insurrection— dies 4 

Spamsn war— hubs 2 

Spanish war — dies 1 

Cninese relief— hub 1 

Congressionai— hub 1 

Small arms competition— die 1 

Marlcsmansliip bars 8 

West Indian campaign medal 29 

West Indian campaign bar die 39 

Pllce's Peak medal 6 

St. Louis award medal 1 

St. Louis Philippine award mcdal« 4 

President Roosevelt medal 1 

Philippine coinage— master dies 8 

Pliilippine coinage— hubs 8 

Experimental: 

Double eagle— hubs 8 

Double eagle— dies 8 

Double eagle— forming dies 3 

Assay medal 1 

• 

Total 3,674 

The following table shows the number of proof coins and medals 
and their nominal value manufactured during the fiscal year: 



Article. 



Gold medals 

Silver medals 

Bronze medals... 
Gold proof coins. 
Silver proof coins 
Minor proof coins 

Total 



Number 


Nominal 


of pieces. 


value. 


216 


16,808.66 


17,717 


2,267.80 


24,460 


4,152.00 


375 


2,012.60 


1,734 


491.30 


2,597 


91.92 



47,108 I 15,914.18 



The manufacture of the 1-cent bronze and 5-cent nickel coins has 
heretofore been confined by law to the Philadelphia mint. The Fifty- 
ninth Congress at its first session authorized the making of these coins 
at the other mints, but the output of the last fiscal year was wholly 
at Philadelphia, and was the greatest eveir issued, comparing with 
the fiscal year 1906, as shown below: 



Denomination. 


1906. 


1907. 


1-cent bronze 


1896,884.80 
2,302,397.50 


1937,315.68 


5-cent nickel 


2,382,137.50 





Bronze and nickel blanks were purchased from contractors as 
follows: 



Character. 



Bronze 1-cent blanks 
Nickel 5-cent blanks. 

Total 



Pounds 
avoirdupois. 




Cost. 



165,550.00 
174,056.25 



239,606.25 
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The amount of metal purchased for the manufacture of minor 
comage other than blanks was 587,926 pounds avoirdupois, at a cost 
of $130,237.81. 

The amoimt of imcurrent copper, nickel, and bronze coins trans- 
ferred from the Treasury during the year for conversion into current 
coins, cost and seigniorage are shown by the following table: 

Old copper cents $114.87 

Nickel l-€ent coins 697. 64 

Bronze 1-cent coins 26,640.71 

Bronze 2-cent coins 218. 30 

Nickel 3-cent coins 647. 52 

Nickel 5-oent coins 146,120.75 

Total 174,430.79 

Cost of nickel added to 1-cent metal to convert into 5-cent alloy for recoinage into nickel 

5-cent coin 37. 79 

Cost of tin and zinc added to old copper-cent metal to convert into bronze 1-cent alloy for 

recoinage into bronze 1-cent coin 4. 24 

Cost of metal of same alloy added to nickel 3-cent metal for recoinage into nickel 5-cent coin . . 15. 19 

Seig^orage (gain by recoinage) 3, 178, 79 

Total 177,675.80 

Coinage executed, nominal value: 

Bronze 1-cent coin $26, 141 , 43 

Nickel 5-oent coin 141,879.30 

168,020.73 

Loss by recoinage 9,655. 07 

Total 177,675.80 

The seigniorage, or gain, on recoinage of minor coin was $3,178.79, 
as against a loss of $9,655.07, showing a net loss of $6,476.28. 

The seigniorage on the coinage of nickel and bronze coins coined 
from purchased metal was $2,805,142.03, which, less a net loss of 
$6,476.28 on the recoinage or minor coin and a wastage of the 
operative officers in the minor coinage operations of $2,082.18, gives a 
net seigniorage on minor coin of $2,796,583.57. 

The total amount of the several types of minor coins manufactured 
from 1793, when the first coinage of copper cents was made, until 
June 30, 1907, aggregated $50,761,455.45. From the records of this 
mint, at which all this coinage has heretofore been made, it appears 
that there have been melted for recoinage $4,585,621.44, leaving out- 
standing June 30, 1907, $46,175,834.01. 

The several types and denominations of minor coin issued, manu- 
factured by the mint at Philadelphia since its establishment, the 
amount remelted, and the amount outstanding June 30, 1907, are 
set forth in the following table : 

Minor Coins Issued, Remelted, and Outstanding. 



Denomination. 



Coined. 



Copper cents 

Copper half cents . . . 
Copper-nickel cents. 

Bronze cents 

Bronze 2-cent pieces 
Nickel 3-cent pieces. 
Nickel 5-cent pieces. 

Total 



$1,502,887.44 

39,926.11 

2,007,720.00 

15,750,588.93 

912,020.00 

905,708.52 

29,582,544.45 



50,761,455.45 



Remelted. 



1380,210.17 



801,529.86 
296,193.66 
339,064.02 
281,40ai3 
2,487,203.60 



Outstanding 
June 30, 19Cf7. 



$1,182,677.27 

39,926.11 

1,206,19a 14 

15,454,395.27 

572,985.96 

624,368.39 

27,096,340.85 



4,585,621.44 I 46,175,834.01 



DIBECTOB OF THE MINT. 271 

Minor coins to the amount of $2,912,836 have been distributed 
throughout the States and Territories of the United States during the 
fiscal year 1907 — $1,895,364.80 in nickel 5-cent pieces and $1,017,- 
471.20 in bronze 1-cent pieces. 

The expenditure for the distribution of minor coin for the same 
period was $54,962.43. 

SEIGNIORAGE. 

The seigniorage on the coinage of purchased metal for the fiscal 
year was $5,577,528.36, as shown by the following table: 



Item. 


Coined. 


Seigniorage. 


SabfridiaiT rtWer coini . . . , 


15,425,446.25 
3,319,453.18 


$2,780,944.79 
2,796,583.57 


Minor coins 






Total 


8,744,809.43 


5.577.528.36 







MACHINE SHOP AND IMPROVEMENTS IN MINT MACHINERY. 

In addition to the necessary repairs to machinery throughout the 
building there has been built and mstalled one multiple shear for the 
rolling room. Six new cutting presses are in course of construction, 
each of which will be capable of punching six bronze or five nickel 
planchets at each stroke. Four sets of new ingot molds have been 
made for the melting room and the material is on hand for ten addi- 
tional sets. One melting furnace has been built and three more are 
in course of construction. All the necessary forgings and machine 
work on two coin riddles have been turned out and the gears and iron- 
work finished for one coin-inspecting machine. The furnace for 
burning the refuse from coiner^s department having broken down 
was torn out and a new one erected at a more convement place. A 
great amount of electrical work in the new refinery was installed by 
me mint electricians. 

AUTOMATIC WEIGHING MACHINES. 

The mint at Philadelphia has recently taken up the work of manu- 
facturing automatic weighing machines for use in the coiner^s depart- 
ment. An experimental machine was first built and thoroughlv 
tested, and the results were satisfactory enough to warrant the build- 
ing of four machines. One machine is finished and is on exhibition at 
the Jamestown Tercentennial Exposition. The other three machines 
are nearly completed and in a short time will be doing regular work in 
the weigh room. In designing and building these machines every 
precaution was taken to make them absolutely reliable, and they will 
weigh gold coins, which have only one-fourth grain tolerance, with 
the same certainty and speed as the silver coins, which have H grains 
tolerance. Each machine will weigh 100 pieces per minute, and 
there will be such a saving in wages over hand weighing, and at the 
same time with more accuracy, that the coiner hopes to eliminate 
nearly all the hand weighing in the near future. These machines not 
only perform their duties well, but are objects of beauty, and reflect 
credit on the mechanical department and force of the mint. 
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NEW MACHINE FOR OPENING AND CLOSING SECTIONAL COLLAJt. 

In making the ordinary coin the blank is deposited in a solid ring 
collar, and the dies strike the piece from both sides when in that posi- 
tion. The pressure on the metal causes it to flow outward, ana the 
edge of the coin receives any impression that may have been made in 
the collar. 

On all of our coins, except the new eagle, the edge is either smooth 
or has straight flutes or ''reeds,'' and coins with edges Uke either of the 
ones just mentioned can be readily pushed out of the solid collar. 
With the new eagle, wliich has forty-six raised stars on the edge, the 
conditions are different. If this coin were struck in a soUd collar the 
coin would be locked in, and any attempt to push it out would cause 
the stars to be sheared off. Therefore it was necessary to make a sec- 
tional collar which would open and shut with each stroke of the press. 
This -mechanism interferes in no way with the other movements or 
speed of the press and may be appUed to any of our coining presses of 
the large size, and if the coinage is continued it will be necessary to 
equip the other mints with similar devices. 

HOPPER FEEDS ON UPSETTING MACHINES. 

One of the mechanical operations required in the manufacture of 
coin is that of rolling or upsetting the edge of the blank ,to thicken 
it at its circumference. This is done by passing the blank between a 
revolving disk and a stationary segment, each of which has corre- 
sponding grooves so shaped that a border of the proper shape will be 
formed. 

Until recently these machines were fed from tubes by a revolving 
feeder, and some of the most expert women could feed from 600 to 
700 blanks per minute. During the last two years a new automatic 
feeding device has been attached to several of these machines. This 
mechanism will feed 1,000 coins per minute, and one person can easily 
keep two machines charged, maldng a gain in the output per person 
of 166 per cent. 

ANNEALING. 

All gold, silver, nickel, and copper strip anneaUng in this depart- 
ment has been dispensed with. Better percentages are obtained 
from cold rolUng, and bUstered metal is now unknown. Out of all 
strips two and three blanks are cut at one stroke. Double-stag- 
gered pimches are now in use, and. since their introduction less metal 
in the way of clippings is returned to the melting pot. 

The percentages &om the ingot rolled cold and the blanks cut 
therefrom with the new-style punches wdll be about 66 per cent. In 
eagles we have reached as high as 70 per cent. From the cut blanks 
in double eagles we get about 93 per cent and eagles as high as 97 
per cent. In silver, which is not adjusted but only weighed after 
coinage, we get about 96 per cent of good coin. All blanks are 
annealed twice — once before and once after milling. All blanks are 
kept bright until they reach the coining press. 

REVERSING COIN MACHINE. 

A machine has been devised for examining the finished coins on 
both sides to enable the detection of faulty or defective pieces. The 
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coins are automatically fed in single layers on a wide endless belt 
which travels slowly. Each coin as it reaches a certain point is auto- 
matically reversed and shows its opposite side for inspection. 
After inspection the coins are deposited in a proper receptacle. 

SIEVING MACHINE. 

This machine takes the place of the old-time riddle for drying 
silver, nickel, and copper blanks. Common hard-wood sawdust is 
used instead of basswood, which had to be specially prepared. This 
is much cheaper, and a large saving during the year is the result. 
The loss in wastage from abrasion has also oeen decreased about 25 
per cent. This machine does its work in much less time, saves 25 per 
cent in wastage, etc., and, Uke the other machines, it was designed 
and built in the mint. 

CUTTINO PRESSES. 

Six new extra heavy punching presses have been placed in the 
rolling room, to be used for punching coin blanks from the strip. 
These presses are directly connected with 3-horsepower motors and 
are driven at a speed of 175 revolutions per minute. They are sol- 
idly built and are capable of punching 5 nickels at one stroke.. The 
machines are by far the most substantial and complete of any of 
this type the mint has ever used. They are equipped with a double 
set of reed rolls for automatically feedmg the strips over the die as 
the blanks are punched. The rolls are driven by a ratchet feed of a 
new design which runs silently and by means of which a feed of any 
length can be secured. 

NEW PLANCHET ANNEALING FURNACE. 

A new planchet anneaUng furnace has been installed. This fur- 
nace will DC used on gold exclusively, thereby avoiding the danger 
of getting the blanks mixed. 

Visitors. 

A large number of viators from all States of the Union and from 
foreign countries visited the mint during the year, 95,017 having 
been shown through by the several guides. 

Number of Employees. 

The force of employees at the end of this fiscal year shows a reduc- 
tion of 37 from tne number carried on the rolls at the end of the 
previous fiscal year. 

The total number on the rolls at the close of the fiscal year was 
496, distributed in the several departments as follows : 



Department. 



Qeneral department 

Coiner's department 

Melter and refiner's department. 

Asaayer's department 

Engraver's department 

Total 



Male. 



Female. 



189 


46 


100 


60 


69 


1 


11 




19 


1 



108 



Total. 



235 

160 

70 

11 

20 



496 
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THE NUMISMATIC COLLECTION. 

The numismatic collection of the mint at Philadelphia is in charge 
of Mr. T. L. Comparette, curator, and from his report is taken the 
following relative to the aims ana needs of that department: 

The cabinet for coins has been in existence since 1836, but is even at this time in a 
most unsatisfactory state due to the inadequacy of the annual appropnations to pur- 
chase coins that would improve it. The general interest of the tnousands of persons 
who annusdly visit the mint cabinet, the interest taken by students, antiquarians, and 
teachers, and the sincere enthusiasm of hundreds of our citizens in making laige collec- 
tions of coins of all ages, attest sufficiently to the established approvu of such an 
institution. 

The unsatisfactory condition of this collection should be improved, but coins are 
rather costly objects, and to procure a collection sufficiently comprehensive for scien- 
tific work involves considerable outlay of expenditure. This is particularly true of the 
antique specimens which are so desirable because of their artistic excellence as well as 
for the lignt they throw on unsolved problems of history. 

The numismatic material has not oeen wanting so much as trained men to utilize it 
and as the finest collections in this country are in private possession and not accessible 
to the public, opportunity for studying the coins themselves is limited to the small 
collections in one or two art museums. The report for 1905 contains a statement of the 
approximate number of coins in the various cabinets of Europe (at this time, on account 
01 recent purchases, far below the actual figure), sharply contrasting with the lack of 
progress, aue to inadequate appropriation^ in our own numismatic collection. 

Omitting reference to any investigative work in progress, a word regarding the 
direction in which part of the funds and a ^d share of the activities of the caoinet 
are in the near future to be employed is pertinent. The great opportunity for Ameri- 
can numismatists appears to be in the South American coinages. On many of these 
coins, unattractive as they appear, is a record of fading events that acquires increased 
importance as some of these Nations attain greater stability of government and a place 
in the affairs of the West. 

It is desired, while continuing to build up as rapidly as possible the collections that 
represent the coinages of the Rreat culture states of all ages, to procure coins and medals 
of the small Repuolics south of us. A beginning was maae some years ago when 
Mexican and South American coins were occasionally used here and specimens were 
easily obtained at small premium. The collection thus started includes nearly 3,000 
pieces, but they are with few exceptions the common issues of the longer-establidied 
governments.^ 

Many deficiences in the collection could be pointed out as well as the unsatisfiictory 
state of the medal department, all due to the primary weakness of an insufficient pur- 
chase fund. It would seem extremely desirable that a substantial sum be annually 
appropriated in order to take advantage of the occasional opportunities to purchase 
collections of coins at reasonable prices. The Nation has seldom spent money that 
has proved more profitable as investment than have the small amounts allowed this 
cabinet for the purchase of coins. The grand total of funds thus employed does not 
exceed $20,000. It would not be difficult to select from the ^;ases a single score of 
coins that would at public auction bring five times that amount and the entire collec- 
tion is of course worth many times the original cost. That these now costly pieces 
belong to the Nation rather than to indiviauals is due to the existence of a suitable 
place to preserve them and to the activities of authorities interested in bringing them 
tc^ether. 

The most valuable pieces belong in our national coinage, to the various colonial 
issues, and to the production in gold of private firms in the South and West, but few 
foreig[n coins bein^ included. The majority of them were purchased at but cdight 
premium over their face value and many of them cost only the bullion value of the 
gold in them. The cabinet possesses, to mention only a few of the rare pieces, the 
half eagle of 1815 (12,000), of 1822 ($3,000), of 1819 (1900); the double eagle of 1849 
($40,000); the Brashear doubloon of 1787 ($6,000}; and private coins, such as Parsons & 
Co. 5-dollar piece ($2,000), Templeton Reid 10-dollar piece ($l,000),5-dollar piece ($600), 
and many other rare pieces wnose value it is difficult to state even approximately. 
There are of course many foreign coins, ancient and modem, of consiaerable value, 
although the majority of them are of the common and inexpensive series. The series 
of our own national coins is by far the nearest complete, finest, and most valuable. 

We have expended annually but a small fraction of the amount that other nations 
have severally devoted to the same purpose, and the natural result is a collection 
relatively smaller, but large in proportion to its original cost. 



DIBECTOB OF THE MINT. 



275 



The purchases of the past year have been limited almost solely to Greek and Roman 
coins, following a policy of first attention to chief deficiency; for the specimens of 
antique and mediaeval coinages were found to be insi^ificant, and it seemed proper 
in the distribution of the meager fund at command to give preference to these periods, 
and as coins of the former period are of greater interest to students and visitors the 
lareer portion of the funds has been devoted to their purchase. 

It has been the aim, therefore, by limiting the purchases to fine specimens that were 
inexpensive because abundant, to procure as soon as possible a suiticient number and 
variety to afford a satisfactory conspectus of the various schools, as well as of the rise 
and fall of ancient medallic art. 

BONT OF THE UNITED STATES AT SAN FRANCISCO, CAL. 

BULLION RECEIVED. 

The weight and value of the gold and silver buUion deposited at 
San Francisco during the fiscal year was as follows: 



Metal. 



Gold 

SUver 

Total 



Deposits. 



5,395 
8,039 



Redeposits. 



Standard 
ounces. 



1,095 3,151,633.757 
11,607,617.33 



13,434 



1,095 



Value. 



$58,633,186.18 
13,507,045.62 



72,140,231.80 



Of the above amount of silver bullion, 5,200,768.73 standard 
ounces of Philippine silver coin were received for recoinage for the 
government of the PhiUppine Islands and 78,171.08 standard ounces 
of Spanish FiUpino coin were received for recoinage for the same 
government. 

Particulars as to the source and character of the deposits appear in 
Tables 1 to 4 of the appendix. Details as to transfers of mutilated 
coin for recoinage appear in Table 7. 

MELTER AND REFINER's DEPARTMENT. 

The melter and refiner received and operated upon gold and silver 
bullion during the fiscal year as follows: 

Standard onnoM. 

Received from the Boperintendent during the fiscal yeax 1907, bullion containinggold .... 5, 154, 546. 776 

Returned prior to settlement 3, 170, 678. 042 

Returned at settlement 1,984,051.608 

6,164,729.660 



Surjdus recovered in gold . 



182.876 



Received from the superintendent during the fiscal year 1907, bullion containing silver. . . 20, 114, 421. 63 
" se^tement 18,^,317.16 



Returned prior to 

Returned at setttament 1,744,999.28 



Surplus recovered in silver. 



20,122,316.44 
7,894.81 




Con- 
demned. 



Gold ingots.. 
Silver ii%ots. 



1,068 
11,001 



16 
08 



Total. 



12,069 



83 



13091— H. Doc. 9, 60-1 ^19 
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There were manufactured during the fiscal year: 

Fine gold bars 17 

Fine silver bars 700 

Total n7 

There were gathered in sweeps 270 barrels containing by assay: 

Standard ounces. 

Gold 460.238 

SUver 10,145.64 

The refinery operations were as follows: 

Gold bullion refined upon which charges were made: Standard ounces. 

Crude deposits 806,012.121 

Settlement metal 84,428.005 

Silver deposits 3, 012. 047 

Total 063,453.163 

Coiner's bars, etc., upon which no charges were made 6, 874. 737 

Net amount sent to refinery 000, 327. 000 

Net amount received from refinery 000, 423. 006 

Gain 05.106 

Silver bullion refined upon which charges were made: 

Crude deposits , 160, 860. 08 

Settlement metal 06, 167. 58 

Silver deposits 280, 183. 10 

Total 545,210.70 

Silver bullion owned by Government lor parting purposes 1,552,301.03 

Net amount sent to refinery 2,007,002. 72 

Net amount returned from refinery 2, 101,385. 10 

Gain 3,783.38 

In refining 990,327.900 standard ounces of gold there were used 
781,602 pounds of sulphuric acid, being 0.78 of a pound for each 
ounce of gold refined. 

Pounda. 

Copper used during the year for the reduction of sulphates 37, 137 

Bluestone manufactured, containing in copier. 32,025 

Copi)erlost 4,212 

The old sulphuric-acid plant is being torn down and a new electro- 
lytic plant installed, whicn will be in operation about the first of the 
year. The surplus of silver is due in part to the recovery of metal 
m the tearing down of the old plant. 

coiner's department. 

The coiner in his department operated upon 3,140.437.630 standard 
ounces of gold and 17,220,738.25 standard ounces or silver. 

He delivered during the same period 1,824,006.250 standard ounces 
of gold coin, valued at $33,935,000, and 9,538,071.12 standard ounces 
of silver coin, valued at $11,098,846.39, in standard dollars, or 
$11,866,962.51 in subsidiary silver coin, aggregating 31,273,014 
pieces. Of this amount there were delivered for tne government of 
the PhiHppine Islands 6,612,000 pesos, weighing 3,760,824 standard 
ounces, valued at $4,376,231.56 in standard dollars, or $4,679,096.73 
in subsidiary silver coin. Also for the government of Mexico 6,221,- 
000 pesoS; weighing 4,444,558.88 standard ounces, valued at $5,171,- 



DIBECTOB OF THE MINT. 



277 



850.33 in standard dollars, or $5,529,777.77 in subsidiary silver coin. 
The following table exhibits the coiner's deliveries for the fiscal year: 



Denomination. 



Gold: 

Double eagles 

Total 

Silver: 

Half doUars.... 
Quarter dollars. 
Dimes 

Philippine Islands- 
Pesos 

SOcentavos 

20centavo8 

lOcentavos 

Mexico— 

50centavos 

Total coinage. 



Pieces. 



J, 696, 750 



1,696,750 



2,176,154 

756,000 

3,810,110 



6,742,264 



5,604,000 
1.006,000 
1,260,000 
2,520,000 



10,392,000 



12,442,000 



31,273,014 



Value. 



133,935,000 



33,935,000 



1,088,077 
180,000 
381,011 



1,658,068 



5,604,000 
504,000 
252,000 
252,000 



6,612,000 



6,221,000 



48,426,068 



The percentage of coins produced from the amount operated upon 
was: Gold 58.03 per cent; silver, 55.69 per cent. At the annual set- 
tlement of his accounts it was found that there had been a surplus in 
this department of 5.745 standard ounces of gold, valued at $106.88, 
and a wastage of 7,811.63 standard ounces of silver, cost value 
$4,703.77, being 43.82 per cent of the legal allowance. 

Assayer's Department. 

Number of gold assays 35,687 

Number of silver assays 31,551 

Number of sweep assays 240 

Total 67,478 

Proof gold made ounces. . 100 

Proof silver made do 100 

Parting silver prepared do 1,200 

Cupds made 60,000 

Leads cut and rolled 60,000 

DOMESTIC COINAGE. 



Fineness. 


Number 
of melts. 


Fineness. 


Number 
of melts. 


GOLD IN0OT8. 


33 

183 

331 

332 

152 

36 

2 



16 


SILVER INGOTS. 

898.6 


108 




898.8 


157 






234 


900.0 




185 


900.1 


899.5 


313 


900.2 




101 


900.3 


900.0 


79 


900.4 


900.2 


9 


Condemned 


900.4 


5 




Cnndemned - - 


2 




Total 




Total 


1,085 


l»lfi3 
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Assayxr's Department — Coiftinued. 

PHILIPPINE SILVER INGOTS. 



FinenfiM. 



PE808. 

797.0 

797.7 

7(17.8 

797.9 

798.0 

TB8.1 

T98.2 

798.3..... 

TB8.4 

T98.5 

798.6 .-. 

798.7 

798.8 

798.9 

799.0 

T99.1 

T99.2 

T99.3 

T99.4 

T99.5 

799.6 

799.7 

799.8 

799.9 

800.1 

Condemned 

Total 

FIFTY CENTAV08. 

748.2 

748.3 

748.4 

748.6 

748.7 

748.9 

749.0 

749.1 

749.2 



Number of 
melts. 



2 

231 

1 

232 

9 

430 

13 

310 

83 

625 

95 

304 

172 

215 

169 

122 

254 

147 

80 

33 

38 

5 

15 

2 

5 

39 



3,631 



8 
13 

1 
71 
54 
61 
64 

7 
79 



Fineness. 



FiFTT CENTAV08— continued 

749.4 

749.6 

Condemned 

Total 

TWENTY CENTAV08. 

747.8 

748.2 

748.3 

748.6 

748.7 

748.9 

749.0 

749.2 

749.4 

749.6 

C'Ondemned 

Total 

TEN CENTAVOS. 

747.8 

748.2 

748.3 

748.5 

748.7 

748.8 

748.9 

749.0 

749.2 

749.4 

749.5 

749.6 

Condemned 

Total 



SILVER INGOTS FOR MEXICAN COINAGE. 



Nuntberof 
meltn. 



25 

17 

2 



302 



1 

5 

16 

73 

101 

65 

75 

70 

22 

4 

7 



429 



1 

6 

11 

56 

42 

1 

30 
26 
35 
6 
2 
5 
6 



226 




EMFLOTEES. 



The total number of employees in this mint at the close of the fiscal 
year 1907 was 298, distributed as follows: 



Department. 



Women. 



General department 

Melter ana refiner's department 

Coiner's department 

Asiayer's department 

Total 
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MINT OF THE UNITKD STATES AT NEW ORLEANS, LA. • 

This mint was in operation ten and one-half months during the fis- 
cal year 1907. The greater part of the force of employees were fur- 
loughed (without pay) during this period; only such were retained as 
was necessary to meet the situation. On July 1, 1906, coinage oper- 
ations were suspended by reason of the exhaustion of bullion supply 
available for silver coinage. Operations were resumed August 14, 
1906. 

The assay and melting departments were in operation throughout 
the fiscal year and the refinery department was operated five months. 

The number of employees durmg the fiscal year were as follows 
(superintendent and operative officers not included) : 



Department. 



Genera] department 

Coiner's department 

Melter and refiner's department 
Assay department 

Total 



Male. 


Female. 


26 

19 

12 

3 


6 
34 






60 


40 



Total. 



32 

53 

12 

3 



100 



The standard weight and value of gold and silver deposited at this 
mint during the fiscal year was as foltows: 



Metal. 



Gold 

Silver 

Total 



Deposits. 



657 
103 



760 



Redeposits. 



Standard 
ounces. 



46,979.547 
2,675,395.370 



2,722,374.917 



Coining value. 



1874,038.03 
3,113,187.33 



3,987,225.36 



The increased coinage value of gold deposits for fiscal year 1907 as 
compared with year 1906 amoimts to $103,201.64. 

The greater portion of all gold received came from Central America, 
the larger portion from Nicaragua, with prospects of continuea 
increase, these mines being gradually developed. 



MELTER AND REFINER'S DEPARTMENT. 



The amoimt of gold and silver deUvered by the superintendent to 
the melter and refiner during the fiscal year 1907 was as follows: 



Metal. 



Gold.. 
SUver. 



Standard 
oonoes. 



67,815.263 
5,892,166.25 



Coining value. 



11,261,679.31 
7,330,843.23 



The number of gold and silver melts made by the melter and refiner 
and condemned by the assayer is shown by the following table: 

Gold melts made 

SUver melts made ■* 708 

SUver m«lts condemned o 
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REFINERY OPERATIONS. 



The weight and value of gold and silver operated upon in the 
refinery were as follows: 



Metal. 



Gold bullion 

Silver bullion 

Amount of gold and silver received from the refinery 

Gold 

Silver 



Standard 
ounces. 



51,77a 463 
119,225.05 

51,77a 463 
118,415.69 



Coining value. 



$963, 32a 23 
148,337.10 

963, 32a 23 
147, 32a 94 



Silver bullion on which charges were collected contained 26,826.78 
standard ounces. 

Silver bullion owned by the Government on which there were no 
charges contained 92,649.17 standard ounces. 



MELTS MADE DURING THE YEAR. 



Fine gold 34 

Fine silver 18 

Mass melts 28 

Gold deposits 657 



Silver deposits 103 

Grain bars 9 

Granulations 68 

Miscellaneous ;. 25 



From 47 barrels of sweeps there were obtained 52,519 ounces of gold 
and 3,322.51 standard ounces of silver. 

At the annual settlement of this-department, held June 20, 1907, the 
melter and refiner turned over a surplus in gold of 94.598 standard 
ounces and silver 57.10 standard ounces. 



coiner's DEPARTMENT. 



During the fiscal year 1907 the coiner received and operated on 
5,408,285.50 standard ounces of silver. 

He manufactured during the same period 2,822,101.86 standard 
ounces of silver coin, valued at $3,631,939.80, aggregating 15,328,699 
pieces, as shown by the following table: 



SILVER. 



Denomination. 



Half dollars 

8 uarter dollars 
imes 

Total 

20 oentavos (Mexican) 



Pieces. 



2,656,000 
3,288,000 
3,960,000 



Value. 



fl,328,00a00 
822,00a00 
305,00a00 



9,894,000 2,545.00a00 



5,434,609 



1,066,939.80 



The percentage of coin produced from the amount operated upon 
was, silver, 52.18. 

At the annual settlement of his accounts it was found that there had 
been a wastage during the year of 2,862.45 standard ounces of silver, 
being 52.92 per cent of the legal allowance. 
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assatbr's department. 

The following is the assayer's report of the fineness of the silver 
ingot melts paired during the fiscal year 1907 : 

SILVER INOOTS FOR AMERICAN COINAGE. 



FinniiASs. 


Number 
of xnelta. 


Finftness. 


Nomber 
of melts. 


806.4 


2 
26 

1 
79 

7 

288 

43 

5 
33 




1 


806. 6 




1 


806.7 


900.0 


3 


806.8 


CnTKl^TTiTied 




806.9 


489 




5 




Total 




809.4 


494 


899. 6 











SILVER INOOTS FOR MEXICAN COINAGE. 




797. 8 


2 
4 

3 
13 

3 

2 
72 

7 

8 

9 

2 
» 

2 

4i 
1 


799. 5 


7 


798. 


799.6 


1 


798.2 


799.7 


2 


798.4 


T99.8 


1 


798.5 


800.0 


6 


798. 6 


800. 2 


1 


798. 7 


80a 3 


1 


798.8 


80a8 


1 


798.9. 


CondemTMy] 




799. 


209 


799.1 


1 


799.2 


Total 




799. 3 


210 


799. 4 











Total ingot melts made, 704. 
No gold 



ngot mei 
d ingots 



made during the year. 



Number of DEPOsrrs, Purchases, Ingots, etc., Received and Assayed Dur- 
ing THE Year. 



Classiflcation. 


Gold. 


Silver. 


Total. 


Deposits > 


634 


100 

2,634 

11 

704 


734 


p^^rchiM*e" (fine bAr«) _ 


2.634 


Mint h«^.ni iimued . . / 


S2 


63 


Ingot melts , , 


704 


Meiter and PBflner's con<^lidated melts 


26 
4 


26 


Superintendent's bars 




4 


Co&ier's grain bars 


3 
9 
18 
2 
7 
3 


3 


ifeiier and reflner*" grain bar" r 


9 

34 

3 


18 


Meitev and mflnfir's flne meit« 


S2 


Assayer's bars 


5 


Transfer orders . . . . 


7 


Sweeps 


1 


4 






Total 


763 


3,491 


4,254 







MINT OF THE UNITED STATES AT DENVER, COLO. 

The receipts of gold and silver during the fiscal year 1907 were as 
follows : 



Metal. 



Gold 

SUver 

Silver for Mexican coinage. 

Total 



Deposits. 



4,410 
2,576 
1,759 



8,745 



Redeposits. 



1 
2 



Standard 
ounces. 



1,221,509.206 
3,229,04a 50 
2,214,506il3 



Coining value. 



122,727,427.11 
3,757,43&23 
2, 576, 87a 86 



20, 061,74^20 
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The deposits were made up of fine gold and silver bars, chlorination 
and cyanide product, placer clean-ups, retorts and jewelers' loja. 

Domestic bullion, refined, carried 559,011.627 standard ounces 
gold, of a coinage value of $10,400,216.31, while the metallurgical 

{>]ants manufacturing high-class bars below .990 assay fineness 
umished 355,929.199 standard oimces gold, of a coinaj^e value of 
$6,621,938.59, and 4,626.05 standard oimces silver, or a coinage 
value of $5,383.04. 



EMPLOYEES. 



The number of employees in the mint at the close of the fiscal year 
was as follows : 



Department. 


Men. 


Women. 


Total. 


General department ....T. 


63 
31 
25 
10 


3 

47 


66 


Coiner's department 


78 


M^ter and refiner's department 


25 


Assayer's department 




10 








Total 






179 











MELTER AND REFINER's DEPARTMENT. 

The melter and refiner received from the superintendent during 
the fiscal year 1907: 

GOLD ACCOUNT. 

Standard otmoes. 

In bullion 2,068,301.148 

In surplus recovered and delivered at settlement, March 31, 1907 382. 370 

Returned In Ingots 1,938,64&360 

Returned in sweeps 486. 770 2,968,683. 518 

On hand 1,029,548.388 

2,968,683.518 



SILVEB ACCOUNT. 

In bullion 8,662,097.63 

In surplus recovered and delivered at settlement, March 31, 1907 11,589. 97 

Returned in ingots 8,122,012.41 

Returned in sweeps 2, 413 47 8,663,687. 50 

Returned in fine bars 4, 669. 00 = 

On hand 533,692.62 

8,6a, 687. 80 

The surplus, as well as the additional amount necessary to cover 
actual operating losses, was recovered from unreported fractions of 
assays, rrom fractional gains in weights of deposits, and from the 
difference between standard and actual fineness of ingots delivered. 
The silver surplus includes the one ninety-ninth contained in unparted 
deposits, amounting to 4,216.68 standard ounces. 

The following melts were made: 



Melts. 


Gold. 


Silver. 


Gold and 
silver. 


TotaL 


Deposits 


4,616 

415 

5 

302 

30 


134 

135 

10 

20 

68 




4,750 
550 


Anodes 




Cathodes 




15 


Mint hftM 




322 


Settlement bars 




98 


Copver 


74 
509 


74 


flpo^ftl , , , 


2 
323 


3 
2,287 


514 


TnimtB T . 


2,610 






Total 


5,693 


2,657 


583 


8,033 





Ingot melts condemned: Gk>ld, 3; silver, 9. 
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One thousand and fifty-six sacks of sweeps were gathered during 
the year, contaming, by mint assay, 486.77 standard ounces gold ana 
2,413.47 standard ounces silver. 

Refinery operations were confined to a period of six months only, 
and were as follows: 

GOLD ACCOUNT. 

Standard ounces. 

DeliyeTed to the lefinexy, bullion containing 1, 708, 188. 466 

Suipius recoveTed and returned at settlement, Mar. 31, 1907 271. 210 

Total 1,708,400.666 

Returned in fine bars 1,603,391.451 

Returned in settlement bars 104. 788. 878 

Returned in sweeps 280. 337 

Total 1,708,460.666 

SILVEB ACCOUNT. 

Delivered to the refinery, bullion containing 340, 280. 05 

Surplus recovered and returned at settlement, Mar. 31, 1907 4,848.08 

Total 346,138.03 

Returned in fine bars 26,140.92 

Returned in fine bars for make-up 198,805. 83 

Returned in settlement bars 118, 621. 17 

Ret lunaed in sweeps 1 , 571 . 01 

Total 345,138.03 

Average fineness of fine gold produced, 0.99076+ ; fine silver, 0.0004+. 

Receipts: 

Charges collected for parting $24,823.81 

Surplus bullion recovered 7, 055. 14 

Total 32,778.05 

coiner's DEPARTMBNT. 

During the fiiscal year. 1907 (and prior to settlement of March 30, 
1907) the coiner received from the superintendent 1,988,332.630 
standard ounces of gold; the department operated on 1,782,774.930 
standard ounces, making therefrom $21,595,000 in coin, on which 
there was a wastage of 75.19 standard oimces, being 8.43 per cent of 
the legal allowance. 

During the same period the coiner received from the superintend- 
ent 4,184,048.90 standard oimces of silver for domestic subsidiary 
coin. The department operated on 4^081,616.35 standard oimces, 
making therefrom $3,346,000 in subsidiary coin, on which there was 
a wastage of 1,194.72 standard oimces, being 28.94 percent of the 
legal allowance. 

Since the settlement of March 30, 1907, the coiner received from 
the superintendent 3,945,644.11 standard ounces of silver ingots for 
Mexican 50-centavos, making therefrom 2,401,000 pesos. 
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The following table shows the denomination, number of {Heces, and 
value of the com made : 



Denomination. 



Double ea^es. 
El • ^^ 



GOLD. 



Eagtefl 
HaUei 



eagles 

Total gold. 



Half dollars 

Suarter dollars. 
Imes 



SILVEB. 



Total silver 

Total coinage 

Mexican coinage (pesos) 



Pieces. 



U»,750 

1,572,000 

536,000 



2,267,750 



4,196,000 
3,364,000 
4,370,000 



11,870,000 



Value. 



$3,195,000 

15,720,000 

2,660,000 



21,505,000 



2,068,000 
841,000 
437,000 



3,346,000 



14,137,750 



4,802,000 



24,941,000 



2,401,000 



The per cent of coin produced from the amount of ingots operated 
on was: Gold, 66.67 per cent; subsidiary silver, 68.42 per cent; 
Mexican 50-centavos, 52.38 per cent. 



ASSAY DEPARTMENT. 



The operations of this department during the fiscal year 1907 were 
as follows: 

Samples Operated On. 



Items. 



Deposits 

Return bars 

Silver bars (special purchase) . 

Anode melts 

Mint fine bars 

Ingots 

Consolidated melts 

Experimental assays 

Bullion assays 

Copper bars 

Melier and refiner's grain bars. 

Coiner's grain bars 

Superintendent's bars 

Assayer's bars 

Sweeps 

Special assays 



Total. 



Gold. 



4,410 
6 



289 

301 

319 

9 

118 

22 

8 

£2 

6 

6 

8 

47 

25 



Silver. 



120 



4,215 
85 
20 

2,220 



85 
3 



76 
4 



5,626 



15 
47 
25 



Total. 



4,530 

6 

4,215 

374 

321 

2,539 



203 

25 

8 

128 

10 

6 

23 

94 

50 



6,915 I 12,541 



Gold assays 21,615 

Silver assays 32, 578 

Sweep assays 313 

Ounces of proof gold made 120 

Cupels made 41 , 000 

Lead cut and rolled 41,000 

fine gold DETERMINATIONS. 

The reported fineness of the refined gold melts during the fiiscal 
year 1907 were as follows: 



Fineness. 



inW.4a 

990.5. 
999.6. 



Nimiber of 
melts. 



5 

3 

19 

41 

79 



Fineness. 



vwitjfm 



Total. 



Number of 
melts. 



106 
48 



301 
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INGOT FINENESSES. 



The reported finenesses of the gold and silver ingot melts during 
the fiiscal year 1907 were as follows: 



Fineness. 



GOLD. 

899.7 

oW. o....... ........ ............. 

avo, 9. .....'..<. 

900.0 

flOO.1 



Number of 
melts. 



Condemned. 
■ Total. . . 



SILVER. 



896. 
ow). 

o99' 
899. 

o99. 
o99. 
o99. 
oiW. 
Ovv. 

cfllv. 
900. 
900. 
900. 
900. 
900. 
900. 
900. 



Condemned. 
Total. 



22 

96 

128 

64 

4 



316 
3 



319 



2 

101 

49 

53 

56 

79 

77 

90 

98 

69 

80 

74 

61 

41 

27 

19 

14 

14 

7 

7 

5 

3 




Fineness. 



SILVER (MEXICAN COINAGE). 

798.3 

798.4 

798.5 

798.6 

796.7 

798.8 

796.9 

799.0 

799.1 

799.2 

799.3 

799.4 

799.5 

799.6 

799.7 

799.8 

709.9 

8oao 

800.1 

800.2 

800.3 

800.4 

800.5 

800.6 

800.7 



Remelted... 
Condemned. 



Total. 



Number of 
melts. 



3 

13 

5 

8 

17 

23 

43 

114 

133 

189 

147 

107 

83 

86 

50 

46 

41 

38 

16 

5 

4 

2 

1 

1 

1 



1,175 

19 

1 



1,195 



ASSAY OFFICE OF THE UNITED STATES AT NEW YORK. 

The annual report on the business of this office for the fiscal year 
1907 is as follows: 



Bullion received. 



Gold.. 
Silver. 



Deposits. 



10.658 
2,611 



Redeposits. 



Standard 
ounces. 



Value. 



2 4,179,413.148 177,756,523.79 
53 I 4,766,64&88 ! 6,546,645.97 



Total. 



13,260 



55 1 83,303,169.76 



The gross weight of the bullion as above, 7,970,842.44 ounces, 
shows an increase over the previous year of 397,392.68 ounces. 

The value of foreign gold bulUon and coin deposited was $33,997,- 
711.11, an increase over that of last year of $3,887,180.96. 

The value of domestic gold in above total was $43,758,812.68, an 
increase as compared with 1906 of $8,925,528.18. 

The sources of domestic gold bullion deposited were as follows: 

From new production in the United States and Territories $5,599, 965. 37 

From private refineries 83,080,993.31 

From Jewelers' bars, plate, etc 4,430,31L10 

From redeposited buOlon (including transfers from Philadelphia mint) 1,737.60 

Fran UnitBdBtatM gold coin of U^twdght 646,80&.30 
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This statement shows an increase of $9,336,336.15 in gold deposits 
from the amoimt received last vear from private refineries. 

Of the silver deposits, the fine silver (1,314,846.10 ounces) from 
private refineries shows an increase from that of last year of 556,980 
omices. 

The silver in foreign imrefined and refined silver bullion (1,399,988 
oimces fine) shows a decrease from that of last year of 865,536 oxmces 
fine; of the total amoimt received nearly all (1,263,083 ounces fine) 
came from Mexico. 

The redeposits of silver consisted of 86,517.90 standard ounces, 
contained in fine bars made at this office, 683,294.43 standard oimces 
fine bars from Philadelphia, and 18.80 standard oimces of imparted 
bars made at the Denver mint and Boise assay office. 

Owing to the necessity for getting ready for the reconstruction of 
the refinery building, parting operations were suspended in January, 
and imparted bullion has since oeen transferred to the mint at Phila- 
delphia for treatment. 

The deductions from base silver bullion for benefit of the melter 
and refiner's account amounted to 2,528.95 oimces, containing 1,980.97 
ounces of fine silver and 64.23 oimces fine gold. 

The surplus buUion recovered by the melter and refiner in his oper- 
ations was: Gold, 113.98 oimces fine; silver, 6,519.78 ounces fine. 

The amount of buUion deUvered to the melter and refiner during the 
fiscal year 1907 was: 

standard oanoM. 

Gold 4,804,903.735 

SUver 4,0n,21&93 

The amount of bullion returned by the melter and refiner to the 
superintendent during the same period was: 

standard omioes. 

Gold 4,805,O3a38O 

SUver 4,978,463. 13 

There were stamped during the year 73,759 gold bars and 23,041 
silver bars. During the previous year there were stamped 51,813 
gold bars and 23,437 silver bars. 

Gold ban issued to depositors of bullion for domestic use S4, 257, 549. 14 

Gold bars exchanged for gold coin for domestic use 24,659,300.57 

Total gold bars issued for use in the arts 28,916,909.71 

Showing an increase of $5,557,127.59 compared with last year. 

The value of gold bars exchanged for gold coin for export was 
$25,170,899.79, being an increase from that of last year of $24,115,- 
502.37. 

The income from the exchange of gold bars for coin was $22,224.17. 

The force employed in this office at the close of the year comprised 
69 men, embracing the superintendent, assayer, melter and refiner 
and 66 others, distributed as follows: 

General department 28 

Melter and refiner's department 83 

Assay department 14 

Total 69 

ICBLTER AND REFINER'S DEPARTMENT. 

The statement of the business of this department during the fiscal 
year 1907 is as follows: 
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The amount of bullion debited to this department was: 



Bullion. 



Settlement metal of Jmie 30, 1906. 

Gold deposits 

Silver deposits and purchases 



Total. 



Gross amount. 



Ounces. 
1,433,830.60 
4,144,841.47 
3,825,947.97 



9,404,620.04 



Standard gold. 



Ounces. 
625,40a587 
4,123,450.249 
55,836.254 



4,804,777.090 



Standard 
silver. 



Ounces, 
789,953.37 
221,868.46 

3,953,152.90 



4,963^974.73 



The number of gold deposits melted was 10,660 

The number of silver deposits and purchases was 2,661 

Total 13,3n 

The number of fine, standard, mint and imparted bars made and de- 
Uvered to the superintendent was of — 

Gold 73, 7» 

SUver 23,041 

Unparted and mint bars 8,638 

Total..... 105,438 

containing 4,573,105.966 ounces of standard gold and 4,826.348.68 
ounces of standard silver. Deductions on base silver bulUon = 
2,528.95 oimces grosS; estimated as containing 2,000 ounces of stand- 
ard silver. 

The amount of metal refined by acid during the yearwas 3,587,957.13 
ounces gross, containing 1.003,747.21 ounces standard gold and 
2,653,399.36 ounces stanaara silver; included in this statement there 
was refined by the new electrolytic plant 858,799.01 ounces gross, con- 
taining 546,171.07 ounces standard gold and 364,943.96 ounces 
standard silver. 

The amount of silver bullion refined and upon which no charges 
were collected (and included in previous statement) was 599,931.65 
ounces gross, containing 659,208.82 ounces standard silver. 

There was used in the refinery 1,020,293 pounds of sulphuric acid 
and 20.016 pounds of reduction copper, the amount in Doth cases 
being tne quantitv purchased and. received during the year 1907. 

There was' used in the electrolytic refinery 8,010 pounds of nitric 
acid and 7,655 pounds of muriatic acid. 

Tliere was sold 1,551,360 pounds of waste acid and 168,351.8 
pounds of blue vitriol, and there was deUvered to the superintendent 
440 barrels of melter and refiner's sweeps. 

There were returned in settlement Jime 30, 1907, in excess of the 
amount debited to the melter and refiner, 126.645 ounces standard 

fold (value $2,356.19) and 7,244.20 oiyices standard silver (value 
4^46.52). 

The following statement shows the relation between the expenses 
of parting and refining and the charges collected therefor: 

Receiwts* 

Charges collected $102,706.48 

Gold surplus 2,35& 19 

Silver surplus 4,346l 52 

Blue vitriol sold 11,12&58 

Waste add sold 775. 69 

Old iron sold 36a38 

Old lead sold 9,728L78 

PUtinumsold 52,108.81 

Old lead and antimony sold 297. 00 

Old robber sold laoo 



ToUl |183,828Lfi2 
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Expenditures: 

Labor, per pa.y roll $48, 102 13 

Sulphuric acid 10,720. 00 

Nitric acid 43L96 

Muriatic acid 110.21 

Reduction copper / 3,761 00 

Fuel and steam 10,667. 01 

Fluxes 1,30&35 

Miscellaneous 18, 064. 26 

Loss on sale of sweeps and leady melts 3.603. 08 

Total $96,06&15 

Excess of receipts over exi)enditures 86,86a 37 

During the year a small electrolytic plant was installed and run 

with very satisfactory results, producing fine gold, most of which was 

999} fine, and silver of a high grade that needed but very little 

fluxing. 

assayer's department. 

The work of the assay department for the fiscal year 1907 was as 
follows: 

There were assayed 10,660 melts of gold deposits and 2.651 melts 
of silver deposits, a total of 13,311 melts. The fine gold and fijie 
silver melts assayed were about 1,100, and the fineness was stamped 
upon 73,759 bars of gold and 23,041 bars of silver, a total of 96,800. 
. Special assays numbered 1,064, being largely articles of jewelry 
and manufacturers' samples. 

Assays were made on 440 barrels of sweeps and on 172 consoli- 
dated melts for shipment to the mint, with the usual incidental ones 
for the melter ana refiner, etc. All proof gold, proof silver, and 
cupels used were made in this department. 

MINT OF THE UNITED STATES AT CABSON, NEV. 

The deposits during the fiscal year 1907 at this mint, conducted 
as an assay office, were increased by 104 deposits of the value of 
$75,436.89 m gold and $4,573.24 in silver. 

The operations requirea 2,688 assays. These included gold depos- 
its, consolidations, bullion, and ore assays for gold, silver, copper, 
and lead. 

The force of this office is comprised of seven men. 

The following table shows the amount of deposits, earnings, and 
expenditures, together with the percentage of net expenses to 
deposits for the &cal year: 



Item. 



Deposits: 

Gold $811,416.«) 

Silver (coining value) 12,112.28 



Earnings 

Expenditures 

Percentage of net expenses to deposits, 0.09215. 



Amotint. 



S823,528.23 

2,931.96 

10,521.16 



ASSAY OFFICE OF THE UNITED STATES AT BOISE, IDAHO. 

There were received during the fiscal year 1,576 deposits of gold 
bullion at this office, originating in the States of Idaho, Montana, 
Nevada^ Oregon, Utah, and Washington. No foreign coin or bullion, 
redeposits, or silver bullion were received for assay. 
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The employees of this office consist of nine men. 
The volume of business, the earnings and expenditures, and the per- 
centage of net expenses to deposits are shown by the following taole : 



Item. 



Deposits: 

Gold 1884,713.11 

Silver (coining value) 35,619.92 



Earnings 

Expenditures 

Percentage of net expenses to deposits, 1.14164. 



Amount. 



$920,333.03 

3,718.99 

14,227.90 



ASSAY OFFICE OF THE UNITED STATES AT HELENA, MONT. 

There were 964 deposits of gold bullion, unrefined, received at this 
office during the fiscal year 1907. Of these, 930 were regular deposits 
and 34 were small deposits of less than $50 value in gold. The 
weight of the 930 regular deposits, as received from the depositors, 
was 156,563.26 ounces; after melting, 154,595.73 oimces, a loss 
equivalent to 1.257 per cent. The average fineness of the resulting 
bullion was: Gold, 642^; silver, 297. The coinage value of the gold 
and silver contained in the deposits of the year was $2,112,065.06, 
an average of $2,271.03. 

The greater portion of the bullion handled was of domestic pro- 
duction from the States of Montana, Idaho, Washington, Nevada, 
California, Colorado, and Oregon, and the Territory of Alaska. For- 
eign bullion, unrefined, was received from British Columbia, contain- 
ing 1,533.159 standard oimces of gold and 310.64 standard ounces of 
silver. Jewelry, 140.748 standard oimces of gold and 32.04 standard 
oimces of silver. Redeposits, 731.050 standard ounces of gold and 
861.25 standard oimces of silver, in bars originally made at this office. 
There were no deposits of mutilated or imcurrent coin of the United 
States during the year. 

The force of employees of this office consisted of 13 men. 

The following table shows the value of deposits, amount of earn- 
ings and expenditures, and the percentage of net expenses to deposits: 



Item. 



-^ •. 



Deposits: 

Gold $2,082,929.96 

Silver (coining value) 59,135.10 



EaminKs 

Expenditures 

Percentage of net expenses to deposits, .92832. 



Amount. 



S2,112,005.06 

3,524.47 

23,131.32 



ASSAY OFFICE OF THE UNITED STATES AT CHARLOTTE, N. C. 

The character of the work at this office has not changed during the 
fiscal year 1907. 

The total deposits numbered 232 of the value of $180,601.91, a 
decrease of $51,502.24 from last year. There were also 5 redeposits 
of gold. There were made 175 assays of gold and silver^ 31 of copper^ 
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6 of zinc, and 4 of lead. There were 2 special bullion assays and 2 
pieces of chemical work performed. The employees are 4 men and 1 
woman. 

The following statement shows the amount of deposits, earnings 
and expenditures ; also percentage of net expenses to deposits during 
the fiscal year 1907: 

Item. I Amoimt. 



Deposits: 

Gold $179,207.40 

Silver (coining value) 1,304.61 ; 



$180,e01.91 



Earnings 1 1,280.83* 

Expenditures 4,261.48 

Percentage of net expenses to deposits, 1.64541. 



ASSAY OFFICE OF THE UNFTED STATES AT ST. LOUIS, MO. 

The value of deposits of bullion for the fiscal year 1907 at this 
office aggregated $260,014.85, showing a gain in value of deposits 
compared with those of 1906 of $38,494.79. 

The receipts of domestic gold bullion amounted to 10,197.792 stand- 
ard oimces of gold, and 25.33 standard oimces of silver; of jewelers' 
bars containing 1,553.679 standard ounces of gold and 397.32 standu*d 
ounces of silver; foreign bullion, unrefined, contained 13.045 standard 
oimces of gold and 4.32 standard ounces of silver; imcurrent domestic 
gold coin, 2,162.120 standard ounces of gold; foreign gold coin, 22.171 
standard oimces of gold. 

There were assayed 196 melts of gold deposits. There were 43 
special bulhon assays for which a charf:e of $2 each was made, and 
20 ore assays were made for gold and silver for which a charge of $3 
each was imposed. 

The working force of this office consists of assayer in charge and 
one clerk (male). 

The following statement shows the amoimt of deposits^ earnings 
and expenditures, also percentage of net earnings to deposits during 
the fiscal year 1907: 



Item. 



Deposits: 

Gold 1250,517.48 

Silver (coining vaiue) 497.37 



EamlnKs 

Expenditures 

Percentage of net expenses to deposits, 1.19393. 



Amoont. 



$200,014.85 

684.27 

3,728.87 



ASSAY OFFICE OF THE UNrTED STATES AT DEADWOOD, S. DAK. 

There were received in this oflBce during the fiscal year 1907, 143 
deposits of bulUon, valued at $493,762.97, all from the Black Hills, 
South Dakota. 

There were no redeposits. 

There were 10 button assays and 49 ore assays and 10 assays on 
mass melts, in addition to the 143 assays on the Dullion deposited. 
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No mutilated or uncurrent gold or silver coiiis were received 
during the vear. 

The total number of employees in the assay office at tiie dose of 
the fiscal year was 5 men. 

The following statement shows the amount of deposits, earnings 
and expenditures, also the percentage of net expense to deposited 
during the fiscal year 1907: 



Item. 



Deposits: 

Gold $470,1».17 

Silver (coining value) 23,613 .80 



Amount. 



Earnings 

E:q)enaiture8 

Percentage of net expenses to deposits, 1.M0I0. 



UB3,7S.97 
1,376.73 
8,883.64 



ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH. 

There were deposited during the fiscal year 1907 the following: 



Bullion received. 



Number of 
deposits. 



Gold., 
ffllver. 



4,105 



Numberof 
redeposlts. 



Number stand- 
ard ounces. 



1,228, 806. fi2B 
106,869.03 



Coining value. 



823,861,653.06 
229,063.06 



Number of bullion assa/s determined 

Number of ore assays determined for the Forestry Department 

Number of sperial bullion assays received 

Number of return bars 

Number of ounces of quartation silver manufactured 

Number of cupels manufkctured 



..: 9,500 

7 

4 

28 

416 

, 26,000 

Total weic^t of deposits before melting 1 , 313, 87i . 50 

Total weight of deoosiis after melting 1,306,466.46 

AvezBge loss in nMJlting (peroentage) 0. 563 

The operations of the year netted a gain of $99.63 in bullicm, 
besides which there were recovered from the melting room grains 
$1,370.52 in bullion, and from melting room slag (or sweeps) $1,505.58 
in bullion. The gain of $99.63 is due to the fact that 3,006 small bars 
were massed into 210 large bars before bein^ shipped to the mint, 
thereby giving this office the slight gain of about 0.002 of an oimce 
on eacn. 

The number of employees at the end of the fiscal year was 32 men, 
but for six months of the year only 25 men were employed. 

Of the 4,197 deposits received the entire number were deposits of 
gold bullion, 4,180 being crude and 17 refined. ^ Only 1 remied bar 
was of domestic production, the balance coming principally from 
smelters and refineries of British Columbia. 

The two redeposits received during the year were both originally 
deposited at this office. Their weignt and value are shown m the 
table given below. 

This year's receipts are the largest in the history of the office, being 
$4,951,579.49 larger than last year's and $1,383,471.61 larger than 
the receipts of 1901, the previous record jear. The increased receipts 
of this year over last year are entirely m Alaska production, practi- 
cally all the other districts showing a decrease in production. Nome 

13091— H. Doc. 9, eO-l 20 
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receipts increased S3;71 5,924.71, and Tanana receipts increased 
$1,854,903.58, while the Yukon territory receipts are practically the 
same as last year. 
The source of production is shown in the following table : 



Source. 



Gold. 



Alaska 

California 

Colorado 

Idaho 

Idaho Refinery 

Montana 

Nevada 

Oregon 

Washington 

British Columbia 

British Columbia refined 

China, refined 

Mexico 

Siberia 

United States of Colombia 

Yukon territory 

Mutilated domestic gold coin 

Foreign gold cdn 

Jewelry 

Deposit melting room grains and slag bars 

Total 

Redeposits 

Grand total 



Standard 
ounces. 



842,095.422 

307.742 

90.716 

890.237 

32.780 

13.126 

29.403 

l,312.3fi0 

1,745.557 

57,305.004 

5,971.003 

1.191 

.864 

442.040 

8.203 

317,636.881 

3.880 

7.338 

702.729 

150.552 



1,228,765.017 
43.511 



1,228,806.528 



CoiziiDg value. 



$15,666,801.56 

6,841.71 

671.44 

16,739.90 

609.86 

244.20 

547.08 

24,416.81 

32,476.48 

1,066,139.61 

111,068.43 

22.16 

16.07 

8,224.00 

152.61 

5,900,521.07 

72.10 

186.62 

13,074.08 

2,970.66 



22,860,744.44 
800.61 



22,861,553.06 



Silver. 



Standard 
oonees. 



107,028.06 

66.04 

7.23 

3,162.48 



6.86 

7.88 

200.01 

«6.87 

11,446.60 



Coiidzig 
value. 



106,869.03 



$124,542.79 

76.85 

8.41 

3,679.97 



7.40 

0.17 

233.79 

677.01 

13,310.68 



1 


.26 

67.60 

1.12 

74,178.13 


.30 

67.01 

1.30 

86,316.38 






181.42 
23.40 


211.11 
27.33 


196.864.84 
4.69 


229,078.50 
6.46 



229,063.96 



The receipts from the different districts of Alaska are shown in 
the following table : 



Locality. 



Copi>er River 

Council 

Cooks Inlet 

Eagle 

Koyukuk 

Nome 

Southeast Alaska 

Tanana 

Valdez 

Unclassified 

Total 



Gold. 


SUver. 


Standard 
ounces. 


Coinage value. 


Standard 
onnoes. 


Coinage 
value. 


1,705.497 


$33,404.50 


258.68 


$300.80 


1,851.478 


34,446.10 


188.21 


210.01 


18.304 


340.64 


8.13 


3.63 


3,642.920 


66,91479 


6n.73 


665.27 


2,613.115 


48,616.09 


116.28 


13414 


406,789.660 


7,566,179.73 


40,007.70 


47,601.70 


864.045 


16,076. 26 


148.04 


ie&45 


408,986.358 


7,600,048.53 


62,763.00 


73,020.61 


8,734 503 


162,50406 


863.84 


1,006.20 


6,800.452 


128,361.00 


1,225.38 


1,426.00 


842,095.422 


15,666,801.68 


107,028.06 


124,542.70 



Statement op Gold Deposits prom Opening op the Institution on July 16, 1898, 

TO THE Close op Business June 30, 1907. 

Number of deposits 30,751 

Weight: 

Troy ounces 8, 431,048. 14 

Avoirdupois tons 280 

Coining value $142,663,462.38 

Origin op the Foregoing. 

Nome, Alaska, United states $20,070,601.64 

Tanana, Alaska, United States 13,500,23450 

Balance of Alaska, United States 6,522,748.14 

^— ^^— ^— ^— $40 111 584 18 

British Columbia. Canada 8!405l072.96 

Yukon territory, Canada 83,206,33487 

Washington, Oregon, and other States 1,850,460.37 

Total 142,903, 463L 39 
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Attention is called to the inconveniences of the present assay office 
building at Seattle, Wash., the many changes that are necessary in 
order to secure safety and accuracy of work, and the consequent 
need of a new building. The present site of the office is entirely 
unsuitable, being on top of a steep hill and many blocks removed 
from the business distnct, and the building itseli is too small and 
poorly arranged. At the present time it would be comparatively 
easy to find a suitable building at a reasonable figure, but in a few 
years these opportunities will not be found. 

A comparison^of the receipts of the different assay offices, together 
with the fact that all brancnes of the mint service occupy buudings 
owned by the Government^ with the single exception or the Seattle 
office, would seem to indicate that this office should be equally 
favored. 

The following table shows the amount of deposits, earnings and 
expenditures, together with the percentage of net expenses to deposits, 
in the fiscal year 1907: 



Item. 



Deposits: 

Gold $22,861,553.95 

Silver (coining value) 229,083. 05 



Earnings 

Expenditures 

Percentage of net expenses to deposits 0.041197. 



Amount. 



$23,000,637.90 
35,202.51 
44,715.37 



SUMMARY OF OPERATIONS, WASTAGE, AND LOSS, FISCAL TEAR 1907. 

The institutions of the mint service consist of the coinage mints 
at Philadelphia. San Francisco, New Orleans, and Denver; the mint 
at Carson, whicn at present is conducted as an assay office; the assay 
office at New York, which, like each of the coinage mintis, operates 
a refinery, and the minor assay offices at Boise, Helena, Charlotte, 
St. Louis, Deadwood, and Seattle. BuUion is received at the assay 
offices on the same terms as at the mints, except that an additional 
charge of one-eighth of 1 per cent is made at the former. Bullion 
purchased at the assay offices becomes the property of the Govern- 
ment and is shipped to the mints at the expense of the Government. 

OPERATIONS. 

The quantitv of precious metals operated upon in the different 
departments of the mints and assay office at New York during the 
fiscal year 1907 aggregated 22,842,430.255 standard ounces of gold 
and 81,467,376.13 standard ounces of silver. 

The figures in the table following are the actual figures as obtained 
at the settlement of the accounts of the officers in charge, those at 
the New Orleans mint being closed on Jime 20, while those at the 
Denver mint were closed March 30, 1907, and the other institutions 
on June 30, 1907. The figures in the article showing the operations 
of each mint or assay office are for the entire filscal year up to June 30. 
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OOLD. 



Institution and 
d^MUtment. 



Amount 
delivered by 
superintend- 
ent. 



PhiladelphiAmint: 
Melter and refiner 
Coiner 

San Francisco mint: 
Melter and refiner 
Coiner 

New Orleans mint: a 
Melter and refiner 
Coiner 



Denver mint: fr 

Melter and refiner 
Coiner 

New Yorlc assay 
office: 
Melter and refiner 



Standard 

ounces. 

4,425,385.907 

2,482,538.033 

5,154,546.775 
3,209,506.670 

64,475.545 



Legal 
aDowance 
on amount 
delivered. 



Standard 
ouncet. 
4,425.385 



Amount 

ratoznedto 

si4>erintend' 

ent. 



Standard 

ounce*. 

4,424,420.524 



1,241.269 2,482,464.903 

5,154.546: 5,154,729.650 
1,604.753 3,209,512.415 



64.475; 1,068.432 64,570.143 



2,793.787.813 2,793.787 2,794,170.188 3,687,003.536, 382.370 



1,782,774.930 



4,804,777.090 



Total: 

Melter and , 
refiner.... 17,242,973. 130 



891.387 l,7S0,3e0.700 



4,804.777 4,804,903.735 



17,242.97017,179,287.524 



Coiner ! 7,474,819.633, 3,737.409 7,451,338.018 



Grand total, I I i • 

gold ,24,717,792. 763i 20,980. 379 24, 630, 625. 542 



Amount 

operated 

upon. 



StandtH^ 

ounce*. 

3,002,5051782 

2,482,538.083 

4, 107, 24a 471 
3,140,437.630 



Surplus. 



AetnAl 



of 



l^al 

aDov- 

anoe. 



Standofd 8ta/ndatd 
ommcet. 



Per 
otmceo. cent. 
965.383 21.814 
73.130 &89 



182.875 

&745 

I 

94.598 



1,782,774.930 
4,575,266.730 126.645 



75.190 



15,436,679.662 786.488 
7,405,750.503, 5.745 



22,842,430.255 



965.383 
148.320 



8.43 



792.233, l,lia703 



SILVER. 



14,213,866.26 
8,834,145.98 



Fhiladelphlamint: 

Melter and refiner 

Coiner 

San Francisco mint 

Melter and refiner 20,114,421.63 30,171.63 



21,320.80 14,216,353.91 11,449,339.03 
8,834.14 8,832,892.37. 8,678,474.06 



2,487.65 



20,122,316.44 19,034,201.35 7,894.81 



17,827,868.88 17,827.86; 17,820,057.25, 17,220,738.25 



I 
5,853,486.08 8,760.23; 5,409,794.55 5,853,548.181 57.10 



5,408,285.50 5,408.28 



5,404,272.91, 5,408,285.50 



Coiner 
New Orleans mint: 

Melter and refiner 

Coiner 

Denver mint: *> 

Melter and refiner 5, 123, 158. 62 7, 684. 74 5, 134, 748. 59 4, 855, 782. 93' 11, 589. 97 

Coiner 4,128,014.85 4,128.01 3,937,389.17 4,128,014.85 

New York assay I I 

office: 

Melter and refiner 4,963,974.73 7,445.96 4,971,218.93 4.838,996.96 7,344.20 



Total: ' 

Melter and I 

refiner....; 50,268,907.32 76,403.36 
Coiner 36,198,315.21 36,198.29 



49,854,432.42 46,031,863.45 
35,994,611.70 35,435,512.68 



29,273w73 



Grand total, ! I 

sUvcr '86,467,222.53 111,601.66 



85,849,044.12 81,467,376.13 



29,278.73 



1,253.61 
'7,*8ii."63 
'2,'8G2.'45 
'i,'i9172 



13,122.41 



13,122.41 



14.19 
' 43.82 
'52.98 
'68.42 



a Settlement June 20, 1907. f> Denver mint operations, nine months, July 1, 1906, to March 31, 1907. 

INGOTS MADE AND COIN PRODUCED. 

The melts of gold and silver made for ingots, number condemned, 
and the percentage of finished coin produced from ingots operated 
upon, as follows: 



Coinage mints. 



Gold. 



Molts of gold in- 
gots. 



Made. 



Philadelphia.. 
San Francisco . 
New Orleans.. 
Denver 



549 
1,068 



312 



Con- 
demned. 



2 
15 



Percentage 
of finished 
coin pro- 
duced from 
ingots oper- 
ated upon. 



57.56 
58.03 



66.67 



Silver. 



Melts of silver in- 
gots. 



Made. 



2,725 

11,001 

706 

1,068 



Total. 



1,949 



19 



15,520 



Con- 
demned. 




8 



84 



Peitsntage 
of flniafaed 
c<rinpro» 
duoedfrom 
ingots oper^ 
atedupon. 



n.84 
fia«3 
52.18 
6&42 
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WASTAGE AND LOSS ON SALE OF SWEEPS. 

The value of the precious metals wasted in the metallurgical and 
mechanical departments was $28,636.68. A loss of $8,926.52 occurred 
from the difference between the assay value of the bullion contained 
in sweeps sold and the amoimt received for the same, as follows: 





Mint at— 


Assay of- 
fice at New 
York. 




Items. 


Philadel- 
phia. 


San Fran- 
cisco. 


New Or- 
leans. 


Denver. 


Total. 


Melter and refiner's gold wMtage. 
Coiner's sold wastase 


f 

$17,060.61 
1,36a 59- 
751.41 
1,700.35 


. 








$17.0ea61 






$1,30&88 

743.08 

1,010.34 




2,750.44 


Coiner's silver wastase 


H70S.77 
1,586.55 

• 


$1,717.47 




7,016.63 


Loss on sale of sweens 


$3,720.28 


8,096.58 








Total 


21,841.03 


6,230.32 


1,717.47 


4,053.20 


3,720.28 


37,563.20 






Paid as follows: 

From contingent appropria- 
tion 


6,074 78 
16,767.15 


6,230.32 


1,717.47 


2,085.07 
1,068.13 




17,007.64 


From parting and refining 
appropriation 


3,720.28 


20,555.56 













Total 


21,841.03 


6,890.32 


1,717.47 


4,068.20 


3,720.28 .Tr.663.20 
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The wastage and losses aggregated $37,563.20. 
losses there were gains arising from the operations 
follows : 



Against these 
in bulUon, as 



Charaotsr of gains. 



Surplus bullion returned by operative ofiSoers 

Precious metals received in grains and sweeps 

Gains on bullion shipjied from the minor assay offloes to the mints ibr coinage. 



Total gain. 



Fisealyear 
1007. 



$32,683.78 

31,40134 

6,36a 07 



60,43&00 



Deducting the incidental gains on bullion from the value of the 
total operative wastage and Toss on sale of sweeps, there has been a 
net gam in the operations of the mints during the fiscal year of 
$31,874.89. 

RECEIPTS AND DISPOSmON OF QOLD BULLION FISCAL YEAR 1907, 



RECSIPT8. 



The receipts of gold bulUon at the mints and assav offices aggre- 
gated $241,699,505.72, as shown by the following table: 



Institution. 



Philadelphia 

San Francisco.. 

New Orleans 

Denver 

NewYoric 

Carson. 

Helena 

Boise 

Charlotte 

St. Louis 

Deadwood 

Seattte 



Total. 



Deposited. 



Deposits. 



$1,808,001.24 

44,136,162.72 

872,07a 98 

22,656,828.80 

77,752,430.00 

811,386.80 

2,000, 14& 74 

884,13&63 

173,007.20 

260,512.38 

46e,73a21 

22,857,77^70 



Uncorrent 

United 

Statea coin 

transferred 

for recoinage, 



$1,738,626.46 
38,102.90 



167,880.00 



Surplus 

bullion 

recovered. 



Rcdeposited. 



Reeeipta from 
assay offices. 



Oovemment 
bars. 



08644.44 

3,600.21 

M,067. 40 

12,a8&76 

2,356.10 

20.06 

183.20 

577.48 

247.82 

6l15 

411.06 

2,070,66 



$20,314,O0a68 $30,326,370.03 
! 14,456,628.60 



302.47 
1,737.60 



13,600.03 
'6;282.*38' 



800.61 



TotaL 



$54,188,736.66 

68,6.33,203. 12 

874,038.03 

22,727,427.11 

77,756,623.70 

811,415.06 

2,052,980. 06 

884,713L 11 

170,207.40 

250,517.48 

470,15a 17 

22,861,553.06 



174,620,863.27 i 1,034,000.05 25,228.40 34,770,622.18 , 30,348,182.82 241,600,505.72 



a Of this amount $30.42 wm gain on United States 
»Of this amount $2.82 wsa ^dn on iliipmeiita to ' 




t coin melted. 
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DISPOSITION. 



The disposition of gold bullion contained in the above table is as 
follows: 



Institution. 


Bars paid 
depositors. 


coinage. sweeps. 


Bars ex- 
changed for 
coin. 


Coinage. 


Wastage. 


- Total. 


Philadelphia. 
San Francisco 


$265,997. 19 

13,431.86 

18,343. 15 

8,756.49 

4,233,727.83 

2,396.96 

14,30&39 




$23,466.06 
8,821.39 


$7,092,942.25 


a$26,584,5R5L5A 
33.935.00a00 


b$19,367.34 


$33,986,358.40 

33,957,25?. 25 

27,813.07 

21,616,93a 76 

91,856,85a 40 

876,503^81 

2,031,247.54 

950,84a 35 

179,207.40 

257,244.67 

521,33a 43 

22,308,29a 91 

206,668,884.99 




New Orleans. 


$9,465u53 






«439 
1,306.88 


Denver 




11,77&39 
36,50ai7 




2i,505,66a66 


New York.... 


37,756,362.04 
874,106.85 
2,016,852. 15 
950,848.35 
179,207.40 
257,244.67 
521,336.43 

22,394,0ia88 


49,'836,'2ea36 


Carson 


1 


H^ena ... . 








Boise 


• 








Charlotte 












St. Louis 












Deadwood... 








I 


Seattle 


4,28a 03 


! 


1 








I 


Total.. 


4,561,328.00 


64,968,434.30 


80,563.0156,923,202.61 


82,114,58&56 


20,77a 61 



a Of this amount, $2,402,248.06 was coinage for the Oovemment of Mexico. 
b Of this amount, $46.17 was loss on Ught-wei^t United States coin melted, 
c Loss on shipments to Philadelphia mint. 

BALANCES, RECEIPTS, AND DISBURSEMENTS. 

Balance of gold bullion on hand June 30, 1906, and receipts, dis- 
bursements, and balances June 30, 1907, at the mints and assay 
offices are shown in the following table : 



! Balance oh 
Institution. hand June 30, 

1906. 


Receipts dur- 
ing fiscal year 
1907. 


Total. 


Disbursements 

during fiscal 

year 1907. 


1907. 


Philadelphia 


$18,691,611.45 


$54,188,736.65 

58,633,293. 12 

874,038.03 

22,727,427.11 

77,766,623.79 

811,415.95 

2,052,929.96 

884,7iail 

179,207.40 

250,517.48 

470, 15a 17 

22,861,553.95 


$72,880,847.10 

72,128,831.26 

1,271,53a 00 

44,726,120.87 

124,796,824.73 

960,429.40 

2,080,704.24 

1,008,33a 06 

179,207.40 

277,377.80 

522,166.01 

25,126,372.03 


$33,986,358.40 

33,957,253^25 

27,813.07 

21,616, oaa 76 

91,856,85a 40 
876,503.81 
2,031,247.54 
969,848.85 
179,207.40 
257,244.67 
521, 33a 43 

22,396,29a 91 


$36,898,968.70 

36,m,578.01 

1,243, Tia 93 

23,100,19a 11 

32,998,974.33 

83,925.59 

49,45a 70 

48,467.71 


San Francisco 

New Orleans 


13,495,538.14 
397.491.97 


Denver 

New York 


21,998,093.76 
47,099,300.94 

149,013.45 
27,774.28 

123,622.95 


Carson 

Helena 

Boise 

Charlotte 


St. Louis 

Deadwood 

Seattle 

Total 


17,860.32 

52,014.84 

2,264,818.08 


20,133.13 

82&58 

2,726,061. 12 


104,257,740.18 241,699,505.72 


345,957,245.90 


208,668,884.99 


187,366,30a91 



COST OF MAINTENANCE. 



The deposits, earnings, and expenditures of the minor assay offices 
were as follows : 



Institution. 



Carson 

Boise 

Helena 

Chariotte.. 
St. Louis.. 
Deadwood. 
Seattle 

Totol 



Number of 
deposits. 



456 
1,576 
964 
232 
196 
143 
4,195 



7,761 



Value of de- 
posits of 
gold and silver. 



$823,528.23 
900,333.03 
2,112,065.06 
180,601.91 
260,014.85 
493,762.97 
23,000,637. 90 



27,880,943.95 



Earnings. 



$2,931.96 
3,71&99 
3,524.47 
1,289.83 
624.27 
1,27a 72 

35,202.51 



48,568.75 



Expendi- 
tures. 



$10,521.16 

14,227.90 

23,131.32 

4,261.48 

3,728.67 

8,882.64 

44,n5.37 



109,46&64 



P^roentage 
of nstex- 
penaMto 
depoflita. 

a 08215 
L 14164 



1.64541 

1.18M3 

1.64040 

.04119 
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The express charges upon bullion shipped from ibhe minor offices to 
the mints and upon coin from the mints to the assay offices during 
the year amounted to $76,286.44. 

MONETABT LEGISLATION. 

[Public— No. 248.] 
Chap. 2913.~An act to amend the national banking act, and for other parpoaog. 

Be it enacted by the Senate and Home of Repreuntatives of the United 
States of America in Congress assembled^ That section six of an act 
to define and fix the standard of value, to maintain the parity of all Corrency act, 
forms of money issued or coined by the United States, to refund the ^^^- ^i. P- <7. 
public debt, and for other purposes, approved March fourteenth, nine- 
teen hundred, be, anid the same is hereW, amended to read as follows: 

"Sec 6. That the Secretary of the TreaBury is hereby authorized Gold certifl- 
and directed to receive deposits of gold coin with the Treasurer, or any SS^-ilj^"?* '?i 
assistant treasurer of the United States in sums of not less than twenty co^ ^ ^ 
dollars, and to issue gold certificates therefor in denominations of not Denomina- 
less than ten dollars, and the coin so deposited shall be retained in the **®.^* '^^^^^^ 
Treasury and held for the payment of such certificates on demand, and I^ended*. ^' ' 
used for no other purpose. Such certificates shtdl be receivable for 
customs, taxes, ana all public dues, and when so received may be reis- 
sued, and when held by any national banking association may be 
counted as a part of its lawful reserve: Provided, That whenever and so provitos. 
long as the gold coin and bullion hold in the reserve fund in the Treas- Suspension of 
ury for the redemption of United States notes and Treasury notes shall }JJ"® ^" r^ve 
fall and remain below one hundred million dollars the authority to fund, 
issue certificates as herein provided shall be suspended: And provided 
further, That whenever and so long as the aggregate amount of United on increase of 
States notes and silver certificates in the genenu fund of the Treasury s i i v e r certm- 
shall exceed sixty million dollars the Secretary of the Treasury may. xrSi^'.* 
in his discretion, suspend the issue of the certificates herein provided 
for: And provided further, That of the amount of such outstanding 
certificates one-fourth at least shall be in denominations of fifty dollars Denomina- 
or less: And provided further, That the Secretary of the Treasury y^Jl* **' 2S^ 
may, in his discretion, issue such certificates in denominations of ten SSsT* ^'^ 
thousand dollars, pajrable to order. And section fiftv-one hundred Large notes, 
and ninety-three of the Revised Statutes of the United States is hereby r. s., sec. 5103, 
repealed." P- 'OM, repealed. 

Sec. 2. That whenever and so long as the outstanding silver certifi- Treasury 
oates of the denominations of one dollar, two dollars, and five dollars, notes, 
issued under the provisions of section seven of an act entitled ''An 
act to define and fix the standard of value, to maintain the parity of 
all forms of money issued or coined by the United States, to refund Issue when de- 
the public debt, and for other purposes,'' approved March fourteenth, flciency exists in 
nineteen bundled, shall be, ii tte^inion of the Secretary of the SSSt*£!'^ *^ 
Treasury, insufficient to meet the public demand therefor, he is hereby y . •« ^ 
authorized to issue United States notes of the denominations of one H?gher £nom- 
dollar, two dollars, and five dollars, and upon the issue of United States inations to be 
notes of such denominations an equal amount of United States notes of i^^ired. 
higher denominations shall be retired and canceled: Provided, however, provitot, 
TEat the agsregate amount of United States notes at an>r time out- Aggregate 
standing shall remain as at present fixed by law: And provided further, amount. 
That nothing in this act shall be construed as affecting the right of 
any national bank to issue one-third in amount of its circulating notes . Natio^l J^^k 
of the denomination of five dollars, as now provided by law. tlc^. "^ 

Sec. 3. That section fifty-one hundred and fifty-three of the Revised 
Statutes be amended to read as follows: ^b^amfflidai* 

"Sec 5153. All national banking associations, designated for that jj^'^ i o n a i 
purpose by the Secretary of the Treasury, shall be depositaries of banks m»y be de- 

Eubiic money, under such regulations as may be prescribed by the posiuries of au 
ecretary; and they may also i>e employed as financial agents of the public moneys. 
Government; and they shall perform all such reasonable duties, as 
depositaries of public money and financial agents of the Government, 
as may be required of them. The Secretuy of the Treasury shall 
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the CSovemment; Provided, That the Secret&ry shall, on or beTore the 
Gnt of January of each yew, toake a public itatcment of the securitiee 
required during that year for such deposits. And every aaeociation 
BO deeignated as receiver or depositary of the public money shall take 
and receive at par all of the national currency bille, by whatever aaso- 
ciation iteued, which bftve been pud into the Govemment for internal 
revenue, or tor loans or Blocks; Provided, That the Secretary of the 
Treasury shall distribate the deposita herein provided for. as far as 
practicable, equitably between the different States and sectiooa." 

Sic. 4. That section nine of the act of July twelfth, eighteen hun- 
dred and eighty-two, ae amended by the act of March fourteenth, 
nineteen hundred, be further amended to read as followe; 

"Sec. 9. That any national banking anociation now organieed, or 
hereafter ornnized, desiring to withdraw ite circulating notes, upon 
a deposit of lawful money with the Treasurer of the United States, as 
iiovided in section tour of the act of June twentieth, eighteen hun- 
Ired and seventy-four, or as provided in thia act, is authorized to 
deposit lawful money and. witb the consent of the Comptroller of the 
Currency and the approval of the Secretary of the Treasury, with- 
draw a proportionate amount of the bonds held as security for its cir- 
culating notee in the order of such deposits: Provided. That not more 
than nine millions of dollais of lawful money shall be deposited during 
any calendar month for this purpose: And provided furtM^, That the 
[troviiions of this section shall not apply to bonds called for rednnp- 
tion by the Secretary of the Treasury, nor to withdrawal of circulating 
notee in consequence thereof," 

Approved, March 4, 1907, 10 a. m. 

MOVEMENT OF GOLD FEOM THB POKT OF NEW TOEK. 

The superintendent of the United States assay office at New York 
has prepared the following tables, giving exports of gold through the 
port of New York: 

Statembnt of Ukitbd States Gout Cmn i 
■not Poet oy New Yoek to Europe dui 
30, 1907. 



DM*. 


rountry. 


Aznoo^t. 


R>te ol 


A«uet.7 '™- 




I4S,T88 

i.(m 

78B.es 

!:g;S 

floi.aao 

;li 

t. 760,017 
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3.0W.71S 
















































































































































2S,M7,at7 











DIBECTOB OF THE MINT, 
Rbcafttulation op Gold Exports to Europb. 





F»«.. 


England. 


0.n^r. 


rantgacob. 


»,g!£ 


■Ill 

'41s 


























2z,itt,cas 


2,922,m 






' 



During the same period there were 8lm>ped to West Indies, Mexico, 
Central America, South America, and Cuba the following: 



United States c 



. K.TJI.TTO 



ToMJ gold eiporta to other port 1 1 

Qmod total oleiporw of gold — 

The imports during the same period were as follows: 

'lom Europe: 

United State»coln I1S,I»5,2U 

Foreign cola G.37l.(ns 



Total gold from Europe 

mm ottaer ports (WMt Indies, M , _ .. ._ _ 

United Suiei coin H,273,MS 



a, Mexico, Cwtnal and Sonth Ai 



B.asdCnb*): 



During the same period there was exported to England copper 
mette containing 440 ounces of fine gold and 318,317 ounces of nne 
silver. 

NET EXPORTS UNITED STATES GOLD OOJN. 

The net exports of United States gold coin from January 1, 1870, 
to June 30, 1907, was $646,945,878, as shown by the following table: 



nirlod. 


Iniporta. 


Siporta. 


P«.od. 


»„».. 


EiportB. 


Jan 1 to Juan 1W> 




te. 384. ISO 

SS.S 

28,786.943 

lis 

>i.Vl.Wt 

i.m.vn 

4^8<ai54 
la, 213, 021 
3,Mfi,(IW 

6,«DC,e7n 
3,aii,3M 

3,961>) 


Flacal jMr-Cont'd. 


ti.aat.it6 

III 
III 

s',iiB»,»Ba 

as 

&!7gDiai7 

44,445,402 




n-jl^pr- 








101:344 
M.30i 

^^ 

23.m 

8,401 

i6,eS2 

54,401 






















































4.79fl.«ao 
l|lIN7,:23I 






























































aw,iT4.8sa 



























300 REPORT ON THE FINANCES. 



REVISION OP COIN STOCK ESTIMATE. 

f^r a number of years the Treasury Department estimates of the 
stock of gold in the country have been questioned by competent stu- 
dents who have believed them to be too nigh. The amounts reported 
to be in the Treasury and in national ban& are not disputed, but the 
large residue assumed to be in other banks and in circulation has been 
considered a doubtful quantity. 

For example, the estimate for June 30, 1906, was as follows: 

In United states Treasury 1804,340,135 

In national banks 118,513,281 

In national banks by clearing house certificates flO, 197,000 

In other banks and in circulation 480, M4, 793 

Total 1,472,006,200 

The report of the Comptroller of the Currency for 1906 shows that 
State and other banks, not in the national system, reported to him as 
holdii^ on that date a total of $54,397,279 in gold coin, and $14,616,500 
in gold clearing-house certificates; together, $69,013,779. Such 
banks also reported $81,571,680 in ''cash'' unclassified, and $7,027,- 
629 in *' specie/' Allowing for a reasonable proportion of gold in these 
holdings and something for gold in private banks not responding to the 
the Comptroller's inquiry, he having no official jurisdiction over them, 
$100,000,000 is perhaps a fair estimate for gold coin in banks other 
than national. 

The laws of the State of California have required that moneys be- 
longing to the State, county, and municipal governments be kept in 
the immediate custody of the treasurers, and this is construed to 
mean that the cash must be in the vaults of these treasuries instead of 
on deposit in banks. The aggregate amount of gold coin so held in 
the State of California on the first Monday in July, 1906, was 
$20,151,409. These are the only large holdings of.gold of which defi- 
nite knowledge is had. 

The total therefore of gold which may be said to have been *'in 
sight" in the United States on June 30, 1906, was $1,112,201,825, 
leaving $360,793,384, according to the official calculation, outside of 
all banks and public treasuries. For this last item it is evident that 
there can be no exact figures. The sum total of the gold stock is 
arrived at by the method described below, and after the sums known 
to be in the United States Treasury and national banks are deducted 
the remainder is put down to other banks and in circulation. K, 
however, the amount of gold in all the national banks is less than 
$200,000,000 it seems extremely improbable, in view of the known 
disinclination of our people to use gold coin in trade, that the ainoiint 
of gold in private hands amounts to $360,000,000. For this reason 
the Director of the Mint during the last nine years has devoted consid- 
erable effort to an investigation of the subject, the results of which are 
set forth below. 

The Treasury estimate dates from June 30, 1873, when Dr. Henry R. 
Linderman, Director of the Mint, estimated the total stock of the coun- 
try at $135,000,000. The conditions then were favorable to a close 
estimate. The country was on a paper basis, and the stock of gold 
comparatively small. Doctor Lindjerman in framing his estimate said 
that he had taken the amounts in the Treasury and national banks and 
added an allowance of $20,000,000 for the amount in circulation on the 
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Pacific coast and $10,000,000 for the holdings of the public in other 
parts of the country. 

Since 1873 the coinage of the mints and the imports of United 
States coin have been regularly added and the exports of United 
States coin and an allowance for the amount consumed industrially 
have been regularly deducted. By this method the estimate had been 
built up from year to year to the totals used. 

The possible sources of error, as these estimates are carried along, 
are three, to- wit: 

First. Errors in custom-house returns of coin imports and exports. 

Second. Errors in estimating the industrial consumption. 

Third. The unrecorded movement of coin in and out of the country 
in the immediate possession of travelers. 

It is evident that if errors under these heads should.be cumulative 
they would become important in a long term of years, even though 
inconsiderable in any smgle year. Whatever errors occurred womd 
affect the amount assigned to ''other banks and in circulation,'' the 
sums in the Treasury and national banks being definite and official. 

Among the best informed of the critics who have contended that 
the Treasury estimates were too high has been Mr. Maurice L. 
Muhleman, for many years an official of the Treasury Department. 
He has several times reviewed the estimates and pointed out errors 
in them. (Report Treasurer of United States, 1885; PoUtical 
Science Quarterly, March, 1901.) 

ERROR IN ORIGINAL K8TIMATK. 

The first error to be noted is one discovered by Mr. Muhleman* in 
Doctor linderman^s original estimate of the stock in the country on 
June 30, 1873. The latter had counted the gold in the Treasury and 
national banks at $105,000,000. The stock of gold actually in the 
Treasury on that date, however, after various ''coin items" are 
eliminated, was only $71,188,548; the stock of ''specie" in national 
banks at the nearest statement thereto was $4,818,086. The lattet 
included some silver coin. The nearest date for which the stock of 
silver coin in banks is obtainable is June 30, 1876, when it was 
$1,472,507. It seems probable that there was silver coin to the 
amount of $1,000,000 in the banks on June 30, 1873, which would 
make their gold holdings $3,818,086. With this revision, but accept- 
ing Doctor linderman a estimate for the amounts in circulation, an 
analysis of the stock of gold in the United States on June 30, 1873, 
would be as follows: 

Coin in Treasury $55,618,667 

Bullion in Treaaury 15, 609, 981 

Total in Treasury 71,188.648 

Estimate for Pacific coast 20,000,000 

Estimate in circulation : 10.000,000 

In national banks 3,818,066 

Total 105,006,634 

These figures for gold in Treasury are the result of a search of old 
records and elimination of all certificates and other gold and specie 
items carried as gold. 
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BEBOBS IN IMPORTS AND EXFOBTS. 

There being no duty upoD gold bullion or coin, it naturally follows 
that customs officials are not as particular to verify the accuracy of 
declarations as they would otherwise be. If a shipment of gold 
bullion or foreign gold coin should be accidentally entered at a custom- 
house as United States coin, it would be taken up in the statistics as 
an addition to the stock, but the same shipment would probably go 
directly to some office of the mint service, and, after coinage, be added 
to the stock again, thus effecting a duphcation. Having occaaion to 
suspect that this had actually occurred, clerks were Bet at work to 
trace the entries at the New York custom-house and compare Ihem 
with the entries of foreign coin and bullion at the United States assay 
office in New York City. 

The most important errors of this character prior to 1880 occurred 
in the fiscal year ended June 30, 1S77. The figures reported this year 
by the Bureau of Statistics and used in computing the stock are 
greatly in excess of the import* recorded at the New York custom- 
house. Moreover, the custom-house records for the month of Decem- 
ber, 1876, show imports of United States assay office bars to the 
amount of $4,440,840, while the Bureau of Statistics reports no 
United States bars durmg the year, and only $1,146,869 for all bullion 
imports. Evidently the Bureau of Statistics included the United 
States bars as United States coin. A reduction of $4,440,840 is there- 
fore made in coin imports of that year. Altogether an allowance of 
$35,000,000 is made for errors prior to 1880; this is including the 
origrinai error in Treasury stock June 30, 1873. 

Prom January 1, 1880. down to January 1, 1906, a search of the 
custom-house records revealed errors aggregating $23,404,710, 
reducing the figures for United States coin imported as follows, by 
years : 



Year. 


Old aguriMi. 
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It was, however, utterly impossible at this late day to trace all 
the shipments entered as Umted States coin. According to the 
records the total for these years totaled $250,847,825. Allowing for 
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errors not traced in the New York imports and for errors at other 
ports of entry, it is believed that $30,000,000 is a proper deduction 
to make for errors in the classification of imports at custom-houses 
other than those on the Canadian frontier. The movement between 
the United States and Canada is treated by itself. 

THE CANADIAN MOVEMENT. 

The custom-house records of the movement of United States coin 
between this country and Canada are unquestionably very incomplete. 
They do not agree with the Canadian records, and the net exports 
during the years imder review are undoubtedly much larger than the 
official figures indicate. The net exports, according to the custom- 
house records, since 1880, have been about $19,000,000, but the stock 
of United States gold coin in the Dominion treasury and in the char- 
tered banks has mcreased in the same time by between $36,000,000 
and $40,000,000. There had been a considerable use of gold coin by 
manufacturing jewelers during that time, and doubtless some increase 
in the amount of gold coin in circulation and in private hands. It 
should be remembered in this connection that Canada up to this time 
has had no gold coin of its own, and that United States gold coin, as 
well as Enghsh gold coin, is a legal tender for debts there. It is con- 
sidered that $25,000,000 is a fair estimate to make of the loss of gold 
coin to Canada over and above the record figures. 

The holdings of United States gold coin in the Dominion treasury 
as a reserve for Dominion treasury notes have been as follows on the 
dates named: 

June 30. 1886 $1,916,270 

June 30, 1886 2,482,773 

June 30, 1887 1,818,563 

June 30, 1888 2,768,783 

June 30, 1880 2,799,333 

June 30, 1890 .^ 2,874,158 

June 30, 1801 3,648,036 

June 30, 1892 4,237,349 

June 30, 1803 6,043,473 

June 30. 1894 6,883,386 

June 30, 1895 6,954,464 

June 30. 1896 8.219,631 

June 30. 1897 10,338,447 

June 30. 1896 9.637,483 

June 30. 1899 11,487,197 

June 30, 1900 11.086,273 

June 30. 1901 13,001.466 

June 30, 1902 17.260,376 

June 30, 1903 23, 554, 486 

December 31. 1904 31,410.673 

December 31. 1906 29,494,298 

December 31. 1906 31,040,149 

The chartered banks held on December 31, 1906, $12,874,005.50 
of United States gold coin as a reserve against their circulating notes. 
We have not been able to get these figures except for very recent 
years, but the total specie holdings of the chartered banks on June 
30, 1873, was $6,829,226. This includes silver as well as gold, and 
English as well as United States coins. In recent years United States 
coin has formed about one-half of the total. 

COIN CABRIED BY TRAVELERS. 

It has been assumed in the past that coin carried out of this coun- 
try by travelers was brought back in the same manner, but it is certain 
that some is not. While travelers leaving this country usuall;^ take 
drafts or letters of credit, inquiries abroM show that UnitH '^' 
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gold coin is carried in small quantities, probably less amounts latterly 
than in earlier years. This money is gathered up by money changers 
and bankers, and eventually finds ite way to the central bankmg 
institutions, or is sold to jewelers and melted. It has been consi<f 
ered proper to make an allowance of $20,000,000 for the amount thus 
carried away from 1873 to 1906. 

Reference is here made to letters from steamship agents, tourists' 
agencies, United States consular officers, and foreign bankers, appear- 
ing in the reports of this Bureau for the year 1900. 

As it has been sometimes said that steerage passengers to Europe 
carried large sums of money with them, of which no record was made 
at the custom-house, a special inquiry was made on behalf of this 
Bureau, through a competent and mterested agent, as to the facts in 
this respect in the case of ItaUan laborers returning to Italy from New 
York. This agent interviewed the most important Itahan bankers 
doing business m New York City, and submitted the following report, 
addressed to the Director of the Mint, from which all names have oeen 
eliminated : 

In reply to your direct questions, there was practically a consensufl of opinion. 
first, that the returning Italian immigrants sometimes carry important amounts of 
money with them, occasionally as high as $3,000 or $4,000, but tne aveia^ amount 
they take with them does not exceed $200. This is almost entirely Italian drafts, 
or bank notes, with occasionally enough United States coin and bank notes for theii 
traveling expenses there and return, in order to save the cost of exchange. No 
inmiigrants returning to Italy carry important amounts of gold, with the possible excep- 
tion of the Genoese and some North Italians returning from the Yukon gold fielos. 
These form a small proportion of the total niunber returning, not more thui 6 per cent. 
said one banker, and some of the bankers disputed this, saying that they, too, haa 
their gold exchanged for drafts or Italian bank notes before leaving New York. I 
assume that you wish to know only about the habits of the Italian iomiigrant or laborer. 
Merchants and the more intelligent class, who carry laige sums of monev, of course, 
do it entirely by drafts, letters of credit, etc. Every year, mostly in October, Novem- 
ber, and December, large numbers of the laborers return home for the winter months. 
Four-fifths of them return to America in the spring, so the bankers claim, and the aver- 
age amounts they take with them does not exceed $200. 

These bankers all agreed that the Italians you saw at Ellis Island with United 
States paper money were the exception, and probably had been sent this money in 
$10 and $20 bills by relatives in America to pay their expenses over, or thev were 
immigrants returning to America with some of tne money they had taken with them 
for traveling expenses, or some may have had their Italian money exchanged at the 
piers just before sailing by some small money dealers. The big bankingnouses d^ 
not encourage this among the immigrants, as it is to their advantage to sell them 
drafts on their branches here instead. 

Second, all of the important houses in New York have branches at the important 
sailing ports In Italy, especially Naples, but they never ^ip consignments of United 
States money to them for the purpose of supplying passengers bound for America. 
That is an unknown practice. What little they need for this purpose is bought from 
returning passengers from the United States or from American tourists and travelers 
in Italy and the stores and banks doing business with them; but this is a vctv small 
proportion to the total amount of money brought over by the immigrants. The bulk 
of the business is done by drafts from a bankmg house to its branch in this country 
(especially the Bank of Naples), through bills of exchange, etc., as you know. 

As to the third question, they said that the Italian immigrants brin^ very, very 
little American gold with them — a **slim amount," as the iSinker put it — and that 
the amount of gold carried out of this country, though small in comparison wiUi the 
total amount of money taken, and not the usual custom, far exceeded the amount 
brought in by them. 

This, I think, in substance, answers your questions. I can write quite definitely, 
because all these gentlemen seemed to agree on the main points. 

He gave me the last two reports of the "Banca di Napoli,'* which you may find oi 
interest, though they do not bear directly on the subject. 
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These bankers all received mo with the greatest courtesy and kindness, and seemed 
willing to give me all the information in their power. Beside the direct answers 
to your questions, which I have tried to give you as definitely and clearly as pos- 
sible, I obtained much subsidiary information from them, which was very inter- 
esting to me, and I think I will add the substance of it, which may be already 
familiar to you, but if not, it will be of value and interest as coming first hand from 
the Italian bankers themselves: 

I. "Do inmiigrants returning carry important amounts of cash with them, and 
does any of this cash consist of United States coin, especijJly gold?" 

Mr. said that immigrants returning do not carry coin with them to any laige 

amount; that they obtained drafts from the Italian bankers here, or had their Amer- 
ican money exchanged into Italian bank notes, or occasionally some Italian gold, 
before leaving America. The reason for this, I learned later, was probably the lower 
rate of exchange here, and also because the Italian bankers here who have their 
confidence urge them to do so (as it is to the bankers' advantage to make the 

exchange or sell drafts themselves). Mr. said that a very "slim'* number 

take American gold in any appreciable amount, and his reason for their doing it at 
all is that the more intelligent ones know they can sell it in Italy at a premium. 
But most of them dislike the burdensome weight of gold and are afraid of losing 
it or having it stolen. Among the large number returning to Italy in the fall months 

are likely to be a few who take gold with them. Mr. has never known 

in twenty-two years* experience, of more than |1,000 being taken in gold by any 
one person, ana that is very rare. The other bankers did not seem to know of any 

such amount bemg taken. Mr. roughly placed the proportion at one-tenth 

American or Italian gold to nine-tenths of amount taken in Italian drafts and bank 
notes. Mr. and others put the proportion much lower than this. 

From what they toldrme I woidd thus summarize: 

1. Tlie three ways of taking money out of this country by immigrants returning to 
Italy, in the order of their importance and frequency, are: 

(1) Drafts on Bank of Italy or on branches in Italy of Italian banking houses located 
in Ameriok. 

(2) Italian notes and currency obtained here. 

(3) Small amounts of American currency, mostly gold, for traveling expenses, as 
souvenirs to friends in Italy, or to be sold at a premium in Italy. 

2. The three ways of bringing money into this country, in the order of importance 
and frequency, are much the same: 

(1) Drafts by Bank of Naples on its branches here or by other Italian banks or 
branches on their banks here. ♦ 

(2) Italian bank notes and gold, sometimes French gold. 

(3) American bank notes sent by relatives in America to bring them over, or .occa- 
sionally with small amount of gold obtained from small dealers at sailing ports. 

Mr. told me: "Italians take comparatively little gold coin, mostly Italian 

bank notes or gold or drafts, but they do cany in aU considerable amounts of cash." 
But this bank deals with a more prosperous class, I think, than do the smaller banks 
in the Italian quarters. 

Mr. told me of one Italian who carried back 1800 last week, who refused 

drafts, but took Italian bank notes entirely. He said he was one in a thousand to do 
that. 

Mr. — ; and one or two others did not believe that 1 per cent of Italians return- 
ing carried gold of any considerable amount; others said that perhaps half of them 
took a very little with them — ^mostly to be saved for traveling expenses back; but aJl 
agreed that the amount was very small. 

II. "Do the money dealers at the sailing ports in Italy obtain their United States 
money from returning passengers, or do ^ey have consignments of United States 
money shipped to them r" 

Itauan aealers do not have consignments of American gold or notes or currency 
shipped to them from their American houses. All the American money they need 
can be obtained from American tourists and a few returning immigrants liaving it and 
willing to sell it. Little exchange of money is made in Italy, anyway; they bring it 
here to be exchanged, as the rate is lower. 

On the contrary, Italian bankers here are obliged to import lar^e amounts of Italian 
bank notes and gold to supply the demand of uiose wishing to nave their American 

money exchanged here belore sailing for Italy. The bankine finn of import 

millions of lire for exchange every year; ana Mr. told me he imported over 

3,000,000 lire last year for his own business, but did not ship in Italian notes one 
dollar to Italy in .^erican gold or bank notes. 
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Ninety-five per cent of immigrants cominff to this conntry bring Italian imoney or 
drafts with them. The Bank (h Naples probably does the largest business in drafts. 
They have agents at all the sailing ports. 

The reason why no consignments of United States money are shipped to Italy is that 

it can not be shipped as cheaply as United States gold and bank notes can be picked 

up from tourists, etc., over there, said three separate bankers. But they do ship back 

, to America United States bank notes, but no gold coin, because of its weight and the 

demand for it by Italian jewelers. 

Mr. corroborated Mr. 's statement that the Bank of Naples covers, 

dollar for dollar, the drafts which are brought by the immigrants. This American 
money is bought up from the tourists, etc., and the exchanges and is shipped here, in 
lots of from $20,000 to $30,000 each, to the amount of $1,140,000 last year, which was 
the value of the drafts. 1 am sure I did not misunderstand this, for I took it down 
very carefully. Probably you are familiar with this system. These shipments are of 
United States bank notes entirely, because of the reasons I have already given. 

III. ''Does the amount of United States gold coin carried out of the country in the 
immediate possession of passengers exceed uie amount brou^t to ttuB country in the 
same manner? " 

It is difficult to answer this, as the Italians are so secretive and suspicious, and often 
will not tell even the bankers the amoimt of money they take with them or bring 
with them. They often ^et it exchanged in small amounts and at different times. 

It was Mr. who said, in his opinion, about half the immigrants returning to 

Italy took enough American money, including, perhaps, some gold, to cover their 
traveling expenses (which are very little in the steerage) in order to avoid the .cost 
of exch»ige, but that not 5 per cent of the returning immigrants to Italy carry gold 
to Italy. There are Genoese and north Italian laborers from the Yukon gold fidds, 
who are accustomed to carry gold with them and do not minch the weight and are not 

afraid of losing it. Mr. said there was also an historical reason for the Genoese 

carrying gold. For centuries Genoa was one of the most important money markets 
in the world and dealt constantly in gold ^d silver, hence the habit of carrying gold 

is very general for people from that locality. Mr. denied that the Genoese 

carried gold; said they had it exchanged for Italian bank notes or drafts like everyone 
else. Perhaps each was right for the men he had happened to deal with. All agreed 
that there was more American gold leaving this coun^ than was brought over, though 
the amount was not Ime either way, and that the American gold that was taken over 
remained almost entirely in Italy. Italian jewelers are glad to buy it, beorase of its 
purity, to be used in making jewelry. All of the bankers spoke of that. Hence, the 
amount returned to this country is very, very small. 

IV. Some general notes. — ^There are about 3,000 Italian bankers in America and 
perhaps 300 in New York City. 

I wrote you there were 3,000 in New York City. Mr. says the exact number 

in this city can not be determined, as many saloons and caf^ do a simple banking 
business of cashing drafts and exchanging money, and because they do this they hang 
out a sign "Banca Italiana.'' There are not more than 20 Italian bankers here m 
standing. All of the bankers I interviewed had been in business in New York from 
twenty to twenty-five years, and were all established houses. They really do an 
enormous business; it would be interesting to know the amount. But, as you know, 
their lar^eest business is due to the money regularly sent to relatives in Italy in amounts 
of usually $10 or $20 a month by Italians in America. The Commercial National 
Bank of Chicago (1903) estimated that '' Italians living abroad make remittances of 
money to their relatives or to savings banks in Italy amounting in the aggregate to 
150,000,000 lires ($30,000,000) per year." 

Mr. , the head of the foreign department of the Bank of Naples, estimated 

that last year about 50,000,000 lires ($10,000,000) in Italian bank notes and drafts was 
taken from America to Italy by returning immigrants (1904) and $2,400,000 in Amer- 
ican bank notes and American gold coin. He claimed that the gold would not equal 
more than one-fiftieth of the ^,400,000, or $48,000. He based his estimate on the 
fact that in 1904 the Bank of Italy alone bought $800,000 of American money in Italy, 
and they buy about one-third of all the American money that comes to Italy. 

This gold ($48,000) is mostly sold to jewelers or kept in reserve at the banks, and is 
not shipped back here because of its weight. 

Mr. also made this interesting (to me) statement — ^it probably is fftTnilift.r 

to you: ''Outside of jewelers, American ^Id is worth less than American bank notes 
in Italy, because of tne expense of shipping it back to America.'' As an example of 
this, he said: "A party going to the Bank of Naples with an American $20 bill gets 
103.20 francs; if he had a $20 gold piece he woula only receive 102.60 francs." (The 
exact amount, of course, fluctuates with the rate of exchange.) 
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MONEY BROUOHT IN BT IBfMIORANTS. 

In order to determine whether important amomits of United States 
gold coin were brought back to this comitnr by immigrants, inquiries 
upon the subject were addressed to the Commissioner-General^ lir. 
Sai^gent. and through him to the commissioner of immigration at 
Ellis Island, New i ork City. Both of these gentlemen extended 
every courtesy in their power, but, although the results are inter- 
esting and of value as showing that important amounts of our gold 
coin are thus returned to the country, they are necessarily quite 
indefinite. 

The following letters explain themselves: 

Mint Servige, 
Office of Superintendent United States Assay Office, 

New York, N, Y., June 12, 190S. 
Hon. Geo. £. Roberts, 

Director of the Mint, Washington, D. C. 

Sir: In response to your letter of 5th instant, the following statement is respect- 
fully submitted: 

1. The immimnts still brinff considerable sums of foreign coin with them. Messrs. 
Poet & FUffg, & Wall street, wno succeeded Mr. Scully at the immigrant station on 
EUis Islana7 report that they have received $1,387,000 m foreign money from January 

1 to June 5, lw3. They estimate that $113,000 additional was brought in without 
comiiig to them. Of the $1,387,000, the amount of foreign sold coin was $412,000 
f about 30 per cent). Of the balance, 65 per cent was in notes, 3 per cent in silver, and 

2 per cent in minor coin. This proportion may be considered as applicable to aU the 
recent receipts. This foreign gold coin is sold to outgoing passengers, sent to foreign 
countries (including Canada), or deposited in United States minting institutions. 

2. Returning iinmi^;rants do not take any considerable amount of United States coin 
with them, llie Italians take, largely, Italian bank notes and drafts. 

Messra. Bolognoei, Hartfield & Co.^ 29 Wall street, act for Messrs. Post & Flagg in 
disposing of the money received from immigrants. 
Respectfully, yours. 

And. Mason, Superintendent. 



June 23, 1903. 

CoMMIBSIONXRpGbNBRAL of iMiaORATION, 

WaskingUm, D, C, 

Sib: I reply herewith to the best of my ability to the points raised by the annexed 
letter of the Director of the Mint: 

1. No record is kept of the amount of United States coin which is shown bv immi- 
srants at EUis Island^ Our official figures in relation to the amount of money brought 
nere by the immigrants include bills, coin, letters of credit, and drafts. 

2. It is impossible to state with any accuracy what proportion of the coin exhibited 
by immigrants is United States coin, and what proportion is foreign coin. This is a 
matter oonceminff which no one man has knowledge, oecause the immigrants pass along 
fourteen lines. I have caused to be put to the inspectors on these lines the following 
questions: "About what proportion of the funds exhibited by immigrants is coin ana 
what proportion is in form other than coin? " The average of the replies shows that 39 
per cent is coin. In a similar manner I learn that a great majoritv of the coin shown by 
immigrants is foreign coin, and that only about 19 per cent of the total coin shown is 
United States coin. Assuming that about $10^000,000 be shown in one year (as was 
the case last year), it would follow upon the basis of the above computation that about 
93,200,000 thereof was in foreign coin. 

3. Mean. Post & Flagg have no information as to the amount of United States coin 
biouffht by immigrants. They exchanged during the period between July 1, 1902, 
and June 16, 1903, about $2,324,000 worth of foreign money, and they estimate that 
about 25 per cent of this amount was in coin. By far the greater proportion of such 
loreifli coin is gold. 

4. Means. Post & Flagg estimate that the number of people from whom they receive 
loieign coin is about one-third of those who exchange money at their counter at Ellis 
Idand. They also estiioate that since July 1, 1902, about 180,000 immigrants so ex- 
chajqged their money. 

180O1— IL Doc. 0, 00-1 ^21 
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5. A small amount of theeold coin purchases at EUis Island by Messra. Poet & Flagg 
finds its way to the assay office, a considerable amount is shippea to foreign countries, 
but probably at least one-half is sold to outgoing travelers. 

6. A considerable proportion of the inmii^rants do exchange their money abroad for 
money of the Unitea States instead of waiting until they arrive at this side. This is 
p«urticularly true of those coining by the North Grerman Lloyd steamera from Bremen. 
They exchapge their monev to a large extent at Missler's office in Bremen. Of the 
Italian immigrants, one-half bring their money in the shape of drafts on Gonti's bank- 
ing house, New York City. 

Respectfully, Wm. Williams, Commistioner. 



Depabtment of Commerce and Labor, 

Immigration Service, 
New Yorky N. F., June 15, 1905. 
Hon. George £. Roberts, 

Director of the Mint, Treasury DepartmerUy Washington, D, C. 

Dear Mr. Roberts: Reverting to my letter of the 2d instant, I have to advise you, 
after careful investigation of the matter, that the returns made by this office concern- 
ing the amounts of money brought from foreign ports are all made to the Census Bureau 
through the commissioner-general, and our statistician informs me that, whereas for- 
merly the sums brought by the first-cabin, second-cabin, and third-class passengers 
were kept separatelv, they are now reported in bulk, which makes it somewhat difficult 
for me to give you the specific information that I had hoped to be able to furnish. 

It is not possible for me to indicate how much of the money brought is United States 
coin or currency, but, with a view to enabling you to form some sort of approximate 
idea, I give you the following fij^es furnished me at my request by the official money- 
exchange manager at this station. This is for the fiscal year ended June 30, 1904: 
Grold, $747,250; paper, 11,043,825. The total amount of money brought during the 
same period of time is over $17,000,000, which leaves some $15,000,000 to be accounted 
for. 

With a view to giving you some further idea as to how this discrepancy may be 
accounted for, I have caused an abstract to be made from our manifests for the month 
of March, 1904, and the same month in 1905. From these figures it is very evident 
that less than two-seventeenths of the whole money brought passes through the hands 
of the official exchange of this station. 

Since I had the pleasure of talking with you I have carefuUy noted what has taken 
I)lace in this respect, as immigrants nave passed along the line, and I have no hesita- 
tion in stating to you that the great bulk — certainly more than 90 per cent — of all the 
foreign money carried by steerage passengers is exchanged here. Nearlv all of the 
passengers from German ports are supplied with Amencan money at the point of 
embarkation, and I apprenend that money exchangers on the other side, who obtain 
American money from eastbound passengers, dispose of it again to westbound passen- 
gers. 

If you see where I can still further serve you in this connection, I shall be very glad 
to hear from you. 

I am, with best wishes, sincerely yours, 

Robert Watchorn, Ckmmissumer, 



Department of Commerce and Labor, 

Immigration Service, 
New York, N Y, June 22, 1905. 
George E. Roberts, Esq., 

Director of the Mint, Washington, D. C. 

Mt Dear Sir: I am in receipt of your esteemed favor of the 21st instant, and in 
reply beg to assure you that it will afford me great pleasure to undertake what you 
have asked me to do. This can be done, in so far as third-class passengers are con- 
cerned, by adding a little work to that already performed by our examining inspectors, 
but is unquestionably of sufficient importance to justify the effort. 

It will not be such an easy matter to do this with the first and second class passen- 
j^rs, because a great number — especially of the first-class— content themselves by 
fuiswerine tlie question relating to the money they carry, "Yes; I have more than 
$50." Tne inspectors may be able to induce a laige number of the first and second 
class passenger^ tQ VQlUAtarily state how much gold they have, and this course I will 
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have taken, commencing July 1. I will continue the practice for as man)r weeks or 
months as you may desire. At the end of the period specific by you I will make a 
complete report. 

I prefer to conmience this practice on the Ist of July, because at that time the new 
concessionaries fcnr the money exchange, the American Express Company, will enter 
upon the discharge of their contract. This company, in my opinion, is as well qualified, 
in fact better qualified, than any one institution in the United States to furnish exact 
data on this question. When the facilities they now have are improved to the extent 
of giving them absolute facts as to the money brought in by third-class passengers they 
will hold a unique position on this subject. I do not know where you could possibly 
turn to find a better source of information than the company named. However, what- 
ever they may or may not do, I wish to assure you of my nearty concurrence in your 
request K)r more precise data on this matter. 

It is to be borne in mind tl^at neither the American Express Company nor the writer 
will ever be able to give you absolutely complete information upon this point. It may 
not be out of place to cite a case which happened yesterday and bears out this view. 

An alien was ordered deported yesteraay because of some physical defect which 
precluded the possibility ot his admission, but he feared that he was being deported 
because of lack of funds and asked for a further hearing. He stated that while on his 
original examination he had shown but $20, he had $370, which he was secreting lest 
it might be a temptation to some of his fellow-passengers to deprive him of it. There 
is not the slightest doubt that the amount of money actually brought into the United 
States by third-class passengers is infinitely greater than the amounts shown by them 
on inspection. Instances multiply here daily to prove this contention. Another 
feature may be of interest to you. Whereas formerly much money was transmitted 
from various points in the United States to prospective immigrants, it is now very 
laigely the case that persons sending for immediate members of their respective fami- 
lies forward only the passage tickets and transmit the remittances to Ellis Island. 

The money exchange here will, after the 1st of July be able to report to you the total 
amounts of such remittances if it will be of any service to you, a clause of their con- 
tract with the Government requiring them to cash all such remittances, which are 
usually forwarded here by check or telegraphic money order. This will suffice to 
indicate to you to what extent the number of remittances to foreign countries has been 
reducwi, 

I believe another fact worthy of your consideration is that the first and second class 
passengers who go to Europe on their summer holidays have during the last few years 
resorted to the traveler's money-order check system adopted by the American Express 
Company and similar companies. These companies would be in a position to imorm 
you precisely the amount of money thus deposited here, and it seenis to me quite 
possiole that they would be in a position to indicate the outflow and influx of com to 
oalance these transactions. 

These are merely suggestions which you may utilize or not as they commend them- 
selves to you. Such definite information as I shall be able to obtain I shall, as above 
stated, take very great pleasure in securing for you. 
Respectfully, 

Robert Watchorn, Commisnoner, 



Department of Commerce akd Labor, 

Immigration Service, 
New Yorky N. T., October 5, 1905, 
Hon. F. P. Sargent, 

Commisnoner-General of Immigration^ Waskingtonf D. C. 

Sir: I have the honor to report, pursuant to the instructions contained in Bureau 
indorsement No. 48927, of June 29, 1905, that the following amounts of United States 
gold coin were exhibited by the steerage arrivals who passed through Ellis Island dur- 
ing the last Uuree montiis, viz: 

July WSjlO-W 

AugOflt 21,883.00 

September 22,10.00 

Of couise, it will be understood that this accounts only for the amount actually 
exhibited, but it by no means follows that more gold was not brought in. It was 
found to be impracticable to induce cabin passengers to exhibit their coin, and the 
figures above mentioned refer exclusively to steerage passengers. 
Respectfully, 

Robert Watchorn, Comrnimofiur.^ 



«S10 REPORT ON THE FINANCES. 

Department of State, 
WasMngUm, October 19, 1905. 
The Secretary op the Treasury. 

Sir: Referring to your letter of August 11 last, transmittiiig oommunicationB ad- 
dressed by the Director of the Mint to certain consular officers requesting infcnmation 
relative to accumulations of American gold coin in the cities in which they are located, 
I have the honor to inclose reports on the subject from the consular officers at Ham- 
buig and Amsterdam. 

I have the honor to be, sir, your obedient servants, 

Elihu Root. 



Consulate of the United States, 
Amsterdam y October (?, 190S, 
Hon. Francis B. Loomis, 

Assistant Secretary of State j Wdskinglon, D, C. 

Sir: I have the honor to transmit herewith a report on the stock of American gold 
at Amsterdam, in accordance with instruction of the Department of State, dated 
August 19, 1905. 

I am, sir, your obedient servant, 

Frank D. Hill, Consul, 

[Translation.] 

Amsterdam, September tly 1905. 
Frank D. Hill, Esq., 

United StaUs Consul j Amsterdam. 

HioHLY Esteemed Mr. Hill: I am very glad so far as lies within my power to fur- 
nish you with whatever information I have been able to gather with re^)ect to the cir- 
culation of American ^old in our country. 

It is not easy to obtam positive data. In order to arrive at sound conclusions, I have 
applied for information of divers parties located in both Amsterdam and Rotterdam, 
whose business connections are such as to enable them to form opinions with respect 
to the matter. I do not consider myself at liberty to disclose the names of these par- 
ties; if, however, you wish to know them, I will gladly state them to you in confidence. 

Tourists. — It seems that little American gold circulates here; mudi more at Rotter- 
dam. American tourists of a certain standing generally come here provided with 
letters of credit, and at the offices where the greatest part of payments on letters of 
credit are made American gold is as good as never received from tourists. H tourists 
carry money on their persons, such mnds consist for the most part of Enfflish bank- 
notes and English gold. It can therefore be set down, as a rule, that banKers do not 
receive American gold from American tourists. 

Emigrants. — A second category of travelers are the emigrants, and as Rotterdam is 
almost the exclusive port of departure for them I have applied for infoipiation to one 
of the principal steamship companies, who have stated with great willingness that 
American passengers very seldom carry American gold, and even in these rare cases 
in very small quantities. Whatever American gold is received from passengers arriv- 
ing here is sold without any trouble whatever to travelers sailing for America. 

Another expert at Rotterdam makes the following statement: '^ American gold is 
very seldom seen here, even at the offices of professional dealers in exchange. I have 
interviewed several of Uiem on this question p many of them a^ree that tne importa- 
tion is very insignificant. The Holland- American line has in its own business suffi- 
cient use for the ^Id received by it and never brings it into the market, so that on this 
account gold which thus passes back and forward does not enter into the question of 
imjports and exports. The crew seldom brings gpld. " 

One of the exchange offices shares my op>inion that repatriating Hungarians and 
Russians carry some gold back to their countries; in any case, they do not leave it here. 

Netherland Bank. — ^You will easily recognize that the Netherland Bank must of 
necessity keep a certain stock of gold on hand in its vaults; in that stock American gold 
also appears. The quantity of American gold depends on the state of exchange, espe- 
cially when arbitrage in gold is very active. So feu- as I was able to discover this has 
very seldom occurred during late years with respect to American gold, and it would 
appear, therefore, that the stock of American gold held by the Netherland Bank has 
remained practically stationary. 

Assaifers. — There are still two categories of persons to be considered, who come in an 
immediate contact with foreim gold, to wit, the assayers and goldsmiths. 

One of the leading assayers nas informed me that American gold is scarcely ever seen 
in circulation hero, and that nothing is known of shipment of laige lots. The gold- 
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smiths have a custom of smelting gold coin in their trade; however, it is their estab- 
lished custom to use for that purpose twenty-mark pieces exclusively. As far as I 
have been able to ascertain, they never so use American gold. 

Exchange officet. — ^Very little traffic in American ^l<f obtains in the different ex- 
change offices. In this city most of them buy the pieces that now and then appear. 
This, however, is of small consequence. 

A Rotterdam exchange office, which has also a branch office in the shipping Quarter, 
purchases with considerable regularity from Amsterdam exchange offices whatever 
American sold is on hand, thus showing that the debouche of American sold is to be 
found exclusivdy in the shipping quarter of Rotterdam. As I have uready said, 
such transactions can not b6 otner than insignificant. 

CoTwt^Tii^nte.^^onceming consignments or shipments of eold to our country I 
have not been able to do anything. In case occasionallv gold is brought here on 
account of arbitrage transactions, this would be publicly known there, so that ship- 
ments of any considerable quantity would be noted by the American Government 
and could not be made without its knowledge. 

Here and there I have heard it said that it was probable that small lots of gold are 
sent to inhabitants of Hunjgary and Russia, etc., by members of their family residing 
in the United States. I give this for what it is worth. In any case these small ship- 
ments of gold only enter our country and pass through it. 

I regret that the information I have received is very vague at best, and for the 
most part negative. 

Hoping that I have complied with your request and holding myself ready to assist 
you mrtner, if possible, 

I have the honor to subscribe myself, your obedient servant, 

G. ViSSERINO. 



Consulate op the United States, 

Amsterdam, April P, 1900. 
Hon. David J. Hiu., 

AsnsUmt Secretary of State , Waskington, D, C. 

Sir: In reply to circular dated March 9, 1900, I have the honor to report the result 
of my investigations concerning American gold carried abroad by travelers: 

1. Hie Hcmand- American line states that most travelers carry American express 
checks. 

2. Messra. Anspach & Donk, exchange office, say that they buy less than they sell. 
There is here, however, only a small demand for United States gold. Greenbacks are 
principally demanded. 

3. The Twentsche Bankvereeniging buy more than they sell, principally $20 ^Id 
pieces. They handle about $1,000 per year, and sell the gold dollars either to Pans or 
to London. They change more American paper money. Their experience is that 
American travelers either carry letters of credit or American express checks. 

4. Messrs. Adolph Boissevain & Co. never buy or sell any American gold. They 
state that travelers carry letters of credit and greenbacks. Amsterdamsche Bank 
handles per year from $500 to $^M) United States eold. They sell the same amount as 
they buy. Greenbacks are principally changed by them. They inform me that 
travelers carry letters of creait, or American express checks. I conclude from the 
above that very little United States gold coin enters or leaves the city of Amsterdam; 
so little, indeed, as to be altogether a negligible quantity. 

There is no passenger line of steamers direct to Amsterdam, and our men of war do 
not frequent the port, while tourists, who come in greatly increasing numbers annually, 
are provided wim letters of credit, express checks, and other paper substitutes for 
coin. 

Frank D. Hill, Consul. 



American Consulate, 

Am>iterdam, October 4* 1905, 
Hon. George E. Roberts, 

Director of the Mint^ Waahingtonj D. C, 

Mr Dear Sir: Replying to your inquiry of August 9, forwarded through the Depart- 
ment of State, I have the honor to inclose a letter, in translation, from Mr. G. Vissering, 
one of the directors of the Amsterdamsche Bank, of this city, correspondent of the 
Hanover National Bank of New York, and an institution of the hifl^est standing. Mr. 
Yiflseriiig ia exceptionally qualified to discuss the subject intelligently, ana I feel 
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that the Government ia indebted to him for his attention, being nattually a hvusy man 
of a£fairB, as well as a close student of economic and financial qnestionfl. 

I find upon inquiry nothing to add to the report which I made to the mint in 1899, 
hence reforward same, in order ''to keep the case together.'' 

To show how little American gold is m circulation, the clerk at this oflice, who has 
occupied that position for twenty-eight years, states that he does not remember that 
in all that time an American gold coin has been presented here in payment of consular 
fees, which of late years have run up to figures of $8,000 or more a year. After six yean 
experience here I can say the same. I am quite positive that I have never been 
offered, nor had in my possession during that period, by shopkeepers, at the hotels, 
restaurants, etc. , an American gold coin. This contrasts sharply with the South Amer- 
ican ports where I have been stationed, in which American gold coins are constantly 
in evidence, especially after the vinits of American men-of-war, or constantly, as at 
Montevideo, the headquarters of the naval force on that station. 

In this connection it may not be amiss to add that I made a rou^ census, on my own 
account, two years a^, and came to the rather surprising conclusion that about 25,000 
American tourists visited Amsterdam that year. That number has certainly been 
exceeded this current tourist year, which begins about March 15 and ends about Octo- 
ber 1. Taking the fi^;ures this year as, say, 30,000 at least, and the average duration of 
the stay of such tourists in the Netherlands as four days, and their average expendi- 
tures per capita at $6 or |7 per day, not too hieh a figure I am persuaded, and the 
amount of money brought into the country and so expended approaches a million 
dollars, leaving out of accoimt amount expended for articles purchased. Majiy of our 
citizens buy to some extent the productions of the contemporary vigorous Dutch school 
of art, the work of Israels, Mauve, Mesdag, and American painters resident here, as 
George Hitchcock, Gari Melchers, etc., parcels of Dutch silver articles, Delft, antiqui- 
ties, the curious head gear for women worn in certain provinces here, liqueurs, etc. 

In case any point has been overlooked or treated scantily, please advise me, and the 
omission will be supplied as far as may be. 

Very respectruUy, yours, Frank D. Hill, Consul. 



International Banking Corporation, 

Waskingtonj D. C, September fi7y 1906. 
Hon. George E. Roberts, 

Director of the Mint, Washingtony D. C. 

Sir : Referring to ^our inquiry of the 21st of June last, requesting information relative 
to the amoimt of United States gold coin retired from circiilation m the Far East, I beg 
to inclose herewith copy of letter on the subject from our head office, containing reports 
made by our Shanghai, Hongkong, Yokohama, and Manila branches. 

Trusting that the information merein contained may be of service to you, I beg to 
remain. 

Respectfully, yours, J. Selwin Tait, Manager. 

International Banking Corporation, 

New York, September 25, 1906. 
Mr. J. Selwin Tait, 

Manager International Banking Corporation, Washington, />. C 

Dear Mr. Taff: Referring again to vours of the 22d of June, inclosing a letter 
under date of the 21st of June from the 'Aon. Geo^ E. Roberts, Director of the Mint, 
requesting information relative to the amount of United States gold coin retired from 
circulation in the Far East, we have insti^ted inquiries through our branches at 
Shanghai, Honjgkong, Yokohama, and Manila. Their replies are at hand, and we 
have pleasure in submitting them herein, as follows: 

Shanghai advises: We have now pleasure in submitting to you the result of our 
inquiries in Shanghai with regard to United States gold coin. Inquiries among the 
foreign banks established in Shanghai elicited the information that during the year 
from June 30, 1905. to June 30, 1906, the banks, including ourselves, dealt with only 
(about) $82,000 (gold coin), all of which was purchased and disposed of by them over 
the counter with the exception of a small shipment of gold coin ($2,500) .made to San 
Francisco by ourselves in November. Our compradore informs us that the native 
banks, as a nile, sell any United States gold coin they receive to the foreign banks, 
and that, as far as he can gather, very few coins are melted by the local ^dsmiths. 
We conclude from our inquiries that nearly all the United States coin which reaches 
Shanghai is carried away to other ports by travelers. Hongkong branch has, we 
notice, replied to you direct, and from the fignres given in its letter addressed to 
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vou. we assume that a fair amount of the United States gold coin which passes through 
banks in Shanghai eventually reaches Hongkone and stays there. The customs 
returns for China show no imports or exports of United States gold coin during the 
last year. 

Hongkong advises: After making careful inquiries we find that during the last two or 
three years the goldsmiths in Hon^ong and Canton have melted down (about) gold 
$300,000 to $400,000 per annimi. Very little of the American gold coin that comes 
into this colony is sent back to America, the banks finding that they get a better 
return by selling here to the local goldsmiths. 

Yokohama advises: With reference to your inquiry, in which you ask for informa- 
tion regarding the fate of gold coin imported into this country, it is impossible for us 
to give absolutely reliable figures. We have, however, received the following par- 
ticulars from the director of the imperial mint of the amount of United States gold 
coin received for coinage into gold yen during the past five years: 

Yen. 

1901 833,490 

1902 806,960 

1903 111,200 

1904 ^ 1,689,600 

1905 1,720 

Total , 3,443,020 

These figures do not agree with the published statistics of imports of gold for the 
United States, which are given as follows: 

Yen. 

1901 372,260 

1902 3,472,370 

1903 ,. 4,317,500 

1904 153,160 

1905 11,540,240 

and we can only assume that the greater part of the di£ference is held by the Bank of 
Japan in their gold reserve. 

As regards the importation by travelers, it is our opinion that the greater majority of 
the traveling public brings United States currency bills and not gold coin, but such 
coin as they do import almost invariably finds its way back to the States in the pockets 
of travelers retummg. Our reason for arriving at this conclusion is, that before leav- 
ing the United States people convert their gold coin into bills, knowing that they are 
easily negotiable in the Orient, and on account of the greater convenience for carrying, 
but when returning to their country they do not wish to arrive at a Pacific coast port 
without any currency in their pockets, and they therefore ask for United States' gold 
coin in preference to bills. The amount of ^Id dollars bought by the hajoka and 
money changers during the year is quite trifling as compared with gold-dollmr bills. 
We are of opinion that gold coin woidd be more likely to ^ to Europe than to the 
Orient, for the reason that gold-dollar bills are freely negotiated in the East, but in 
Europe preference is given to the hard coin. 

Manila advices: In connection with your inquiry as to the probable amount of 
United States gold coin which is used in these islands in the course of a year for manu- 
facturins; purposes, we miist confess that any accurate data bearing on this subject is 
extremely dimcidt to obtain. Outside dentistry requirements there is no large amount 
of gold used here for manu^M^turing purposes. In fact, from carefid inquiries we have 
instituted among Chinese and the other banks we do not think the total amount of 
gold coin consumed in the Philippines in the course of a year exceeds $dO,000,although 
we think the total will come pretty near that figure. 

We trust that the above contains the information desired by the Director of the 
Mint. If we can be of further assistance in this or any other matters, we are pleased 
to place at his disposal our services and shall be happy to have him command us. 
Yours, truly, 

P. G. Eabtwick, Manager, 



Mint of the United States, 

Superintendent's Opfice, 
San Francisco, September to, 1906, 
Hon. George E. Roberts, 

WashingUm, D, C. 

Sir: In a recent letter you desired inquiry to be made to ascertain if possible how 
much of our gold coin was carried out of the country by travelers leaving the port of 
San Francisco for the ports of China and Japan. After considerable inquiry I eot hold 
of an intelligent Chinaman, who is feuniliar with the departure and arrival of China- 
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men and Japanese at this port, and he said it was the practice of the people of those 
countries upon gettine restdy to leave Galifomia, to change their money accumula- 
tions into Mexican doIlarB. He said it was his opisiion that no consid^^ble amount 
of gold coin was carried away from San Francisco by those people. From what I could 
learn, the Americans and Europeans do not carry much of oiur sold away with them, 
as they supply themselves with letters of credit which enables them to get the coin of 
the country to which they may be going. 

Respectfully, yours, Frank A. Leach, Superintendent. 

While the data for any estimate of the amount of United States 
coin carried out of the country without being recorded at the custom- 
houses is confessedly meager, it appears that some loss through this 
channel is experienced , and that some allowance should be made for 
it in the period under review. The sum of $20,000,000 is consider^ 
an ample allowance. 

GOLD IN CALIFORNIA. 

The following correspondence and tables relative to the ^old stock 
of California, nom 1873 down to the present time, is of interest in 
connection with the foregoing inquiry: 

Mint of the United States, 

Superintendent's Officb, 
San Francisco^ May 16, 1905. 
Hon. George E. Roberts, 

Director of the Mintj Washington, D. C, 

Sir: Your letter of the 18th instant, requesting information relative to the existence 
of the State banks in California, their holdings of gold coin, etc., received. I knew 
that we had a system of State banks and that it was very crude, for when I was a mem- 
ber of the State legislature, in 1880, I took some action in introducing laws for their 
government and control. If my memory serves me right, there was not over a page 
and a half of statutes in our books covenng our banking S3r8tem at that time. After 
making some inquiries in the city for the information you sought without getting any 
satisfactory result, it occurred to me that Mr. A. B. Nye, secretary to the governor, was 
in a position to secure the facts, so I addressed him a letter at Sacramento, sending him 
a cop^ of your reouest. To-day I received the inclosed letter from him, from which 
you will see that tnere were no reports made to anv State official as to the gold on hand 
in any bank prior to 1878. Mr. Nve very correctly calls attention to the tact that the 
money on hand in the banks at that time was almost wholly sold. There was very 
little currency and not an excessive amount of silver. I would say that 5 per cent 
would safely cover all tiie currency and silver, consequently 95 per cent of the amount 
would be gold. 

Respectfully, yours, Frank A. Leach, Superintendent. 

Executive Department, State of California, 

Sacramento, May 15, 1905. 
Hon. Frank A. Leach, 

San Francisco, Cal. 

Dear Mr. Leach: Your letter of the 13th, inclosing one from Mr. Roberts, came to 
hand yesterday. The State bank conmiission was not established until 1878, and until 
then the State banks, although we had had them from the beginning, did not report to 
anybodv, I believe. From 1878 on there is a succession of State reports, but they are 
not made out in a manner to be of any assistance to Mr. Roberts, if his object is to find 
out the exact amount of gold in the State. The reports from tiie first showed simply 
''money on hand " and not the amount of gold or any other particular kind of money. 
However, as you know, in those times the money in California was almost wholly gold, 
so thskt if he cares to guess Mr. Roberts has the materials for making a fairly accurate 
guess. According to the first reports, the amounts of money held by the State banking 
corporations (savings and commercial) were as follows: 

December 31, 1878l 112,507,724.81 

June 30, 1879 13,806,042.20 

January 1, 1880 15,654,912.12 

Yours, truly, • 

A. B. Nts. 
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EzBCUTivB Department, State of California, 

June 15, 1906, 
Hon. F. A. Leach,. 

San Francisco. 

Dear Mr. Leach: I send at last figures wanted by Director Roberts, or, rather, as 
near an approximation to them as can be had. At first I undertook to make up the 
figures myself from the printed reports of the bank commission, but you know there 
was a penod some years ago when uie State printing office was shut up and no reports 
were issued; it also appeared that there was no rec:ular time of the year when the banks 
reported — I mean the date for reporting varied from year to year. I finally decided 
to turn the job over to the commissioners themselves. 

Herewith you have the best they were able to do. It was impossible to comply 
with Mr. Roberts's request for the amount of money on hand on the 1st of January each 
year, for the reason already ^ven; but the figures are given for one or more dates each 
year since the bank commission was established. 

There are two things to which I would call your attention. First, the reports include 
the private (unincorporated) banks, and also the branches of several foreign banks, 
which, as you know, have done business in San Francisco for many years. This, as I 
understand it, will not lessen the value of the statistics for Mr. Roberts's purpose, but 
will increase it, because the figures are more complete than they would otherwise be. 
National banks are not includ^ in any of the totals. The other point is that the banks 
report not only actual money on hand, but also checks and other cash items. The 
commissioners estimate these items at 12} per cent of the whole. The commissioners 
failed to give an estimate of the proportion of eold in the total cash of the banks, 
although I requested them to do it. If you thimc it is important, you might call up 
the office on California street, in San Francisco, and ask them about this. 
Yours, truly, 

A. B. Nye. 



Bank Commission, State of California, 

San Francisco, June 14, 1905, 

Money in the commercial, private, and savings banks of California, as shown by 
reports to the board of bank commissioners on the following dates, respectively 
(national banks not included): 

January 1, 1862 119,773,284.66 

Janoaiy 1, 1803 19,228,200.49 

January 1,1804 23,112,161.77 

Janoary 1, 1806 26,106,530.46 

March30, 1806 19,096,796.37 

JulySl, 1897 20,102,18a90 

August 31, 1806 21,068,675.97 

July31, 1809 22,277,639.33 

AugustSl, 1900 21,002,59a46 

August 17, 1901 20,962,668.42 

August 23. 1902 22,330,991.61 

September 8, 1903 22,142,18a 19 

Augusts, 1904 22,681,484.33 

January6, 1906 26,544,066.62 



July 1,1878 114,791,217.36 

January 1, 1879 12,607,724.81 

July 1,1880 16,682,486.67 

January 1, 1881 10,094,19&00 

January 1, 1882 10,243,064.24 

January 1, 1883 9,148,488.00 

January 1, 1884 10,373,961.20 

January 1, 1886 10,431,276.04 

January 1. 1886 11,806.327.26 

January 1, 1887 13,496,746.44 

January 1,1888 16,316,246.13 

January 1,1880 20,206,976.26 

January 1, 1890 17,666,916.97 

January 1, 1891 18,732,066.69 



We are unable to give amounts at the first of each year, owing to the fact that the 
commissioners call for reports at different dates. 

We estimate that 12^ per cent of the several amounts above enumerated consist of 
clearing-house checks in cash items. 
Very respectfully, 

Board of Bank Commissioners, 
By J. Cal. EwiNO. 



Executive Department, State of California, 

June it, 1905, 
Mr. F. A. Leach, 

San Fnmciseo. 

Dear Friend: After sending the bank figures which were desired by Mint Director 
Roberts I thought of something else which is prettv certain to be of interest to him. 
As you know, tne State of California has always followed the practice of keeping its 
money in its own vaults, whence it comes about that usually tne laigest single stock 
of gdd in Califomia is not in any bank, but in the State treasury. 
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I asked the State treasurer to give me the figures for a series of vears, and he has done 
BO, as you will see by the two tables inclosed herewith. One shows the amount and 
description of money on hand June 30 for a series of years and the other shows the 
same thing for a lees nimiber of years for January 1. The official year ends June 30, 
and the treasurer's reports are made as of that date. 

It is interesting to note the relatively small amounts of paper and silver in the State 
treasury at most times. Twenty-dollar pieces are a medium in which the business 
of California, State as well as private, is done. To illustrate^ on June 30, 1904, there 
were in the State treasury: Double eaeles, $3,840,000; eagles, $40,000; half eagles, 
$34,000, besides the amounts in silver ana paper, which the table shows. 

If Mr. Roberts should want information more in detail as to the exact denomina- 
tions of coins in the treasury at different periods, he could find it in the annual reports, 
which are always printed in the statute book and may be found in the Librsuy of 
Congress. 

Yours, truly, A. B. Nyb. 

Treasury Department, 

State op California, 
Sacramento, Cat., June il, 1903. 

Kind op Moneys in the State Treasurer's Vault on the Following Dates. 



Date on hand. 



June 30, 1880 
June 30, 1882 
June 30, 1884 
June 30, 1886 
June 30, 1888 
June 30, 1890 
June 30, 1892 
June 30, 1894 
June 30. 1896 
June 30, 1898 
June 30, 1900 
June 30, 1902 
June 30, 1904 
June 20, 1905 



dold. 



Sl,098,74&00 
980,100.00 
1,097,620.00 
1,422,520.00 
1,477,315.00 
3, 416, 540. 00 
3,199,545.00 
2,400,000.00 
5,003,395.00 
3,131,955.00 
4,068,000.00 
4,176,000.00 
3,914,000.00 
4, £23, 100. 00 



Silver. 



18,828.80 

18,320.00 

491.00 

2,593.30 

2,212.00 

2,012.00 

26,635.00 

64,857.00 

1,203.40 

6, 140. 00 

3,201.00 

778.00 

2,965.00 

2,900.00 



Legal-ten- 


Nickels 


der notes. 


andoents. 


19,438.00 


(1.01 


17,601.00 


.77 


235,56400 


.18 


4,765.00 


8.66 


14,715.00 


.56 


16,580.00 


.92 


25,294.00 


.30 


200,000.00 


.10 


106,38&00 


14.81 


84,000.00 


16.45 


2,981.00 


3.76 


20,98L00 


2.73 


24,997.00 


5.80 


30,246.00 


46.15 



Cashoertifl- 
cates. 



$53,7fi2.77 
63,762.77 
63,762.77 



846,307.66 

946,289.63 

995,823.60 

1,038,693.84 

1,061,006.46 



Total cash 
in the vault. 



«, 117, 
1,016, 

1,333. 

1,«3, 
1,647, 

3,488, 

3,251, 

2,664, 

6,111, 
4,068, 
5,020, 
6,193, 
4,980, 
6,617^ 



012:81 
021.77 
57& 18 
639.73 
996i33 
88&6Q 
474.30 
857.10 
001.21 
419.11 
47&29 
68&23 
66L73 
8B6.60 



Comparative Table — Kind op Moneys in the State Treasurer's Vault. 



Date. 



Gold. 



January 1. 1880 $481,945.00 

January 1, 1885 809.08a00 



January 1, 1890. 
January 1, 1895. 
January 1, 1900. 



1,8I8,18&00 

4,300,635.00 

4.608,345.00 

Januaiyl, 1905 ' 5,926,400.00 



Sliver. 



$4,428.80 
3,284.60 
2, 100. 60 

60,855.60 
1,937.40 
2,790.60 



Legal-ten- 


Nickels 


der notes. 


andoents. 


$4,438.00 


$L15 


6,880.00 


2.14 


8,295.00 


7.85 


156,000.00 


4.41 


26,244.00 


12.83 


14,266.00 


14.13 



Cash certifi- 
cates. 



$63,762.77 
63,762.77 

2,"i62,'76i."i8 
2,594,344.71 



Total cash 
balance. 



$490,812.95 
872,969.41 
1,882,341.12 
4,517,494.91 
6, 799, 29a 41 
8,637,815.34 



The Mint op the United States at San Francisco, 

Superintendent's Office, 

August 9, 1905. 
Hon. Geo. E. Roberts, 

Director of the Mint^WashingUm, D.C. 

Sir: Herewith please find the letter of the secretary of the bank commission 
giving the amount of money on hand at the close of the fiscal year in the banks of 
California, showing the amount of gold, silver, and various other notes, checks, etc., 
representing the casHi. 

This is the information promised by the bank commission which I spoke of in my 
letter to you of June 23 last. 

Respectfully, yours, Frank A. Leach, Superintendent. 

Bank Commission, 
San Francisco, Cal., August 9, 1906. 
Hon. Frank A. Leach, 

Superintendent U. S. Mint^ San Francisco^ Cat. 

Dear Sir: As per your request of recent date, we have caused the following tabu- 
lation to be made. In some cases it has been necessary for us to approximate, inas- 
much as we have not required the banks of the State under our jurisdiction to segregate 
the different kinds of moneys. 
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Money on Hand, Commercial, Savings and Private Banks, May 29, 1905. 

Checks and other carii items 11,956, 863. 30 

Uncurrent money and nickels 20, 902. 85 

Exchanges for clearing house . . . , 3, 363, 623. 35 

Gold coin 15.602,645.00 

SUvercoin 792,958.00 

Legal>tender notes (approximate) 1,248, 28a 00 

National-bank notes (approximate) 452,977,00 

Gold certificates (approximate) 231, 796. 00 

Clearing-house certificates 829, 824. 00 

Trusting the above will serve your purpose, we remain, very respectfully, yours, 

J. Cal. Ewino, Secretary. 



Executive Department, 

State op California, 
SacramerUOy August ^5, 1906. 
Hon. Geo. E. Roberts, 

Director of U. S. MtU, Washington^ D. C. 

Dear Sir: I send you herewith some figures on the amounts of gold, as well as 
of money in other forms, held in the county and city treasuries in this State. This is 
in compliance with a request made by you some time since through Superintendent 
Leach of the branch mint in San Francisco, and I want to apologize for the delav in 
furnishing the data, a delay caused by the dilatoriness of county and city ofiicials in 
re8p)onding to requests for information. Even now one county is lacking and several 
other counties have reported in such form that their figures do not p>o6se88 much value, 
while of the cities of the State a number have foiled to supply the data asked for. 
In looking over the sheets of compiled figures you will probably observe some things 
tending to show that the amounts reported must be regarded as approximations rather 
than as the exact amounts ascertained by actual count, but you will be able to obtain, 
I think, substantially the data you require. 

Sheet A contains a statement of the amounts in the hands of county treasurers on 
the first Monday in January, 1906. 

Sheet B contains a statement of the amounts in the hands of city treasurers on the 
first Monday in January, 1906. 

(Note. — San Francisco, which has a combined county and city government, 
appears in the county and not in the city table.) 

Sheet C contains a summary of both county and city reports for the first Monday 
in July, 1906. I have the Jidy reports in the same detailed form as those for January, 
but have only added up the figures representing the amounts of gold on hand. I 
understand that the sold statistics are what you desire to receive. 

At the bottom of Sneet A I have inserted the figures showing the amount of gold in 
the State Treasury at or near the same date (first Monday in January, 1906). I think 
you already have reports for the gold holdings for the banks of California. If not, they 
can be procured witnout delay from the bank commission. 

You will notice that some of the counties report relatively very laree holdings of 
"currency, " while generally the holding of that kind of money is small as compared 
with the holding of gold. Coimty treasurers are permitted to make '* special depos- 
its'' in bank of county funds, the bank to return, without having used it in the mean- 
time, the identical money received. 

The "certificates of deposit," so called, which appear in the last column (Sheets 
A and B) are the acknowledged deposits in bank. There are more of these in the city 
table than in the county table, because the charters of a good many of our cities permit 
the banking of funds, which the county government law does not permit (except as to 
special deposits). 

Very truly, youis, A. B. Nye, 

I^vate Secretary to Governor. 
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BEPOBT OK THE FINANCES. 



Statement for First Monday in Januart, 1906. 

Shext A.~IN the hands OF COUNTY TREASURERS. 



Counties. 



Alameda 

Alpine 

Amador 

Butte 

Calaveras 

Colusa 

Contra Costa 

Del Norte 

Eldorado 

Fresno 

Glenn 

Humboldt 

Inyo 

Kern 

Kings 

L<ake 

Liassen 

Los Angeles 

Madera 

Marin 

Mariposa 

Mendocino 

Merced 

Modoc 

Mono 

Monterey 

Napa 

Nevada 

Orange 

Placer 

Plumas 

Riverside 

Sacramento 

San Benito 

San Bernardino . 

San Diego 

San Francisco . . . 

San Joaquin 

San Luis Obispo. 

San Mateo a 

Santa Barbara . . 

Santa Clara 

Santa Cruz 

Shasta 

Sierra 

Siskiyou 

Solano 

Sonoma 

Stanislaus 

Sutter 

Tehama 

Trinity 

Tulare 

Tuolumne 

Ventura 

Yolo 

Yuba 



Gold. 



$1,388, 240 

5,140 

37,760 



Silver. 



S700.00 

820.00 

11,245. 10 



Currency 

(nickeli 

andoents) 



|22Leo 
2,767.21 
5,266.90 



Certlll- 

cateaof 

deposit, 

etc. 



14,015 
96,560 

151,000 
12,940 
59,025 

367,000 
45,105 

288,100 
28,185 

160,685 

2,825 

45,095 

43,000 

1,655,486 

1,860 

179,355 
30,005 
79,865 

123,815 

4,755 

695 

178,430 

113,112 

109,335 
97,505 

131,435 
25,220 
95,735 

175,100 
47,280 
98,260 

183,535 

6,285,000 

9,900 

131,060 



681.00 

180.00 

1,106.81 

3,144.60 

2,134.00 

3,910.00 

2.87 

142.80 

254.00 

376.00 

119.00 

475.76 

1,000.00 

1,927.20 

62.55 

16.80 

3,035.20 

151.00 

2,768.80 

9,459.90 

326.70 

374.61 

242.45 

427.71 

66L70 

304.70 

438.00 

418.60 

3,749.00 

3.60 

1,307.70 

392.00 

62,064.70 

81.00 

29,06L20 



1,740.00 
160.00 



14,167.88 
1,610.83 



60400 
6,113.03 
1,608.00 



3,027.00 

2,576. 14 

26,616.21 

16.30 

65.30 

1,460.00 

68,926.94 

4,566.10 

36,876.00 

1,140.00 

9,99400 

1.04 

1,278.00 

39,000.00 

6,437.04 

16,444 43 

91,316.00 

60.00 

.08 

68, SOL 74 

19,106.24 

2,000.00 

.20 

32,230.00 



Total 

State treasury. 

Cities 



35,290 
474,405 
124,960 
114,595 

27,030 
131,085 

12,966 

433,970 

2,290 

1,000 

185,135 

20,940 
186,675 

78,700 
166,865 

91,578 

59,600 



480 

9,153.60 

629.60 

105.80 

1,303.40 

301.70 

102.70 

53400 

302.00 

68.60 

364 40 

232.90 

429.30 

6,643.40 

780.60 

542.70 

22L40 



48,800.00 
437.00 



3.36 

7,946.00 

4,487.20 

174,760.30 

7.93 

8.96 



206.00 

740.00 

11,79L36 

323.00 

22.57 

21.00 



14,604,492 
5,210,000 



165,258.36 



715,288.17 
500,000.00 



4,896.473 



17,800.46 



10,842.60 



926,503.96 



166,836l06 
'86,'649.'56 



300,000.00 



57,000.00 



631,169.53 



060,166. 35 



a Reported gold and silver as amounting to $182,086.02. 
Sheet B.— IN THE HANDS OF CITY TREASURERS. 



Alameda 

Anaheim 

Chico 

Colusa 

Eureka 

Femdale 

Fresno 

Oilroy 

Grass Valley. 



$103,790 
6,000 



$206.80 
600.00 



67,560 
4663 
3,671 



44.80 
100.00 



$23.90 



$20,604.00 
11, 117.66 



70,060.00 

66,430.60 

7,004.66 
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Statement for First Mondai; in January, 1906 — Continued. 

Shebt B.— in the hands OF CITY TREASURERS-Contlnued. 



Counties. 



Uanford 

Healdsburg. 
Los Angeles. 
Marysvule.. 

Meroed 

Modesto 

Monterey... 
Nai 



ipa.. 
Lklan( 



Oakland. 

Palo Alto 

Pasadena 

Petaluma 

Plaoerville 

Pomona 

Portervillo 

Red Bluff 

Redwood 

Riverside 

Sacramento 

St. Helena 

Salinas 

San Bernardino. 

San Diego 

San Jose 

San Luis Obispo. 

San Rafael 

Santa Barbara.. 

Santa Clara 

Santa Cruz 

Santa Monica... 

Sonora 

Tulare 

VaUejo 

Ventura 

Visalia 

Watson vUle 

Whittler 

Woodland 

Yreka 



Gold. 



$15,000 

0,100 

3,000,000 



7,000 

27,800 

105,000 

1,000 
61,515 
43,000 

1,500 



11,810 



639,000 

4,785 

25,902 

125 

300,000 

149,565 

5,000 



41,640 

46,437 

16,000 

0,300 

7,345 



San Mateo. 



13,000 
19,700 
21,905 



Total. 



30,600 

4,180 

13,500 



4,896,473 



Silver. 



Currency 

(nickels 

and cents). 



$197.23 
178.00 
290.00 



70.00 

416.60 

29.00 



2,510.00 
100.00 



100.90 



410.00 

2.05 

3.85 

4.70 

350.00 

112.50 

5,794.31 



4.42 
414.40 



503.00 
36.80 



617.30 

4,103.75 

288.54 



1.90 

4.60 

305.00 



17,800.45 



$1.15 
10,006.54 



8.00 
251.00 



1.00 



100.00 



9.21 



110.03 



Certlfl- 

.cates of 

deposit, 

etc. 



$6,494.50 

4,253.86 

14,811.36 



47,707.28 
1,958.42 



32,531.01 
26,423.52 



28,204.88 



•.02 



33,057.30 
87,884.29 



50.17 

172.64 

.64 



.01 



106.37 



105,096.22 
i62,'788.'80 



.04 
1.78 



10,842.50 



669,168.35 



Sheet C.-SUMMARY. 

Counties: Gold in county treasurer's hand8.on above date $11,735,886. 52 

Cities: Gold in city treasurer's hands on above date 3, 439,048. 00 

State: Gold in State treasurer's hands on above date 4,976, 475. 00 

Total 20,151.409.52 

CONSUMPTION IN INDUSTRIAL ARTS. 



Dr. James P. Eamball, Director of the Mint in 1885, made a revision 
of the estimates of his predecessor as to the amount of gold coin con- 
sumed in the arts. He estimated $30,000,000 for the years from 1874 
to 1880 inclusive, and the following years to 1885, as follows: 

1881 $3,300,000 

1882 2,700,000 

1883 2,500,000 

1884 4,875,000 

1885 5,000,000 

These estimates were based upon the result of a census taken by 
addressing inquiries to all known manufacturers of gold and silver 
wares. 

After 1885 Dr. Kimball dropped his estimate to $3,500,000, investi- 
gation indicating that bar gold was being used more generally by 
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manufacturers. In 1893 the Director of the Mint dropped this esti- 
mate to $1;500;000, and it remained at that %ure iintil 1903 when it 
was restored to $3,500,000 as the result of extensive inquiries begun in 
1900 and reported in detail in the reports of that and succeeding 
years. It should be understood that this is the only annual deduction 
made from the stock to cover not only losses by melting on the part of 
jewelers, but destruction and disappearance by every means except 
natural abrasion^ which is computed at the time of recoinage. As the 
latest investigations reveal an actual reported consumption of about 
$3,000,000, it is concluded that an average allowance of $3,500,000 for 
the ten years during which the estimate was only $1,500,000 per year 
is not too great, it is also considered that $5,000,000 more in the 
aggregate should be deducted for the years prior to 1885. During that 
time it is known that bars had not entered so generally into consump- 
tion as they have since. It has always been the practice for small 
manufacturers and dentists to use coin freely, while the lai^ge manu- 
facture!^ and makers of dental supplies who buy the bullion in quanti- 
ties prefer bars. Altogether, these deductions for consumption in the 
arts aggregate $25,000,000. 

TOTAL DEDUCTIONS. 

Summing up the deductions of $35,000,000 prior to 1880, $30,000,- 
000 in customs entries, $25,000,000 for the Canadian movement, 
$25,000,000 for industrial consumption, and $20,000,000 for the 
unrecorded exports, a total of $135,000,000 is reached. This sum 
taken from amount ^^ in other banks and in circulation'^ on June 
30, 1906, would leave that estimate at $345,944,793, and deducting 
the allowance of $100,000,000 as the amount in other banks and 
$20,000,000 for the holdings of California treasuries would leave 
$225,793,384 as the amount actually unaccoimted for. Bringing 
the calculation down to June 30, 1907, with the deductions, we have 
the following: 

In United States Treasury 1804,350,261 

In national banks 123,013,697 

In national banks (clearing-house certificates) 62,968,000 

In other banks and in circulation 375,696,674 

Total 1,466,066,632 

It is believed that these are Uberal allowances under each head and 
that they fully cover all the deductions that can be properly made. 

In no other country of the world can so large a percentage of the 
estimated stock of standard money be definitely located. 

REVISED TABULAR ESTIMATE. 

In order to correct the estimates for previous years it is necessary to 
distribute these deductions by a somewhat arbitrary method, and this 
has been done in the following table. The known errors in import 
records have been corrected in the years when they occurred, but the 
allowance for untraced errors has been distributed over the whole 
period by a percentage deduction from the recorded imports. In a 
similar maimer the deductions for losses to Canada and by the unre- 
corded movement at the hands of travelers have been distnbuted by a 
percentage deduction upon the exports of each year. The factors in 
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the calculation and the revised estimate for each year of the period 
are shown in the following table : 

CORBBCTBD StOCK OP GoLD. 









2ie,230,«(M 

iee.«34.mi 
iu,«ea.u2 

73.624. 2S4 
gl.7Sl.17G 
£3,186,960 



1S3. IU,136 
87, 4fl6,3S» 
67, 266,944 
67, MG,B34 
n, 575,643 

8i 631 [966 

54,64§.743 
4y2T9,fl28 



(3, 818,086 
6,186, 086 
3,710,683 
3,221707 

s|lBl'e63 
21,630.846 



JO, 107,747 

7»! 6771377 
70.B25,lM 
71,910. 



77,3! 



■4. 754. S: 



_..7S4 
10.500 

143i fK^ibfia 
11K,S9S,047 

IW. 631,080 
119, 747,«44 
129, 0O9,7*S 

103, 052, no 

107.561,080 
iaii,C2S,M0 



247, B«, S7l 
277.001,833 

2l«)]24s!oi2 

376!lf»i807 
284,207,816 
;I20, 280,033 
421,770,678 



840, ?S2. 
948! 284^ 



538,79a,' 

580^233' 
037.794, 
S3I.8D9, 
897,473, 
988.768, 

i,04e,«»,> 

1,316,821, 



CuANOEB IN United States Coin Stock. 













1877!!!!;;!;";;!!!!"!!;:::;;; 


:!!!!!!!!!! §;S?:lg 


t6.57S,»48 

'ISi 

2.730,710 
5.540,263 


4,120,311 

'■•Si 

l,O40:347 
c 47^286 

m;?26;ms 

3,285,188 


l^iE 






4,300,000 


'^'^'m'cK^)* 


22,614,820 
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Fondgngoldor. 


■ndbolUon. 






DbpodUoD. 






BulUondepoi- 
iwdlninlnti. 


pKKES., 


ToUL 


ccxmtalfai. 




lis 

23 61«a» 
Z,ie2,3S4 

lis 
'lis 

14.0T8.0W 
13,210, SHi 

.SiS 

24,508,514 
24,743, 2» 
18,314,387 
17, 114,912 
3I.B58.2e« 

ig,ee«,74» 

5!:£S 




«;SI:S 

III 
III 
III 

13,775, RE 

lii 

41,1»4,746 






11 

;:is 

JffiS 
!:SS 

4,611,028 

4, 948,568 
4 648 700 
«;96T,4CO 














'■SIS 


























































































Tolal 


"'■".'«» 


168,(82,392 


ai7,418,»6S 


>7,o§a.sn 







F 


omlEiico 










Calmdai roar- 


,„,.„.. 


E.port». 


Net imports. 


DcpD«iUdaI 
mMtB. 


"w'SS^" 




(49,592,136 
32,317,212 
3,952,246 
11.306,424 
14,963.011 

ia]6sa',o« 

8.101,766 
8,387,033 

llsi 

i^BiolBes 

10,75II.«ST 

is,5se,«e 

!!:ffi:!!! 

9^648! 266 
ia.lM,434 
«.MB,810 

23: 673; 152 


*1, 621,605 

1,]4b!3S2 

b'.9i6'.m 

sig73]s2l 
4 048 991 
6,92O.0W 

6;m;5M 

7,501,096 

ll) 176^960 

2,047,383 

l»2,942 

10,871,078 
4»5.73i 

i;3«.Mo 
2;im;i27 

2, ass, 434 

13:443:182 










2;803 

11 

i:27i 

16:571 

6,»45 
'"'^ 

la'soi 

1 

IS. 408 
8,OS7 

"1 

10,12! 


6S2 

671 

155 
772 
048 
603 
113 

569 

264 

1 


■l| 

:6ii 

Jl 

6 31.60! 

'!« 
11 


2BD 
920 

448 
958 

76S 

064 
710 

^ 

2S3 
4B1 
S34 

956 














































































6,914, SJW 






























544.7'iS.8BB 


l.«,fl2i,«)5 






22,60I,»S 













■ Loas. 
aiotiXa at m 



noord at New York, bat Iddndwl In 
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EBBOR8 IN DfPOBT AND EXPORT KSCOBDS. 

The following table has been made up in couree of the investigation 
of the records of United States coin imports and exports. It shows 
that the imports of foreign coin and bullion are not fully recorded. 
Bullion and coin brought into the country are either reexported or 
deposited at the mints. Foreign ores imported are treated by 
domestic reduction works and uiese establishments report to the 
Mint Bureau the amount of bulUon extracted therefrom. The 
amounts of foreign bulUon and coin received by the mints, plus the 
amounts reexported, plus the bullion extracted from foreign ores, 
should be approximately equal to the imports of foreign coin, bullion, 
and ores. 

It will be seen by this table that they lai^ely exceed such imports, 
showing that the records of imports are incomplete. 



Acquisition a 



p FoREioN Coin, Buujon, 





Poidgn gold ore and buUlon. 


Coiandsryoftr- 


tapon«. 


Eiporte. 






On. Mb. 


BUUJon. 


o™. etc. 


»».- 


Net import.. 






lis 305 M2 




"Is 








33 

i 

"I 
10 

]) 
ll 

j 

li 

= 5 

i; 

4; 


is 
ii 

440.886 
49«.a37 
EWSQl 
079, »9 

!S;S 

7t>s:9» 

996,405 

b^'mb 

oia.m 
;»,i3B 

II 


























■11 














[::::::;::;::: 




io.4ze,SM 


18S7 


ie,3ee 

233. %7 
( 1,871,069 




3,884 
13: BOO 
341407 












11,9S3 

e,M4 

Is 
































13,413.a» 




\"iMi» 


G,GS4 


546- 


•■■■i7;B64-i» 




1 iMsm 


33, IK 
1S:33S 


^;gS 




W9S 


Sa. 406,378 






to.ito 


^ 


— 34;663;«B 












ii,sai,J5i 

2i,«2,3eo 

31,313, 7M 
D1E7 106 
11739 077 

is;g7a.«3 


ffi;a 

aoo 


103, BH 

198. 733 

IBS 






















«,«9,0« 
















160.333,129 




'■"•■" 


l»B,924 













' Neir Yoik aMt.j office ban (tlB,37S,5S6) not Included In boUlon imports. 

13091— H. Doc 9, eO-1 32 
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ColeadaT Tear — 



11,017, 3C 
*,«1,2J 
21,710,482 



24,7B,2J 
18,31*,3( 
17.114,11] 



11, 130, MS 
lG!03G!ie3 



3a,7TS,«ll 
3£,7TB.fl» 
HB3£.212 
46,670,ir 



18, IBS, 434 
IS, 289,010 
6,4(».4m 



ft Foreifii Qoln brought Id truuporta, 
depodtaat mlntg (16|SH,2Z7). 





4'W' 














































836,048 












































i»,e70 


2i:jm' 



'SS.DOO.SU 

1.010. ses 

1, MS. 426 
o 21937^649 



<i2,60I.DOS 

12,356. Mg 

071,337 



rlthout Giutom-bauM laoonl at New Yor! 



DIBECTOB OF THE MINT. 



325 



GOLD- BULLION RECEIVED FROM HALIFAX. 

The table following shows the official import figures as recorded 
by the United States Bureau of Statistics of gold bullion received 
from Halifax, and the amount of gold bullion received and deposited 
at the New York assay office and reported there as having come from 
Halifax. 

HAiiiFAX Gold Bullion Imported and Amount Deposited at New York Assay 
' Oppice, prom January 1, 1873, to December 31, 1903. 



Calendar year— 



1873. 
1874. 
1875. 
187fi. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 



Imports. 




Deposits. 



$306, 
181, 
217, 
229, 
316, 
246, 
262, 
231, 
179, 
247, 
301, 
389, 
464, 
480, 
419, 
«0, 
«8, 



870 

120 

073 I 

576 I 

661 I 

800 

503 

570 

741 

508 

720 

846 

995 

162 

337 

044 

138 



Calendar year— 



1890. 
1891. 
1802. 
1893. 
1894. 
1805. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 



Total. 



Imports. 



$33,415 
307,177 
343,969 
387,035 
365,407 
370,693 
357,558 

290,458 



3,046,901 



Deposits. 



$454,223 
475,656 
459,960 
456,440 
388,828 
491,780 
552,571 
617,761 
596,010 
618,715 
611,167 
570,361 
519,816 
350,496 



12,479,557 



GAINS AND LOSSES OF GOLD. 

Writers about the Treasury estimates upon the stock of gold have 
pointed out apparent discrepancies between the fibres for the total 
acquisition of gold from all sources and the total disposition throuj^h 
all channels. Thus it has been shown that taking the figures lor 
gold production within the United States and adding thereto the 
net imports and subtracting therefrom the net exports and amount 
consumed in the arts, the sum remaini^ is matenally less than the 
estimated addition to the gold stock. Tnis is said to be prima facie 
evidence that the additions have been overestimated. 

These discrepancies, however, are largely explained by the tables 
above, which snow that import figures have been unreliable. 

The following table shows the total acquisition of bullion from all 
sources and the total disposition of it, and shows that the old differ- 
ences are closely explained. 
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OldenluuiMd 






AcquMllon. 


'-'•"- 


"JlffSK."' 


United 8t>t« 


"Mi 


Net import.. 




K^, 813, 224 
434,832,690 

63B,«97,BBS 
567,015,109 
874,856,466 

704;«83;3Sa 
705,061.973 

704 [£97 1 128 
688.flR5.2n 

882,835,448 

Jiii 

1,348, 225. I7S 

i:42o;8fi3;7ss 

l..'iB3.3Z3,4IG 












197,010 
90, 9£ 

as 

63.3a 

i 

'S;i 

si 

73,44( 

27|86: 
72,«2f 


(06 

308 

703 
Ii23 

917 

206 
436 

MO 


t36.000.000 
34.700,000 
32,500,000 

3o[8no|«o 
3i;8oo;oao 

M.ooolfloo 

33. 175,000 
32,900,000 
32,845.000 

33',00o|000 

39ijua|aoo 

46,R10,0(n 
53,088.000 

7,363,000 
04,463,000 

1 053.000 
79;i7i;o00 
78,667,000 
80,300,000 

80^464! 700 
88 180,700 
94,373.800 


■:£s 
11 
11 

,660,048 

iis 

,3BS,384 

|:|:| 

i!794!4ao 

i:IS:S 

736,906 


S7,7B6;077 








16,007.191 






i3,2is.0lft 






35,«n.2n 


































«,4n,MJ 






12,fll4,441 








ilS:::::::::;:::::- 


r&^ 




3.496,038 
108,8:0,222 









10,191! 1,371,876,900 1 39,043,091! 


M0,<B7,711 










DispoHltJon. 


Gains or ioHos gnnuaUy. 


FlDMiOil- 


C«landar ymrfi. 


Hn eiporta 


Now matciii^ 

unllnlhe 

ari». 


United 8ti«« 

intrunjpona 
(wltlioul 


Appacom gain 
or loss. 


wina^dEll- 
lion uid Bb- 
wailancoln. 


tweenap- 

oldMti- 






1 






;::,S 


10,171,500 

1!:S!;S 

12,974 464 
14111866 

14,816,204 

IJffiS 

a, 173, MS 

lii 

[5, 112, 193 

22;930;036 
32^619; 841 




•96,914.153 
S2;319:790 
1,891.148 

W;S 

34,829,944 
25,115,151 
17,178.891 

•iii 

■ 47,948.227 

55,042,744 
70,462.039 

sss 

68.204,446 


•,%s 

2,679,685 

'■S;gJ 

> 2.263, 666 

"AS 

1 1,905] 467 
461. S11 

7,805,034 

6,855,754 
16,000, SB 

3,256,233 

.as 

2,832,879 
12.577,043 














:1S 




































25,809,303 
38,888,753 
3,716,712 

58,870,536 
6,730,058 




itSI'S? 




















"1^-^ 


























612, mo 








t2. I'M, 330 










"Ml7,i» 




3,022.069 










2,000,000 


iliiii 




36,408.803 




















Total 


307,102,809 


399,713,143 


16,200,330 


1,139,050.074 


123,589.217 


7. ISO, 000 



> Addlttooal gain of 14,000,000 in HawallMi coin in IB 
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STOCK OP MONEY IN THE UNITED STATES. 

It has been the custom to present in the reports of this Bureau an 
estimate of the stock of domestic gold and silver coin in the United 
States at the end of each calendar and fiscal year. 

Official Table of Stock of Coin in the United States June 30, 1907. 



Itrnnfl. 


Gold. 


Silver. 


Total. 


Estimated stock of coin June 30, 1906 


11,368,612,051 
21,813,110 
79,622,338 


1686,476,450 

493.400 

12,974,534 


12,055,088,501 
22,306,519 
92,596.872 


Net imports United States coin, fiscal year 1907 

Coinaire. fiscal year 1907 




Total 


1,470,047,508 


UW, V44, <Sy4 


2,169,991,802 




Less: 

United States coin melted for recoinage (face value). 
United States coin estimated to have been used in 
the arts 


2,779,237 

3.500,000 

135,000,000 


1. 142, 184 
100,000 


3,921.421 

3,600,000 

135,000,000 


Amount deducted by the Director of the Mint as 
errors in former estimates since 1873 






Total 


141.279,237 


1,242,184 


142,521,421 




Estimated stock of coin In the United States June 
30. 1907 


1,328,768,271 


696,702,200 


2,027,470,471 





Note.— The number of standard silver dollars coined to June 30. 1907, was 570,272,610, which, added to 
the Hawaiian dollar coinage, 500,000. plus the number imported from the Philippine Islands. 150.000, 
and the number returned in Government transports, 462,730, equals 571.385,340. Since July 1, 1896. the 
number of standard silver dollars exported in transports has been 2,405,000; and since 1883, the number 
melted has been 185.540 (see this report, p. 248, and the number of Hawaiian dollars melted to June 
30, 1907. has been 454,818. a total disposition of 3.135,358. leaving in the United States on June 30. 1907, 
568.240.962 standard silver dollars and 130,462,218 dollars in subsidiary silver coin. 

Bullion in Mints and Assay Offices June 30, 1907. 



MetaL 



Gold 

Silver (cost) 

Total. 



Value. 



$137,288,361 
6,628,024 



143,916,385 



Metallic Stock, June 30, 1904, 1905, 1906, and 1907. 



Coin and bullion. 



Gold.. 
SUver. 



Total. 



June 30, 1904. 



$1,327,072,672 
682,383,277 



2,010,055,949 



June 30, 1905. 



$1,357,881,186 
686,401,168 



2,044,282,354 



June 30, 1906. 



$1,472,995,209 
687,058,920 



2,160,954,129 



June 30. 1907. 



$1,466,066,632 
705,330,224 



2,171,386,866 



Ownership of Gold and Silver in the TJnitkd States June 30, 1907. 





Gold coin 
and bullion. 


Silver coin and bullion. 


Total gold 

and silver 

coin and 

bullion. 


Ownership. 


Silver dol- 
lars. 


Subsidiary 
coin. 

$8,674,817 


SUver 
bullion. 


Total sU- 
ver. 


United States Treasury 
(free) 


$304,286,962 

600,072,299 
123,013,607 

62,968,000 

376,606,674 


$16,828,313 

470,211,226 
12,298,117 


$6,628,024 


$31,631,154 

470,211,225 
25,095,156 


$335,918,116 


United Stotes Treasury 
(for certificates out- 

atarfding) 


1.070.283.624 


National Banks (May 20) . . 

National banks (for clear- 
ing-house certificates) . . . 

Private banks and Indi- 
vid uais 


12,797,099 




148,108,863 




6^988,000 
554,088,368 


60,412,327 


108,960,362 




178,382,689 






Total 


1,466,066,632 


668,240,962 


130,462,218 


6,628,024 705.330.224 


2,171,386,866 









BEPORT OK THE FINAMOBB. 
Location of Monbtb op the United States June 30, 10O7. 



Momr. 


InTreuury. 


In natioiiAl 


"HP 


ToWL 










:5ii 

968,349.982 










o»l8«,«H,fl07 
12,298,117 
12,797; 038 


"ass 

108, 980, 382 












i,«8,aM.6« 


111,090,811 


±H, 088, SSI 


2,m.a88,B». 




asSlis»»w; 


u,Me,BeG 


iaO,S7T,aM 


U3,ffla,14B 


"S;SS;aS 


6 33.311, 9M 








i»,sm,eBi 


194, IW, IBS 


7<l,9«,«0 


OM,lW,flS 






1:S;S 


82; 382; 836 


3fl2,8S7,nv 
1S7,83&,M 














a3,918,MS 


31B,«n,0M 


TiO,SS6.«8 












724,aM,l01 


2,OU.7«,J» 


a,m.ott,sa« 







13,951,000 
16,137,000 
M,353,DnD 



IS,«7,0DD 

I6|l«s;O0O 



K.IB 

8.ro 

V.20 
9-13 
S-07 
8-81 

S.70 
8.56 



U.S8 
15.53 
16. 7J 
17.16 
1S.» 

18. « 



23.S5 
23 SI 

M.sa 
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UNITED STATES GOLD COIN IN CANADA. 

The holdiiies of United States gold coin in the treasury of the 
Dominion of Canada on the 30th of December, 1906, was $31,040,149; 
the holding of the charter banks (33 in number) on the same date 
aggregated $12,836,881, or 70.27 per cent of their specie holdings. 

ihe total amount of United States gold coin in Cfanadian reserves 
on the foregoing date was, therefore, $43,877,030. 

world's stock op money. 

For a number of years it has been customary to publish in the 
fiscal reports of the Bureau of the Mint an approximate estimate of the 
world's stock of money at the close of the preceding calendar year. 
The compilation of this estimate is tedious, requiring much research, 
and is at best but an approximation. 

The following table exnibits the monetary systems and an estimate 
of the approximate stock of gold, silver, and uncovered paper money, 
with the per capita of each, in the different countries ot the world at 
the close of the calendar year 1906. This table is compiled from 
official information as far as obtainable, and only in the absence of 
such information from unofficial sources: 



SSO BEPORT ON THE FINANCES. 

MoNETABT Sybtbhb and Apfroxiuatk Stocks of Mohxt, i 





Cornilrr. 


kRi. 


HoiMtu]r unit. 


'Zi- 


aiockorgoKL 1 




Mjdpob- 
Diln. 


iQCfrcu. 


TotaL 




United SlaleB. 

Austna-Hiirgaty..... 


Gold.... 




J, 800 
44^100 

39; 300 

so.wn 

2400 

i.m 
is.;oo 

sleoo 

IS 

s.ioo 

5,709 

i 

i 

i:| 

is^soo 

S300 
3,300 
24,000 
4, TOO 

330,100 


Mud!. 
"11.081,600 

bio.aoa 

H10,*M 

t 02,400 
t 190,400 

'IS, goo 

US', 100 
t 520, 100 

"?t:S 

6 215,500 
1 73,300 

.'AS 

»20;7* 
"600,000 

'1,SOO 

:f.;S 

t21,!O0 

-1 10,000 

12,000 




-Io;boo 

M5,00l) 

'I 

»««,300 

\'.r 

"1" 

V 

'»" 

{■1 


7»o«- ; 

jondi. , 

tl,S93.300 

'^m ■ 

6 125,000 1 

*4S6;700 I 
"'33;,30o; 

fA 

utraSlSo 

> 5.000 

b 1,000 

> 215,500 

ft 80,100 
4 40,000 

ftslaoo 

.*2o'5S 

■"■a 
".« 

'?™ 

noo 

•'S 

'TO.BOO 

il« 

n.'ooo 
(0 












Brl^ah Knipin- 




Pound sterlli'g... 




«kii^: 


....t.:: 




Fmad (icrting... 




^'i'^.n'^vf,^- 


'aiTOr'.:: 






















fSSk:::::::::::::: 


;::;S;::: 














Oennony 


....do... 










































Norw»r 


....do... 






































South Amerloan 










SUwr.. . 
















CdI™W« 


......... 










""^tlsh. 




?IX^'".'"!«.-.-. 






































l^^ ■■■■■■■ 
















Turksy 

Centnl AmeHcain 

SUlM. 


....do... 






















1,330,100 


3,7M,B0O 


3,134,000 


e,sas.wu 




1 





_. . gureBfarttaetotalstockotgoldlnlndlaareforthenetlmportialiuelSBS-MpliutbeprDdDCtioii 
Of the country. The unount in the goverament trewnuy la trom offldAl ulvke. The not Imports ot 

Sid since l«35-3e, wten ths twordi b(«lri, amount to (841,407,480, and the prodDcUan nonried tr 
LIW)30,a». TbetldBOtgoldandiUverhMWnflowlnglntoIirflir — "■- 
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AND Per Capita, in the Principal Countribs op the World, December 31, 1906. 



Stock of silver. 



Full tender. 



Thoutands. 
1571,300 

S) 
15,000 



^' 



(0 

!>a»,80O 

6 42,000 



4 350,000 



2,139,000 



Limited 
tender. 



TJumsands. 

1127,400 

6105,300 

do, 700 

610,000 

6 6,700 

6116,800 

6 20,000 
6 7,000 

6 2,200 

4 5,000 

6 6,100 

6 15,000 

ir400 

663,700 

6219,700 

61,500 
6 3,400 

6 48,200 
6 4,000 
6 4,600 
6 3,100 

633,400 
6600 

6 77,900 
6 3,200 

(0 



6100 
6 6,700 

61,400 



P> 



6100 
6200 



62,400 

6 4,300 

6700 

6 173,700 

6 7,700 

611,600 

410,000 

67,400 



1,121,200 



Total. 



ThouMnd*. 

$008,700 

6105,300 

d 24, 700 

610,000 

6 6,700 

6116,800 

6 608,800 

6 20,000 
6 49,000 

6 3,200 

4 5,000 

6 6,100 

615,000 

ir400 

6 411, 100 

6 219,700 

6 100 

62,500 

6 31,700 

6 48,200 

6 56,800 

6 52,600 

6 3,100 

6 33,400 

6600 

6 77,900 

6 3,200 

6 44,500 



(0 

6 3,800 

6100 

6 6,700 

61,400 



n 



6100 
6200 



6 2,40a 

6^300 

6700 

6 173,700 

6 7,700 

611,600 

4 40,000 

67,400 

4350,000 



3,260,200 



Uncovered 
paper. 



Thoumndt. 
1610,800 
6119,300 
4125,800 

6 72,500 

6116,800 

6 38,900 

(«) 
6 22,200 



6 2,900 


1.80 


(0 


23.88 


610,700 


8.69 


(0 


12.50 


* 12, 700 


1.82 


6 269,200 


23.57 


6 267,100 


17.00 


6 42,600 


2.33 


67,600 


.71 


6150,600 


6.39 


6 96,900 


1.55 


6 51,200 


2.94 


6 57,800 


8.20 


6 7,000 


3.61 


6 61,200 


1.50 


6 27,600 


3.14 


61,500 


6.55 


.81 


6 1,100 




6 293,300 


18.02 


6^,000 


.22 
1.33 


642,300 


.63 


61,000,000 


.02 


6 1,900 


2.85 



6600 

6200 

6600 

6 35,000 

6 1,700 

<? 
6 97,100 

6 34,800 

624,600 

662,900 



4,132,000 



Per capita. 



Gold. 



118.66 
6.20 
4.32 

26.04 

10.76 

11.03 

1.14 

7.97 
.11 



.33 
2.00 



.14 

1.48 

15.50 

.11 
4.84 
4.26 
8.79 
2.07 

.43 



&18 



Silver. 



18.18 
2.13 
3.43 

2.08 
1.15 
2.65 
2.05 

2.60 
9.07 

.80 
3.12 
2.35 
1.34 

.14 

10.46 

3.62 

.04 
1.79 

.94 

.93 
4.18 
9.39 
1.35 
6.19 

.09 

.54 
1.19 
7.29 



2.11 

.06 

2.09 



1.07 

.33 
2.00 



4.30 
.27 
9.24 
1.45 
a 51 
1.66 
1.57 

1.06 




12.50 

2.65 

.13 


4.11 
.73 


4.11 



2.45 



4.54 
6.85 
4.41 

17.75 
5.43 
4.47 
1.87 
3.76 

10.32 
3.04 

11.33 
4.18 



.55 

.18 



51.45 



22.63 

13.22 

222.22 

1.46 

2.00 
2.00 
6.00 
50.00 
.52 
1.70 



5.16 
6.57 
7.45 



13.38 



3.10 



133.99 
ia74 
25.22 

28.12 

24.41 

16.33 

3.32 

10.57 
13.29 

3.33 

27.00 

15.15 

13.84 

6.50 

4a 88 

25.03 

20.12 

7.93 

11.80 

4.35 

10.88 

27.91 

8.00 

19.11 

7.41 

7.09 

2.55 

7.47 



60.47 

2.33 

24.02 

15.94 

222.24 

&38 

2.66 

6.00 

6.00 

5a 14 

2.00 

21.50 

.38 

19.24 

12.28 

19.75 

3.73 

1&38 

1.06 



ia73 



1 
2 
3 

4 

5 

6 
7 

8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 



29 
30 
31 
32 
33 
34 

35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 

47 



/ Includes Straits Settlements, tbe Malay States, and Jehoie. 

g L'Economiste European, January 1, 1906. 

* Except Costa Rica and British Honduras— gold-standard countries. 

i Le llarche Financier, 1907. 

i These figures may include some gold credits in foreign banks. 

Note.— The value of the monetary stock of the silver-standard countries has been changed to conform 
to the decline in silver values. The monetary stock of Mexico and other countries where the Mexican 
dollar drcuiates is given in Mezioan dollars at ouilion value. 
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The figures for the total amount of gold in banks of issue and 
pubHc treasuries show an increase during the calendar year 1906 
of $295,600,000. The figures for the total stock of gold in the world 
in use as money show an increase over the figures given for the close 
of 1905 of $405,400,000. As this amount exceeds the world's pro- 
duction, of course no such increase actually occurred, but must be 
accounted for in part by changes from the provisional estimate. 
The increases and decrec^es over the estimate made for the cloee ' 
of 1905 are given below, by coimtries: 



Country. 


Increase. 


Dwreasa 


coontrr. 




DecrBMB. 




Ii72,ro,.aoo 




Pon«8,u 


13.300.000 
6.700,000 

84;s»,ooo 






»00,000 






000, B» 








18,400.000 




ti wonu 




e,30o,<wo 




21I200.000 




72, 400,000 


D™il 






eo, 300.000 

9,900,000 

iJoa.DQO 

IS. 200, 000 
1.700,000 

'7ooiQgo 




















S:!!! 








*""Britlih 
























• flOOOOU 




lOB, 200,000 


Spain 


in, SOU, 606 

■■S;S 




26,000,000 

3i,4oo|oaa 

4,900.000 
700.000 
















cmtra] Americui 'sutci 
















601,200,000 

















NK incTease, 1405,400,000. 



Among the purveyors of gold and silver bars for use in the indus- 
trial arts the United States min t at Philadelphia and the United 
States assay office at New York hold the foremost places; conse- 
quently the larger portion of the material consumed m the arts is 
brought under Government notice and is a matter of pubhc record. 

The following table gives the value of the gold and the quantity 
of the silver bars issued by the Government institutions and private 
refineries during the calendar year 1906: 

Gold akd Silver Bars Issued by the Goverkhent iNanTunoNS and Mahtt- 

FACTVRED BY PRIVATE ReFINERIGS FOR IJsB IN THB IndOBTRIAL ABTS E 

THB Calendar Ybar 1908. 





Gold. 


Total. 


Silver. 




Uftterial uwd. 


Oovem- 


4&S.. 


tUtlODS. 


.'ffl£. 


Tout. 




llg, 479,762 


»I88,042 

343,493 
2,000,063 


10,462,037 

343,4fl3 

6,506,922 


Fiaeatt. 1 Fineaa. 

J:SS [■•■!!!« 

619.179 I 3.290!926 


?]!^r™ 










Old jewelry 


4.416,sse 




T^" 


33,347,062 


2,022,304 


36,970,256 


4,482,632 . 17,296,093 


21,3T7,a2t 
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THE world's INDCBTBIAI. CONBUVFTION OF THE FBECIOUB HBTA1.S IN 
1906. 

This Bureau estimstes the world's consumption of the precious 
metals in the arts during the calendar year 1906 as follows: Gold, 
182,969 kilograms, fine, of the value of $121,601,200, equivalent to 
5,882,458 ounces, fine; and silver, 2,649,956 kilograms, fine, of the 
commercial value of $57,668,388, equivalent to 85,196,100 ounces, 
fine. In these estimates only new material is taken into account. 

PEODUCT OF GOLD AND BILVEE IN THE UNITED STATES IN 1906. 

The detailed statistics of the product of gold and silver in the United 
States for the calendar year 1906 were presented in a special report to 
the Secretary of the Treasury. 

The distribution of the product among producing States and Terri- 
tories was as f oIlowH : 



[AieMlnut 


«d br tbs Dlnstor ol the Ulnt] 






State or TcrrltDiy. 


Qold. 


.«„,. 


Total value 


Fltio 


Value, 


Fine 


ci™Xe. 


value). 




'ffiffi 

1,109.452 
I,l« 

»,ira 


Ka.soo 

21,3115,100 
2.7*7,100 

lalm^oo 

33,700 
1,OM,700 


100 
203.500 

2.m:m 

1.517,600 

1!, 447, 400 

300 

8.R3n,aoo 

186,100 

12.540:300 
6,207,600 

B0;700 
100 

m:400 

11,508,000 


2,009:822 
l.«?7, ISO 
8,425,520 

6.«81, 135 

8.488:404 
3,5J4, 972 
306,002 

68 

1BT:7» 
7,768,650 










































13,877 

i| 


4,522,000 

m9oa 

•■f.S 

o.eiM,9oa 

S, 130, WO 

•is 
























8,700,9*3 










]2,S30,U0 

4s 












i.u&.aa 




38.25«.«0 













WO&LD B PHODUCTION. 



Tables compiled from information furnished by foreign govem- 
ments through our diplomatic representatives and revised from the 
latest data, exhibiting the weight and value of the gold and silver 
product of the principal coimtnes of the world for the calendar years 
1904, 1905, and 1906, will be found in the appendix. 



WOBLD'8 OOINAOB. 



In the appendix will be found a table, revised from the latest infor- 
mation received, exhibiting the coinages of the various countries of 
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the world during ike calendar years 1004, 1006, and 1006. The fol- 
lowing is a summary of the same: 

CoiNAGB or Nations. 



Calendar year. 


Gold. 


Silver. 


1904 


I4S6, 427,065 
246,954,267 
366,326,788 


$176,506,646 


1905 


173,333,093 
155. 590. 466 


1906 







The above figures represent, as nearly as this Bureau has been able 
to ascertain, the total value of the gold and silver coinages executed 
in the worla during the years given. 

It must be borne in mind, however, that the total of these coinages 
does not correctly represent the amount of new gold and new silver 
made into coins during the year, for the reason wat the coinages as 
reported include the value of domestic and foreim coins melted for 
recoinage, as well as old material, plate, etc., usea in coinage. 

In the circular letter of inauiry prepared at this Bureau and sent to 
foreign governments througn tne Department of State, asking for 
information on these subjects, it was especially requested that each 
country report the amount of such recomages. This has been done 
in many instances, but not in all. 

Coinage of Gold and Silver of the Mints of the World for the Calendar 

Years since 1873. 



Calendar year. 



1873 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1886 

1886 

1887 

1888 

1880 

1890 

1801 

1892 

1893 

1804 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

Total 



Gold. 



Fine ounces. 



12,462,890 

6,568,279 

9,480,892 

10,309,646 

9,753,196 

9,113,202 

4,390,167 

7,242,061 

7,111,864 

4,822,861 

5,071,882 

4,810,061 

4,632,273 

4.578,310 

6,046,510 

6,522,346 

8,170,611 

7,219,725 

5,782,463 

8,343.387 

11,243,342 

11,025,680 

11,178,855 

9,476,689 

21,174,850 

19,131,244 

22,548,101 

17,170,053 

12,001,537 

10,662,096 

11,684,166 

22,031,285 

11,898,037 

17,721,058 



351,330,450 



Value. 



1257,630,802 
136,778,387 
195,967,428 
213,119,278 
201,616,466 
188,386,611 
90,752,811 
149,725,061 
147,015,275 
99,697,170 
104,845,114 
99,432,795 
95,757,582 
94,642,070 
124,992,466 
134,828,855 
168,901,519 
149,244,966 
119,534,122 
172,473,124 
232,420,517 
227,921,032 
231,067,438 
106,899,617 
437,722,992 
305,477,906 
466,110,614 
354,936,497 
248,003,787 
220,405,126 
240,499,547 
456,427,065 
245,964,257 
360,326,788 



7,262,645,021 



Sttver. 



Fine ounces. 



101,741,421 
70,610,875 
92,747,118 
07,899,525 

Bo, 4W, fW> 

124,671,870 

81,124,656 

66,442,074 

83,539,061 

85,686,996 

84,541,904 

74,120,127 

96,044,475 

96^566,844 

126,388,502 

104,354,000 

107,786,266 

117,780,228 

106,962,049 

120,282,947 

106,607,783 

87,472,523 

96,128,832 

123,394,299 

129,775,062 

115,461,020 

128.566,167 

143,362,948 

107,430,666 

149,826,725 

161,189,508 

136,518,406 

134,062,314 

120,330,501 



3,679,955,327 



Coining value. 



8131,544,464 
102,931,232 
119,915,467 
126,577,164 
114,360,332 
161,191,913 
104,888,313 

84,611,974 
106,010,086 
110,786,934 
109,306,705 

96,832,084 
126,704,574 
124,864,101 
168,411,307 
134,922,344 
139,362,595 
152,293,144 
138,294,367 
165,517,347 
137,952,690 
113,005,788 
126,873,642 
l«,M0,O27 
107,790,006 
140,282,086 
166,226,964 
186,388.156 
138,911,801 
1«3,71&362 
211,7^829 
176,506,646 
173,333,003 
155,800,406 



4,761,360^033 
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FOREIGN COINS MELTED BT CERTAIN COUNTRIES. 

The foreim gold and silver coins melted by the various countries 
of the worid during the calendar years 1904, 1905, and 1906, so far as 
have been reported to this Bureau, are exhibited in the following 
table : 

Foreign Gold and Silver Coins Melted by Certain Countries, Calendar 

Years 1904, 1905, and 1906. 



Country. 



United States.... 
Austria-Hungary 

Great Britain 

Germany 

India 

Japan 

Mexico 

Persia 

Portugal 

Russia 

Turkey 



S47,848,822 
3,788,810 



1904. 



Gold. 



1,264,814 
'2;666;376 



Silver. 



18,878,608 

17,881 

100,305 



1,900 



1905. 



Gold. 



Silver. 



11,213,069 
136.605 



2,177,456 



$5,431,321 
85,604 
34,922 



10,307 
240,556 



7,396 



1906. 



Gold. 



121,753,924 
300,347 



8,056,407 



9,480,630 
6,357,208 



Silver. 



1501,058 

12,427 

1,260,846 



1,718 



Total. 



5,485,368 



1,067,281 



822,846 



Q,821,065 



61,063,189 



10,066,065 



3,778,883 



6,382,080 



55,760,581 



12,818 
15,640 



1,804,507 



BECOINAOES OP THE WORLD. 

The following table, compiled from official sources, exhibits 
approximately the recoina^es of gold and silver in the principal 
countries of the world for the calendar years 1904, 1905, and 1906, so 
far as the same have been reported to this Bureau: 

Gold and Silver Recoinaoes Reported by the Principal Countries of the 
World during the Calendar Years 1904, 1905, and 1906, 



Country. 



United SUtes.... 

Australia 

Austria-Hungary . 

Belgium 

Chile 

China 

Colombia 

Denmark 

Egypt 

France 

Germany 

Great Britain 

India (British)... 

Italy 

Japan 

Mexico 

Netherlands 

Norway 

Persia 

Peru 

Portugal 

Russia 

Servia 

Siam 

Spain 

Sweden 

Switzerland 

Turkey 



Total. 



1904. 



Gold. 



12,318,296 

4,224 

2,535,701 



Silver. 



12,465,353 



10,835 
618,758 



2,363,617 

1,073,708 

10,210,650 



8,614,208 



14 



1,030,000 

15,421,^05 

3,108,905 

11,661,224 

60,629 

1,634,116 

4,479 

1,688,400 

10,023 



36,097 



1905. 



Gold. 



12,572,398 
3,696 



27,187 

137,087 

1,016,616 

13,139,660 



41,189 
310,398 



14,027,196 
2,296,700 



1,489,972 
13,201 
88,600 
79,135 



28,029,510 



56,604,530 



19,141,670 



Silver. 



11,802,865 



422,095 
'238,'686' 



29,668 

2,046,585 

16,280,551 

2,199,003 



96,046 
3,488,060 
1,206,000 



68,131 



13,861,532 



1,605,874 
30,379 



1906. 



Gold. 



Silver. 



1850,033 

4,482 

923,096 



53,068 

2,003,368 

13,139,550 



4,479 

216,409 



140,570 
"3; 725 



1971,564 
'"'i6,*787 



507, 

62, 

^' 
626, 

14,716, 

3,242, 

10,346, 

1,274, 

WJ, 

6,212, 

1,467, 

14, 



203 
300 

230 
600 

80I 
370 
744 
690 
612 
299 
000 
300 
740 



109,759 

611 

122,940 



153 



43,378,005 



17,347,988 



1,V06,21/ 
"16,033 



738,991 



42,376,809 



340 



BEPOBT ON THE FINANCES. 



Changes in the Values op Foreign Coins during 1907. 



Country. 



Bolivia 

Central American States.. 
China 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Persia 



Monetary unit. 



Silver boliviano 

Silver peso 

Silver tael, Amoy 

Silver tael, Canton 

Silver tael, Chefoo 

Silver tael, Chin Kiang 

Silver tael, Fuchau 

Silver tael, Ilaikwan (customs) 

Silver tael, Hankow 

Silver tael, Kiaochow 

Silver tael. Nankin 

Silver tael, Niuchwang 

Silver tael, Ningpo 

Silver tael, Peking 

Silver tael, Shanghai 

Silver tael, Swatow 

Silver tael, Takau 

Silver tael, Tientsin 

Silver dollar (Hongkong) 

Silver dollar (Brittsh) 

Silver dollar (Mexican) 

Silver kran 



Value 
Janu- 
ary 1. 


Value 


Value 


Aprill. 


July!. 


SO. 510 


S0.600 


10.484 


.610 


.600 


.484 


.836 


.819 


.794 


.833 


.817 


.791 


.799 


.784 


.750 


.816 


.775 


.773 


.758 


.734 


.850 


.834 


.807 


.782 


.767 


.742 


.810 


.794 


.769 


.827 


.811 


.785 


.784 


.768 


.744 


.803 


.788 


.763 


.815 


.799 


.774 


.763 


.748 


.725 


.772 


.757 


.733 


.841 


.825 


.799 


.810 


.794 


.769 


.560 


.539 


.622 


.660 


.539 


.622 


.554 


.543 


.526 


.094 


.092 


.089 



Value 

October 

1. 



SO. 499 
.499 
.818 
.815 
.782 
.799 
.756 
.832 
.765 
.792 
.809 
.767 
.786 
.797 
.747 
.755 
.823 
.7«J 
.538 
.538 
.542 
.092 



MONETARY STATISTICS OF FOREIGN COUNTRIES. 



The statistics of the production and coinage of the precious metals, 
imports and exports of gold and silver, amount of bank and gov- 
ernment notes, both covered and uncovered, of the different foreim 
countries, pubUshed annually in the reports of the Bureau of the 
Mint, are obtained directly from the governments of such countries 
by the representatives of the United States accredited to them. 



« 



« 



:{: 



« 



:{: 



^ 



« 



Respectfully, 



Hon. George B. Cortelyou, 

Secretary of the Treasury. 



Geo. E. Roberts, 
Director of the Mint. 
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APPENDIX TO REPORT OF 

No. 1. — Domestic Production, Deposits, and Purchases op Gold, by 

[Verified with the 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 
28 

29 

30 
31 
32 
33 
34 
35 
36 

37 
38 



39 

40 
41 
42 

43 

44 



Locality and description 
of deposits. 



Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Michigan 

Missouri 

Montana 

Nevada 

New Mexico 

North Carolina. 

Oregon 

South Carolina. 
South Dakota.. 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

Wyoming 

Panama 

Porto Rico 

Philippines 

Other 



Total domestic 

Domestic bullion refinery 

bars. 
Domestic bullion refined. . . 

Total domestic bullion. 
Domestic coin'mutilated. . . 
Domestic coin transferred. 
Foreign bullion unrefined.. 

Foreign bullion refined 

Foreign coin , 

Jewelers' bars, old plate. 

etc. 

Surplus bullion , 

Deposit melting room 

grains. 



Total deposits. 

Redeposits: 

Fine bars 

Mint bars 

Unparted bars.. 



Total redeposits. 



Total gold operated 
upon. 



Philadelphia. 



San Fran- 
cisco. 



Stand. 02. 



897.570 
208.194 
334.413 
174.722 
160. 798 
1,286.014 



628.780 



235.554 

149. 989 

437.927 

8.850 



11. .367 
337.032 



54.479 



5.444 
79.790 



Stand, oz. 



22,419.132 

7. 623. .317 

190,433.380 

254.867 



38.950 



73.530 

33,010.147 

27.608 



11,736.847 



100.972 
'48."i2i 



123.267 



5,010.923 
13,086.989 

218.367 



18,316.279 

5,282.112 

93,450.810 

17,737.610 

24.855 

112.903 

55,759.518 



32.520 



190,716.607 



695,769.979 

934,272.941 

1,091,882.529 



2,721,925.449 



2,912,642.056 



265,890.147 



1,475,822.219 



1,741,712.366 

883.795 

2,048.014 

23,279.853 



601,315.708 
5,043.607 

188.620 
29.127 



2,374,501.090 



777,038.412 



777,038.412 



3,151,539.502 



NewOr^ 
leans. 



Stand, oz. 
94.446 
15.805 



2.348 
i63.'737' 



4.567 
37.931 



.967 



250.791 



250.791 
1,003.700 



42,902.435 



175.503 
2,532.280 

94.508 
11.150 



46,979.547 



46,979.547 



Denver. 



Stand, oz. 



583.083 

15,141.431 

497.649 

266,567.798 



305.338 



&780 

29.041 

457.557 

2,381.641 



2,889.894 



5,660.962 

'"'iii.*3ii 



294,643.485 
355,929.199 

550,011.627 



1,209,584.311 
08,404.715 



62.330 



2.507 
2,771.671 

382.370 
280.138 



1,221,57&111 



21.095 



21.096 



1,221,509.206 



New York. 



Stand, oz. 



504.774 

4&887 

10,323.079 

49&710 



.700 
.354 



3,807.924 



3,450.568 

46.620 

3,310.948 



238,307.742 



39,134.104 



1,431.264 
4&423 



300,998.007 
325,207.667 

1,4S2,805l720 



2,079, lOL 484 
34,712.085 



235,454.578 

1,267,916. 411 

324,00&963 

237,719.020 

12&645 
282.606 



4,179,319.762 



93.396 



93.306 



4,179,413.148 



a Included in this amount 8,486.050 standard ounces eagles Del. 33, melted. 
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DIRECTOR OF THE MINT. 



Weight, at Coinage Mints and Assay Offices during the Fiscal Year 1907. 

bullion accounts.] 



Carson. 


Boise. 


ndena. 


Charlotte. 


St. Louis. 
Stand, oz. 


Deadwood. 


Seattle. 


Total. 




Stand, oz. 


Stand, oz. 


Stand, oz. 


Stand, oz. 
37.664 


Stand, oz. 


Stand, oz. 


Stand, oz. 

132.110 

866.640.467 

23,018.829 

202.071.947 

267,564.967 

919.363 

32,545.760 

.354 

8.780 

107,069.299 

81,803.052 

5,859.817 

2,286.988 

34,238.128 

1,016.549 

266,454.890 

4.557 

37.931 

44,931.644 

337.032 

2,197.105 

165.790 

1,431.264 

48.423 

128.711 

92.533 


1 






lOSfil 


23.830 




842,095.422 


2 










3 


101.798 




11.529 
40.155 








367.742 
30.715 


4 










5 






654.828 


, 




ft 




29, 102. 138 


827.^49 


86.234 




899.237 


7 








8 
















9 




605.000 
7.296 


101,911.898 
4,826.677 








13.126 
29.403 


10 


43,471.970 








11 








12 








2,005.814 








13 


36.720 


17,688.786 


2.488 

• 






1,312.350 


14 


578.622 






15 


1 








25,248.404 




1ft 














17 
















18 




15.239 












19 














20 




103.962 


299.465 








1,745.557 


21 










22 










, 






23 
















24 
















25 








11.776 








2A 
















43,610.488 


47,522.423 


107,930.212 


3,288.704 
5,890.154 


110.064 
868.622 

9,219.106 


25,248.404 


846,493.552 
32.780 


1,941,006.290 
701,105.411 

3,497,077.039 


27 
28 










29 




"•••"••*■"• 












43,610.488 
1.550 


47,522.423 


107,930.212 


9,178.858 


10,197.792 
2,162.120 


25,248.404 


846,526.332 
3.880 


6,139,188.740 

52,543.907 

95,498.824 

696,376.011 

1,273,013.460 

925,642.263 

306,381.520 

792.233 
873.385 


30 

31 










32 


• 




i, 533.159 




13.045 




375,392.992 

5,972.194 

7.338 

702. 729 


33 










34 










22.171 
1,553.679 




35 






140.748 


157.368 




3ft 








37 


1.562 


31.040 


9.852 


13.320 


.277 


22.151 


159.552 


38 


43,613.600 


47,553.463 


100,613.971 


9,349.546 


13,949.084 


25,270.555 


1,228,765.017 


9,491,210.343 


39 
















695,769.979 

934,2*^2.941 

1,870,092.846 


40 
















41 






731.050 


282.853 






43.511 


42 
















731.060 


282.853 






43.511 


3,500,135.766 


43 












43,613.600 


47,553.463 


110,345.021 


9,632.399 


13,949.084 


25,270.555 


1,228,806.528 


12,991,346.100 


44 
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No. ft. — Domestic Production, Deposits, and Purchases op Gold, by 

[Verified with the 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 
28 
29 

30 
31 
32 
33 
34 
35 
36 
37 
38 

39 



40 
41 
42 

43 

44 



Locality and description of 
deposits. 



Philadelphia. 



Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Michigan 

Missouri 

Montana 

Nevada. y 

New Mexico 

North Carolina. 

Oregon 

South Carolina. 
South Dakota.. 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

Wyoming 

Panama 

Porto Rico 

Philippines 

Other 



Total domestic. 



Domestic bullion refinery bars 
Domestic bullion refine 



1 



Total domestic bullion. 

Domestic coin mutilated 

Domestic coin transferred. . . 

Foreign bullion unrefined 

Foreign bullion refined 

Foreign coin 

Jewelers' bars, old plate, etc. . 

Surplus bullion 

Deposit melting room grains 



Total deposits. 

Redeposits: 

Fine bars 

Mint bars 

Unparted bars.. 



Total redeposits. 



Total gold operated 
upon. 



$16,698.98 
3, 87a 38 
6,221.64 
3, 25a 64 
2,991.59 
23,92&84 



11,698.23 



4,382.40 

2, 79a 49 

8, 147. 48 

164.65 



211.48 
6, 27a 36 



l,0ia56 



101.29 
1,484.47 



93,226.48 

243,47&87 

4,062.64 



340,767.99 

98,27L86 

1,738,619171 

330,002.05 

462.42 

2,10a52 

1,037,38a 38 



605i02 



3,548,215.95 



12,944,557.77 
17,381,822.18 
20, 314. 09a 58 



50, 640, 47a 53 



54, 188, 68a 48 



San Fran- 
cisco. 



$417,10ai3 

141,82a 15 

3,542,94&77 

4,741.71 



724.65 



1,36&00 

614, 142. 27 

5ia64 



218, 35a 94 



1,87&55 
"896.'28' 



2, 29a 34 



4, 946, 79a 43 



27,457,157.56 



32, 403, 95a 99 
16,442.70 
38,102.50 
433, lia 54 



11,187,268.99 

93,834.60 

3,50a21 

54L90 



44,176,764.52 



14,456,528.60 



14,456,528.60 



58, 633, 29a 12 



New Or- 
leans. 



$1,757.13 
294 05 



4a 68 

i,' 92a 99' 



84.78 
70&69 



l&OO 



4, 83a 32 



4, 83a 32 
18, 67a 40 



798,184.84 



3,266.85 

47,112.13 

1,75a 96 

207.44 



874,038.03 



874, 03a 03 



Denver. 



$10,848.05 

281,70L04 

9,258.58 

4,950,40a90 



New York. 



$11,065.57 

85a 71 

192,057.28 

9,241.12 



5, 68a 71 



16a 35 

54a 29 

8,512.68 

44,30a50 



53,765.46 



105,487.67 
"'2,670.96' 



5,481,73a 22 

6,621,938.59 

10,400,216.31 



22,503,89412 
<a58,04L25 



1,15a 80 



47.75 

51,565.97 

7,11a 86 

5,21L89 



22,727,034 64 



302.47 



392.47 



22,727,427.11 



iao2 

6.50 



70,845.11 



64,196.60 

848.74 

61,5Qa03 



4,433,632.41 



728,07&36 



26,628.17 
90a89 



5,599,964 60 

6, 062, 04a 63 

27,028, 94a 65 



38,680,957.88 
645,805.30 



4, 380, 55a 29 

23,589,142.53 

6,028,01&29 

4,422,696.25 

2,356.19 

5, 25a 46 



77,754,786.19 



1,737.60 



1,737.60 



77, 756, 52a 79 



a Included in this amount $157,880 in double eagles melted DeL 33. 
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Value, at Coinage Mints and Assay Offices during the Fiscal Year 1907. 
bullion aocountB.] 



Carson. 


Boise. 


Helena. 


Charlotte. 


St. Louis. 


Deadwood. 


Seattle. 


Total 










$700.73 








2,457.86 

16,123,543.59 

428,257.28 

3,759,478.07 

4,977,952.88 

17,104.42 

605,501.35 

6.59 

163.36 

1,991,966.24 

1,521,917.33 

109,019.83 

42,548.61 

636,987.41 

18,912.54 

4,957,300.73 

84.78 

705.69 

835,937.56 

6,270.36 

40,876.24 

3,064.46 

26,628.17 

900.89 

2,394.63 

1,721.66 


1 






S201.88 


$443.35 




$15.666391.68 


2 










3 


$1,893.92 




214.49 
747.07 








6,841.71 
571.44 


4 










5 






12,182.84 






6 




S541, 434.01 


i6,388.78 


1,604.35 




16,729.99 

• 


7 








8 
















9 




11,255.61 
135.76 


1396,034.80 
89,796.62 








244.20 
547.03 


10 


806,780.97 








11 








12 








37,317.47 








13 


683.16 


329,092.69 


46.29 






24,415.81 


14 


10,765.06 






15 










$469,738.21 




16 














17 ' 
















18 




283.49 












19 














20 




1,934.07 


5,571.41 








32,475.48 


21 










22 
















23 
















24 
















25 








219.09 








26 
















811,358.05 


884,135.63 


2.008,003.34 


61,185.19 
109,684.26 


2,047.70 

16,160.41 

171,518.25 


469,738.21 


15,748,717.24 
609.86 


36,111,742.41 
13,043,821.62 
65,061,898.41 


27 
28 










20 
















1811,358.05 
28.84 


884,135.63 


2.008,003.34 


170,769.45 


189,726.36 
40,225.36 


469,738.21 


16,749,327.10 
72.19 


114,217,462.44 

977,560.99 

1,776,722.30 

12,956,830.31 

23,700,715.64 

17,221,261.40 

6,700,121.19 

14,730.22 

16,261.14 


30 
31 










32 






28,623.86 




242.57 




6,964,063.36 

111,110.50 

136.52 

13,074.03 


33 










34 










412.48 
28,906.64 




35 






2,618.54 


2,927.76 




36 








37 


29.06 


677.48 


183.29 


247.82 


6.17 


411.^ 


2,970.65 


38 


811,415.95 


884,713.11 


2.039.329.03 


173,946.02 


260,617.48 


470,150.17 |22,860,744.44 


176,580,664.53 


39 
















12,944,667.77 
17,381,822.18 
34,792,425.07 


40 
















41 






13,600.93 


6,262.38 






809.51 


42 
















13,600.93 


6,262.38 






809.51 


65,118,805.02 


43 












811,415.95 


884,713.11 


2.052,929.96 


179,207.40 


260,617.48 


470,150.17 


22,861,553.96 


241,690,469.66 


44 
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No. 4. — Domestic Production, Deposits and Purchases of SiLyER, by 



1 

2 

3 

4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

26 
27 

28 

29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 

42 



43 
44 

45 

46 
47 



Locality and description of 
deposits. 



Alabama 

Alaska 

Arizona 

California 

Colorado 

Oeoigia 

Idaho 

Michigan 

Missouri 

Montana 

Nevada 

New Mexico 

North Carolina. 

Oregon 

South Carolina. 
South Dakota.. 

Texas 

Utah 

Virginia 

Washington... 

Wyoming 

Panama 

Porto Rico 

Philippines 

Other 



Total domestic 

Domestic bulUon, refinery 

bars. 
Domestic bullion, refined 



Total domestic bullion. . 

Domestic coin, mutilated 

Domestic coin transferred 

Philipi^Jie assay coins 

Philippine coin for recoinage. . 

Trade dollars 

Contained in counterfeit coins 

Foreign bullion, unrefined 

Foreign bullion, refined 

Foreign coin 

Jewelers' bars, old plate, etc. . 

Surplus bullion 

Deposit melting-room grains. . 

Total deposits 



Redeposits: 
Fine bars. 



Mint bars 

Unparted bars. 



Total redeposits. 



Total silver operated 
upon 



Philadd- 
phia. 



1125.00 

89.04 

60.71 

202.66 

11.24 

5,709.65 

1,643.20 



820.61 



41.09 
61.58 
21.70 
10.74 



6.78 
148.32 



6.76 



1.77 
13.24 



8,963.09 
809,738.65 

8,148,606.11 



8,967,307.86 

2,975.78 

823,127.67 

116.14 



154.89 



493,600.33 
416.40 
236.73 

132,436.91 

2,894.72 

133.46 



10,423,400.88 



7,029.99 

296,573.39 

1,418,674.14 



1,722,277.52 



12,145,678.40 



San Fran- 
cisco. 



12,747.22 

3,241.23 

51,878.09 

842.43 



8.04 



12.06 

12,368.88 

11.02 



3,953.41 



21.91 
'i3!67 



37.12 



75, 135.08 



5,831,279.37 



5,906,414.45 

102.40 

42,016.20 

12.10 

6,051,803.61 



.64 
873,366.76 



91,840.46 

39,961.51 

9,186.60 

49.16 



13,014,753.96 



343,655.01 



148,636.97 



492,291.98 



13,507,045.96 



New Or- 
leans. 



$54.57 
3.47 



.30 

'e.'io 



42.77 



1.44 



106.65 



2,919,353.03 



2,919,461.68 
177.43 
119,282.27 



1.00 



21,998.03 



47,452.50 

4,390.25 

66.44 

20.29 



3,112,849.96 



337.35 



337.35 



3,113,187.33 



Denver. 



$66.16 

5,247.53 

92.32 

156,888.97 



219.19 



2.41 

4.23 

65.96 

547.56 



5,791.14 



A 149.43 



15.63 



174,090.53 
5,383.04 

6,131,209.96 



6,310,683.55 
11.17 
7,789.50 



21.83 



2,211.82 

13,486.51 

94.80 



6,334,299.18 



18.91 



18.91 



6,334,818.09 



New York. 



$115.01 

12.14 

1,170.91 

2,937.94 



359.17 
27,701.35 



8,458.71 



164,596.67 

13.09 

1,615.29 



90,085.38 



102.99 
45.43 



297,214.06 
96,021.67 

1,601,961.36 



1,997,217.11 
264.81 



1,291,294.22 
518,791.23 
225,867.30 
608,978.18 
8,429.61 



4,650,842.46 



895,781.62 



21.89 



89^,803.51 



5,646,646.97 
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Value, at Coinage Mints and Assay Offices during the Fiscal Year 1907. 



Carson. 


Boise. 


Helena. 

• 


Charlotte. 


St. Louis. 


Deadwood 


Seattle. 


Total. 










116.01 








170.58 

127,606.82 

8,589.94 

53,305.23 

160,880.41 

56.81 

34,637.88 

29,344.55 

2.41 

65,205.90 

26, 126. 99 

165,155.25 

54Q.58 

16,836.60 

80.28 

119,464.28 

42.77 

5, 179. 02 

148.32 

765.93 

21.39 

102.99 

45.43 

38.80 

15.51 


1 






IL04 


16.13 




1124,542.79 


2 










3 


132.22 




3.83 








76.85 
&41 


4 










5 








39.47 






6 




$24,456.15 


187.08 


18.63 




3,679.97 


7 








8 

















g 




111.92 
5.15 


55,790.97 
1,601.75 








7.40 
9.17 


10 


12,076.08 








11 








12 








486.40 








13 


2.75 


10,960.38 


.40 






233.79 


14 


67.58 






15 










123,577.02 




16 














17 




.90 












18 














19 




30.18 


145.07 








577.01 


20 










21 
















22 
















23 
















24 








.83 








25 
















12,111.05 


35,573.68 


57,730.14 


610.29 
601.58 


24.76 
4.71 


23,577.02 


129,135.39 


814,273.76 
913,749.65 

24,632,429.85 


26 












28 


















12,111.05 


35,573.68 


57,730.14 


1,211.87 


29.47 


23,577.02 129,135.39 


26,360,453.26 

3,531.50 

992,215.64 

128.24 

6,051,803.61 

155.89 

.64 

2,780,352.34 

519,207.63 

365,397.08 

788,755.22 

34,063.97 

416.78 


29 
30 














31 














32 












• •••••••••.., ..*•• 


33 
















34 
















35 






361.47 




5.03 




99,704 67 


36 










37 
















38 






37.28 


65i83 


462.33 




211. 11 


30 




• 




40 


1.23 


46.24 


4.03 


3.92 


.54 


35.78 


27.33 


41 


12,112.28 


35,619.92 


58,132.92 


1,281.62 


497.37 


23,612.80 


229,07&50 


37.896,481.89 


42 
















1,246,803.97 

296,573.39 

1.568.472.44 


43 
















44 






1,002.18 


112.80 


— 




5.46 


45 

















1,002.18 


112.89 






5.46 


3,111,849.80 


46 












12, 112. 28 


35,619.92 


50,135.10 


1,394.51 


4»7.37 


23,612.80 


229,063.96 


41,008.331.69 


47 
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No. 7. — ^MUTILATBD AND UnCURRENT DOMESTIC GOLD AND SiLVEB COINS TrANS- 

AGE DURING THE 



Denomination. 



GOLD. 



Double eagles 

Eagles 

Halt eagles 

Three-dollar pieces. 

8 oarter eagles 
ollars 



PHILADELPHIA. 



Received 

from 
Treasury. 



$479,760.00 

483,770.00 

782, 165. 00 

45.00 

8,795.00 

41.00 



Total gold, face value. 1, 754, 576. 00 



SILVER. 



Trade dollars 

Standard dollars 

Half dollars 

Quarter dollars 

Twenty-cent pieces. . . 

Dimes 

Half dimes 

Three-cent pieces 

Fused coin estimated . 



Total silver, face value 



SUMMABT. 



Gold coins.. 
Silver coins. 



Oold, coining value 

Silver, subsidiary value. 



Loss, gold 

Loss, silver subsidiary. 
Gain, silver subsidiary. 



328,413.00 

287,141.00 

194.00 

326,754.00 

536.55 

120.10 



943,158.65 



Stand. OZ8. 
93,450.810 
707,375.34 



11,738,619.71 
880,093.74 



115,956.29 
63,064.91 



Purchased. 



125, 120. 00 

23,040.00 

46,935.00 

51.00 

3,965.00 

158.00 



99,269.00 



153.00 

1,220.00 

839.50 

662.25 



432.00 

13.35 

.60 



3,320.70 



SAN rBANCISCO. 



Received 

from 
Treasury. 



110,080.00 

5,240.00 

23,380.00 

3.00 

47.50 

3.00 



38,753.50 



Purchased. 



112,160.00 
2,270.00 
2,465.00 



15.00 
13.00 



16,923.00 



25,500.00 

10,000.00 

5.40 

12,000.00 

101. 75 



47,607.15 



Stand, 0Z8. 
5,282.112 
2,600.42 



Stand, ozt. 
2,048.014 
36,107.67 



106,271.86 
3,347.33 



138,102.59 
44,924.00 



81.50 
27.00 



8.40 



116.90 



Stand, ozt. 
883.795 
88.00 



NEW ORLEANS. 



Received 

from 
Treasury. 



Puichaaed. 



S8,400.00 

4,iiaoo 

6,250.00 



42.50 



144,280.00 

46,470.00 

5.00 

47,650.00 

60.00 

30.00 



18,802.50 



1.00 
96.00 
42.50 
31.50 

.40 
20.40 

.50 



138,405.00 



192.30 



Stand, oza. 
""i62*568.'26 



Stand. OZ9. 
1,003.7001 
153.34 



116,442.70 
109.49 



1997.14 
'26.63 



1650.91 
2,683.15 



$480.30 
7.41 



$127,537.42 



$18,673.40 
190.78 



$10,957,581 



$129.01 
1-52 



Note.— $157,880 in double eagles from deliveries 29, 33, 35, Denver mint melted. Eagles delivexy 46 
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FERRED FROM THE TREASURY AND PURCHASED OVER THE COUNTER FOR ReCOIN- 

FiscAL Year 1907. 



DENVER. 


NEWTOBK. 


CARAON. 


ST. LOX7U. 


SEAT- 
TLE. 


TOTAL. 


Total 
transferred 

and 
purchased. 


Re- 
ceived 
from 
Treas- 
ury. 


Purchased. 


Purchased. 


Pui^ 
chased. 


Pux^ 
chased. 


•Pur- 
chased. 


Trans- 
ferred. 


Pur- 
chased. 




$157,960.00 


S186.0fi0.00 


$20.00 
10.00 


$21,040.00 

6,090.00 

13,420.00 


$40.00 
10.00 
25.00 


$489,840.00 

489,010.00 

805,546.00 

48.00 

8,842.50 

44.00 


$410,800.00 

387,750.00 

169,480.00 

90.00 

17,565.00 

222.00 


$900,640.00 
876.760.00 




40.00 352,180.00 
50.00 100.335.00 




975.026.00 






39.00 




138.00 






13,527. 5(T 
51.00 




15.00 




28,407.50 
266.00 
















i 






158,050.00 652,192.50 


30.00 


40,565.00 


76.00 


1,793,329.50 


965,907.00 


2,779,236.60 








i 










164.00 

1,548.00 

996.50 

739.00 

.40 

465.50 

13.85 

.60 

5.35 


164.00 




4.66 228.66 










1,548.00 
403.189.60 


$4,000.66 




33.00 








402,193.00 

343,611.00 

204.40 

391,404.00 

696.30 

150.10 


1 


1.50 


16.75 


. 




344.350.00 


i 


1 




204.80 


5.000.00 


1.20 


3.50 


1 




391,869.50 
712.15 




















150.70 




5.35 




1 




6.35 






1 


1 




9,000.00 


12.05 


281.25 








1,138,260.80 


3,923.20 


1,142,184.00 










Stand. 

0Z8. 


Stand. 0Z8. 
8,494.715 
9.60 


Stand, ozs. 
34,712.035 
227.67 


Stand, 
oza. 
1.550 


Stand. 

ozs. 
2,162.120 


Stand, 
ozs. 
3.880 


Stand, ozs. 
95,406.824 
852,685.31 


Stand. 

ozs. 
52,543.907 
3,168.93 


Stand, ozs. 
148,042.731 


6.694. io 


865,854.24 












$158,041.25 
11.94 


$645,805.30 
283.13 


$28.84 


$40,225.36 


$72.19 


$1,776,722.30 
1,060,883.74 


$977,560.99 
3,942.66 


$2,754,283.29 


$8,328.58 


1,064,826.39 









$8.75 
.11 


$6,387.20 


$1.16 


$339.64 


$2.81 


$16,607.20 
77,377.06 


$8,346.01 

9.04 

28.51 


$24,953.21 


$671.42 


77,386.10 
28.51 


1.88 
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No. §• — Assets and Liabzlitibb of thx Ukitbd States 



ASSETS. 



Institutions. 



COINAOE MINTS. 

Philadelphia 

Bullion for 

coinage 

San Francisco... 
Bullion for 

coinage 

New Orleans 

Bullion for Mexican coin- 
age 

Denver 

Bullion for Mixlcan coin- 
age 



Philippine 
Phiiippine 



▲88AT OFinCES. 



New York. 

Carson 

Helena 

Boise 

Charlotte.. 
St. Louis.. 
Dead wood. 
Seattle 



Gold bullion. 



Quantity. 



Standard 

ounces. 

2,090,551.890 



2,051,722.315 

" 66," 849.' 804 

1,242,' 118.968 



Total. 



1,770,469.868 
4,511.019 
2,658.303 
2,606.215 



1,082.156 

44.532 

146,634.369 



7,379,249.439 



Value. 



Dollars. 
38,893,988.70 



38, 171, 57a 01 



1,243,716.93 
23,' 169,' 190.11 



Silver bullion. 



Quantity. 



32,988,974.33 
83,925.50 

49. 456. 70 

48. 487. 71 



20, 133. 13 

828.58 

2,728,081.12 



137,288,360.91 



Standard 

ounces. 

4,131,588.44 

34&82 
271, 434. 47 

• 

2,065,880.58 
691,060.92 

11.55 
680,169.79 

^9,125.02 



627,680.94 
3,513.03 
1,800.06 
2,363.25 



24.98 

1&81 

21,70a35 



9,025,730.03 



Value 
(cost). 



Dottara. 
2,844,806.59 

220.05 
163,567.90 

1,814,731.43 
482,228.53 

11.55 
428,126.96 

499,125.02 



377,771.11 
1,896.52 
1,079.97 
1,417.95 



14.91 

11.28 

13,019.72 



6,628,023.58 



Value of 
gold bullion 

shipped 
for couuigo. 



DoUars. 



28,029.82 



28,029.82 



LIABILITIES. 



Institutions. 


Bullion fund. 


Undeposited 
earnings. 


Seigniorage on 
silver. 


COINAGE MINTS. 

Philadelphia 


$355,752,513.53 

331,873,817.09 

33,814,101.31 

58,686,051.21 

39,002,435.75 

340,630.52 

161,224.72 

110,003.64 

13,583.78 

35,004.88 

49,630.67 

51717,999.56 


11,492.50 
8,263.06 


9196,455.12 


San Francisco 


New Orleans 


57,840.21 


Denver 




ASSAY OKFICES. 

New York 


36,698.05 

19.01 

153.11 

169.61 




Carson 




Helena * 




Boise •. 




Oharlottp 




St. Louis 






Deadwood 


3.50 
6,735.29 




Seattle 






Total 


825,556,996.66 


53,529.22 


253,705.33 
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Mints and Assay Oppicbs, Junk 30, 1907. 

ASSETS. 



Gold coin. 

• 


Silver coin. 


Credit bal- 
ance with 
Assistant 
Treasurer 
and deposi- 
tory banks. 


Minor coin. 


Minor 
metal. 


Deficiencies. 


Total. 


DoUara. 
206,197,069.82 


DoUart. 
107,805,546.56 


DoUara. 
174,851.52 


DoUart. 
2,194,047.60 


DoUart. 
31,258.78 


DoOara. 
35,696.58 


DoUara. 

358,178,190.15 

220.05 


223,121,010.00 


62,341,431.72 








413,557.96 


332,200,030.55 
1,814,731.43 






1,501,060.00 


30,283,062.77 


361,427.08 









33,871,616.31 








11.55 


33,461,455.00 


931,102.04 


756,891.55 








58.686.766.66 








499.126.02 


1 

495,771.56 




5,438,654.65 

120,070.77 

110,841.16 

60,267.50 

13,583.78 

14,856.84 

48,794.31 

2,988,131.62 








39,261.171.65 


1 27,316.80 


3,858.28 






75,649.75 


340,649.53 

161,377.83 

110,173.25 

13,563.78 

35,004.88 

49,634.17 

5,729,232.46 


1 








i 










1 










1 










i 






























464.804,623.18 


201,365,001.37 


18,077,265.74 


2,194,047.60 


31,258.78 


524,806.29 


830,941,417.27 



LIABILITIES. 



Unpaid de- 
positors. 


Minor coinage 
profits. 


Minor coin 
metal fund. 


Unpaid 
cent depos- 
itors and 
subtreasury 
minor cdn 
transfers. 


Ooyenunent 
of Mezioo. 


Government 
of the Philip- 
pine Islands. 


Total. 


$170.93 

28,642.92 

73.79 


$816,305.17 


$160,000.00 


$1,251,076.12 




$396.74 
2,104,038.91 


$358,178,410.20 




334,014,761.96 




1 


$ii.'55 
490,839.47 


33.871.526.86 










50,185,890.68 
39.251,171.66 


212,042.85 




















340,649.53 














161,377.83 














110,173.25 














13,563.78 












' 


35,004.88 












49,634.17 


4,497.61 




I'"* 






6,729,232.46 




■ 








245,428.10 816,305.17 


160,000.00 1,251,076.12 


499,861.02 


2,104,436.66 


830,941,417.27 



13001— H. Doc. 9, 00-1 2i 
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No. 9. — Earnings and Expenditurbs of thb Unitsd States 

EARNINQS AND GAINS. 



Item. 



Charges for parting and refining 

Charges for alloy 

Charges for assaying and stamping « . . 

Seigniorage on subsidiary coinage 

Seigniorage on minor coinage 

Seigniorage of recoinage of minor coins 

Profits on medals and proof coins 

Charges received for mounting, etc., medal-fund 
account 

Charges for the manufacture of medals, etc 

Deposit melting-room grains and sweepings 

Surplus bullion recovered by operative officers. . . 

Oain on bullion shipped Mint for coinage 

Proceeds sale of old material 

Receipts from special assay of bullion and ore 

Receipts from sale of by-products 

Receipts for manufacturing appliances for Gov- 
ernment and other institutions 

Charges received for coinage for Philippine gov- 
ernment 

Charges received for coinage for foreign countries. 

Gain on leady melts sold 



MZNT8. 



Philadelphia. 



$51,244.96 
1,381.14 



2,780,944.79 

2,805,142.03 

3,178.79 

1,252.37 

764.84 
6,756.86 
1,343.83 
1,492.59 



75.00 
516.00 



San Fran- 
eifloo. 



960,050.70 
5,002.67 



918,388.82 



567.55 
8,263.06 



153.40 
■7,'355.'46' 



4,695.49 I 

20,372.50 
16,524.20 



77,503.37 
91,550.08 



New 
Orieans. 



$3,024.19 
81.01 



Denver. 



$24,574.74 
2,241.83 



1,270,419.79 1,676,156.04 



216. 11 
1,794.22 



6,262.07 
14,331.20 



160.24 



165.14 
22.00 



28,531.75 



38,ooaoo 



Total 5,695,685.41 1,167,835.06 |1,304,226.31 



1,760,743.03 



EXPENDITURES AND LOSSES. 



Salaries of officers and clerks 

Wages of workmen and adjusters 

Contingent expenses, less amount paid to reim- 
burse 

Wastage and loss on sweeps sold 

Parting and refining exi)enses, less amount paid 
to reimburse wastage and loss on sweeps sold. . 

Wastage of the operative departments 

Wastage of the operative departments, minor 
coinage operations 

Loss on sweeps sold during the year 

Expenses of distributing minor coins 

Expenses of medal fund (charges paid for mount- 
ing, etc. ) 

Loss on recoinage of minor coins 

Loss on light-weight United States gold coin 
melted 

Loss on bullion shipped the Mint for coinage 



$42,550.00 
430,878.05 



$41,100.00 
224,640.31 



$27,275.55 
54,724.01 



$37,072.23 
147, 72a 18 



Total. 



85,816.91 

49,382.42 
20,072.58 

2,062.18 

1,709.35 

54,962.43 

764.84 
9,655.07 

6.75 



77,511.89 

45,805.11 
4,703.77 



23,978.79 

2,638.39 
1,717.47 



1,526.65 



vfui • (f4lj. Oo 



395,287.63 



7.19 



110,342.40 



61,474.07 

34,700.04 
2,142.86 



l,9ia34 



285,919.72 



^ 



^ 



He 



* 



♦ 



♦ 
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Mints and Assay Offices for the Fiscal Year 1907. 

EARNINGS AND GAINS. 



ASSAY OmCES. 



1 

New York J Carson. 

j 


Helena. 


Boise. 


Charlotte. 


s*Lo"»«- S^: 


Seattle. 


Total. 


1 
$95,906.21 ; 


i ! 




$233,800.82 

15,503.95 

34,637.77 

6,645,909.44 

2,805,142.03 

3,178.79 

1,252.37 

764.84 


6,797.30 - 


• 




$1,026.59 


$2,616.33 


$1,129.13 $219.73 $274.38 $602.49 


$28,769. 12 


















, 




\ 


1 j 




1 


1 ...J ■ 




6,756.86 
31,493.34 
32,583.78 

5,360.97 
10,057. 19 

4, in. 60 
71,239.67 

4,695.40 

97,876.87 

174,605.98 

27.26 


l'7,"266.86 1,671.77 j 185.37 
6,702.71 ' 


1,184.03 


249.84 


131. 55 : 439. 63 


2,975.73 


I 


657.80 
30.97 
34.00 


1,032.33 


215.24 
2.52 


72.34 64.60 


3,318.66 

135.00 

4.00 


9,344.92 


2,076.00 ; 2:«.60 
63,884.21 


37a 50 


602.50 


146.00 170.00 






1 




1 

I 
' • • • • 




j i 




1 




• 




27.25 




' 














202,005.46 ' 2,931.96 3,524.47 


3,718.99 1,289.83 624.27 1,276.72 


36,202. 61 


10,179,'064.01 



EXPENDITURES AND LOSSES. 



$41,300.00 $6,000.00 '. $5,450.00 
28,058.51 3,578.00 I 43,848.50 

1 

( 


$3,400.00 
8,140.00 


$2,295. 14 
1,050.00 


$3,000.00 
148.61 


$3,200.00 
3,855.00 


$10,450.00 
26,393.25 


$222,992.92 
943,034. 42 


11,989.67 
93,734.35 


1,933.22 1 3,863.48 


2,687.90 


916.34 


680.06 


1,827.64 


7,876. 12 


280,456.09 

226,261. 31 
28,636.68 

2,082. 18 

8,926. 52 

54,962.43 

764.84 
















' 1 












3,720.28 


























■ 










1 








1 


9,655.07 
6.76 




■ 












11.62 








1 


18.81 
















178,802.81 10,522.84 23,161.98 

i ' 


14,227.90 


4,261. 48 


3,728.67 


8,882.64 44,718.37 


1,777,797.02 



He 



» 



/^ 
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* No. 14. — Recapitulation op Imports and Exports op Bullion and Coin 

DURING THE YeAR ENDED JUNE 30, 1907. 
[Compiled by the Bureau of Statistics, Department of Commeroe and Labor.] 



Description. "" 



Imports. 



GOLD. 



Contained in domestic ore 

Contained in foreign ore $14,502,967 

Domestic buiUon 

Foreign bulUon ; 37,035,170 

United States coin 44,445,402 

Foreign coin 18,526,690 



Total 114,510,249 

Excess of imports 



SILVER. 

Contained in domestic ore . 
Contained in foreign ore . . . 

Domestic bullion 

Foreign buUion 

United States coin 

Foreign coin «. . 



Total 

Excess of exports. 



26,219,268 



10,099,696 

641,605 

5,985,965 



42,946,624 



Exi)orts. 



$400,285 



24,546,911 

2,816 

22,632,283 

3,816,881 



51,399,176 



403,106 

3,445 

44,143,748 

2,528,418 

148,295 

9,512,060 



56,739,073 



Excess. 



Imports, i Exports. 



$14,502,967 



37,032,354 
21,813,110 
14,709,809 



89,058,269 
63,111,073 



26,215,823 



7,571,278 
493,400 



34,280,501 



$400,285 



24,546,911 



24,947,196 



403,106 
'44,'i43,'748 



3,526,094 



48,072,950 
13,792.449 



No. 15. — Transit and Transshipment op Gold and Silver in the Customs 
Districts op New Yorko during the Year ended June 30, 1907. 

[Compiled by the Bureau of Statistics, Department of Commerce and Labor.] 



Countries from which received and to which 

shipped. 


GOLD. 


In ore. 


Bullion, re- 
fined. 


Coin, foreign. 


Total gold. 


Received from— 

France 






$193,000 


$193,008 


Erigiarid , 






PanftTTiA - 










Mexico 








West Indies- 
British 




$55,404 
162,781 

337,642 
1,025 




55,404 
162, 781 


Cuba 






South America- 
Colombia 




215 


337.857 


Ecuador 


1.025 










Total 




556,852 


193,215 


750,067 








Shipped to— 

France 




39,107 

9,512 

508,233 


185 


39,292 
9,512 


GArmRny . . , _ _ _ 








30 


506,263 


West Indies- 
British 






Cuba 






i93,666 


193,000 












Total 




556,852 


193,215 


750,067 









Countries from which received and to which 

shipped. 



Reoeived from- 
France. 



England 

Panama 

Mexico 

West Indies: 

British... 

Cuba 



SILVER. 



In ore. 



Bullion. 



$1,500 
91,149 



249,137 



Coin, 
foreiign. 



$1,479,669 
19,911 



$24,333 

9,236 

2,118,661 

50,000 



1,965,133 ! 3,549,268 



Total 
silver. 



$24,333 

10,736 

3,689,459 

69,911 
6,783,688 



ToUl 

gold and 

silver. 



$193,000 

24,333 

10,736 

3,689,459 

125,315 
6» 946, 319 



a No transactions ocotured in the other customs districts. 
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No. 15. — Transit and Transshipment of Oold and Silver in the Customs 
Districts of New York during the Year ended June 30, 1907 — Cont'd. 



• 

Countries from which received and to which 

shipped. 


SILVER. 


Total 


In ore. 


Bullion. 


Coin, 
foreign. 


Total 
silver. 

131,208 


gold and 
silver. 


Received f rom— 
South America- 
Colombia 


1,020 


130,188 




460.065 


Ecuador 




1,025 














Total 


342,806 


3,614,891 


5,751,488 


9.709,185 


10,450,252 




Shipped to— 

France 




182,130 

935,824 

2,496,937 


51,150 

35,000 

5,641,005 

24,333 


233,280 

970,824 

8,480,748 

24,333 


272,572 


Germany 




960,336 


RnglAnrf 


342,806 


8.969.011 


West Indies - 

British 


24,333 


Cuba 1 i - 


193,000 


Total 


1 — 








342.806 


3,614,891 

• 


5,751,488 


9,709,185 


10,459,252 



No. 10. — Seignioragk on the Coinage of Silver and Disposition op the same 

during the Fiscal Year 1907. 



July 1, 1906, balance on hand: 

Philadelphia 

San Francisco 



$79,477.26 
26,212.71 



$106,689.97 



Seigniorage on subsidiary silver: 

Philadelphia 2,780,944.79 

San Francisco 918, 388. 82 

New Orieans 1 , 270, 419. 79 

Denver 1, 676, 166. 04 

6,646,909.44 

Total 6,751,509.41 



PHILADELPHIA. 

Warrant No. 3308 $271,874.24 



1270. 
2489. 
3579. 
1385. 
2614. 
3829. 



363,609.88 
631,937.67 
390,170.28 
388.517.06 
396.15&09 
331,799.81 



Warrant No. 



1808. 
3309. 
1271. 
3747. 
3746. 
3830. 



SAN FRANCISCO. 



2,663,966.93 



40,494.07 
212,514.82 

18,733.17 

73.26 

309,664 38 

363,131.84 



Warrant No. 1272. 
2490. 
3681. 
1387. 
2513. 
3851. 



NEW ORLEANS. 



944,601.63 



178, 
281, 
266, 
176, 
86, 
235, 



499,47 
686.37 
604.57 
603.60 
746.10 
041.48 



Warrant No. 1273. 
1273. 
2491. 
2491. 
3680. 
3680. 
1386. 
2447. 
2515. 



DENVER. 



1,213,079.68 



160, 
170, 
460, 
210, 
261, 
125, 
162, 
64, 

7?. 



662.27 
000.00 
779.48 
000.00 
717.33 
000.00 
748.97 
914.46 
443.63 



1,676,156.04 



Amount deposited in Treasury 6, 497,804.06 

June 30, 1907, balance on hand: 

Philadelphia $196, 456. 12 

New Orleans 57,340.21 

263,796.33 



Total 6,761.699.41 
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No. IT. — Average Price op an Ounce op Gold in Loni>on and Equivalent 

Value in United States since 1870. 



Calendar year. 



1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 



Average Lon- 
don price. 



£ 8. 

3 17 



3 
3 
3 
3 



17 
17 
17 
17 



3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
3 17 
317 
3 17 
3 17 
3 17 
3 17 
3 17 



17 
17 
17 
17 
17 
17 



d. 

9.01 
9.01 
9.24 
9.28 
9.00 
9.23 
9.30 
9.42 
0.41 
9.11 
9.15 
9.35 
9.43 
9.18 
9.32 
9.17 
F.IO 
9.01 
9.21 
9.04 
9.44 
10.29 
10.17 
10.57 
9.33 
9.03 
10.16 
11.23 
10.46 
9.27 
9.91 
9.83 
9.55 
10.06 
9.94 
9.42 
9.82 



Mint prico. 
Bank price. 



3 17 10. 50 
3 17 9.00 



Equivalent 

value in 

United States 

gold coin of 

an ounce of 

gold. British 

standard 

(.91^). 



$18.9187 
18.9187 
18.9233 
18.9241 
18.9185 
18.9231 
18.9246 
18.9270 
18.9268 
18.9207 
18.9215 
18.9256 
18.9272 
18.9221 
18.9260 
18.9219 
18.9205 
18.9187 
18.9227 
18.9193 
18.9274 
18.9446 
18.9422 
18.9503 
18.9256 
18.9191 
18.9420 
18.9637 
18.9481 
18.9240 
18.9371 
18.9356 
18.9300 
18.9404 
18.9380 
18.9272 
18.9355 



18.9491 
18.9185 



Value in 

United States 

gold coin of 

an ounce 

1,000 fine. 


Percent 

premium 

aoovebank 

of Eng- 
land's Tnini- 
mum rate. 


t2a638 


a 00106 


20.638 


.00106 


20.643 


.02571 


20.644 


.03000 


20.638 




20.643 


.02431 


20.645 


.03215 


20.647 


.04501 


20.647 


.04394 


20.640 


.01178 


20.641 


.01607 


20.646 


.03751 


20.647 


.04607 


20.642 


.01900 


20.645 


.03429 


20.642 


.01821 


20.640 


.oion 


20.638 


.00106 


20.642 


.01804 


20.639 


.00428 


20.648 


.04715 


201666 


.13826 


2a 664 


.12542 


20.673 


.16826 


20.646 


.03747 


20.630 


.00324 


20.664 


.12433 


2a 688 


.23901 


20.670 


.15648 


20.644 


.02936 


2a65S 


.09870 


2a 667 


.09078 


2a6S0 


.05951 


20.662 


.11570 


20.669 


.10337 


2a 648 


.04639 


20.657 


.09006 


20.671 


.16208 


2a 638 







No. I§. — Bullion Value of the Silver Dollar [371} Grains op Pure Silver] 
AT THE Annual Average Price of Silver each Year from 1837. 



Calendar ynar. 


Value. 


Calendar year. 


Value. 


Calendar year. 


Value. 


Calendar year. 


Value. 


1837 


$1,009 
1.008 
1.023 
1.023 
1.018 
1.007 
LOOJ 
1.008 
1.004 
1.005 
1.011 
1.008 
L013 
1.018 
1.034 
L025 
L042 
L042 


1855 


11.039 
1.039 
1.046 
1.039 
1.052 
L045 
1.031 
1.041 
L040 
1.040 
1.035 
L036 
1.027 
1.025 
1.024 
L027 
1.025 
L022 


1873 


IL0a368 

.96086 
.90039 
.9295K 
.89222 
.86928 
.88564 
.87575 
.87833 
.85754 
.86904 
.82379 


1891 


Sa 76416 


1838 


1856 


1874 


1892 


67401 


1839 


1857 


1875 


1893. 


flOSSl 


1840 


1858 


1876 


1804. 


49097 


1841 


1859 


1877 


1895... 


50587 


1842 


1860 


1878 


1806. 


!!X?!u 


1843 


1861 


1879 


1897. . 


4ffI4& 


1844 


1862 


1880 


1898.. 


45640 


1845 


1863 


1881 


1899... 


46^5 


1846 


1864 


1882 

1883 


1900. 


.47058 


1847 


1865 


1901.. 


.46003 


1848 


1866 


1884 


1902 


4QS35 


1849 


1867 


1885 


1903 


.41960 


1860 


1868 


1886 

1887 


.76931 
.75755 


1904. . . 


44763 


1851 


1860 


1905 


.47200 


1862 


1870 


1888 


.72683 
.72325 


1906 


.52353 


1853 


1871 


1 1889 






1854 


1872 


1890 

1 


.80027 











DIRECTOR OP THE MINT. 



ITha utlmate tor 1792-1873 ii by R. W. Ita; 



,.coiniiiia9Jom!r. and tlnce bf Dlnctor ot the Mint.] 





Gold. 


BUvet, 


raieodar yoar. 


FlnoouncM. 
877, MO 
43: DOS 


Value. 


ytrummMi. 






IN. 000,000 
7, wo, 000 
1. 008.000 

i.iw.ooo 

■ 880,000 


103,4011 


























1,187.170 


24,S.t7,000 


3M,S00 










111 

lii 
ass 

lit! 


"Si 

gffiSS 
ISE 

«, 000,000 

liE 

m. KM. 000 

4s;wo;cm 

«, 500,000 
».MO.MO 

3e;oc»;ooo 


38,700 
38,700 
38,700 

Is 

ii 
« 

l;SS-;;S 

8.701.200 
7. 734,400 

^ TO 100 


















P 














K,OW 














































ir^'SS 






















», 179,778 


1,304, 780,000 


lis. see. 300 










1,878,813 

III 

iili 

ii 


111 

38,000.000 

34.Toa,tm 
siniCooo 

111 

871383,000 

m;s73;soo 


27,880.400 

ISi 

lii 
lis 

lis 

lii 

88,330.000 

SS;!!S 
IS 

88,214,000 
87 883 800 










lis 


















f«gs 








S'S'S 














SS^iS 






gsass 
sii 




















BSS 






! 




SffiS 
















ug:i£ 
















i,«8lH3«,300 


1,&U.?IS.KW 


1,3U,H1,SOO 










3,SU,498,3aa 


i.flTi,]9a,soo 


l,m,l»«.K» 









THE FINANCES. 
No. SO. — ComAOB or Nations. 





leoi. 


>». 


1900. 




aoid. 


Silver. 


Gold. 


SUtot. 


Oold. 


ailTsr. 


United states 


1133, «K, tog 


116,605,610 


t4B,B3S.441 


16,332,181 


rs, 783,045 


«10, 651,068 
















4,0^ 
638.872 

618,758 
763:880 










S,B47,2« 


1D,1S7,SU 


S78,N3 


7,403,716 


832,581 




















335,842 








7,808 
M.B2B,M0 




4,334 

65,S4I,GM 




Brltiab Empire: 




H.93S,aoa 






3,^:38S 
3?:yg;^ 

»; 364; 864 


"•SSiS 


808.48! 


g^^^Ji""' 


M, 735, 883 


3B,KiS,4W 


01,147,673 
































■•■is 




"ii 




„.£:% 


































192,060 


00,334 

3,560,^ 

16,280,541 

431,763 








384, e» 


100,981 


















s,7so,m 

llfl,14B 
16,431,809 

411,703 


38,3841881 


■"64.6M;ii7" 






30,sas,an 




'^s^:::::: 


,.,«»,«. 




2,»B,a« 

2i;«4;3M 


38,201,337 


40,985,041 








601.687 














63,173 


7fl8,3» 




1.274.612 










31,17B,9M 


iSiiSS 


10,446,404 


4,833,418 


13,388,840 














148,300 


40,800 
















■ass 


19,3B,S40 


7i7,0S4 


7,366.936 


26,234,640 










i,aiG,8ai 

1,3H,400 

"Si 

3,m.r'8 








ss-s 






300,834 


gs,144 






904,600 

^600 
















'■'■SS 






t30;<M5 


8m:kS 


..JSS 


1. IK 061 














77 
670,000 














SPSS 
!:a:S 

a*' MO 
1,1461410 
.^79,000 














488,709 
48,044 

S:!S 

570,000 














-i;765;ii7 




11, TH 
















380,000 


366.000 

7,7M,«5a 

386,000 


16,847:100 






mm 














4i»,«7,l»M 


170.608,646 


246,8S4,3$7 


lTJ,333,0e3 


366.336,788 


166,680. « 





DIBECTOR OP THE MINT. 
No, 31.— World's Peoboction op Gold a 

CALENDAB YEAH IMM. 





oou.. 


HlLVta. 
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[a coDfonDlty with act of Usioh S, 17BII. ' 



So BEPOBT ON THE FINANCES. 

No. 9S. — Coinage of this Hints of tub Unitbd States 

[Coinage n[ tbe mint at Cbarlotte, X. C. from Ite orguiJutlDn, IS38, to Its ni 



i« mtnt Bt.CanoD City ti 







oou.. 




™lv«. 1 


CBJendsT year. 


1 Doubln M^es. 


E»^«. 


Halloatfw. 


DoUar. 


Trade doU.n. ' 




, 


•2,9B7,7» 


*3,M8,oes 


tl3,B81,3» 


»4,2n,«0 





[CoinagD ot thn mint M Nvw Orlean* Irom 





oolh. 1 an.VEB. | 




".SS , ""■•■ 


Hall 1 Three 1 QuMter 
caglofc |dollar».| eaglM. 


I>oUan. 1 DoUan. 1 


1838tol»00 


llfl,J7B,M0 


llg,8M,331 


M,«7.«20 ls72,0Q0 83,023,157.50 


11.004,000 


81H39S.529 
13,800.000 
13,320,000 






TW,«0 


















1,127,710 
i; on; 600 


























888,950 




















18,376,600 


23,810,890 


i«T,e36 72,000 13,0^,167.60 


1,094,000 


187,111.520 1 





[Coinage itt tba mint at 8i 





GOLD. 


sn-vm. 


Calendar yf«r. 


<^ 


EaSM. 


HiJI 

0.^9. 


Thrre 
dollan 


■ar 


Ja^' 


■"■—■ ZSSi 


18»toU«. 


tB»,07S 
«.1S( 

II 


020 


r4, 122, 000 


178,244,540 


1188,300 


ll,»ll,2U 


tea, 233 


iia-s'*'"'™ 




BOO, tifiaslom; 4.es8|aa 




































4g,«U 
















41,316,000; 4.S7O,0OO| 2,900,009 
















■^'^ 


1.244.598,020 131,387.060 Ufl,078,040j IS6,300J l,g61,m 


90,232109,823,073: 26.6*7.000! 



lCaiiu«e of the 



DIRECTOR OF THE MINT. 
Calendar Ybars. 

Dkhloaegft. Oft.. Irom its orguilullon. Ig» 



C&leodu year. 


oou.. 




Ualteagtea. 


Three dolUn. 


Quarter «^ea 


DoIUn. 


TOTAL VALU.. 




*G,t3e,0U 


"■•" 


J«l,ffi»l» 


m,s2ft 


Wioeseaoo 







on. June 30, 1803.] 



,57B,IKQ0 08,068 12,0W,lia80 C3,S2S,Ci5 125. US, OdO. 30 M. 274. 434 30 



uapeoaion, 1861, aad from Iti leapenlnK. It 



oElecembxrSl. 1906.1 







aiLVBR. 


TOTAL C0.NAOB. 






Ualf 


quarter 
doUsn. 


DlDlBS. 


<ss. 


^^. 


(lOld. 


SUver. 


TOTAL VALUE. 


KK.7H 


038 
000 

i 


's76!ooa 

is 


818:000,00 


1812,327.10 


.»«» 


I44,720,0n!,iri 


US4,0H,I3S. 10 

1,SW. 000.00 


1229.300 
Ifi.Oi; 

lUGSI 
S,320 
S.SS2 

oou 


mi« 






72D,4ia00 










i,i37.7iaoo 
i,a80,sooL<n 


Tift on 


3«j.aoaOD 








BOB.osaoo 














11,001,338 


2,20!1.7.» 


S.804,90a60 


S.,^.«.).,«« 


48,633,172,60 


f41,048,135,IO 


280.681,307, TO 



^oDsoemborSl. 1S06.] 




BEPOKI ON THE FINAHGBS. 

No. 90.— CotNAOB OP THB UiNn c 

RECAPITULATION. 



' THB UfrrBD Statbh 



81,770 
7S,7ia 
174,830 



tU.fiU 

ia,DaG 



a»,880 

is7,ua 

UB,I7G 

Its, Via 

330. «S 
CO,«S 

377, seo 
100, m 



i,as7.» 
s,a7.n 

4,W.1» 



3SB,flU 
l,3L«.0X> 
173,106 



L.!tn.2K MI1.ZI4 



1M.M.1 

I7».*ni 



U3,5T2.tO 

u.aoLso 
w,007.ja 

1.337,133.50 

SB,3tt.aa 

Z».377.50 
ni.3I3.U 

vs.oeo.oi) 

MB. MI. so 
3.367.317.(10 
3.»S.8?r,50 

3,si«,sis.ao 

l.m.3RT.90 
000.700.00 

1. 213. 117.90 

7«,3B.aa 

144.083.90 
143.330.00 

164. ago. 00 

3.*U.3Bft.00 

300.883.90 

IT. Oil. 00 

;. 189.00 

83.303.90 



n..<n:.«M . iw.M*.mo i 



L.i«.iij aa.oa9,«Q.90 



8.290 
S,S90 
3,729 
7,180 
A3S0 
10,539 
9,B2S 

B. 040,007 



DIBECTOB OF THE MINT. 



871 



FROM THEIR ORGANIZATION, BT CALENDAR YeARS — Continued. 
its organization, 1793, to December 31, 1906.] 



SILVZB COIN AOB. 
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dollars. 
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Dollars. 
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$32, 685, 06a 33 
2,081,137.39 
2,120,122.08 
2,447,79a 17 
2,251,28L18 
1,683,529.35 
2,298,555.43 
2,890,90a80 



$1,382,817,612 23 
65,185,767.09 
38,053,87a 13 
20,813,907.87 
21,232,265.68 
138, 970, 24a 30 
10,609,667.48 
12, 354, 36a 65 



18,917,26494 



39,92a 11 



1,162,838,888,50 



478,790,3921 15 



48,406,39a 73 



1,690,037,679.38 



clndudes 50,000 Lafayette souvenir dollars. 
February, 1906, to December 31, 190a] 
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13091— H. Doc. 9, 60-1 ^26 
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'■^a'Z^ 
















■ ™'S0^™ 






31,2«).00 
48. 20.00 

lo.nrc.oo 


rifl'm' 


2,002,260,00 ....1 189,000.66 

421,000,00. I 97,000,00 






'249;887:50 




io2;83o:oo 








10.906.50 














11,381,26 




18.850.00 
14,372,50 


















31,600,00 ' 72,025,66 

23.180,00 70.880.1X1 












1 »■""■« 


98,600,284.60 


21.727.878,00 1 ; 8.376.184,10 


4,829,818.90 


1.281.7(2.90 



BEPOBT ON THE TISASCES. 
No. 9S. — CoiNAOB or the Uintb c 

RECAPITOLATION^Contlnued. 



' THE Unitbi> States 









GOLD COIKAGI. 1 


CUE>ncliir jvar. 


^^. 


Eagto.. 


H>lf«gle5. 


doltora. i«le.. 


DoltaB. 




Brought lorwBrd . 


1 

i: 
It 

T. 

ti 

K 
7! 


i 

3St> 
SBi 

1 

2i 
3M 

s 

ITS 

S 
1 


«» 

700 
700 

1 
1 

120 

230 
USD 

i 

MO 


IH,81« 

173 

7W 

im 

M 

«;7« 

34,740 
2,601 

4;8i; 
a;oac 

{| 

30.131 

il 

13,867 

1 

3:701. 

iS;SS 


680 
430 

uo 

980 

380 
490 

a,™ 
m 

MO 

4S0 

980 
JBO 

1 
S8 


lfl7,47C 

7S^ 
3<K 

1» 

"11 

18,282 

!:S 

37 
39 

oiOK 

oiiot 

41 

2;44( 


880 
660 

000 

z 

i 

880 

1 

43i 

S 

648 

S 

MS 

i 

476 

H 

s 

680 

010 


n,!4B,i23 t26,ora,4az.ai 


II9,O«,007 








61080 

76 

125,460 

<!0 

1,464 

la 
1 


08 

i 

8 

71! 

?. 

S 

3» 
103 

S 


571 
JK 

«0 

m 
3a 

1 

m 
its 

100 

880 


DO 
50 

M 

» 
50 

i 

X 
60 

DQ 




























1S71 






3,2Ul 
3,SM 
3 0311 

aiom 

1,636 










SS 




IS 


1887 






slw, 


























1^ 






















































IfS? 










3! 


























































To 


*"' 


.uosT.im.iso 


»03,70l,M0 |314,«2,805 1,(!1D,37B 3l,S70,13S 


QO 


18,809,664 



DIBECTOB OF THE MINT. 
R Obqanization, bt Calendar Years — Continued. 

RBCAPITULATIOK-ContaiUHL 



e,«0,03S 

2B,I3l,87S 



I3,M1 HG,aoe,2U.KI t 



1,»3,T80.0D 
1,«H,S9D.I» 
£,117,790.00 

736,200.00 
2,UO.0O 
*,877.«1 
E, 487. SO 
1,TEO.OO 

4,M8.a) 

z.(B7.a) 
j.oes.oo 

TjB43.0a 

2.S&5.0O 



e.au.so 

























'X 












i 




























*» 




































































■na 





IB4 




































b-io 








Oil 


a 
























SI 






4VI 


















































































































































































dU 








),7S7,53fi.oo Z7i,nna 



Puiduae SxpotlUaa. 
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BEPORT ON THE FINANCES. 



No. 95. — Coinage of the Mints of thb UNirKD States 

RECAPITULATION-Oontlniied. 





Calendar year. 


MIMOB COIMAOK. ' 

1 




Five cents 


Thxee cents. 


Two cents. ' 


1793-1796 








1796 


1 




1797 ' 


1 




1798 






1799 






1800 






1801 






1802 ' ' 




1803 ' 




1804 ' 




1805 ' 




1806 - 




1807 


1 




1808 


1 




1809 






1810 


. . 




1811 




1812 : ' 




1813 ! 




1814 ' 




1815 ' ■ 




1816 • ' 




1817 ' ' 




1818 ' ' 




1819 ■ 




1820 




■ 




1821 






1822 






1823 


1 




1824 


1 




1825 


1 




1826 


1 




1827 


1 




1828 ' 




1829 




1830 




1831 ' 




1832 ' 




1833 


J 




1834 


i 




1835 i ' 




1836 1 ! 




1837 ■ 




1838 


• •••-.••.........., 


1839 


1 




1840 


' 




1841 


• 




1842 


1 




1843 


1 




1844 ' 




1845 




1846 




1847 




1848 




1849 




1850 ' 




1851 


1 




1852 


1 1 


, 


1853 '■ 1 


• 



1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1860. 



Carried forward. 



$737,125.00 

1,545,475.00 

1,440, 85a 00 

819,750.00 



4,643, 20a 00 



S341,46a00 

144, 03a 00 

117, 45a 00 

07,56a CD 

48, 12a CD 



$3Q6,Q6a00 
272,80a00 
<B,54a00 
58,775.00 
56,075.00 
30,«3a00 



748, 62a 00 



879, 07a 00 



DIBEGTOB OF THE MINT. 
t Orranization, by Calendar Ybars — Continued. 

RECAPITULATIOH-Contlniied. 



lOHOl COIKAOX. 


1 


TOTAI, CODTAOE. 


















Cents. 


Bilfoeat 


•. Gold. 


Bllyer. 


HhK,. 




iio,*M.3a 


ri2 


B7 171,486 00 


8370,483 80 


111,373 00 


463 541.80 


B,7« 


00 


677 


40 77,060 


JO 


77,118 




10,334 




165 




00 


8.071 




63fi 


4 128, ISO 




14,560 




0,610 




162 




79 




00 




206.010 




330 291 




797 


DO 


545 


m 


DO 


9.ini 






83 213,286 




423.515 




0,10c 


68 


e4J 




68 


28,221 




1.067. 


66 317,760 


X 


224,206 














13, eat 


37 




422, S7f 




74,758 








5I( 
















68,343 




34; 422 




516 


076 


83 


'i*,7i; 






^;m 




87,118 




25,203 


03 


37! 


<m 




7, XI 


38 


6,278 


66 268.042 


» 


100,340 


50 


12,844 














4,072. 


33 m,S67 




140, 3B( 




13,483 




33^ 






3,4ii 


00 


1,780 


00 324,606 








5 260 


00 




<m 




i,m 




2,380. 


00 «f,4M 




607l44> 




652 


31 1 


M: 




96 


11.090 


DO 


2,000. 


00 384,006 


XI 


684,300 


00 


13,090 


00 






DO 


8,228 


07 


4,772, 


100,371 




707,371 




8,001 




SSh 




63 


i*.m 


DO 












16 660 


00 1 


155 




60 








m'.tat 








2:405 


06 1 


m 


74C 


06 


10!7SI 


00 




2W.436 


00 


814,021 




10,7s; 


DO 1 






60 


1,l» 


00 




477,140 


u 




50 












alijs 






77;a7c 








3:67! 








80 












171308 
28,676 














M,"aM 


82 








75 


28:261 




6t 






39 484 


00 








aw, 781 














31670 






242! 040 


















M710 


00 




268,016 




lil40[o(]C 




26! 7K 


u t 






Si 


4i:07S 


£0 




I.3IO.03O 








41,075 


60 1 


86' 






3,8(0 


00 




180326 




836; 7« 


45 


3; 800 


DO 1 






45 


20,713 


30 




SS.BBt 








20,733 




















TM'r; 


00 




8S 


3oi 


00 


iz.ejo 


66' 






12:630 


06' 




Hfill 


00 


3is. 


do" 160; 38S 




ieeiiss: 




14:02a 


DO 


731 




00 


IS, 174 


2£ 




90 02.24) 




,002,000 




16,344 










23,S7T 










,860,200 




23 6n 




02' 




32 


aaeoe 




a.'oso; 


30 140'l4I 




,576 600 




26 636 


24 


741 


38] 


24 


14,llf 




2; 436- 


» 29lC7i7 




,«»4,678 




10: 6K 




3H 








00 




MB.M 




.406,400 


[» 




DO : 




621 


00 


33; sw 










.176,600 




33: 6K 




821 


473 


00 


■a,B20 






m'.oi 




.570.000 




23.620 


JO i 


401 


06; 


00 


27,300 


00 


770^ 


» 978,660 


» 


.750.000 




28.160 








00 


IB,JSI 


00 


000, 


W 3,054,270 




.416,002 


DO 


10,161 




3» 




00 








» 2,186,176 




,443,003 




30 480 




668 




00 


21,111 






» 4.136,700 




,606,100 




23.100 




764 


oa 


00 


U,ES3 






1,148,306 


JO 


.000,010 




65, iK 


JO ; 


299 




DO 


63,702 


DO 




1,809,766 




.333,343 








20t 




40 


3i,28e 






1,376,847 




,200,778 














34, SIT 






1,076,483 


50 


;730;7Oi 












60 


Ib!o73 






1 00r867 


















mI^ 


W 




1,820,407 


60 


1333; 751 




^■.^^ 












20 




8.108,797 




.834. 7a 


DO 












^W 






6.427,670 








U'M 


62 ; 


«g; 




63 


38 0* 






3,766 4*7 








38 048 










«:» 


00 




tim.m 


60 


:568;6a 




mI 


DO t 










es 




20,302,326 




,374.460 


00 












04 J 67 






3,77S;61S 


SO 


:O40 06a 




64: 16; 


W ^ 






49 






in. 






,114.060 








10< 


095 


82 


44:38i 




IBS. 


a 3i;a8i; 73S 


so 


.886,100 




44:467 


SO X 


802 


30t 


DO 




07 


738. 


n 02.614, 402 




774,30; 


DO 






488 






si.tx 






56,840 187 




ew, 410 




60:03C 


W4 s: 


896 






66,411 




oia! 


17 % 377 SOB 




0,077,671 




67.060 


78 48 


5B 


531 


78 


12.361 


» 


270. 


n 26.916,063 


so 


8, 610, -270 




42,638 


36 34 




871 


85 


15,748 




282. 


W 20.38}. V6B 




3, Ml, 246 




16.030 


70 31 






70 


2^004 






6 36,867, 7« 




6,142,240 




37 106 


78 42 






28 


177 834 






W 32.214.040 




6,478,760 




178,010 


46 37 


B7C 


81C 


40 


248,000 


K) 




23.038,413 


so 


8,406,370 


OB 


246,000 


00 31 




7K 


60 


364,000 








14.780,670 




3,284, 46C 


10 


304.000 


DO IB 






DO 


2(U,a80 


M 






23.473. fi64 








306. OOC 


00 26 






DO 


101 000 


00 






83,386, 6SC 




3;783;74C 


w 




00 87 


28C 


37t 


00 


280,790 


00 






20.875,007 


50 


1,362,516 


60 


380;7St 


00 22 




264 


DO 


08,400 


00 






33,«S,4ffi 


00 


800,267 


80 


408,400 


00 2; 


76! 


1« 


80 


so, 737 










00 


600,91] 




«eos7 










m,va 


86 








n 




00 


068, 6S2 


86 a 


OS- 


06; 


36 


18,38(1 


00 






31,4a5.«4t. 


00 


OffiijOE 




1,042, OOC 


00 33 




311 


25 


IS, 210 


00 






.. 13 828, 825 


00 




26 




DO 2« 






36 


101. BOS 


00 






10 371,387 


10 


1.074:34! 




i;097;i8C 








50 


•4,300 


00 






17.682,087 




1,260.143 




063.000 


00 11 


812 


130 


60 


4,080, ffi7.44 


30, ISO. 


1 720,047,672.50 


136, 478,368. 4D 


10,801,303.66 1 870 


417.334.46 



BGPOBT ON THE FINANCES. 
No. 98.— CoiMAfls OP THB Hitm o» via UmrvD EhATSS 

RECAPITULATION— CtmtlDtBd. 



(iUendir jr«ir. 


KiHOB co™*a.. 


Five Genu. 


Ttmoauui. 


TWOOBCM. 




14,643,200.00 
240 300.00 

as.050,00 

301,800.00 
227,600 00 

liiil 


t74g,e».00 

40 060.00 
18,120.00 
26,860.00 


Mninnni 






















!;!S:!S 














■■ss 

3,BIB.76 
673,830.00 

'sea'.m'.io 

73,824.50 

Sil 

270,866.60 
«8;UB4.90 

i,cei;lw:« 


31,417.26 

II 

12S!70 

'il 




































































































































27,697 ,8J8 .JO 


041,840.48 


■"■'"■"' 







DIRECTOB OF THE MINT. 

t Oroanization, bt Calbmdab Ybars — Oontinued. 
RECAPITULATION-ConKnuoel. 



1B7.m.33 
«3,43e.3t 
3B0,S72.B3 
5IM.SB3.3a 



M,sso,ao.oo 
as,887,e8B.oa 

23,901, 76B. GO 
2^773,011.50 

23,a7S,3B3.0D 

3i,3aa,«M.0D 

n,«I3, 931.00 
X,4B7^UZ.I0 

iMhrnooG-U 
t^taj,<ea.oa 

7S,MS.ira-0O 
», fits, 3117.10 

«7,a63,oeaoD 

7S,<BS,t8B.[D 

n,9es,m.st 

111, SM. 220-00 
W, 273,00. GO 
- iai,73S,lg7.E0 
47, 1B4, 033.01 
0,883,970.10 

a»,«i3,<2a.ni 

«,S38, 111.00 

78,793, (MS. 00 



2S.3S3,OKt.U 
28.918, 850.00 
27, MO. 776.00 
27,411,663.75 
27. MO, 163. 75 
27,073.133.00 
2S,34e,M8.45- 
28,534.866.15 
28,902,176.20 
3a,l]e6,700.90 
35,191,081.40 
33,026,606.45 
3S,4W,fl83. 15 
30,202,908.20 

3^sis,s5a.eo 

12,611,078.00 

8,912,707.30 
0,200,310.85 
S.tW, 010.25 
28.089, 8m. 05 
U.W, 207.30 
23,034.033.45 
26.001,510.90 
36,W.32L45 
30.838,400.75 
30,028.167.20 



350,325, 

swim 

379,459. 
342,475, 
:46,070. 
210,800. 
8,925. 



706. 4S3. 
343I186! 

1,315, ess. 

912,200. 



438,177. 

882,480. 

S32, 718. 
1.526,1-" 
1.124, f__. 
1,837, 451. 
a.031, I37.A> 
2,120,122.08 
2,447,796.17 
2,261, 281. 18 
1,663,520.35 
2.208,695.43 
2,800,006.80 



48,54H.»I3. 

72:40llW 
78.303.088. 
06,314,899. 

12^210im 
94,821,217, 

S3,323.i06. 



«, 106, 798. 
70,075,677. 
96,011,882, 
102, lie 626. 

137! MO) 401! 
131,603.770. 
70.eGO.806. 

Mo! 781] m- 

92,336, 



18, «e, 396.7 



REPOBT OF THE COXFTKOLLES OF THE CimRSHCT. 



Treasubt Department, 

OmCB OP THE COMFTBOLLEk Or THE CuBBENCT, 

WaskingtoTi, D. C, December £, 1907. 
Sib : In conformity with the requirements of section 333 of the Ite- 
vised Statutes of the United States, the forty-fifth annual report of 
the operations of the Currency Bureau for the year ended October 
31, 1907, is herewith submitted. 

OONDITION OF NATIONAL BANKS. 

The resources and liabilities of national banks in active op^ation 
at date of the periodical reports made to the Comptroller during the 
past year are sDOwn in detail in the following table: 

E DniTBD States 



OverdntU. 

TJ. 8. bonds 10 Monre 
alrcnlstion 

V. 8. bond! lo MDara 
U.S.depoXta 

Other bonda to kcUA 
U.a.depoaiti 

"a. B. bondaoiibvid.. 

Piamtuiii* an D. S. 

Dond^ Boiwrltlefl, etc . 
ButMng bouge,' turnl- 

Othar rani Mt&te 

Dm from natlanal 

Dim tram' Bt(it« biuika 

sad buikxn. etc 

Dm Irom approved 

Cbeokg and other cii«h 

BichangBB lor doM^ 

inghoose 

BUIa at other natloDAl 

PraotloTUI ounener. 
□iekela.uidaeiita... 



203,170. oo ui.sse, 
m.sgaaa \ 

.U&,SS3.M 
.738, SAO 00 



t7,(BB. U Hfi3S3410M. K),H.B31. 
tl.as| 88,7112,882.00' ~ 

[>,(»| MS, 788,350. 00 

[1.00 SS,«1S,UO.DO 



,7E0,211. 
,237,176. 
,Si7,M0. 
2,330.16 



70, 308,1 
134,790, 

70| ma,m. 
3g,n7, 



,U»,1N>.00| £S7, 



M. IT) H, 
'5.88 679, 



tH8t7,SS&80. 1S7, 
l»,3S6,GU.T9 



«18,90B.ti 



138, 040,963. 
S24, 973, 079. 
28.47S,U3. 



S9fi.U7. 
S7S,0eS.M 

136, 1116,311 Ni 

a3S,T8t,0W.«e 

„ 31,107,413.88 

c{ 378,101,060.88 



37, 763,328 00 38, 



,395.02 3,»I,066,39: 



S,lDD,<U.Da 31, 
3,303,3«.88J ], 



277, MO. 00 
628,Sfia.(» 



,913.07 
43£.» 



352.37 
,3«.13 

163.68 



382 



REPORT OK THE PINAKCES. 



Abstracts of Reports of Ck)NDiTioN of National Banks in the United States 
FROM November 12, 1906, to August 22, 1907 — Continued. 





Nov. 12, 1906, 
6,199 banks. 


Jan. 26, 1907, 
6,288 banks. 


Ifar. 22, 1907, 
6344 banks. 


May 30, 1907, 
0,429 banki. 


Aug. 23, 1907, 
0344, banks. 


BX80UBCB8— cont'd. 
Gold coin 


8117,124,763.23 
173,262,050.00 

32,230,000.00 

68,248,500.00 
11,676,640.00 

67,779,733.00 
11,954,586.16 


9119,648,124.09 
198,518,340.00 

31,005,000.00 

67,402,000.00 
12,404,499.00 

79,262,608.00 
13,281,961.87 


9121,972,199.64 
182,666,800.00 

28,460,000.00 

66,701,000.00 
12,434,941.00 

74,665,847.00 
13,203,126.14 


1123,013,607.01 
189,009,420.00 

48,226,000.00 

62,988,000.00 
12,296,117.00 

62,382,636.00 
12,797,039.00 


$126,114,866.98 


Gold Treasury certlfl- 
catea 


169,034.270.00 


Gold Treasury cerUfl- 
oates payable to or^ 
der 


41,046,000.00 


Gold deailng-hoiue 
certificates 


00.006.600.00 


Bllve' doIlaT^-r 


12.797.660.00 


Silver Treasury cer- 
tificates 


00.668.414.00 


Silver fractional coin . . 


13,641,838.64 


Total specie 


482,276,271.39 


621,722,552.96 ^ 600,086,913.78 


630,713,909.10 


631,107,760.52 


Legal-tender notes 

Five per cent redemp- 
tion fund 

Due from Treasurer 
U.S 


162,273,867.00 

26,546,111.09 

3,788,428.84 


173,780,969.00 

'26,942,421.63 

4,979,075.67 


156,134,637.00 

26,916,964.36 

5,<80,313.44 


160,877,239.00 

27,096,674.60 

4,577,140.04 


170,615,782.00 

27^306, 679. 43 

4,731,853.60 




Total 


8,213,878,296.68 


8,164,811,963.63 ,8,288,289,887.07 


8,476,601,434.66 


6,300,328,402.80 




LIABILITIES. 

Capital stock paid in.. 
Surplus fund 


847,514,653.00 
504,548,213.62 

183,124,886.42 

536,109,931.00 

30,427.00 

839,065,296.31 

379,767,662.67 

337,113,941.89 

44,006,766.97 

1,376,455.10 

4,2»l),77a,899. 28 

129,103,379.35 

11,208,342.61 
57,336,815.33 

9,388,944.85 

35,144,889.98 

3,910,996.88 

5,272,794.62 


860,930,624.00 
524,969,813.19 

165,705,083.32 

545,481,870.60 

30,424.00 

900,574,124.58 

396,632,800.85 

341,254,100.67 

38,465,679.03 

2,465,886.37 

4,115,6aO,294.21 

145,891,090.03 

11,471,053.11 
68,489,20613 

6,192,871.43 

21,037,947. 13 

2,504,806.21 

7,064,286.67 


673,669,666.00 
623,210,913. 43 

182,549,115.23 

643,320,376.00 

30,424.00 

859,867,389.84 

407,338, 79L 49 

330,909,599.22 

39,042,929.39 

999,160.60 

4,269,511,629. 17 

140,801,794.06 

12,567,156.26 
60,327,446.88 

7,626,106.03 

27,763,670.24 

2,020,196.84 

6,737,572.39 


883,690,917.00 
534,794,629.03 

165,616,409.59 

647,916,096.00 

30,423.60 

675,767,607.86 

397,036,414.96 

372,404,269.36 

40,329,666.77 

l'276,539.86 

4,322^141.39 

170,062,674.60 

10,625,586.03 
83,336,00&13 

9,074,723.06 

30,064,967.93 

3,618,36a 67 

7,967,363.11 


606,451,314.00 
548,303,602.00 

186,554,151.85 

661,949,461.50 

30.419.50 


Undivided profits, less 
expenses and taxes. . 

National-bank notes 
outstanding 

State-bank notes out- 
standing 


Due to otner national 
banks 


823.660.067.29 


Due to State banks 
and bankers 

Due to trust compa- 
nies and savings 
banks 


396,746,494.77 

337,92^,872.50 

38,ia9,91&96 

l,063,60a56 

4,319,035,402.62 

143,282,393.15 

17,756, 77a 92 
59,904,634.50 

14,415,66a 30 

44,700,629.68 

4»3n,763.a9 

6,869,429.01 


Due to approved re- 
serve agents 

Dividends unpaid 

Individual deposits. . . 
U. 8. deposits 


Deposits of U. S. dis- 
bursing officers 

Bonds borrowed 

Notes and bills redis- 
counted 


Bills payable 


Reserveil for taxes 

Liabilities other than 
those above 




Total 


8.213.87836. 68 


8,154,811,963.63 


8J288.289 837.07 


8.476^1.48466 


6,390,338,402.80 











Early in the year conditions in the United States and abroad evi- 
denced the probability of contraction of business in general and tight- 
ness of the money market, but the extraordinary conditions develop- 
ing in October were not foreshown to an appreciable extent in the 
banks' reports as a whole up to August 22. it will be noted from the 
foregoing summary that there was a steady increase in the volume of 
loans and discounts from $4,366,045,295 on November 12, 1906, to 
$4,678,583,968 on August 22, 1907, the total increase being $312,538,- 
673. This increase was due in part to the fact that 516 banks, with 
authorized capital of $34,967,000, were chartered during the year, 
but mainly to the increase in business of the older associations. Since 
the date of the corresponding report in 1906 (September 4) the banks 
increased their investments in United States bonds on August 22, 
1907, to $660,297,440, a net increase of $31,500,730. Lawful money 
held by the banks on August 22, aggregating $701,623,532, consisting 
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of $531,107,750 in specie and $170,515,782 in legal tenders, exceeded 
the amount held in September, 1906, by $75,611,121. In addition to 
lawful money, the banks held on August 22 $38,554,657 in notes of 
other banks, fractional currency, etc. The only notable diminu- 
tion in assets was in exchanges for clearing house, the net decrease 
being $204,738,324. Between November 12, 1906, and January 26, 
1907, there was a reduction in exchanges of $248,422,717, a fall from 
$376,672,336 to $128,249,619. In the period between the Januanr 
and March calls there was an increase of $134,617,117 and from Marcn 
to May of $10,234,333. On August 22 the amount had fallen 
$82,498,906, or to $190,602,163. 

Considering the liability side of the banks' accounts, there is shown 
to have been an increase of from $10,000,000 to $13,000,000 in capital 
stock between each call, the net increase for the year being $61,384,- 
518. While there was but a nominal increase in net undiviikd profits, 
approximately $6,000,000, the increase in surplus funds was $58,058,- 
478, this account on August 22 standing at $548,303,602, as against 
$490,245,124 in September, 1906. The act of June 22, 1906, amend- 
ing section 5200 of the Revised Statutes, to permit of a loan to a 
single interest to the extent of 10 per cent of capital and surplus, 
the aggregate not to exceed 30 per cent of capital stock, unquestion- 
ably resulted in extraordinary additions to the surplus fund, as on 
June 18, 1906, with capital $826,129,785, the surplus amounted to but 
$448,858,491, approximately 54 per cent of capital, while on August 
22, 1907, the surplus exceeded 60 per cent of the capital stock. 

Individual deposits, representing over 50 per cent of the banks' 
liabilities, reached the maximum in the history of the system on May 
20, 1907, when they amounted to $4,322,880,141. The amount to the 
credit of depositors on August 22 was $4,319^035,402, a decrease of 
$3,844,739. The gross increase in deposits during the year was $297,- 
065,436; the gross decrease, $177,968,344, leaving the net increase 
$119,097,092. 

Government deposits in the banks were at their lowest on Novem- 
ber 12, 1906, standing at $129,193,379. This account increased to 
$145,891,090 on January 26; declined to $140,801,794 on March 22; 
increased to $170,062,674 on May 20, and declined to $143,282,393 on 
August 22. 

With the exception of the returns on March 22, when a decrease of 
$2,161,495 was shown in the amount of circulation outstanding, as 
compared with the January call, there was a steady increase in circu- 
lating notes during the year, the net increase on August 22, 1907, over 
September 4, 1906. being $83,984,950. 

The liabilities oi banks on account of rediscounts and bills payable 
fluctuated from a minimum of $27,230,818 on January 26 to a maxi- 
mum of $59,176,079 on August 22, the net increase on the latter date 
over September 4, 1906, being $10,338,367. 

GLASSIFIGATIOX OF LOANS. 

Reports of condition of national banks show, in detail, the amount 
and cnaracter of the paper held, classified as follows : 

Demand paper with one or more individual or firm names; de- 
mand paper coUateraled by stocks, bonds, and other securities; time 
paper with two or more individual or firm names ; time paper, single 
name, and time paper secured by stocks, bonds, etc. 
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RATES FOR MONEY. 



In connection with the foregoing comments and data relating to 
loans of national banks the rangB and average montlily rates for 
money in the New York market during the year ended October 81, 
1907, as reported by the New York Commercial and Financial Chron- 
icle, are or interest. Excluding the rate on thirty and sixty day time 
loans, from November to March, ordinary rates prevailed during the 
year, except for call loans on stock exchange. The high point for 
stock exchange loans in November was 27; in December, 86; in Janu- 
ary, 45; March, 25; June, 12; July, 16; September, 10, and Octo- 
ber, 125. 

The bank and trust company rate ranged from 1^ to 6 per cent, 
the maximum being reported in November and December, 1906, and 
March and October, 1907. 

The range and average rates during the year are shown in the ac- 
companying table : 



igo6. 



Character of loans. 



1907. 



Nov. 



Dec. 



Call loans: 

Stock excbangr— > 

Range 6 

Average ' 

Banks and trust companies a3 

Time loans: i 

30 days 

60 days 7 

90 days , 

4 months , 

6 months ■ 6 

6 months • 6 

7 months 

Commercial paper: 

Doable names — 

Choice, 60 to 90 days , 

Sin^ names— 

Frlme, 4 to 6 months 

Qood, 4 to 6 months 



to27 I 2 to36 
7} 14 

to 6 ;a3 to 6 



Jan. 



l}to45 
02 to 3 



Feb. 



Mar. 



2 to7 
02 to4 



9 to 13 

to 8 8 to 10 

7 to 8i 

7 to 8 

6 to 7 

6 to 7 



to 7i 
to 7 I 
to 6)1 
to 6} 
6 



3 



to 
to 
6 to 
to 
to 
to 



7 
7 
7 



6 to 6| 



to 
to 



6 to 6|; 6} to 6| 



6|! 6 to 6| 5} to ^ 
7|; 6| to 7 ! 6{ to 7 



4|to» 
6 to& 
6i to5 
to6 
toG 



2 to 25 
03 to 6 



Apr. 



» tog 
•If toS 



6|to6i 
61 tog 




e to 6i 

01 to 7 



5|to4 

Utott 
6 to7 



Character of loans. 



1907. 



Call loans: 

Stock exchange- 
Range 

Average 

Banks and trust companies. 
Time loans: 

30 days 

eodays 

90 days 

4 months 

6 months 

6 months 

7 months 

Commercial paper: 

Dorble names — 

Choice, 60 to 00 days 

Single names- 
Prime, 4 to 6 months 

Good, 4 to 6 months 



May. 

Uto3 
al) to 



Jane. 



July. Aog. 



Sept. 



U to 12 

3 

l|to 2 



to3i 
to 4 i 
to 4} 
4 to 4 
4^ to 4 ; 
4 to 4 



6 toSi 
6 toSi 



3 to 

3 to 

4 to 
44 to 
4 to 
4 to . 
5|to 6 






6 to 6 
5 to G 



5| to 6 . 6 to 6i 



2 to 16 i 




6 


2 to 


3i 


4 to 


^ 


4^ to 
4 to 


6 


6 to 


6 


Mto 
4 to 


6 


a 


5|to 





^ to 
6 to 


in 



l}to6 
3 



1 to 10 
4 



2 to 2i 8 to 6 



Oet. 



to 6| 5i to 



to6 

to 7 : si to 

to 7 ' 6 to 
6^ to 7 , 6 to 
6| to 7 6 to 



5 
6 

I 

6 



2} to 125 

14 

S to 6 



to6i 

6 toOl 
(4to7 



6ito 7 

Oito 7 
7 to 7| 



oliinimum. 



e to 

6|to 
6 to 
6 to 

e to 



7 to 

7 to 
7 to 



7 
7 
7 

H 






RESERVE. 



The deposits on which reserve was required on November 12, 1906, 
aggregated $4,969,961,039, the reserve held being $1,033,578,142, or 
20.8 per cent. The central reserve city banks held an average of 25.31 
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per cent; other reserve city banks an average of 24.32 per cent, and 
the country banks an average of 16.77 per cent. Including credits 
with reserve agents, in excess of the amount available as lawful re- 
serve, the reserve city banks' average is increased from 24.32 to 26.72 
per cent ; that of the country banks from 16.77 to 24.86 per cent, and 
that of the banks of the country at large from 20.80 to 25.48 per cent. 
On August 22, 1907, the deposits on which reserve was required 
amounted to $5,256,085,087.14 ; the reserve, $1,121,358,395, the average 
beinff 21.33 per cent. The average reserve held by the central reserve 
city banks was 26.18 per cent; other reserve city banks, 25.46 per cent, 
and of country banks, 16.88 per cent ; but with the inclusion of exces- 
sive credits with the lawful reserve the average in the reserve cities 
is increased to 27.48 per cent ; in the country banks to 24.24 per cent, 
and of all banks in the country to 25.56 per cent. On January 26 this 
average for all banks reached 26.87 per cent, the highest for the year. 
It IS generally known that the entire reserve required to be held 
by central reserve city banks must be in their vaults and that one- 
half of the 25 per cent reserve required for other reserve city banks 
may consist of money deposited to their credit with associations in 
the central reserve cities. The so-called country banks — ^that is, those 
located elsewhere than in reserve cities — are required to maintain a 
reserve of 15 per cent, two-fifths of which must be in bank and the 
balance may be on deposit with approved correspondents. On Au- 
ist 22 the national banks in New x ork, Chicago, and St. Louis held 
115,549,993, against liabilities of $1,205,487,206; banks in other re- 
serve cities, with liabilities of $1,423,433,236, held $362,346,068, of 
which $165,736,796 was with their central reserve correspondents, 
$6,305,035 in tne redemption fund, and $190,304,236 in specie and 
legal tenders in bank, the proportion of the latter being somewhat 
in excess of the legal requirement. On liabilities agCTegating 
$2,627,164,654 the reserve required by country banks was $394,074,- 
098, 40 per cent of which was required to be held in lawful money in 
bank. As a matter of fact the country banks held 50 per cent of 
their reserve in specie and legal tender. 

. 

RELATION or CAPrTAL TO INDIVmUAL, DEPOSirS, ETC. 

The changes which have occurred in the relative proportion of 
capital to deposits, loans, and abrogate resources; capital and sur- 
plus to deposits, and specie and legal tenders to deposits, are of 
interest as shown in the comparative statement of the returns near- 
est to September, 1897, 1906, and 1907. 

Ratios of Capital, etc., to Individuai. Deposits, etc., of National Banks in 

Septbmbeb, 1897, 1906^ and 1907. 



lUmui. 


18Q7. 


1906. 


1007. 


Capital to individoal depoeltfl 


SLOOtoixgs 

LOOto 8.25 
LOOto &87 

LOOto L02 
LOOto &86 


11. 00 to $5. 03 
LOOto 6.16 
LOOfo 0.00 

LOOto X79 
LOOto 6.71 


SI. 00 to U. 83 


Capital to loan*. 


LOOto 6.23 


Capital to aggn^tn r^flnnraeAr , . , . r T 


LOOto 0.86 


Capital and soipliu and other profits to individoal 

<Mp08it8 


LOOto X66 


SpecSe and legal tenders to indlTidoal dcpMlts 


LOOto 6.16 



13001— H. Doc. 9, eO-l 26 
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Changes in the amount and classes of bonds on deposit as security 
for circulation, on March 13, 1900, and October 31, 1903-1907, indu- 
sive, are shown in the following table : 



Class. 



Mar. 13,1900. i Oct. 31,1903. 



$1,797,580 

2,797,200 

1,410,100 

718,660 



$1,922,940 
5,857,500 
1,791,600 



$2,215,540 
4,050,350 
4,466,000 



Loan 1908, 3'8 1 $56,164,820 

Loan 1907, 4's ' 130,302,250 

Loan 1925, 4's..... 14,607,850 

Loan 1904, 5's j 21,996,350 

Loan 1891, 2'8.... J 20,490,150 

Consols 1930, 2*8 376,003,300 416,972,750 | 483,181,900 

Panama Cazial 



Oct 31,1904. 



Oct 31,1906. 



Oot.81,liX». 



$8,273,700 

25,124,650 

4,002,100 



Dot. 31, 1907. 



Total , 243,651,420 382,726,830 I 426,544,790 



493,912,790 



402,170,660 
14,482,080 



530,663,180 



$6,473,060 
16,732,966 



632,543,550 
17,245,380 



566,004,910 



As will be seen from the subjoined table there was an increase 
in national-bank circulation between 1900-1907 of $355,900,000, over 
140 per cent. The act of March 14, 1900. limited the amount of $5 
notes that might be issued to one-third oi the total amount issuable 
by each association. Immediately prior to this date notes of the 
denomination of $5 represented 31.2 per cent of the total circulation 
outstanding, but on October 31, 1907, the proportion had been 
reduced to 19.7 per cent. The amount of $10 notes was increased 
from $79,378,160 to $249,946,530, and the $20 notes from $58,770,660 
to $183,416,620. 

CIRCULATION BY DENOMINATIONS. 

The amount of each denomination of notes outstanding Mardi 
13, 1900, October 31, 1906, 1907 and the total outstanding on each of 
the dates mentioned, together with the total amounts outstanding, 
secured by bonds and by lawful money, are set forth in the accom- 
panying table. 



Denominations.^ 



Mar. 13,1900. 



Ones 

Twos 

Fives 

Tens 

Twenties 

Fifties 

One hundreds 

Five hundreds 

One thousands 

Unredeemed fractions 

Total 

Circulation secured by lawful money 
Circulation secured by bonds 



t348,275 

167,466 

79,310,710 

79,378,160 

68,770,660 

11,784,160 

24,103,400 

104,000 

27,000 

32,409 



264,026,230 



38,004,166 
216,022,076 



Oct. 31,1906. 



9344,264.00 

164,7ia00 

91,166,440.00 

244,866,2aa00 

184,777,440.00 

19,697,06a 00 

42,044,10a00 

9i,6oaoo 
24,ooaoo 

40,086.60 



683,096,80a60 



46,163,630.60 
636,933,109.60 



Oct. 31,1907. 



$344,248.00 

164,70&(IO 

120,274,2iaQO 

249,946,630.00 

183,416,639.00 

17,387,O0aQ0 

38,216,10aOO 

9i,ooaoo 

24,00aQ0 
42,Q25l6D 



eO9,gO5,44L50 



47,252,883.00 
662,737,614.00 



a Gold notes not included. 
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Amount of each denomination of circulation outstanding on Octo- 
ber 31, 1907, the amount previously issued, together with total 
redemptions, are shown in the following table : 





|l»Deddur- 
|lngll«iy«r. 


omyeara. 


Tot...»»dta 
Oot. 31, 1907. 


Total radeemed 


OutalaaiUnB 






1,000,305,800 

i.iM.tes.ooo 

80S 831 300 

imisiilBM 

7.379,000 


t23, 100,077 

1.07»,MO,iaJ 
1,338,6711,430 
8W, 306,490 
17l,7BS,»» 

"li;947[0OO 


t21.su, 429.00 

15 330 330.00 

mo: iw; 950.00 

1,088, aw, 890.00 

675,Ha.aoD.oo 

154,378,950.00 

2)w,778,a)0.oo 

]l,S»l, 000.00 
7.155,000.00 












: 1;g!:S 
■1 '''*»■«» 




?r«-^ 


249,940,530.00 


Oat tuminii.' ".','.'. 


3S,21 ,100.00 












ToUl 


.| 230,119.710 


3.B68.012.225I 3,801.131,906 


a, 192,208, «9. 00 


009,863,416.00 








-42, 015. U 


+42.ies,sa 














3,1S2.226,523.«) 






1 





Circulation outstanding, based on bonds deposited with the Treas- 
urer of the United States in trust, represented 35 per cent of the maxi- 
mum issuable on the amount of capital stock on March 14, 1900, but 
on October 31, 1907, approximately 62 per cent of the maximum 
issuable was outstanding. 

The relative proportion of circulation issued by reserve city and 
countiT banks has varied but sli^tly during the past year, as ap- 
pears from the accompanying table, based upon the periodical reports 
made by national banks. 



Date. 


New York. 


KnrYoii, 


other 

mem 


All 
dtlea. . 


Country. 


TOUI. 


im. 


5!.0 
GLS 

r, 


MUKnu. 

7B.8 

78.4 


JfilHoiu. 
121. 2 

125.8 
U5.S 
128.0 


198,0 
202.1 


350.5 


"^"iTi 


1907. 





















REDEMPTION OP CIHCDIJITION. 



Recei{)t3 of national-bank notes for redemption at the Treasury 
redemption agency during the year ended Octooer 31, 1907, amounted 
to $257,154,923, of which $209,424,957 were delivered to the Comp- 
troller for destruction, and $39,903,555 being in good condition, were 
returned to the banks of issue. The destructions represent 81.44 per 
cent of the receipts and the returns to the banks 15.51 per cent. The 
receipts at the agency varied from a minimum of $16,483,851 in 
November, 1906, to a maximum of $31,730,178 in January last, the 
average monthly receipts being $21,429,577. Nearly 80 per cent of 
the aggregate receipts came nom the central reserve cities, New 
York, Chicago, and St. Louis, and the reserve cities of Boston and 
Philadelphia. The receipts from the city of New York were in 
excess of 42 per cent of the total. The amount and per cent of receipts 
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CHANGES IN TITLES OF NATIONAL BANKS. 

During the year ended October 31, 1907, there were 13 changes of 
corporate titles of national banking associations, the banks concerned, 
the new and old titles, with date of approval of the changes, being 
shown in the following table : 



No. 



8608 
8018 

4044 

4424 
345 

2522 

7027 

7503 

3765 

6886 

3767 

8662 

8617 



Title and location. 



"The First National Bank of West Newton." Newton. Mass.. to "The First National 
Bank of West Newton, Newton,'^ Mass 

"The Stratford National Bank." Stratford. Tex., to "The First National Bank of 
Stratford." Tex 



"The Exchange National Bank of Spokane Falls." Spokane. Wash., to "The Exchange 

National Bank of Spokane," Wash 

"The National Bank of Waupaca." Wis., to "Old National Bank of Waupaca." WU. . 
"The New York National Exchange Bank." New York, N. Y.. to "Irving National 

Exchange Bank of New York," N. Y 

"The Citizens National Bank of Homellsville." N. Y.. to "The Citizens National Bank 

ofHomeU,"N. Y 

"The First National Bank of Greenwood," S. C, to "National Loan and Exchimge 

Bank of Oreenwood " S. C 
"The Hagerman National Bank," Hagerman, N. MexV 

of Hagerman," N. Mex 

"The Citizens National Bank of Attica," Ind., to "The Central National Bank of 

Attica " Ind 

' ' The Citizens National Bank of Lebanon." v'a.'. to '*' The'Mrst Nation^ Baiik of 'LoIh' 

anon," Va 

"The ThomasviUe National Bank," Thomasville. Qa.. to "The First National Bank of 

Thomasvllle," Oa 

"The First National Bank of Engle." N. Mex., to "The First National Bank of Cut- 
ter " N. Mex 
* * The First NaVional Bank of Sunny side.'"' N*. Mex'.* to ' * the First National Bank' of' 

Fort Sumner." N. Mex 



Date. 






1906l 
Dec. 3 

Dec 8 

1907. 
Jan. 16 
Jan. 17 

Feb. 20 

Mar. 21 

Maj 6 

May 9 

June 7 
July 1 
July 20 
Sept. 7 
Oct. 8 



EXTENSIONS OF CORPORATE EXISTENCE OF NATIONAL BANKS. 

In the year just closed the corporate existence of 132 associations 
was extended under the act of July 12, 1882, and 4 reextended 
under the act of April 12, 1902. The total number of first extensions, 
from July, 1882^ to 1907, was 2,582, and the total number of reexten- 
sions 961. Dunne the year terminating October 31, 1908, the pe- 
riod of existence of 86 banks will expire for the first time and that of 
7 for the second time. Lists of both classes of banks, with dates of 
expiration of charters, will be found in the appendix of the report 
of the Comptroller of the Currency. 

LIQUIDATIONS. 

Charters of 4 associations expired by limitation, and 80 associa- 
tions were placed in voluntary liquidation, as provided by section 
5220 of the Revised Statutes, during the past year. The aggregate 
capital of associations so closed was $11,745,000. The business of 27 
banks, with aggregate capital of $6,390,000, was absorbed by other 
associations; 5 banks, including 4 the charters of which expired, 
were lit^uidated for the purpose of reorganizing; 38 were closed to 
reorganize as State banking institutions, and the remainder (14) 
closed to discontinue business. 

The liquidating national banks, with date of authority to begin 
business, date of closing,^ capital stock, circulation issued, redeemed, 
and outstanding, are herewith listed. 
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National Banks Plackd in Liquidation. 



Name and location of bank. 



First National Bank, Salis- 
bury, Mo. (8363) 

Market National Bank, Cleve- 
land, Ohio (fi678) 

First National Bank, Nex- 
peroe, Idaho (6097) 

Union National Bank, Zanea- 
viiie, Ohio (4298) 

First National Bank} Middle- 
town, 111. (7791) 

Merchants National Bank, Gal- 
veston, Tex. (8068) 

First National Bank, Frank- 
lin, La. (4556) 

First National Bank, Leipsic, 
Ohio (6566) 

First National Bank, Knox, 
N. Dak. (689B) 

The National Bank of Brighton, 
Iowa (6554) 

Farmers National Bank, 
Winnsboro, Tex. (6168) 

CitisensNational Bank, Atoka, 
Ind. T. (7666) 

Boseman National Bank, Boze- 
man, Mont. (2803) 

First National Bank, Whit- 
mire. B.C. (6102) 

The National Bank of Tmtle 
Creek, Pa. (6668) 

City National Bank, Cairo, 
111.(785) 

First National Bank, Wakonda, 
8. Dak. (7968) 

Fourth National Bank, St. 
Louis, Mo. (283) 

First National Bank, Tolar, 
Tex. (8001) 

Merchants National Bank, Tus- 
caloosa, Ala. (3678) 

National Exchange Bank, Bos- 
ton, Mass. ^629) 

Peoples National Bank, Mo- 
Donald, Pa. (6068) 

Qrayson County National 
Bank, Sherman, Tex. (5192) . . 

Winnisinunet National Bank, 
Chelsea, Mass. (4074) 

Freeman.s National Bank, Bos- 
ton, Mass. (666) 

First National Bank, Calis- 
toga,Cal. (7388) 

Central National Bank, Ocala, 
FU. (6825) 

Elk National Bank, Fayette- 
ville, Tenn. (by limitation) 
(3702) 

First National Bank, Talladega 
Ala. (3899) 



New National Bank, Wanen, 
Ohio (6289) 

First National Bank, Madison, 
Me. (4647) 

First National Bank, Cuero, 
Tex. (4140) 

Irving National Bank, New 
York, N. Y. (1367) 

Qreenville National Bank, 
Greenville, Tex. (by limita- 
tion) (3646) 

First National Bank, Demopo- 
Us, AJa (4394) 

Northern National Bank, New 
York. N. Y. (6268) 

Paris National Bank, Paris, 
Tex. (6079) 

Astor National Bank, New 
York. N.Y. (6112) 

First Natio nal Bank, Toilook, 
CaL (7738) 

Cential Natloo al Ba nk, Waab- 
lngton,D.C. (388^ 



Date of 
closing. 



Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 



10,1906 
1,1906 
6,1906 
8,1906 
22,1906 
24,1906 
8,1906 



.do. 



Dec. 31,1906 

do 

....do 

do 

Jan. 1,1907 
do 



Jan. 2,1907 

do 

Jan. 8,1907 
Jan. 16,1907 
Jan. 16,1907 
Jan. 19,1907 
Jan. 31,1907 
Feb. 1,1907 
Feb. 6,1907 
Feb. 9,1907 
Feb. 16,1907 
Feb. 16,1907 
do 



Feb. 19,1007 

....do 

Feb. 21,1007 
Feb. 28,1007 

....do 

Mar. 1,1907 

Mar. 3,1907 
Mar. 9,1007 
Mar. 12,1907 
Mar. 18,1007 
Mar. 16,1907 
Mar. 19,1007 
Mar. 38^1007 



Date of acH 

thority to 

commence 

business. 



Sept. 13,1906 
Jan. 16,1901 
Mar. 28,1903 
May 3,1890 
June 16,1905 
Jan. 27,1906 
Apr. 18,1891 
Dec. 30,1902 
July 27,1903 
Aug. 25,1900 
Mar. 21,1902 
Mar. 28,1906 
Oct. 23,1882 
Jan. 21,1902 
Jan. 3,1903 
Feb. 7,1865 
Nov. 1,1906 
Feb. 26,1864 
Dec. 8,1905 
Apr. 23,1887 
Oct. 10,1864 
Feb. 20,1897 
May 16,1899 
July 16,1880 
Dec. 30,1864 
Sept. 3,1904 
Jane 9,1903 

May 9,1887 
June 16,1888 
Jane 6,1902 
Oct. 21,1891 
Oct. 16,1889 
June 29,1866 

Mar. 12,1887 
Aag. 13,1890 
May 12,1902 
July 6,1897 
Feb. 9,1808 
May 18^1006 
Apr. 15,1878 



Circulation. 



Capital 
stock. 



Issued. 



825,000 

260,000 

25,000 

160,000 

25,000 

100,000 

60,000 

26,000 

26,000 

25,000 

60,000 

40,000 

60,000 

26,000 

60,000 

100,000 

25,000 

1,000,000 

25,000 

86,000 

1,000,000 

60,000 

100,000 

100,000 

600,000 

26,000 

60,000 

60,000 
60,000 
100,000 
76,000 
60,000 
1,000,000 

200,000 
60,000 
800,000 
160,000 
860,000 
26,000 
600,000 



1260,000 

6,260 

160,000 

14,000 

26,000 

12,600 

6,300 

6,260 

20,000 

40,000 

10,000 

12,500 

6,260 

60,000 

90,000 

10,000 

953,360 

6,260 

26,000 

60,000 

15,000 

60,000 

60,000 

160,000 

17,600 

12,600 

16,000 
60,000 
60,000 
20,000 I 
60,000 
260,000 

60,000 

12,600 

60,000 

160,000 

860,000 

26,000 

808,800 



Re- 
deemed. 



Out- 
standing. 



882,260 


$167,760 


1,800 


4,450 


47,850 


102,160 


3,700 


10,300 


6,660 


19,360 


3,050 


9,450 


1,660 


4,660 


1,660 


4,700 


4,200 


16,800 


6,600 


33,600 


3,400 


6,600 


. 2,100 


10,400 


2,360 


3,900 


18,560 


31,450 


19,986 


70,014 


1,560 


8,450 


600,050 


363,300 


1,360 


4,900 


7,100 


17,900 


36,700 


14,300 


4,610 


10,390 


16,900 


33,100 


9,860 


40,160 


47,402 


102,608 


6,780 


11,720 


3,360 


9,160 



8,400 

16,600 

11,700 

6,450 

9,700 

94,221 

13,660 

4,160 

16,860 

88,478 

109,880 

6,880 

107,880 



11,000 
83,400 
38,800 
14,660 
40,800 
166,770 

36,860 
8,860 

84,660 
111,627 
340,080 

10,480 
38S«Qn 
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the instrumentalitv of receiverships. Receivers have been appointed, 
however, for 475 banks, but of that number 22 were restorea to sol- 
vency and authorized to resume business. The number of failures is 
only 5 per cent of the total number of banks chartered. 

The aggregate capital of all insolvent national banks at date of 
failure amounted to $76,192,420, against which assessments were 
levied to the amount of $42,141,240, to provide for the estimated de- 
ficiency in the value of the assets. The liabilities in excess of circula- 
ting notes were represented bv assets of the nominal value of 
$299,547,480, claims proved to October 31, 1907, being $161,307,663. 
The disposition of assets was as follows : 

Collections $146, 509, 297 

Offsets allowed and settled 22, 602, 597 

Loss on assets compounded or sold under order of court 105, 557, 453 

Nominal value of assets returned to stockholders 9, 526, 564 

Nominal value of the remaining assets 15, 351, 569 

Total 299, 547, 480 

The assessment upon shareholders produced $20,575,420, giving 
the total amount realized from assets and shareholders $167,084,717. 
The collections have been disposed of as follows : 

Dividends paid $117,140,338 

Loans paid and other disbursements 32, 769, 622 

Receivers' salaries and other expenses 7, 924, 828 

Legal expenses 4,535,777 

Returned to shareholders In cash 2,826,222 

Balance with (Comptroller or receivers 1, 887, 930 

Total 167, 084, n7 

Up to and including October 81, 1907, the affairs of 387 insolvent 
national banks had been settled and the receivers discharged. The 
capital of these banks was $59,622,420. United States bonds to the 
amount of $20,866,400 held by the Treasurer of the United States in 
trust to secure circulation to the amount of $18,680,295 were sold, the 
proceeds of which were $22,504,521.67, leaving a balance which was 
transferred to the general assets of the trusts of $3,824,226.67. The 
assessment of $36,246,390 on stockholders produced $17,616,404, whidi 
amount added to the collections from assets of $115,955,385 gave 
$133,571,789 as available funds, from which dividends were paid to 
the amount of $95,815,643, or 74.37 per cent, the claims proved aggre- 
gating $128,847,308. Taking into consideration offsets alloweoand 
settled, and loans paid, etc., aggregating $43,433,718, creditors re- 
ceived an average of 80.83 per cent. 

In the appendix to the report of the Comptroller of the Currency, 
Table No. 79, are shown the amount of claims proved, amount and 
per cent of loss to creditors of insolvent national banks which failed 
in each year from 1865 to 1893, inclusive; claims proved and esti- 
mated loss from 1894 to 1907, together with the amount of individual 
deposits in active national banks at date of the October call in each 
year. A summary of this data gives the following results : 

Annual average deposits, active national banks $1,529,339,311 

Aggregate claims proved, insolvent national banks 161,307,663 

Loss to creditors, actual and estimated 47,911,583 

Annual average loss 1,114,223 

Annual average claims proved 3,751,341 

Annual average loss, per cent 29.70 

innual average loss, based on annual average deposits of active 

banks, per cent 0.073 
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Aggregate liabilities of insolvent national banks, excluding circu- 
lating Dotes — that is,' claims proved, offsets allowed and settled, loans 
paid and other disbursements — amount to $216,679,882, making the 
annual average liabilities $5,039,067, giving the annual average loss 
22.11 per cent, but the same resultant ratio of loss to annual average 
deposits of active national banks as on the basis of claims proved, 
namely, 0,073 per cent. 

The losses sustained by creditors of insolvent national banks that 
failed in each year from 1865 to 1907, the affairs of which have been 
settled, together witli the percentage of losses to individual deposits 
(October call) of national banks in active operation, are shown in 
the table following: 
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4.475,628 
1,780,371 

361,181 
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65,763.310,417 
1,529,339,311 
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The following table relating to the aggregate liabilities, unonnt 
received by creditors, net loss, and per cent of loss to creditors of 
insolvent national banks, the affairs of which have been finally closed, 
by report years, 1865 to 1906, will be found of interest: 



I tefr^ 



a Bnded Octolwr SI— 



, t 



dlvldaaUp 
loansilaid). 



1,877, IAS I 
371, SHI , 

eo,oei 



7,677,8» 

i)ieg'ooo 



<, 872,786 
s'5Sfl!BZ7 I 



I,7g3,«< 



It Included In llablUtlet IS 



218, ISO 
761,716 
(S.IU) 



12,706 
361,181 
Cl«,2»7) 



>> None by aven(ti«. 
ORGANIZATION OF NATIONAL BANKS. 

National banking associations to tlie number of 8,937 have been 
chartered, of which 6,650 are in existence, and are located in 4,560 
cities, towns, and villages; 2,287 have been closed, of which 1,663 
were placed in voluntair liquidation, 171 terminated by expiration 
of charter, and 453 by failure. IVhile there were 475 receiverships, 
the nuintxT of failures was 453, as stated, as 22 as-sociations placed in 
the charge of receivers were restored to solvency. 

The law provides for the conversion of State banks into national 
banking associations resulting in the continuation of the identical 
corporation but with changed title and governmental supervision. 
State banks to the number of 1,345 with capital at date of conTersion 
of $308,427,928, entered the national banking system up to and in- 
cluding October 31, 1907. 
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As a result of legislation of March 14, 1900, authorizing the in- 
corporation of national banks with minimum capital of $25,000, the 
issue of circulation to the par of bonds deposited, and the reduction 
of tax on circulation when secured by 2 per cent consols, charters 
were granted to 2,389 banks with individual capital of less than 
$50,000, the aggregate capital being $62,312,500. During the same 
period 1,284 associations were organized under the act of 1864, with 
capita] of $50,000 or over, and wifli aggregate capital of $153,117,800. 
The total number of banks chartered since 1900, under both acts, was 
3,673, with authorized capital of $215,430,300. The number char- 
tered in this period exceeds by 56 the number of banks in existence 
prior to Mardi 14, 1900. These additions have been classed as con- 
versions, reorganizations, and primary organizations, and of the 
first class there were 426 ; of the second, 1,183 ; and of the third, 2,064. 

During the past vear 516 banks with aggregate capital of 
$24,967,000 were chartered, of which 327 with aggregate capital of 
$8,557,000 were organized under the act of March 14, 1900, and 189 
with capital of $26,410,000 under the act of 1864. In the appendix 
of this report is given a list of banks chartered during the year, in 
each State and geographical division chronologically arranged. 

Information of interest is contained in the table following, relating 
to the number and capital, by classes, of associations organized in 
each State and geographical division, March 14, 1900, to October 
81,1907: 

National Bankb OsaANiaED raou Masch 14, 1900, to October 31, 1S07. 
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Natiokal Banks Orgahized fbou Mabch 14, 1900, -to October 31, 1007 — Con. 
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' Bonds depoiited. t63,a»2,630. 

The number and capital, by classes, represented by conversions, 
reorganizations, and primary organizations, from March 14, 1900, to 
October 31, iy07. are as follows: 
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The number of national banks organized in each month from 
March, 1900, to October, 1907, inclusive, are shown in the following 
table: 



Uonth. 


isoa 


>»., 


leoi. 


■m 


l»i 


u» 


iioo. 


,»,. 






31 

40 

1 

27 
30 


1 
i 


60 

1 


3e 

35 

22 

i 


i 

ii 

4» 
37 

Ii 


4S 

41 

1 
1 

1 

41 












i 

06 

i 














































396 


"■ 


" 


6iS 


m 


m 


«a 









COMPTBOLLER OF THE CURRENCY. 403 

Organizations during the current year, as indicated by the number 
and capital of banks chartered in each month, together with the 
umuiint of bonds deposited, are shown in the following table: 
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Great interest attaches to pi'esent conditions and those of 1900 with 
respect to capital stock, circulation, and number of national banks. 
By reference to the tabic following it will be noted that the number 
or banks in the system has increased from 3,G17 to 6,650; the author- 
ized capital from $616,308,095 to $909.274.775 ; circulation secured by 
bonds from $216,374,795 to $502,727,014, and the total circulation out- 
standing (secured bv bonds and deposits of lawful money) from 
$254,402,730 to $609^080.466. The table in question includes corre- 
sponding statistics on October 31, 1905 and 1906, and is as follows: 
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BANKS AKD BASKING IN THE DISTRICT OF COLUMBIA. 

As the result of liquidation of the Central National Bank of Wash- 
ington, for consolidation with the National Bank of Washington, 
the number of associations in the District has been reduced to 12, but 
there has been no change in the authorized capital stock by reason of 
the fact that the absorbing bank increased its capital to the extent 
of that of the Central National. The capital of these 12 associations 
is $5,402,000. The authorized capital of the trust companies in the 
District was increased during the year to the extent of $1,000,000 by 
the organization of the United States Trust Company. Corpora- 
tions of this character to the number of 6, with authorized capital 
of $7^00,000, are now in existence. There are also in operation 
in the District 11 banks, organized under State Laws, ana 1 saT- 
ings bank, organized under the District Code. These concerns are 
generally known as saving banks, all paying interest on deposits and 
at an average rate of approximately 2f per cent. There nave been 
no failures nor suspensions of banks in the District during the year. 
The affairs of the Peoples Savings Bank, which institution failed in 
13001— H. Doc. 0, 60-1 ^27 
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ckiiiis in full. The ^tna Banking and Trust Company, a West Vir- 
ginia concern, which failed in 1906, is still in charge of a receiver, 
through whom a dividend has been paid to the extent of 20 per cent, 
mainly from funds obtained from a Montana stockholder, who was 
largely interested in a branch of the bank at Butte. 

& the annual report for the year 1905 attention was called to 
the urgent necessity for enactment of a law regulating banking insti- 
tutions within the District. Contrary to the custom of other commu- 
nities in modern times, banks operating under foreign charters were 
not required to make reports of condition, were not subject to any 
examination and were permitted to invite and receive depjosits with- 
out any restrictions whatever as to their, reserve fund, their loans, or 
the amount and character of their investments. This has been partly 
remedied. By act of Cong»ss of June 25, 1906, all banks deriving 
their charters either from Congress or from any of the States of the 
Union having an office or bank in the District of Columbia where 
deposits or savings are received are required to make reports of their 
condition, are subjected to examination by the Comptroller of the 
Currency, and are liable to be closed by him " for the reasons and in 
the manner and to the same extent as are provided in the laws of the 
United States with respect to national banks." This law gives 
the Comptroller power to ascertain the condition of the banks 
within the District and to close any found to be actually insolvent — 
but nothing more. It left the banks free to engage m hazardous 
or even illegal practices with perfect immunity, so long as they man- 
aged to keep the capital required by their charters unimpaired. Upon 
the first examination made by the Comptroller after the passage of 
the act one institution was found to be completely wrecked. Although 
having the name and appearance of a banking institution, it was, 
strictly speaking, not a " bank." Among other reprehensible practices, 
acting strictly wuthin the terms of its charter and unforbidden by 
any law of CJongress, it guaranteed payment of bonds issued by any 
corporation which could succeed in raising sufficient money to pay the 
price of guaranty. Attractively engraved bonds, calling for enormous 
amounts of money, are now held by innocent holders m many parts 
of the United States, guaranteed fey the -^tna Banking ana Trust 
Company and issued by corporations which had no existence except 
on paper. In the absence of a law regulating banking in the District 
of Columbia^ the Comptroller can not prevent the inevitable result of 
such perversions of legitimate banking. Until actual insolvency occurs, 
or at least until the bank's capital is impaired, he is powerless to act. 
It can hardly be doubted that the iEtna Banking and Trust Company 
was attracted to the District of Columbia by the exceptional advan- 
tages offered here to such a concern. Under the laws regulating bank- 
ing in the State w^here its charter was obtained its hazardous schemes 
were much restricted, and it did no business there. 

In the annual report for 1906 the attention of Congress was asain 
called to the pressing necessity for the passage of a law providing 
for the punisnment of criminal offenses committed by omcers ana 
employees of banking institutions. So far as known no State in the 
Union has failed to protect depositors against the evils of unrestricted 
banking and the special temptations offered to those who are intrusted 
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with the savings of its citizens. No doubt many are lulled into a 
false sense of security by the law giving the Comptroller authority 
to examine the banks and to close them when insolvent. Not infre- 
quently a bank in the District advertises that it is under the super- 
vision of the Comptroller of the Currency. Such an advertisement 
encourages the idea that the bank is guarded by all the provisions of 
the national-bank act regulating the method of banking, whereas in 
fact the provisions of that act for the prevention of hazardous risks 
and a safe reserve have no application to banking institutions other 
than national banks. The necessity for appropriate legislation on 
this subject can not be emphasized too strongly. 

The principal items of resources and liabilities, in million dollars, 
of banks subject to the supervision of the Comptroller, in operation 
in the District, on or about June 30, 1907, were as follows : 



Items. 



Loans and discounts 

Bonds, etc 

Cash 

Capital 

Surplus and profits. 
Individual deposits. 
Aggregate resources. 



National 


Trust 


banks. 


compa- 




nies. 


22.4 


19.5 


14.7 


3.6 


3.1 


.6 


&4 


&2 


4.3 


3.1 


24.5 


2a5 


52.0 


31.1 



Savings 
banks. 



4.3 
1.7 

.2 
1.1 

.3 
5.6 

ia8 



Total. 



46.2 

2ao 

Z.9 
12.7 

7.7 
5a6 
93.9 



BANKS AND BANKING IN OKLAHOMA. 

By proclamation of the Executive, dated November 16, 1907, 
Oklahoma and Indian Territories entered the Union as the State of 
Oklahoma, with an area of 70,430 square miles and a population, 
officially stated, of 1,414,177. In these Territories on August 22, 
1907, there were 304 national banks, with aggregate capital of $12,- 
012,500, individual deposits of $41,800,000, and resources of $72,100,- 
000. In addition, Territorial and private banks to the number of 
370 were reported in June last, with individual deposits of $16,155- 
517; aggregate resources, $23,215,819. making 674 banks in these Ter- 
ritories, with combined capital of ^16,866,625; individual deposits, 
$57,900j000; and aggregate resources, $95,300,000. 

Inquiries have been submitted by national banks organized in these 
Territories as to their corporate rights and necessity for action by 
stockholders and directors as a result of their admission as the State 
of Oklahoma, in reply to which the correspondents have been in- 
formed that the laws have been construed as requiring no action 
whatever on the part of either body, as the associations will continue 
to enjoy all the rights and privileges granted and be subject to all 
the duties, liabilities, and restrictions imposed by the lajvs under 
which charters were granted. This is the position taken when other 
Territories were admitted into the Union as States. 

As rapidly as the work can be accomplished the Bureau of En- 
graving and Printing will change, at the expense of the Government, 
all plates for printing of national-bank notes for these Territoral 
banks to show the location as the State of Oklahoma and the date 
of the change as November 16, 1907. 
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STATE, SAVINGS, AND PRIVATE BANKS AND liOAN AND TRUST COMPANIES. 

As required by law, a general statement of the resources and lia- 
bilities and condition of banks and banking institutions other than 
national, namely: State, savings, private banks, and loan and trust 
companies, is presented herewith. Through the courtesy of State 
officers having supervision of these institutions, official returns have 
been obtained from each State and Territory except Arkansas, Indian 
Territory, Nevada, Alaska, and Hawaii. 

Summaries of this information, at the close of the fiscal year ended 
June 30, 1907, show that there were in operation 13^17 banks other 
than national, with aggregate resources of $11,168,514,516, being an 
increase of 1,465 banks and over $805,000,000 in resources reported 
the previous year. The returns include 9,967 c(»nmercial banks, 794 
loan and trust companies, 1,415 savings banks (of which 678 were of 
the mutual class, i. e., without capital stock), and 1,141 private banks. 

Capital stock of the State banks is $471,6563,037, individual deposits 
$3,068,649,860, and surplus and undivided profits $281,251,478. 
Loans aggregate $2,531,627,320, investments in stocks, bonds, and 
other securities, $489,504,637, and total resources, $4,119,190,337, 
an increase in resources of $442,140,020 over 1906. 

Reports received from 794 loan and trust companies show aggre- 
giite resources of $3,071,419,360 against 742 companies with aggregate 
resources of $2,959,230,534' in 1906, a gain of $112,188,826. In re- 
sources of loan and trust companies during the year ended June 30, 
1906, there was a gain of $93,254,055. Figures relating to trust 
companies for 1907 do not include the returns from California, 
which are incorporated with the returns for State banks furnished 
by the board of bank commissioners of that State and not reported 
separately. Resources of loan and trust companies of California in 
1906 aggregate $44,142,931. The resources in detail of all reporting 
trust companies compared with 1906 are: Loans .$1,602,024,555, 
against $1,610,407,833, a loss of $8,383,278, and investments in bonds 
and other securities $785,999,670, against $760,285,420, a gain of 
$25,714,250. Capital stock of these institutions as reported for June 
30, 1907, shows a gain of $7,761,744, being $276,146,081 as against 
$268,384,337. Surplus and undivided profits, which in 1906 amounted 
to $395,373,620, arc now reported at $397,865,026, a gain of $2,491,406, 
while the gain in surplus profits in 1906 over 1905 was approxi- 
mately $32,000,000. Individual deposits have increased from |2,008,- 
937,790 in 1906 to $2,061,623,035 in 1907, a gain of $52,685,245. The 

fain in 1906 over 1905 in individual deposits was approximately 
28,000,000. 

Reports were obtained from 1,141 private banks and bankers, with 
jiggi'egate resources of $195,031,619. In 1906 reports were received 
from 029 private banking concerns, with resources of $144,045,800, 
the increase for the current year being about $51,000,000. Lioans and 
discounts of the reporting private banks aggregate $132,790,691; 
investments in stocks, bonds, and other securities, $9,734,772, and 
amounts deposited in other banks, $31,424,217. The capital reported 
by private banks and bankers amounts to $25,144,822 ; surplus and 
profits, $10,842,313, and individual deposits, $151,072,226. 

Statistics submitted with respect to the amount and average rate 
per cent of dividends paid by State banks, private banks, and loan 
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and trust companies for the year ended June 30, 1907, will l)o found 
in the appendix to the report of the Comptroller of the Currency. 
Ke|)orts covering the subject were received from 1^94 State banks, 
with capital of $120,040,007, showing the payment of dividends to the 
amount of $11,514,171, or an average of 9.54 per cent; from 602 loan 
and trust companies, which paid dividends amounting to $22,990,4^37, 
or 10.38 per cent on capital stock of $221,403,007; and from 103 
private banks, with capital of $4,903,006, on which dividends aggre- 
gating $020,770, or 12.51 per cent, were paid. Similar statistics for 
1900 show that State banks paid an average of 9.02 per cent in divi- 
dends; loan and trust companies, 9.04 per cent, ana private banks, 
14.05 per c^nt. 

CONSOLIDATED RETl^RNS FROM STATE, SAVINGS, AND PRIVATE BANKS AND 

LOAN AND TRUST COMPANIES. 

A table showing the principal items of resources and liabilities of 
banks other than national in the years 1900 and 1904 to 1907 is sub- 
mitted herewith for the purpose of comparison : 



Item. 



Loans 

Bonds 

Cash 

Capital 

Surplus and undivided 

profits 

Deposits 

Resources 



1900. 



13,013,449,827 

l,723,SaO,351 

220,667,109 

408,192,214 

490,654,957 
4,780,893,602 
5,841,668,820 



1904. 



$4,360,209,382 

2,522,890,815 

301,578,011 

625,116,824 

779,241,781 
6,688,107,157 
8,642,830,386 



1906. 



$5,097,761,364 

2,748,447,464 

314,248,309 

671,509,149 

824,243,066 
7,567,080,822 
9,500,401,009 



1906. 



$5,656,832,201 

2,790,150,501 

334,938,185 

730,163,401 

893,679,524 

8,150,894,029 

10,363,350,846 



1907. 



$6,099,807,535 

2,931,500,252 

* 391,847,497 

807,178,262 

924,655,010 

8,776,755,207 

11,168,514,516 



The foregoing statements indicate an increase in aggregate re- 
sources in 1907 over 1906 of $805,163,670, of $772,949,837 in 1906 
over 1905, of $947,561,623 in 1905 over 1904, and of $5,326,855,096 
since 1900, a gain of over 91 per cent in seven years. Loans and dis- 
counts have increased during the year over $443,000,000 and indi- 
vidual deposits approximatelv $617,000,000 as against an increase in 
deposits of $559,000,000 and $593,000,000, respectively, in 1906 over 
1905. 

A statement showing the principal items of resources and liabilities 
of national banks from reports of condition on May 20, 1907, and 
of all other reporting banks and banking institutions on or about 
June 30, separately and in the aggregate, is presented herewith : 



Classification. 



Loans 

United States bonds. . 

All other bonds 

Cash 

Capital stock 

Surplus and profits. . 
Deposits (individual) 
Aggregate resources. . 



4,429 13,317 

national ; State, etc., 
banks. banks. | 



MOlitrnt, 


MOli&M. 


$4,064.0 


16,099.9 


871.1 


22.7 


774.4 


2,906.8 


721.9 


391.8 


883.7 


807.1 


72a4 


924.6 


4,822.9 


8,776.7 


8,476.6 


11,168.6 



Total, 

19,746 

banks. 



MiUiofU. 

110,763.9 

693.9 

3,683.2 

1,113.7 

1,690.8 

1,646.0 

13,099.6 

19,646.0 



From the fore^inff statement it appears that over two-thirds of 
the amount of indivioual deposits and me same proportion of invest- 
ments in bonds, etc, in all reporting banks are neld by banks other 
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than national. About 50 per cent of the aggregate loans, of the sur- 
plus profits, as well as the total resources, are ciiedited to this class 
of banks, while they have only about 48 per cent of the capital and 35 
per cent of the casn holdings of all banks. 

Tables I to IV in the appendix to the report of the Comptroller of 
the Currency show by States the resources and liabilities in detail of 
the several classes oi banks other than national from reports on or 
about June 30, 1907, and Tables V to VIII, inclusive, the aggregate 
resources of the several classes of banks annually from 1903 to 1907. 

The following table is a summary of reports received for the 
year 1907 from State banks, loan and trust companies, savings and 
private banks: 

Resoubces and Liabilities of State Banks, Loan and Tbust Ck>MPANiK8, 

Savings and Private Banks, 1907. 



BES0UBCE8. 

I^oans on real estate 

Loans on other collateral security 

Other loans and discounts 

Overdrafts 

United States lK}nds 

State, comity, and municipal 
bonds 

Railroad bonds and stocks 

Bank stocks 

Other stocks, 1>onds, and securi- 
ties 

Doe from other banks and bank- 



9,067 State 
banks. 



794 loan and 
trust com- 
panies. 



1,416 savings 
banks. 



ers. 



Real estate, fumituse, and fix- 
tures 

Checks and other cash items 

Cash on hand 

Other resources 



1192, 

171, 

2,139, 

\ 

5, 

?: 

476, 
648, 

117, 
96, 

264, 
81, 



737,361 
112,89? 
836,644 
940,624 
111,794 

074,831 
160,140 
149,248 

406,624 

,473 



688,432 
608,728 
001,670 
393,177 



$174,236,578 

823,109.861 

604,018,798 

660,318 

1,280,662 

11,239,601 

31,823,413 

6,628,463 

736,127,601 

261,977,373 

61,078.710 

6,042,082 

101,719,616 

263,677,466 



11,386,484,076 
207,632,649 




Total, 13,317 
banks. 



118,046.940 Sl,7n, 402,054 

9,403,642 1,211.250,043 

230,017,711 ;i01,127,868 3,084,000,006 

1,320,634 i 3,313.266 33,234.532 

18,744,618 646,408 22,683,412 



618,404,020 

602,224,313 

24,067,618 



641,411 
476,202 
210,200 



686,(M0,8K 

630,584,006 

32,875,688 



381,816,004 I 7,860.6^ ■ 1.600,213,371 
163,348,382 31,424,217 1,005,211,445 



Total 14,110,100,337 3,071,410,360 



61,886,740 

3,036,116 

27,415.028 



7,748,260 I 

807,407 
8, no, 484 



67,469,803 , 3,726,728 



228,401,142 
105,484,302 
301,847,497 
406,166,253 



3,782,873,200 105,031,610 U,168,514,516 



471,663,037 

192,687.461 

Other undivided profits 88, 664, 017 



LiABiunss. 

Capital stock 

Surplus fimd. 

" - ipi 

Dividends unpaid I 747,858 

Individual deposits 3,068, 640,860 

Due to other oanks and bankers. 211,007,202 
Other liabUities , 86,870,962 



Total 4,119,190,337 



276,146,081 

360,286,668 

28,678,368 

201.468 

2,061,623,036 

167,872,767 

167,620,003 



34.224.322 26,144,882 
201.220,662 7,322,670 

33,476,631 3,510,734 

131,887 

3,406,410,087 1161,072,225 
8,170,275 I 2,844,638 

10.363.323 4,006,234 



3,071,410,360 I 3,782,873,200 



105,081,010 



807,178,282 
770.417,370 
154,237,640 
1,170.063 
8,776,766,207 
380.003,872 
268,851,602 



11,168,514,516 



Table XXI in the appendix to the report of the Comptroller of the 
Currency is a statement of the resources and liabilities of the first 
bank of the United States for 1809 and 1811, and Table XXII a 
statement of the second bank of the United States for the years 1817 
to 1840, inclusive. Table XXIII shows the number of colonial and 
State banks, their capital, circulation, deposits, specie, and loans for 
the years indicated from 1774 to 1833. 

The principal items of resources and liabilities of State banks, by 
years, from 1834 to 1872 and from 1873 to 1907, inclusive, are shown 
m Tables XXIV and XXV of the appendix; Table XXVI is a 
statement of the principal items of resources and liabilities of State, 
savings, and private banks, loan and trust companies, and national 
banks, from 1864 to 1907, inclusive. By reference to Table XXVI 
it will be noted that the aggregate resources of all banks reported 
at 37,822,100,000 in 1897 is shown to be $19,645,000,000 for the present 
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year, an increase of $11,828,000,(X)0 for the decade, or an average 
increase of $1,182,300,000 annually. The largest increase in any one 
year during this period was in 1905, when the gain in resources over 
the prior year was $1,719,400,000. The increase in the resources of 
all reporting banks for the year ended June 30, 1907, aggregates 
$1,497,400,000. 

SAVINGS BANKS. 

Savings bank reports to the number of 1,415 have been received, 
of which 678 are irom mutual institutions and 737 from stock sav- 
ings banks, the latter being operated for the benefit of both the 
shareholders and depositors. The principal items of resources and 
liabilities of savings oanks, both mutual and stock, are as follows: 

Loans $1, 833, 454, 969 

Bonds, etc 1, 646, 267, 173 

Deposits 3, 495, 410, 087 

Aggregate resources 3,782,873,200 

Compared with 1906 these figures show increases in loans of 
$156,525,954; investments in bonds, stocks, and other securities, 
$86,491,591, and deposits, $195,865,486. Aggregate resources have 
increased in the sum of $199,849,005. The mcrease in deposits dur- 
ing the year ended June 30, 1907, was somewhat less than shown for 
the year ended June 30, 1906, but the increase in loans appears to 
have been about $14,000,000 greater than in 1906. 

In the following table is given a' comparative statement of the 
number of depositors, amount of deposits, and the average savings 
deposit in savmgs banks in the States named for the years 1906 and 
1907. Included in this table are deposits in savings departments of 
commercial banks in operation in the State of Illinois, for the reason 
that the auditor of public accounts of that State in his periodical 
statements reports such deposits separate from deposits subject to 
check. The result of the addition of Illinois savings deposits 
is the raising of the aggregate savings deposits of the United States 
to $3,690,078,945, the number of depositors to 8,588,811, the average 
deposit being $429.64. 

Number of Savings DEPosrroBS, Aoobbqate Savings Deposits, and Avkbaqs 
Amount due to Depositors in Savings Banks in each State in 1906 and 1907. 



state, etc. 



Maine 

New Hamp^re. 

Vennont 

Maasaehnsetts. . 
Rhode laland... 
Connecticat 



Total New Eng- 
land Stotee .. . 



1908 (1,319 banks). 



Num- 
ber of 



Number 

of depoe- 

Iton. 



51 a220,603 
00 174,476 
45 146,605 
189 1,829,487 
b20 123,208 
89 , 493,883 



! AyBT- 

Amountof ' 'S*^ 
tor. 



881,130,812 
75,945.667 
52,069,608 

662,808,313 
63,325,908 

232,848,307 



8367.77 
43&28 

367.75 
362.29 
5ia98 
4n.4e 



46S 2,967,361 1,168,148,706 ^ 391.04 



New York.... 
New Jersey... 
PennsylvsJiia . 
Delawan 



134 |Z,637,235 1,385.093,063 506.25 

26 270,643 89.047,960 329.03 

l'{ 441.092 149,963,236 339.98 

2 30,119 8, 8K^ 800 276.43 



1907 (1,415 banks). 



Nmn- 
berof 
banks. 



Nmnber 

of defKMi- 

tors. 



I 



51 
56 

48 
189 
b28 



•221,888 
18^243 

1,908,378 
122,319 
517,301 



489 1 3,107,449 



Amount of 
deposits. 



884,394,909 
81,124,710 
67,444,294 

694,081,143 
66,391,174 

246,264,965 



1,339,701,214 



136 2,740,808 1,394,296,034 

36 383,689 i 94,311,004 

13 464,996! 159,174,013 

3 31,400 ! 8,819,087 



Aver* 
age to 

etch 
depos- 

ItorT 



1380.36 
442.73 
372.28 
863.70 
642.77 
476.00 



39&72 

508.72 
S8B.09 
349.84 
28a 86 



• Partially estimated. 



ft Includes 12 banks in 1906 and 11 in 1907 in proeess of liquidation. 
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Number of Savings Depositors, Aggregate Savings Deposits, etc*. — Contiiiiio<1. 



1906 (1,310 banks), 



1907 (l,il6 banlcB). 



State, etc. 



Num- Number 
berof .of depos- 
banks. - it on. 



ICarylanda 

Din. of Columbia. 



15 
7 



$161,458 
22,257 



Total Eastern 
Stotes 



WestVli^ginla.. 
North Carolina. 
South Carolina. 



Total Southern 
States 



Ohio 

TtmHiltia. 

lUinois 

Wisconsin 

Minnesota 

Iowa 

Total Middle 
Stotes 



California (total Pa- 
olflo States) 



I 



197 3,662,804 



1 
21 



5,000 
6 26,508 



22 31,508 



3 ' 97,795 

5 30,652 

(0 531,990 

2 5,595 

14 86,187 

404 6 335,527 



518 1,067,746 



119 6 357,783 



Total United 
States 



1,319 8,027,192 



Amount of 
deposits. 



4lver- 

age to Num- Number 

each ber of of depod- 
deposi- banki/ ton. 

tor. ■ 



$70,677,477 $437.75 



3,796,211 



1,656,906,727 



17a 66 



465.06 



1,031,516 
5,111,661 



206.30 
192.18 



6, 143, 167 



I 



52,796,174 
10,462,297 



194.41 



539.89 
341.33 



182,592,597 343.22 

1,063,016 19a 57 

22,079,430 256.18 

116,488,371 347.18 



385,503,886 ' 354.41 



265,435,714 



741.89 



3,482,137,196 | 43a 79 



17 
12 



6 217,183 
S^034 



206 



8,781,100 



1 
22 

81 



5,860 
682,770 
6 27,836 



54 



3 
6 

14 
541 



666 



66,466 



90,661 

31,861 

606,918 

6,181 

93,168 

6376,783 



1,218,046 



131 



1,415 



6 441,761 



8,688,811 



Aver- 

^^SSSI^ i"2ch" 

deposit., 'd^ 
itor. 



$76,706,306 $35a61 
5,618,368 I 17a06 



1,738,016,813 46134 



1,125,481 j 2ia37 

6,171,635 ' 18aS 

10,453,470 382.40 



17,750,486 



54,463,676 

11,435,176 

104,668,868 



27L18 



1,234,606 190174 



546.54 
364.63 

32L27 



24,028,724 
135,370,436 



421,201,476 



257.95 
380.28 



347.23 



282,608,056 



3,000,078,045 



639L53 



429L64 



o Unofficial. 

6 Partially estimated. 

« Included in abstract of State banks having savings departments. 

MUTUAL SAVINGS BANKS. 

All mutual savings banks are in operation in the New England and 
Eastern States, with the exception of 25 located as follows: One in 
West Virginia. 3 in Ohio, 5 in Indiana, 2 in Wisconsin, and 14 in 
Minnesota. Tne number of reporting institutions is 678, the same 
number as reported last year. As shown by Table IV in the 
appendix to the report of* the Comptroller of the Currency, the 
aggregate resources of mutual savings banks is $3,274,988,205, or a 

fain of $140,390,980 since June 30, 1906. Loans and discounts are 
1,491,788,174, classified as follows: On real estate, $1,212,085,499: 
other collateral security, $60,972,643; other nonclassified loans, 
$218,830,032. Compared" with 1906, real estate loans have increased 
approximately $62,000,000 ; loans on other collateral, $14,000,000, and 
unclassified loans, $40,500,ckX). The amount invested in bonds, stocks, 
and other securities has increased from $1,522,989,449 in 1906 to 
$1,554,409,273 in 1907, a gain of over $31,000,000. The investments 
in bonds and other securities are as follows: 

United States bonds :- *18,744.618 

State, county, and municipal bonds 618,438,020 

Railroad bonds and stocks 002,224,313 

Bank stocks 24. 987, 618 

Otber stocks, bonds, and securities 290,014,704 

Cash in bank amounts to $18,040,966, an increase of only $669,981 
over the amount reported in 1906. Cash on deposit with other banks 
is $111,962,341, or $5,878,486 less than was shown bv the reports for 
1906. Individual deposits have increased from $2,908,710,654 in 
1906 to ^,055,287,322, a gain of $146,576,668. Deposits are credited 
to 7,071,219 depositors, the number reporting for 1906 being 6,753,087, 
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a gain in 1907 of 318,182. Tlio avorn^e deposit account has increased 
during the same period from $430.73 to $432.07. Reports from each 
State Having this class of banks show large increases ooth in number 
of depositors and amount of deposits, the largest gain during the 
year being in New York, where a gain of 103,573 depositors and 
$59,200,000 in deposits is shown. 

Comparing the average deposit account in the mutual savings 
banks by geographical Sections, it will be noted that the average for 
the New England States is $395.72, against $391.04 in 1906 ; for the 
Eastern States, $464.93, against $446.91 in 1906. In the Middle 
States the average deposit it $395.76, against $392.42 in 1906. The one 
mutual savings hank in West Virginia, beinjg the only bank of. this 
class reporting from the Southern States, gives the average deposit 
account as $210.37, against $206.30 in 1906. It will be noted that the 
average deposit account in the Eastern States this year is less by 
$1.98 than m 1906. This decrease is caused by the fact that unofficial 
returns from savings banks of Maryland for the present year were 
incomplete as to the number of depositors; the number had to be 
partially estimated from the returns received. The result shows a 
greater ratio of increase in depositors than in deposits. 

STOCK SA\aNGS BANKS. 

Returns have been received from 737 stock savings banks located 
in the District of Columbia, North Carolina, South Carolina, Iowa, 
and California, stock savings banks said to be in existence in other 
States being included with the returns for State banks received from 
those States. Resources of these banks amount to $507,884,995, a 
gain of $59,452,025 over 1906. Loans aggregate $341,566,795 ; invest- 
ments in stocks, bonds and other securities, $91,857,900; deposits with 
other banks, $51,381,041 ; and cash on hand $9,365,962. The capital 
is $:M,224,322; surplus and undivided profits, $20,410,634; deposits, 
$440,122,765; number of depositors, 911,674; and the average deposit 
$482.76. Compared with the returns for 1906 loans have increased 
$40,219,846; investments in bonds, etc., $5,071,767; and cash on 
deposit with other banks au^ented to the extent of $12,457,350. 
Capital stock has gained $5^27,955 and individual deposits have 
increased from $390,833,947 to $440,122,765, a gain of $49,288,818. 
The number of depositors — estimated at 742,165 in 1906, now esti- 
mated to be 911,674— shows a gain of 169,509 for the year. The exact 
number of depositors is given only in the District of Columbia; those 
for the four States named are partially estimated, the estimate 
being based upon unofficial returns from such banks as reported 
that information. 

ALL SAVINGS BANKS. 

Tlie number of depositors in savings banks reporting (exclusive 
of those having accounts in savings departments of the State banks 
of Illinois) has increased since 1900 from 5,898,091 to 7,982,893, and 
the average deposit from $404.33 to $437.86. For the current j^ear 
the number of depositors has increased by 487,691, but the average 
deposit account appears to have slightly decreased, being now $437.86, 
against $440.22 in 1906. The total number of savings depositors, 
including those in Illinois State banks having savings departments, 
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has iscreased from 8,027,192 in 190C to 8,588,811 in 1907, and the 
average amount to the credit of each depositor eetimated at $^3.79 
in the former year in $429.64 this year. Aggregate deposits, which 
were $3,482,137,198 in 1906, are now $3,690,078,945, an increase of 
$207,941,747. 

The following table shows the growth of savings banks in the 
United States n-om 1820 to 1907, as evidenced by the aioount of 
deposits, number of depositors, average deposit account, and t^e 
average per capita in census years from 1820 to 1890 and annually 
thereafter. The figures given, however, include the number of 
to 1907, together with aggregate capital, assets, liabilities and divi- 
ings departments, but not the number of such banlis, by reason of the 
fact that general reports from these institutions are inoorporated 
with State Dank returns. 

NvuBEB OF Savings Banes in the Untted States, Nttubkb of Depositobs, 
Amount of Sattnos Deposits, Average AKOcirr due each Defobitob in the 
Teabs 1820, 1825, 1830, 183G, 1840, and 1846 to 1907, and Atra«b pto Capita 
IN THE United States in the Yeakb Given. 
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« Population uttnuted at 8«,O74.00a June 30, 1907. 
INTEREST RATES PAID BY SAVINOa BANKS. 

From an examination of the returns submitted with respect to the 
rate of interest paid on savinEs accounts it will be noted that the max- 
imum rate is 4.60 per cent, the minimum rate 2.72, and the estimated 
average rate is 3.615, a slight increase over the estimated average in- 
terest of 3.545 per cent in 1906. Average rate of interest paid depos- 
itors in mutual savings banks of the New England States is 3.66 per 
cent, in the Eastern States 3.50 per cent, and in the Middle Western 
States 3.86. The average rate of interest paid by all reporting 
mutual savings banks is 3.72 per cent. 
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8TATB AND PRIVATE BANK FAILURES. 

Information relating to the number, assets, and liabilities of State 
and private banks which failed in the year ended June 30, 1907, has 
been furnished this office through the courtesy of the Bradstreet Com- 
mercial Agency. The total number of failures during the year waa 
34, the assets of the banks being $13,037,497 and liabilities 
$22,165,448. For the year ended June 30, 1906, there were 37 failures 
of banks of this charad«r, with assets of $6,591,615 and liabilities of 
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$7,187,858. Included in the 34 failures of banks in 1907 were 10 
State banks, 4 trust companies, and 20 private banks. The failures 
ly geographical sections were as follows: New England States, 2; 
Eastern States, 8 ; Southern States, 3 ; Middle Western States, 9 ; 
Western States, 8, and Pacific States, 4. 

The number of banks of this class that failed annually from 18&4 
to 1907, together with aggregate capital, assets, liabilities and divi- 
dends paid from 1864 to 1896, are shown in the following table: 
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INDIVIDUAL DEPOSITS IN BANKS OP THE UNITED STATES. 

Individual deposits in all reporting banks in 1900 aggregated 
$7,238,986,450; for the current year individual deposits in 31 report- 
ing banks aggregate $13,099,635,848, a gain of over $5^60,000,000 
within the past seven years, or 80 per cent. During the current year 
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there has been a gain of approximately $884,000,000, or 7.23 per cent 
The compilation of returns for the years 1900, 1904, 1905, 1906, and 
1907 for each State and geographical division, showing the amount of 
individual deposits in each class of banks, will be found in the appen- 
dix, and a summary for the years named, by geographical divisions, 
is presented in the accompanying table : 



Location and class of banks. 



New England States: 

State banks 

Savings banks 

Loan and trust com- 
panies 



Individual deiK>8its. 



1900. 



1904. 



Tbtal 

National banks. 



18,855,860 19,377,483 
1,074,938,925 



939,790,300 
163,856,155 



237,836,539 



Grand total. 



1,112,502,315 
312,315,225 



1,424,81^540 



1,322,152,947 
337,743,510 



1,660,896,457 



Eastern States: 

State banks 

Savings banks 

Private banks 

Loan and trust com- 
panies 859,387,639 1,279,068,773 



341,341,068 

1,140,155,682 

10,001,373 



418,681,510 

1,450,476,175 

13,098,271 



Total 12,350,885,762 I 3,161,324,729 

National banks 1,073,683,578 j 1,361,827,442 



Grand total. 



3,433,560,340 4,523,152,171 



1905. 



$10,780,191 
1,110,897,262 

298,617,198 



1,420,303,651 
371,055,066 



1,791,358,707 



489,071,978 

1,549,948,087 

16,712,625 

1,574,036,639 



3,620,760,329 
1,622,953,000 



5,252,722,329 



1906. 



$10,925,253 
1,168,148,705 

328,480,335 



1907. 



1,507,554,293 
361,471,145 



1,869,025,438 



$11,735,037 
1,229,701,214 

336,729,652 



1,578,165,903 
381,110,397 



l,950,276,3db 



554,636,518 

1,656,905,727 

6,345,649 



584,241,542 

1,738,916,813 

6,338,421 



1,522,758,174 1,589,898,063 



3,740,646,068 i 3,919,394,839 
1,671,117,340 1,677,730,813 



5,411,763,408 | 5,697,125,652 



Sonthem States: 

State banks 

Savings banks 

Private banks 

Loan and trust com- 
panies 



150,440,319 

17,360,650 

5,306,131 

322,081 



Total I 173,438,181 

201,605,167 



National banks 
Grand total 



280,572,013 ^ 369,652,112 
5,250,245 , 6,062,503 
8,920,038 13,643,521 



3,758,797 



5,500,629 



307,510,093 
331,150,183 



394,938,765 
372,383,409 



441,020,087 . 485,277,999 



6,143,167 
8,660,318 

8,234,664 



17,750,486 
, 10,486,041 

9,517,451 



464,058,236 523,031,977 
418,240,355 ! 485,417,478 



375,043,348 I 638,669,276 767,322,174 882,208,501 ; 1,008,449,465 



lliddle Western States: | 

State banks ' 561,170,834; 

Savingsbanks 122,549,772 

Private banks 66,050,342 

Loan and trust com- 
panies 4,666,532 



993,024,524 ■ 1,100,701,486 | 1,261,392,081 . 1,400,562,673 



166,792,066 178,266,897 : 202,911,288 
' " "~ 78,702,262 



60,446,910 76,919,373 
79,658,216 I 102,612,271 ; 



114,674,829 



Total 754,446,480 , 1,299,920,716 \ 1,468,499,026 

National banks 661,849,2011 925,531,104 1,002,722,621 



Grand total 1,406,205,681 2,225,451,820 2,461,221,647 



1,647,680,460 
1,081,673,156 



2,729,353,616 



226,632,618 
117,635,608 

124,920,069 



1,869,660,868 
1,167,226,179 



3,036,877,047 



Western States: 

Statebanks 84,873,480 

Private banks 8,676,816 

Loan and trust com- 
panies 



Total 

National banks . 



Grand total. 



149,002,115 
8,063,646 



169,437,645 
14,467,768 



93,560,296 
142,760,868 



236,311,164 



Pacific Statos: 

State banks 

Savings banks 

Private banks 

Loan and trust com- 
panies 



Total 

National banks. 



Grand total. 



118,235,049 

160,864,560 

4,884,885 



157,065,761 
214,966,103 



372,031,864 



195,279,070 

221,306,918 

5,263,589 



183,896,413 
247,006,648 



201,080,150 
10,502,872 

136,874 



2,W,614,969 
8,996,570 

657,800 



211,719,896 
294,412,976 



263,169,339 
344,008,908 



430,902,061 506,132,872 ' 007,178,247 



208,817,622 

247,913,606 

6,203,811 



283,974,484 421,851,577 
75,878,719 I 140,206,165 



462,935,041 
166,609,538 



263,867,939 

266,435,714 

5,736,408 

34,662,914 



569,602,975 
227,762,586 



312,169,068 

282,606,966 

7,615,586 



602,293,600 
266,130,166 



350,853,203 562,067,742 



620,544,570 797,455,661 868,423,766 



• Includes loan and trust companies. 
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Location and class of banks. 



IndiTidoal depodta. 



1900. 



United States: 

State banks 

Savings banks 

Private banks 

Loan and trust com- 
panies 



$1,264,916,610 |2,0M,936,71£ 



Total 

National banks. 



Grand total. 

Island possessions: 

State banks 

Private banks 

National banks. . . 



2,380,719,954 
94,928,647 

1,028,232,407 



4,777,797,618 
2,468,092,758 



7,236,890,276 



1904. 



2,918,775,329 
96,791,454 

1,600,322,325 



6,660,825,823 
3,311,433,507 



9,961,260,330 



1,818,672, 18,281,334 

1,277,602 

1,006,335 



Grand total, islands! 3,096,174 



19,287,669 



1906. 



12,348,470,033 

3,093,077,367 

127,987,006 

1,980,866,737 



7,560,341,225 
3,782,730,272 



1906. 



1907. 



12,722,982,028 

3,299,544,601 

100,0«7,500 

2,006,937,790 



$3,047,601,188 

3,405,410,087 

161,072,225 

2,061,623,035 



8,141,351,026 
4,064,677,666 



ll,333,0n,497 12,196,029,486 



16,739,597 
'928,'222' 



17,667,819 



18,542,101 

'ai'ioe'oro' 



19,738,180 



United States and islands: 

State banks 1,266,735,282 2,073,218,049 

Savings banks ! 2,389,719,054: 2,918,775,329 

Private banks 96,206,049 95,791,454 

Loan and trust com- 
panies 1,028,232,407 1,600,322,325 



Total • 4,780,893,692 6,688,107,157 



National banks I 2,458,092,758 



Grand total, United 
States and islands! 7,238,986,460il0,000,546,999 



3,312,439,842 



2,365,200,630 2,741,464,129 

3,003,077,367 3,299,544,601 

127,937,098 ; 109,947,609 

1,960,866,737 2,088,937,790 



7,667,060,822 
3,783,668,494 



6,755,705,535 
4,621,623,931 



13,077,330,466 



21j048,672 



1,266,210 



22,304,882 



3,066,649,860 

3,495,410,087 

151,072,225 

2,061,623,035 



8,150,804,029 t 6,770,755,207 
4,055,873,637 4,322,860,141 



11,360,739,316 12,215,767,666 



13,000,635,348 



a Statements for April 6, 1906. 



The following table shows the amount of individual deposits in 
national and other reporting banks by geographical divisions on or 
about June 30, 1906, and 1907, together with the amount and per 
cent of increase : 



Geographical Division. 



Individual deposits. 



1906. 



1907. 



Increaae. ^LSL^ 



AfmUms. 

New En^and States $1, 860. 

Eastern States 5, 411. 8 

Southern States 882. 8 

Middle Western States 2,729.4 

Western States 606. 1 

Padflc States 797.5 

Islands 19. 7 

Total 12,215.8 



Milliofu. 


MUUon». 




$1,959.3 


$90.3 j 


4.83 


5,507.1 


185.3 1 


3.42 


1,006.4 


126.1 1 


14.29 


3,036.9 


307.5 1 


11.27 


607.2 


101.1 1 


10.98 


866.4 


70.9 ; 


8.89 


22.3 


2.6 


13.20 



13,099.6 



888.6 ' 



7.23 



From the foregoing it will be noted that the highest record of 
increase in deposits in the year ended June 30, 1907, was made by 
banks in the Western States, individual deposits in that section hav- 
ing increased nearly 20 per cent during the year. Statistics from all 
the States in this section show increases in individual deposits far 
above the average of 7.23 per cent for the whole country. Deposits 
in two of these States increased during the vear 25 per cent or more, 
viz, South Dakota 25 per cent and New JViexico 26 per cent In 
Oklahoma and Indian Territory the increase was 35 per cent and 36 
per cent, respectively. The average individual deposit in the United 
States per capita oi population has risen from $66 in 1896 to $95 in 
1900, $122 in 1004, $136 in 1905, $144 in 1906, and $162 in 1907, or 
an average increase per capita of about $8 annually. 
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The following table shows the amount and per cent of deposits held 
by the several dasses of banks in 1900, 1906, and 1907 : 



ClaMlflofttlon. 



State bank! 

SATiQgs banks 

Piivat(B banks 

Loan and trust companies . 
National banks 



1900. 



Amount. Percent. 



JABioM. 

$1,266.7 

2,380.7 

96.2 

1,02a 2 

2,488.1 



Total. 



7,238.9 



17.6 
83.0 
1.3 
14.2 
34.0 



loao 



1906. 



Amount. 



MmUms. 

12,741. 5 

3,200.5 

100.9 

2,008.9 

4,065.9 



12,215.7 



Per cent. 



22.5 
27.0 
.9 
16.4 
33.2 



loao 



1907. 



Amount. 



MiaUmt. 

$3,068.6 

3,495.4 

151.1 

2,061.6 

4,322.9 



Percent. 



23.4 
26.7 
1.2 
15.7 
33.0 



13,099.6 



100.0 



It will be noted that in 1900 34 per cent of all individual deposits 
were held by national banks, 33 per cent by savings banks, 17.5 per 
cent by State banks, 14.2 per cent by loan and trust companies^ and 
1.3 per cent by private banks. For the current year national banks 
hola 33 per cent, savings banks 26.7 per cent, State banks 23.4 per 
cent, loan and trust companies 15.7 per cent, and private banks 1.2 
per cent. From the table it thus appears that the percentage of de- 
posits in State banks increased from 17.5 in 1900 to 22.5 in 1906 and 
to 23.4 in 1907 ; that savings-bank deposits decreased from 33 per cent 
in 1900 to 27 per cent in 1906 and to 26.7 per cent in 1907. The per- 
centage in trust companies rose from 14.2 m 1900 to 16.4 in 1906, but 
declined to 15.7 in 1907. Deposits in national banks declined eight- 
tenths of 1 per cent between 1900 and 1906 and two-tenths of 1 per 
cent from 1906 to 1907, these associations holding, however, in each 
year approximately one-third of the deposits in allreporting banks. 

The following comparative statement showing the increase in 
population, individual deposits, and money in circulation in the 
United States for 1900, 1906, and 1907 is of interest : 



1900. 



1906. 



190 



/. 



MiUum*. 

Population 7& 3 

D^osits (individual) $7,286l9 

Money in circulation $2,06& 2 



Millions. MUlionf. 
84.0 86.0 

196.0 i$13,077.3 



t^' 



736l6 



$2,773.0 



Incrpase 1900 to 
1907. 

Aciount.' Pcrct. 



Incieaso 1906 
1907. 

Amount. Per ct. 



Millions. 

9.7 

$5,84L 4 

$717.8 



12.82 
80.73 
34.93 



MiUions. 
1.4 
$881.3 
$36.9 



1.67 
7.23 
1.35 



BANK RESOURCES. 



Table XII in the appendix to the report of the Comptroller of 
the Currency shows the average per capita of resources oi each class 
of banks, State and national, and the per capita of all banks, 
arranged by States and geo^aphical sections. The average per 
capita of bank resources in the United States, exclusive of island 
possessions, is $228.58, a gain of $13.89 during the year, in 1906 the 
average per capita for the United States bein^ $214.69. Geograph- 
ically the largest gain during the year was in the Pacific States, 
where the per capita increas^i from $319.55 in 1906 to $345.82 in 
1907, a gain of ^6.27. Next in order, the Middle States increased 
from $164.24 to $183.31, a gain of $19.07, the New England States 
being third with an increase of $15.42, or from $398.25 to $408.67. 
The per capita gain in the Western States was $14.43, or from $131.41 
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in 1906 to $145.84 for the present year. Eastern and Southern States 
show tne lowest per capita gain for the year — $10.47 and $8.07, 
respectively. The per capita of the Eastern States is now $438.33, 
against $427.86 in 1906, and in the Southern States it is now $69.32, 
against $61.25 last year. The State of New York has the largest per 
capita of bank resources, or $648.87, California is next with $532.40, 
and Rhode Island third, with $486.70. Total resources of all banks, 
including those in the island possessions, on or about June 30, 1907, 
were $19,645,015,950. The population of the United States, as esti- 
mated by the Government actuary at 85,754,000 on June 1, has been 
used in making the above calculations. 



GROWTH OF BANKING IN THE UNITED STATES. 

The following table shows the growth of banking in the United 
States, including island possessions, as indicated by the number of 
banks, capital stock, and individual deposits, from 1902 to 1907: 



Bank. 



1902. 

National 

state, etc 

Rci>orting capital only. 



Number. 



Amount. 



Capital. , Indlvidoal deposita. 

Percent. I Amount. , Percent. 



4,535 
7,889 
3.732 : 



9701,990,554 
499,621,208 
138,548,654 



I 



} 



52.4 • $3,006,875,772 | 



Total 16.156: 1,340,160,416 100.00 9,583,315,778 



National 

State, otc 

Nonroporting. 



1903. 



4,939 I 743,506,048 
8,745 578,418,944 
4,546 152,403,520 



Total 18,230 1,474,328,512 



50.43 3,200,998,500 
49 67 i 6»3g,700,065 
«•*' < 502,522.431 



32.3 
67.7 



100.00 



} 49.67 I 



100.00 



} 



31.8 
68.2 



10,056,215,995 lOaOO 



1904. 



National . 5,331 
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From returns to this office on May 20, 1907, it appears that there 
were in operation 6,429 national banking associations with capital of 
$883,690,917 and individual deposits of $4,322,880,141. On or about 
June 30, 1907, there were in operation 13,317 State, savings, private 
banks, and loan and trust companies reporting aggregate capital and 
deposits of $807,178,262 and $8,776,755,207, resj^ively, and non- 
reporting banks to the number of 4,191 with capital and deposits e^- 
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mated at $92,357,000 and $554,900,000, respectively, or a total of 
23,937 banks and banking institutions with capital of $1,783^6,179 
and deposits of $13,654,535,348. Since 1902 the increase in the num- 
ber of banks has been 7,781. Capital stock has increased in tiie sum 
of $443,066,763 and individual deposits $4,071^19,670. 

In 1902 national bank capital represented 62.4 per cent, and de- 
posits 32.3 per cent of a^gre^te capital and. deposits, respectively, 
of all reporting banking institutions. The percentage of capital of 
national Danks to capital of all banks in 1906 was 50.23 and deposits 
32.12. For the present year the percentage of capital is 49.56 and of 
deposits 31.66. During the period from 1902 to 1907 the percentage 
of capital of banks other than national to the capital of^all banks 
has increased from 47.06 to 60.44 per cent, and the percentage of in- 
dividual deposits in such banks from 67.7 to 68.34 per cent. In 1904 
there was in operation in the United States one bank for every 4,897 
inhabitants, in 1905 one for every 4,182, in 1906 one for every 3,956 
and for the present year one for every 3,695. 

BANKS AND BANKING IN THE ISLAND POSSESSIONS. 

Philippines. 

There were in operation in the Philippines on June 30, 1907, the 
following banks : Banco Espaiiol-Filipino at Manila, and the IloUo 
subagency ; the Manila agency and the Cebu subagency of the Chart- 
ered Bank of India, Australia, and China ; the Manila agency and 
the Iloilo subagency of the Hong-Kong and Shanghai Baiiing Cor- 
poration; the International BarSdng Corporation at Manila and its 
Cebu subagency ; the Monte de Piedad Savings ^Bank at Manila ; the 
Bank of Zamboanga at Zamboanga, and postal savings banks, the 
latter referred to elsewhere only. 

The treasurer of the Philippine Archipelago is required bjr law to 
make examinations of these banking institutions and to obtain from 
them periodical statements of their condition. These statements are 
forwarded to the Insular Bureau of the War Department, and the 
reports of condition under date of June 29, 1907, have been submitted 
by that bureau to this office for use in connection with this report. 

A summary of the returns from the Philippine banks on June 29. 
1907, together with individual statements made to the treasurer of 
the Philippines under that date, appears in the appendix to the report 
of the Comptroller of the Currency. 

The resources of the ten banking institutions named aggregate 
$19,560,412, or an increase of $2,200,929 as compared with the returns 
submittied in 1906. The principal items of resources and liabil- 
ities are: 

Loans and discounts, Inclnding overdrafts $9,749,492 

Philippine and other currency 4^,367,168 

Due from banks and agencies ' 1,919,569 

Capital stock paid In 1,399,186 

Surplus and undivided profits 1,319,574 

Bank notes outstanding 729,518 

Deposits, including deposits of insular treasurer 9,172,295 

Bank deposits 4, 666, 663 

Comparing these returns with those submitted to this office in 
June, 1906, loans and discounts show an increase of $46,183, currency 
in bank has increased in the sum of $2,074,216, surplus and profits 
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show an increase of $95^44, and deposits $1,831^26. The items 
which show a decrease are: Due from banKs and agencies by 
$330,009, bank notes outstanding by $20,487, and bank cteposits by 
$258,152. 

POSTAL SAVINGS BANKS IN THB PHILIPPINES. 

Under date of September 3 the chief of the postal savings bank 
division submitted his annual report to the director of posts of the 
Philippine Islands relating to the operations of postal savings banks 
for the period ended June 30, 1907. A copy of the report has been 
submitted to this office, from which the following general information 
and statistics are taken : 

The law providing for the establishment of postal savings banks 
in the Philippine Islands was enacted bv the United States Philip- 
pine Commission May 24, 1906. The Manila office was opened for 
the transaction of business October 1, 1906, and other omces were 
subsequently established as conditions seemed to warrant until the 
close of the fiscal year, June 30, 1907, when there were 235 offices 
open for the transaction of business. On that date the deposits 
amounted to 510,100.64 pesos (one peso equals 50 cents). 

The investment pf funds oi the postal savings banks is placed in 
the charge of an investment board, composed of the secretary of com- 
merce and police, the secretary of finance and justice, the director 
of posts, the insular treasurer, and a Manila business man. On the 
recommendation of the board the following investment of postal 
savings bank funds, in the form of time deposits bearing 3^ per cent 
interest, had been made at the end of the fiscal year : 

Pesos. 

International Banking Corporation 170,000 

Hongkong and Shangliai Banking (Corporation 120,000 

Chartered Bank of India, Australia, and China 190,000 

Banco Espafiol-FUipino 70,000 

Total 490,000 

All of these banks are duly authorized depositaries of the Filipino 
government, and the deposits in them are stated to be amply pro- 
tected by surety bonds filed with the Treasurer of the United States. 
The remainder of the resources of postal savings banks were held as 
follows : 



With the Insular treasurer 5,OOa00 

With the cashier Manila post-office 7,261.06 

With outside postmasters 7,838.96 

At the close of the year interest had accrued on the deposits 
in the sum of 6,495.36 pesos, being 2,893.84 in excess of the amount 
of interest paid to depositors. The depositors nimiber 2,676, of 
whom 1,616 were Americans, 944 Filipinos, 60 Europeans, 45 Asiatics, 
and 11 societies. The average deposit account was 223.54 pesos. 

In order to obtain a more lucrative investment of fimds the act 
under which the postal savings bank system was established was 
amended March 22, 1907, to provide that loans may be made upon 
city real estate to the extent of 25 per cent and upon improved agri- 
cultural land to the extent of 10 per cent of the total deposits. Provi- 
sion was also made for investments in and loans upon any securities 
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the principal and interest of which are ^aranteed by the Govern- 
ment of the United States or of the Philippine Islands. On May 3 
a further provision was made for the loaning of the bank funds to 
the various provinces for public improvements under guaranty of 
the insular government, tfnder the provisions of this act the Prov- 
ince of Pangasinan has applied for a loan of 160,000 pesos for six 
years with interest at the rate of 5 per cent. The opinion is expressed 
that this widening of the field of investment will enable a self-sup- 
porting basis to be reached much sooner than the original provisions 
would have allowed and at the same time give ample protection to 
the bank. 

In connection with expenses it is stated that the outlay for the 
year was 37,393.33 pesos; but if from that amount there be deducted 
6,495.36 pesos, representing interest earned on the investment of the 
bank's funds, there remains 30,897.99 pesos, representing the real 
deficit. A considerable part of this deficit is, however, more nominal 
than real, as there should be excluded from consideration that part of 
the supplies in the hands of the postmasters which will not have to be 
duplicated for several years. There were on hand June 30 supplies 
to the estimated value of 10,000 pesos. 

Reference is made in the report to telegraphic withdrawals, and 
it is shown that 103 such witharawals were made, at an average cost 
of 1.14 pesos, the total amount of postal savings deposits so with- 
drawn being 10,678.39 pesos. 

Postal saving bank stamps for the special use of school children 
have been received from the United States Bureau of Engraving 
and Printing, of the denominations of 5, 10, and 20 centavos, to the 
number of 4,747,636, valued at 365,914.40 pesos. The stamps were 
not available until about the close of the school year (April), in 
consequence of which but a limited amount was sold, namely, 
1,856.30 pesos, of which 1,219 w^re deposited, leaving 637.30 of the 
amount sold undeposited. 

Of the depositors' balances, 441,400.96 pesos are to the credit of 
Americans and 14,697.37 to Europeans, leaving 46,197.40 to the 
credit of Filipinos and 7,167.61 to Asiatics^ in connection with which 
it is stated in the report that to the Americans stationed throughout 
the islands the bank has proven to be a great blessing; and while it 
is probable that about one in ten are depositors, there is much to be 
desired in the extension of the work among the natives, who are, as 
a class, notably improvident. The success of the bank must be 
measured by the interest taken in it by the natives. Up to June 30 
accounts to the number of 944, representing 35 per cent of the total, 
had been opened by Filipinos. It is believed that the most valuable 
means of lurtherinff the use of the saving bank is the cooperation 
of the schools, whicn has been most cordially extended. 

PoBTO Rico. 

There are in the island of Porto Rico 6 territorial banks, 3 private 
banks, and 1 national banking association, with aggregate capital 
of $2,305^3 and resources of $10,966,856. By the courtesy of the 
treasurer of Porto Rico reports have been received showing the condi- 
tion of 6 territorial and 3 private banks in operation in the island. 
The aggregate capital stock of these 9 banks is $2,205,273, whicli 
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includes $575^15 due by stockholders of 2 of the territorial bonks. 
The principal items of resources and liabilities are : 

Loans |4, 266. 701 

Stocks, bqnds, and securities 1,916,027 

Due from banks and bankers 1,063,339 

Cash in bank 1,272.806 

Surplus and undivided profits 553,680 

Deposits 5, 723,221 

Bank deposits 218,738 

Aggregate resources 10,486, 143 

The aggregate resources of the reporting banks of the island have 
increased over two millions of dollars during the current year, and 
more than doubled since 1902. 

Four of the Territorial banks have savings departments with 4,632 
depositors, one bank paying 3 per cent, one 4 per cent, and two 6 
per cent to such depositors. All the banks, with the exception of 
one recently organized, paid dividends to stockholders during the 
year ranging from 2^ per cent to 10 per cent, and 14 per cent on a 
certain class of stock by one bank. No banks were closed in Porto 
Bico during the past year. During the fiscal year the Royal Bank 
of Canada and the Union Bank of Halifax were authorized to trans- 
act busincvss in the island. 

Hawaii. 

Unofficial returns have been received from 4 territorial and 2 pri- 
vate banks in the Territory of Hawaii. The aggregate paid-in capi- 
tal of these banks as shown by reports of June 29, 1907, is $1,795,859; 
resources, $9,087,717. Besides there were in operation on May 20, 
1907, four national banking associations with capital of $610,000 
and aggregate resources of $2,524,865, the total resources of all re- 
porting banks — private. Territorial, and national being $11,612,582, 
a decrease since 1906 of $243,739. The principal items of resources 
and liabilities of the 6 reporting Territorial and private banks are : 

Loans including overdrafts $5, 803, 337 

Stoclss, bonds, etc 1,343,109 

Due from banks and banl^ers 196,507 

Cash on hand 1, 149, 131 

Capital 1. 759, 859 

Surplus and profits 452,582 

Individual deposits 6,153,136 

Statements relating to the national banks in operation in the Ter- 
ritory of Hawaii will be found in the appendix of this report. 

BUILDING AND LOAN ASSOCIATIONS. 

Through the courtesy of the secretary of the United States League 
of Local Building and Loan Associations, Mr. H. F. Cellarius, of 
Cincinnati, this oiBSce has been furnished with statistics relating to 
the condition of the building and loan associations of the United 
States. From the data submitted it api)ears that during the year 
ended December 31, 1906, these associations gained $43^84,941 in 
assets and increased the amount of annual receipts nearly $45,000,- 
000; and that within the last two years they have gained in assets 
nearly $73,000,000. The gross gain in membership for the past year 
was 87,103. It appears that there are now in the United States 5^310 
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such associations, having a mcinl>er:?hi)) of I,G90,T14 and assets 
amounting to $673,129,198. States showing the largest gains are: 
Ohio, $11,353,028; Pennsylvania, $9,587,177; New Jersey, ^,330,808; 
Massachusetts, $3,832,494, and New York, $3,125,116. The only 
State from which the statistics show a material loss is California, 
in the sum of $3,357,193, this decrease in business being accounted 
for by the unusual conditions caused by the earthquake and fire. 
The receipts and disbursements of the associations for the year ended 
December 31, 1906, are shown in the following statement: 
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The number of associations, total membership, and total assets for 
States in which accurate statistics are obtainaole are ^own in the 
following table. The data for all other States are consolidated under 
the heading of "Other States," and the figures given are estimated 
by the secretary of the league : 
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SCHOOL BAVnroS BANKS. 



Statistics relating to the operation of school savings banks of the 
United States in existence on January 1, 1907, have been received 
through the courtesy of Prof. J. H. Thiry, of Long Island City, N. Y. 
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From Professor Tliiry's report it appears that the school savings- 
bank system is now in operation in 1,098 schools of 113 cities of uie 
United States and Canada ^ and the pupils of these schools have 
deposited $5,485,614.48, of which $4,675,897.26 has been withdrawn, 
leaving a balance of $809,617.22 due depositors. 



* TttR TJNrrED 8TA1BB. 



Distribution of money in the United States, showing the amount 
in the Treasury as assets, in reporting banks and elsewhere, from 
June 30, 1892, to 1907, is stated in the following table : 
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The amount of money held by national and other reporting banks 
in the United States (exclusive of island possessions) on June 30, 
1906, was $1,010,700,000. About the same date for the present year 
the cash holdings of the banks of the United States was $1,106,500,000, 
or a gain of $95,800,000. The total stock of money in the United 
States on June 30, 1906, was $3,069,900,000. On July 1 of the present 
year it was reported at $3,115,600,000, being an increase of $45,700,000. 
Of this $45,70(3,000 gain in the stock of money during the fiscal year, 
$9,300,000 was added to the amount held in the Treasury as assets, 
leaving a balance of $36,400,000 for general circulation. The amount 
of coin and other money not in the Treasury or banks in 1906 was 
$1,725,900,000; in 1907 the amount was $1,666,500,000, a difference 
of $59,400,000, which sum, together with the $36,400,000 gain in the 
general stock in circulation, as above noted, has been added to the cash 
holding of the banks during the current year. Of the total stock of 
money in the country, 11 per cent is held in the Treasury as assets, 
35.51 per cent is in reporting banks, and 53.49 per cent elsewhere, the 

[ler capita not in the Trrasury or banks in 1907 being $19.36, or $1.03 
ess than in 1906. 
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The geographical distribution of money in banks of the United 
States in 1900, 1904, 1906, and 1907 is shown in the following table : 
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Of the coin and other money in the United States at the close of the 
fiscal year ended June 30, 1907, $1,113,742,316 was held by national 
and ouier banks, including those in the island possessions, the details 
of which are set forth in the accompanying table. 
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The following table shows deposits and cash holdings of the sev- 
eral classes of reporting banks on or about June 30, 1907, together 
with the percentage of cash to deposits for 1906 and 1907 : 
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The percentage of cash to individual deposits held by all national 
banks on May 20, 1907, was 16.70 per cent, and the percentage of 
reserve held to deposit liabilities on that date was 21.22 per cent, of 
which 13.28 per cent was in lawful money. 
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The percentages of cash held against deposits by all other banks 
on or about June 30, 1907, were as follows: State banks, 8.28 per 
cent; private banks, 5.76 per cent; loan and trust companies, 4.93 per 
cent, and savings banks, 0.78 per cent, or an average cash reserve of 
5.60 per cent held by banks other than national. The percentage of 
cash noldings to deposits for the several classes of baiuis in 1907 is 
shown to be less than in 1906, with the exception of loan and trust 
companies, which increased their percentage from 3.49 to 4.93. 

In the appendix to the report of the Comptroller of the Currency 
will be found a table sho\Ying the amount of gold and other money 
held by national banks on May 20, 1907, and by other reporting banks 
and bankers on or about June 30, 1907. 

Referring to the tables in question, it will be seen that on or about 
June 30, 1907, the sum of $1,113,742,316 was in 19,746 banks of the 
country, $7,250,574 of this amount being in 30 banks located in the 
island possessions. 

Sixty- four per cent of the money in banks consisted of specie and 
the remaining 3G per cent paper currency and unclassifiea cash, as 
follows : 

Specie (gold and sUver) J $717,358,538 

Paper currency (including Philippine currency) 311, 7G9. 9C8 

Not classified* 84,613.810 

Total 1,113,742,316 

Gold represented over 51.2 per cent of cash in bank; silver and un- 
classified specie, 13.4 per cent ; legal tenders and national-bank notes, 
27.8 per cent, the balance, 7.6 per cent, being unclassified. 

The following table shows the cash holdings of banks in 1906 and 
1907 and the amount of increase, geographically arranged : 
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From the foregoing it appears that the New England States had 
in their banks on or about June 30, 1907, $63,500,000; the Eastern 
States, $519,200,000; Southern States, $87^00,000; Middle States, 
$305,800,000; Western States, $55,200,000; Pacific States, $75,600,000, 
and island possessions, $7,200,000. 

The banks of the country, including island possessions, increased 
their cash holdings during the year by $97,300,000. Of this amount 
the Eastern States gained $57,200,000 and the Middle States 
$25,300,000. Of the $57,200,000 gained in the Eastern States, ap- 
proximately $46,400,000 went to banks in New York State and over 
$9,200^000 to banks m Pennsylvania. The increase of $25,300,000 in 
the Middle States went chiefly to Ohio, Illinois, and Missouri. Banks 
in these States gained $5,000,000, $7,000,000, and $6,000,000, respec- 
tively, in cash holdings during the year. The banfa of the Southern 
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States gained during the year $8,800,000 in cash. Of this sum 
$5,600,000 went to banks in Texas. 

From the published statements of the superintendent of banking 
of the State of New York it appears that on or about June 30 there 
were in New York City and Brooklyn (New York and Kings coun- 
ties) 54 State banks, 51 savings banks, and 50 loan and trust com- 
panies. Combining the cash holdings of these 155 banks with the 
amount of cash held by the 43 national banks of New York City and 
Brooklyn, from reports made to this office on May 20, it appears that 
all banks in the reserve cities of New York and Brooklyn on or about 
June 30, 1907, held approximately $363,700,000 in their vaults, or 
over 32.5 per cent of the available cash in the banks of the United 
States. In 1906 banks in New York City and Brooklyn held $321,- 
900,000, or 31.6 per cent of the available cash in banks of the whole 
country. 

The following table shows the amount of cash in each class of 
banks located in the cities of New York and Brooklyn in 1906 and 
1907, with the amount and per cent of increase ; 



Banks. 


1906. 


1907. 


Increase. 


NRtioTiiJ banks - 


MUiont. 

1227.5 

54.6 

6.4 

33.4 


MiUions. MiUions. 
$234. 6 17. 1 


Btate banks 


65.9 

6.4 

56.8 


11.3 


Savings banks 


.0 


I/uLTi and trtifft noTnpA.n{f>fl 


23.4 






Total 


321.9 


363.7 ' 41. A 









In connection with the foregoing statistics relating to cash holdings 
of the banks of New York and Brooklyn, the following table relat- 
ing to individual deposits of banks in those cities will be found of 
interest: 



Banks. 


Individual deposits. 


Decrease. 


Increase. 

• 


1900. 

AfiUions. • 

S653.3 

323.7 

925.1 

790.8 


1907. 


National banks 


MiUions. 

1600.8 

336.9 

962.6 


MiUions. 
(52.5 


MiUions. 


flt4-tA bankM . . . 


$13.2 


Savinffs banks 




37.5 


Loan and trust companies 




58.6 








Total 


2,602.9 


2,749.7 




56.8 









• Net Increase. 



On May 20, 1907, the 43 national banks located in the cities of 
New York and Brooklyn had $884,900,000 in deposit-liabilities sub- 
ject to reserve requirements, against which they had on hand lawful 
money amounting to $233,100,5)0, or 26.35 per cent. The individual 
deposits in these banks on the same date amounted to $600,800,000 
and their actual cash holdings of lawful money and other currency 
aggregated $234,600,000, or 89 per cent of inaividual deposits and 
26.51 per cent oi all deposit-liabilities. 

On June 30, or thereabouts, the cash holdings of State banks in 
the cities named were 19.60 per cent of individual deposits, of loan 
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and trust companies, G.Gl) per cent, and of savings banks less than 
1 per cent, or 0.66 pep cent. 

Of the $41,800,000 added to their cash holdings by the banks of 
New York and Brooklyn during the fiscal year ended June 30, 1907, 
national banks gained $7,100,000, State banks $11,300,000, and loan 
and trust companies $23,400,000. Practically no increase was noted 
in the cash holdings of savings banks located in these cities. On 
May 16, 1906, as will be observed from the foregoing tables, the loan 
and trust companies of New York and Brooklyn ha^ $790,800,000 in 
individual deposits, against which they held a reserve of <^i^ in 
bank of $33,400,000, or 4.22 per cent. On June 4, 1907, the loan and 
trust companies of New York had $849,400,000 in individual deposits, 
against wnich was held $56,800,000, or 6.69 per cent 

Acts were passed by the lemslature of New York in 1906 amend- 
ing the bankmg law to provide in part that everv trust company in 
the city of New York snail have on hand at all times after Janu- 
ary 1, 1907, a reserve equal to at least 15 per cent of its deposits, and 
the trust companies elsewhere in the State a reserve equal to at least 
10 per cent of deposits, corresponding to the percentages of the 
reserves required for State banks. One-third of tne reserve required 
to be h^ld by the trust companies in the city of New York may con- 
sist of bonds of the United States, of the State of New York, or of 
cities of the first and second class, within the State. Of the remain- 
ing portion one-half must be in lawful money on hand, and the bal- 
ance may be deposited, subject to call, in banks and trust companies 
approved by the State superintendent of banks. 

FOREIGN BANKS OF ISSUE. 

The following table exhibiting the principal items of resources and 
liabilities of foreign banks is compiled from late reports published 
in financial journals and is complete only in respect of loans, cash 
holdings, and circulation : 
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FOREIGN SAVINGS BANKS. 

At the request of the Comptroller statistics have been compiled 
and an analysis thereof submitted for this report, from the Latest 
datk available, by Dr. I. M. Rubinow, of the Bureau of Statistics. The 
statistics are divided into three tables, which appear in the appendix 
to the report of the Comptroller of the Currency as Nos. LIl, LIII, 
and LIV, the first relating to the number or depositors, average 
number of depositors per thousand of population in postal and other 
savings banks, with the number and percentage of increase. The sec- 
ond pertains to deposits, the amount and percentage of increase, the 
average deposit, and average deposit per innabitant. The third table 
is confined to statistics in relation to postal-savings banks, showing 
the number of depositors, amount of deposits, and average deposit for 
the latest and prior years, with the amount and percenta^ of increase. 
In the tables the countries have been segregated by continents and the 
totals given for each continent in addition to the general total. 

In the analysis of Table LII it is stated that the data in regard to 
the number of depositors show the average number for all countries 
possessing savings banks to be about 109 per 1,000, with only a slight 
increase over the preceding year and strong fluctuations between va- 
rious continents and countries. Europe, with its large savings, does 
not show the highest average number of depositors per 1,000 inhab- 
itants, Australasia having almost twice as many, namely, 301 against 
166 for Europe, as well as a more rapid growtli, the increase in 
the average number of depositors in the year being 9 per 1,000. 
In many European countries, however, the average number of deposi- 
tors is considerably higher than in Australasia, Denmark having 511, 
Switzerland 419, Sweden 364, Norway 342, Belgium 323, France 309, 
Netherlands 295, Germany 285, and the United Kingdom 274 deposi- 
tors per 1,000 inhabitante. The countries enunierated have 1 say- 
ings-bank deposit for every 2 to 4 inhabitants, while tlie proportion in 
this country is only 1 to 10. The small average for the whole of Eu- 
rope is due mainly to the small average number of depositors in Rus- 
sia, Spain, Hungary, and the countries of the Balkan Peninsula. The 
change in the number of depositors during the brief period of one 
year is characteristic of the economic conditions. The increase has 
been 11 per 1,000 in Belgium, 9 in France, 12 in Netherlands, 9 in 
Norway, 6 in the United Kingdom, while Italy is the only country in 
Europe showing a large decrease, though the accuraqr of this is some- 
what questionable, owing to the fact that it was impossible to obtain 
data relative to private savings banks for any year except 1904 ; and 
while the decrease in number of depositors in postal savings banks 
was very large, it might have been compensated oy an increase in the 
number of depositors in private savings banks. Outside of Europe, 
savings banks seem to be developing to a considerable extent in 
Anglo-Saxon countries only. On the two American continents, they 
exist, outside of the United States, in the main, only in the Britisn 
colonies, and the same is true of the continent of Africa ; but one nota- 
ble exception to this is found in the case of Japan, which has more 
savings oank depositors even than this country, the average number 
of depositors per 1,000 inhabitants being 260, or more than 1 deposi- 
tor to 4 inhabitants, the increase in one year being 22 per 1,000. 
The total increase in the number of depositors during the last year, 
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in all countries outside the United States, seems to have been about 
3,600,000, of which 1,879,000 was in Europe and 1,437,000 in Japan. 

Statistics of savings deposits for the latest and prior year, the per- 
centa^ of increase, me average deposit per depositor, and the average 
deposit per inhabitant are shown in Table LIII. In the total amount 
of deposits, the predominance of Europe is much stronger than 
in the number of depositors. The total deposits of the world, out- 
side of the United States, have increased from $7,969,000,000 to 
$8,417,000,000, an increase of $448,000,000, or 5.62 per cent. Of this 
increase, $406,000,000 belongs to Europe. The total deposits in the 
United States ($3,690,000,000) are greater than in any other country, 
Germany being second with $2,831,000,000, followed by Austria, 
United Kingdom, and France, in the order named. Oi the total 
deposits outside of the United States almost 95 per cent are to be 
found in Europe and 2.8 per cent in Australasia, leaving a little over 
2.5 per cent for all the other countries. Notwithstanding its great 
number of depositors, Japan has deposits amounting to only 
$76,000,000, the average deposit in 1906 being but $6.05, the smallest 
of any country. With the exception of a few minor colonies, such as 
St. Helena or Falkland Islands, the United States has the highest 
average deposit (^29.64) per depositor. The average deposit in 
Canada ($293.07) is greater than in any European country. The 
highest average deposit per depositor in Europe (not taking Malta 
into account) is found in Hungary, $239.84, and Austria, $187.32. 
The average in Germany is $163.71, and in Denmark, $160.98. In 
the Latin countries the average deposit seems to be considerably 
smaller, being $65.59 in Belgium, $74.03 in France, and $35.71 in 
Italy. The average deposits per inhabitant are subject to variations 
equally great. For all countries outside of the United States the 
average was only $10.52 ; in Europe, $18.60, and in Australasia, $47.61. 
In Europe the nighest average deposit per inhabitant was found in 
Denmark, $82.26 m 1905 ; in Switzerland, $62.20 ; Germany, $46.66, 
Norway, $43.38, and Austria, $38.20. The lowest average deposits 
per inhabitant are found in Russia, $3.67, Spain, $2.90, and Bulgaria, 
68 cents. In the various colonies of Australasia the average deposits 
per inhabitant vary from $33.94 in Tasmania to $53.52 in New Zea- 
land, the average in Australasia having increased from $44.73 in the 
prior year to ^7.61 in the year of latest returns. The increase in 
the average deposits in Australasia is shown to have been greater 
than in any other country or continent. For all American countries, 
outside the United States, the average deposit per inhabitant is only 
$4.91, an increase of but 16 cents over the preceding year. In Africa 
the average is only 97 cents as against $1.08 in the preceding year, due 
to a considerable reduction in the savings banks deposits in Cape 
Colony and Natal. In Asia the average deposit per inhabitant is 
still smaller, being only 40 cents during the latest year for which 
statistics are available, as against 35 cents during the preceding year. 

Special interest attaches to Table LIV, relating to postal savings 
banks, and wherein is shown the number of depositors for the latest 
and preceding j'ear, the per cent and amount of increase in deposits, 
and the average deposit for the two years. The number of depositors 
in postal savings banks was a trifle over 51 per cent of the depositors 
in all foreign savings banks, although the amount of such deposits 
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is but 24 i>er cent of the total of all foreign savings banks. The aver- 
age deposit in postal savings banks is $52.36, against an average of 
$111.73 in all foreign savings banks. That postol savings banks arc 
favored by the smaller depositors is shown by comparison of the 
average deposit in postal savings banks and all savings banks com- 
bined in those countries where both classes of savings institutions 
exist. Thus, in Austria the average savings account in the postal 
savings bank is only $22.39, against $187.32 m all savings banks. In 
Finland the average deposit in postal savings banks was $18.79, 
against $100.33 in all savings banks; in France, $53.90, against 
$74.03; in Hungary, $24.78, against $239.84, and in Russia, $66.95, 
against $94.13. 

From the tables in question, compiled by the Bureau of Statistics, 
others have been prepared confining the data, relating to all savings 
banksj to the number of depositors, amount of deposits, average 
deposit account, and average deposit per inhabitant; and with respect 
to postal savings banks to the number of depositors and amount and 
average deposit. 

The tables in question follow : 



BBteluniV.'.! 
Bolgarla. . . 



Umted SMtet 



* iDciudaa Japan 

* Includiu Egypt. 

* iDdudu Nsw ZeBlsncl. . . 
tincludes Britlab Indln... 



17,294^217 : 



370,1)H,925 
233,736,431 
e,372,«3 



'1,121,721 7,»«,356,42S 



U,U2,0G0 
se,084 
316,350 



32. S7 

1<I.1« 

0.96 
37. M 
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PosTAj^ Savings Banks in 1904-1906. 



Country. 



Europe: 

Austria- 
Savings accounts . . . 
Banking accounts . . 

Belgium 

Bu&aiia 

Finland 

France 

Hungarv — 

davuigs accounts . . . 
Banking accounts . . 

Italy 

Netherlands 

Russiao..- 

Sweden 

United Kingdom 

North and South America: 

Bahamas 

Canada 

Guiana — 

British 

Dutch 

Asia: 

British East Indies- 
British India 

Ceylon 

Straits Settlements 

Dutch East Indies 

Formosa 

Japan 

Philippine Islands 

Africa: 

Cape Colony 



Oold Coast. 



Orange River Colony 

Sierra Leone 

Transvaal 

Australia: 

New South Wales. . . 

Tasmania 

Western Australia . . . 
New Zealand 



Grand total. 



Date. 



Dec. 31,1006 

Dec. 31,1006 

Dec. 31,1904 

Dec. 31,1904 

Dec. 31,1006 

Dec. 31,1905 



Dec. 
Dec. 
Dec. 
Dec. 
June 
June 
Dec. 



31,1905 
31,1905 
31,1906 
31,1906 
1,1906 
1,1905 
31,1006 



June 30,1905 
June 30,1906 

Dec. 31,1905 
Dec. 31,1905 



Mar. 
Dec. 
Dec. 
Dec. 
Mar. 
Dec. 
June 



31,1906 
31,1905 
31,1906 
31,1906 
31,1906 
31,1906 
30,1907 



June 30,1906 
Dec. 31,1906 
Dec. 31.1905 
June 30,1905 
Dec. 31.1906 
June 30,1905 

June 30,1905 
Dec. 31,1906 
June- 30, 1906 
Dec. 31,1905 



Number of 
depositors. 



1,900,104 
67,804 

1,785,145 

124,007 

53,455 

4,577,300 

563,973 

13,581 

4,689,660 

1,250,681 

1,488,432 

567,032 

10,332,784 

1,864 
164,542 

0,966 
5,785 



1,115,758 

63,850 

3,310 

40,566 

63,332 

6,658,758 

2,676 

08,328 

50,084 

862 

5,645 

5,623 

40,844 

254,331 
17,045 
63,574 

276,066 



36,383,056 



Deposits. 



S42,536,862 
62,225,584 

116,052,662 
2,723,182 
1,004,488 

246,703,726 

13,075,300 
13,031,150 

233,735,421 
56,153,000 
00,640,025 
14,648,559 

759,186,704 

114,027 
45,736,489 

324,075 
230,222 



45,306,741 

667,147 

317,208 

2,841,535 

562,406 

33,713,037 
256,050 

11,032,093 

1,581,613 

43,774 

828,439 

303,081 

5,224,635 

38,702,715 

2,216,107 

11,271,698 

42,153,735 



1,905,002,301 



Average 
deposit. 



$22.39 
917.73 
65.01 
21.96 
18.79 
53.90 

24.78 
957.61 

44.58 
66.95 
25.83 
73.47 

61.17 
2n.96 

32.52 
39.80 



38.96 

8.86 

95.83 

57.33 

8.72 

5.06 

111.77 

112.20 
20.77 
50.78 

146.76 
53.90 

127.04 

152.17 
130.02 
177.30 
152.60 



52.36 



• Exclusive of securities deposited with the postal savings banks, the nominal value of which on 
Dec. 31, 1906. was $11,004,000. 

\ 
BANKING POWER OF THE WORLD. 

The banking power of the United States in 1907, as represented by 
capital, surplus and other profits, deposits and circulation of national 
and other reporting banbs, together with the estimated amount of 
funds of this character in the nonreporting banks, is shown to be 
$17,824,8472682. The items composing this sum are set forth in the 
accompanying table : 

Banking poweb of the United States. 



National banks. . . . 
State, etc. banka. . 
Nonreporting banks 



Total. 



Num- 
ber. 



Capital. 



6,429 
13.317 
H191 



S883.600.917 

807.178.262 

92.3^,000 



Surplus, etc. Deposits. 



1720.413.039 

9M. 655. 010 

13,411,200 



<iS4.503,568,351 

8,776,766,207 

654,900,000 



Circulation. 



$547,918,696 



23. 987 1, 783, 226, 179 1, 658, 479, 249 13. 835, 223, 558 547, 918, 696 



Total. 



96,655,591,003 

10,508,588,479 

660,668,200 



17,824,847,682 



a Includes Oovemment deposits. 

b Estimated capital, etc., based on reports received from private banks. 
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From the latest and most reliable data obtainable, the banking 
power of forei^ countries is estimated at $27,034,200,0(30, the details 
being set forth in millions of dollars in the following table : 



Banks. 



CapltaL 



British Empiro $1,207.2 

Continental Europe 411. 7 

Central and South America and other foreign 

banks 306.2 



Foreign savings banks. 



Total 1,925.1 



S°^""' i Depodta. 



Cizoula- 

tiCHL 



ToUL 



1006.4 . 

a 143.8 I 

100.3 ; 



^016. 1 



841&4 



1,481.4 3,50a5 



«11,306.1 
5,627.4 



057.5 34a4 1,7014 
8,306.3 8,306.3 



oias 



19,861.3 : 4,347.3 , 27,034.2 



• rartial. 



In 1890 Mulhall estimated the world's banking power at $15,985,- 
000,000, the United States being credited with $5,150,000,000 of this 
amount. Since that year the banking power of the United States 
has increased to the extent of $12,674,800,000, or over 246.1 per cent; 
that of foreign countries $16,199,200,000, or 149.5 per cent, and the 
combined banking power $28,874,000,000, or 180.6 per cent. 

The statement following relating to the banking power of the 
world in 1890 and 1907 shows also the amounts and percentages of 
increase in 1907 over 1890: 



Classification. 


1890. 


1907. 


Inoreaae. 


Amoont. 


Percent. 


• 

Banldnflr power of thn TTnitAd f^tAtea. - ^ , , , . - , ,,--.- 


Mmion$. 
S5,15a0 
10,835.0 


MOUont. 

117,824.8 

27,034.2 


AliUiotu. 

312,674.8 

16,190.2 


246.1 


Banking power of foreign countries 


140.5 


Banking power of the world 






15,985.0 


44,859.0 


.28,874.0 


18a6 







world's stock of money. 



From the latest and most reliable data obtained bv the Director of 
the Mint, it is estimated that at the close of the calendar year 1906 
the stock of money of the world was $14,281,100,000, divided as fol- 
lows: Gold, $6,888,900,000; silver (full and limited tender), $3,260,- 
200,000; uncovered paper currency, $4,132,000,000. Eighty-two ijer 
cent of the gold, that is, $5,588,9()0,0i30, was held by ei^ht countries 
of the globe, and in amounts in the order named: iMited States, 
$1,593,300,000 ; Germany, $1,030,300,000 ; Russia, $939,400,000 ; 
France, $926,400,000 ; United Kmgdom, $486,700,000 ; Austria-Hun- 
gary, $306,400.000 ; Italv, $216,500,000, and Spain, $90,900,000. Over 
56 per cent or the stock of silver, namely, $1,834,900,000, is held bv 
the same countries, the United States leading with $698,700,000, fol- 
lowed by France with $411,100,000; Germany, $219,700,000; Spain, 
$173,700,000; United Kingdom, $116,800^; Austna-Hungarv, 
$105,300,000; Russia, $77,900,000, and Italy, $31,700,000. Forty per 
cent of the stock of uncovered paper currencv was also held by these 
countries, the United States again leading with $610,800,000; iFrance 
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being second on the list with $269^00,000, followed by Germany with 
$267,100,000; Italy, $150,600,000; Austria-Hungary, $119,300,000: 
United Kingdom, $116,800,000, and Spain, $97,100,000. Outside or 
the countries named India has the largest stock of gold, namely 
$337,300,000, followed by Argentina with $102,700,000. The stodk 
of ffold in Japan is $80,100,(X)0. The latter country reports silyer 
to the amount of $48,200,000 and uncoyered paper currency. $96,900^- 
000. Exclusiye of the United States, the largest stock oi silyer is 
in India, namely $603,800,000. The circulation of Colombia, with 
tiie exception oi $100,000 in gold, is in uncoyered paper currency, 
stated at $1,000,000,000. The per capita of ffold, $23.67, and of all 
money, $40.88, is the jgreatest in France, fmlowed by the United 
States, with a per capita of gold of $18.66 and a per capita of all 
money of $33.99. Germany is third in the list, with a gpld per capita 
of $17.00 and an aggregate per capita of all circulation of $25.03. 
The details of the Mint report relate to 47 countries, and include 
information as to the mone^ry standard, monetary imit, and popu- 
lation of each country. 

CLEARING-HOUSE TRANSACTIONS AND ISSUE OF CLEARING-HOUSE LOAN 

CERTIFICATES. 

The New York Clearing House Association was organized in 1863, 
and the report therefrom for the year ended September 30, 1854, 
showed a membership of 50, representing a capital of $47,044,900. 
The amount of clearings was $5,760,456,987, the ayerage daily clear- 
ings being $19,104,505. The average daily balance paid in money 
was $988,078, the percentage of balances to clearings being 5.17. The 
membership for tne year ended September 30, 1907, was 54 ; capital 
representedj $129,400,000; clearings for the year, $95,315,421,238; 
average daily clearings, $313,637,570; aggregate balances paid in 
money, $3^813,926,108, the proportion of oalances to clearings being 
4 per cent. The aggregate clearings of the association for the fifty- 
four years ended September 30, 1907, are shown to have been 
$1,856,617,161,436, the average daily clearing $112,426,860, and the 
average ratio of balances to clearings 4.64 per cent. The transactions 
of the association for the current year were less by $8,438,678,853 
than during the year ended September 30, 1906. 

Mr. Wilfiam Sherer, manager of the New York Clearing House. 
has kindly furnished this office with the report of the transactions of 
114 clearing houses in the United States for the year ended September 
30 last, the total clearings reported being $154,662,515,258, as against 
$157,681,259,999 for the previous year, a net decrease of $3,018,744,741. 
From every city increases are reported for the current year, with the 
exception of the following : 

New York, decrease $8,438,678,853 

Philadelphia, decrease 45, 177,568 

Rochester, decrease 6, 724, 479 

Savannah, decrease 5, 368, 950 

Memphis, decrease 17, 818, 560 

]f*eoria, decrease r 4,344,089 

Fargo, decrease 1.428, 751 

Jacksonville, (111.), decrease 334,034 

13091— H. Doc. 9, 60-1 29 
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The clearing-house transactions of the whole country, ttooi 1900 to 
1907, were as follows : 

1900 $84,000,000,000 

1901 114, 000, 000, 000 

1902 115, OOa 000, 000 

1903 118, 000, 000, 000 

1904 102,000,000,000 

1905 1^, 000, 000, 000 

1906 157, 000, 000, 000 

1907 154,000,000,000 

Incident to the usual business of clearing, documents termed 
" clearing-house certificates," representing specie or lawful monej 
deposited for the purpose, are issued for the convenience of mem- 
bers of the association in settling balances. Under section 5192 of 
the Revised Statutes such certificates are deemed to be lawful money 
in the possession of any association belonging to the clearing house 
issuing such certificates. In addition to the issue of certificates rep- 
resenting deposits of lawful money, clearing-house associations un<fer 
exceptional circumstances have issued clearing-house loan certificates 
based on bills receivable and other securities approved by the loan 
committee. In 1873 the New York Clearing House by its loan com- 
mittee authorized the issue of certificates bearing 7 per cent interest, 
in denominations of $5,000 and $10,000 to an amount not in excess 
of 75 per cent of the securities deposited, except when the securities 
consisted of either United States stocks or gold certificates, when 
certificates were issued upon the par value of such securities. It was 
provided that the certificates in question were to be issued for use 
in the settlement of balances of the clearing house for a period not 
extending beyond the 1st of November, 1873. The interest accruing 
thereon was apportioned among the holding banks. The first issues 
were dated September 22 to 29, and amounted to $22,080,000. From 
October 1 to 29 the aggregate amount issued was $3,205,000, and 
from November 1 to 20, $1,280,000. The total issue was $26,565,000, 
all of which was redeemed and canceled in less than four months 
from the date of the first issue. The Philadelphia clearing house 
issued similar certificates to the extent of $6,785,000. 

" This measure," says the Comptroller of the Currency in his re- 
port for 1884, "was not taken until after the panic (1873) had as- 
sumed such proportions that the use of certificates and the conse- 
quent relief to the banks in settling their balances at the clearing 
house could not restore confidence." 

As a result of the large number of bank failures in 1883, consider- 
able financial uneasiness developed during 1884, and culminated on 
May 6 with the failure of the Marine National Bank of New York, 
followed on May 13 by the closing of the Second National Bank of 
New York, when a defalcation in that association to the extent of 
$3,185,000 was discovered. The suspension of the Metropolitan 
National Bank followed on the jiext dav, with that of a number of 
bankers and brokers. The New York Clearing House promptly took 
action by authorizing the issue of clearing-house loan certificates 
bearing 6 per oent interest, under practically the same conditions as 
in 1873. In connection with the crisis of 1884, the Comptroller in 
his annual report that year said : 

There is little doubt that one of the causes which led to the local disturbance 
among the banks, national and state, and private bankers, of the city of New 
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York, was their intimate relation in many instances with the New York Stock 
E3xchange, and the fact that a large portion of the loans made by the banks 
and bankers of New York were based upon the security of stocks and bonds, 
often speculative in their character, which are dealt in and regularly called at 
the stock board. 

The issues of loan certificates in 1884, beginning with May 16 and 
terminating June 6, aggregated $24,915,000, all of which, with the ex- 
ception of $5,290,000, had been redeemed by October 3 of that year. 
On October 1, 1885, there was still outstanding $2,680,000, of which 
$1,946,000 was issued to the Metropolitan National Bank, which had 
been placed in liquidation, and $735,000 to State banks in New York 
Ci^. These certificates were redeemed and canceled in due course. 

The following is a copy of the loan certificates issued in 1884 : 

No. $10,000 

LOAN COMMriTEE OF THE NEW YORK OLEABINO HOUSE ASSOCIATION. 



This certifies that the 



New Yobk, May 15, 1884. 
National Bank has deposited with the committee 



securities in accordance with the proceedings of a meeting of the association 
held May 14, 1884, upon which this certificate is issued. This certificate will 
be received in payment of balances at the clearing house for the sum of ten 
thousand dollars from any member of the Clearing House Association. On the 
surrender of the certificate by the depositing bank above named, the committee 
will endorse the amount as a payment, on the obligation of the said bank, held 
by them, and surrender a proportionate share of collateral securities held 
therefor. 



Committee. 



During the monetary stringency of 1890, clearing-house loan cer- 
tificates were again brought into use in New York, Boston, and Phila- 
delphia. The total issue made by the New York Clearing House 
amounted to $16,646,000, beginning with November 12 of that year, 
and the entire issue was retired by February 7^ 1891. In Boston the 
issue began November 19, 1890, the maximum reached being 
$5,065,000, the last of the issue being retired on January 6, 1891. 
A total of $9,655,000 was issued by the Philadelphia Clearing House 
from November 19, 1890, to May 22, 1891, all of which was promptly 
retired. 

As a result of the unprecedented condition of the money market 
from June to September, 1893, extraordinary remedies were called 
into action. In that year about 160 national banking associations 
suspended, all of which, however, with the exception of 54, having 
placed their affairs in satisfactory condition, were authorized to re- 
sume business. As in 1873, 1884, and 1890, recourse was had to the 
use of clearing-house loan certificates to the amount and by the 
associations indicated in the accompanying table. 





o?fl™'?*S?.®! Date of largest amount 
°'t?flJat^' outstanding. 


Largest 
amount out- 
standing. 


Date of 
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last cer- 
tifloate. 


Amount 
outstand- 
ing Oct. 
31.1893. 


New York 


June 21, 1893 Aucr. 20 to Sent. ft. iffiS 


$41,490,000 
10,965,000 
11. 44/). 000 


Nov. 1 




Philadetphla 


June 16.1803 


1 Aug. 15, 1893 


$3,835,000 


Boston/. 1 June 27^1893 


Aug. 23 to Sept. 1, 1803 
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Baltimore do 
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846,666 
332,000 
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66,382,000 
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The aggregate issues of clearing-house loan certificates, from 1873 
to 1893, inclusive, were as follows: 
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The manager of the New York clearing house submits the follow- 
ing corrected statement relating to the issue of loan certificates by 
that association from 1860 to 1893, inclusive: 



Loan 
commit- 
tee of— 


Date ol lint 


Daleoflut 
laue. 

Feb. 27,18«1 


Date ol final Anregate 


Maximum 
standing. 


^ 


Rateol 


WW 


Nov. M,IN60 


Mar. 9,1861 r,S75, 000 


16,860,000 


D«. aiM, [ '*>* 


IMI 




Feb, 17.18«a 


Aprt128,1862 22,58^.000 


21.960,000 


Feb. T. 1M3 i c 


1888 


Nov. S.18BS 


Jan. •, isei 
Apr. 2S, 1864 


Jan. 80,1864,11.471,000 
June IS, 1864 | 17.728.000 


S. 608, 000 
16,418,000 


Apr. 20, IB64 


1 I 


18T8 


Sept. n. 1873 


Nov. 20, 1873 


Jan. 14,1874 26.665.000 


22,410,000 


Oct. 8.187S 


' 


im'.V". 


K,1S;S 


Dec. m; im 


Sept. 23. 1886 J 24.915.000 
re'b. 7,18111 ,16.645,000 


21,885,000 

IB, 206, 000 


Mar 24. 18M 
^Dec. 12^1890 




im 


June 'il. 1853 


Sept. 6,1893 


Nov. I, 1898 1 41,490,000 


88.280,000 


[s^i. 8. 1893 |} ^ 



indB, et<'.,or lemporaryrecelptBasIn 1861; In 1864: Same as In 1869: 
CLEARINO-HOnSE EXAUINATIONS. 

For several years past tliere has been an increased tendency on the 
part of all banks to make independent examination in addition to 
those made by the national-bank examiners. This is considered most 
desirable, and has been encouraged in every way by the Comptroller's 
office. Within the last year or two sucn exammations have been 
inaugurated by some of the clearing-house associations in the large 
cities. So far the trial of this system has been very satisfactory, and 
it is therefore recommended to the consideration of the clearing- 
house cities of the country as a means by which better methods of 
banking can be attained. 

The examinations by a national-bank examiner and the power of 
the Comptroller's office are necessarily more or less limited to the dis- 
covery of specific violations of the national-bank act, and criticisms 
and recommendations of the Comptroller's office can not always be 
made sufficiently mandatory. The information acquired by clearing- 
house committees, through their own examinations, has in many 
cases resulted in their being able to enforce better methods and more 
conservative policies. 
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DIGEST OF BANK CASES. 

In the appendix, immediately preceding the statistical tables, ap- 
pears a digest of decisions in bank cases rendered since the last puD- 
lication, the most important of which are the following: 

Tax on circulation under section 3417, as distinguished from tax 
on national bank circulation; tax on corporations (Iowa and Ken- 
tucky), capital being invested in United States bonds; civil and 
criminal liability of directors and other oflScers of national banks; 
lien on securities deposited for special purpose and lien on stock; 
verification and attestation of reports oi condition and false entries 
in reports; liabilitv of trustee and pledgee of national bank stock; 
payment of capital stock and rights of stockholders on increase of 
capital. 

DIAGRAMS. 

Following the text of the report of the Comptroller of the Currency 
will be found a folder in which are diagrams, in colors, relating, first, 
to the amount and composition of the circulating medium of the 
country from 1863 to June 30, 1907, and, second, to the progress of 
banking as shown by the amount of capital, circulation, individual 
deposits, and loans of national banks on or about October 1, 1863-1907. 

The act providing for the resumption of specie payment? in 1879 
was passed January 14, 1875! With the exception of a limited 
amount of specie, estimated by the Department at $25,000,000, the 
circulating medium of the country from 1863 to 1875, inclusive, con- 
sisted of legal tenders, commonly known as " greenbacks," national- 
bank and State-bank notes. State-bank circulation was practically 
eliminated in 1865 by the imposition of the 10 per cent tax. In July, 
1875, the circulating medium consisted of $375,000,000 legal tenders, 
$354,000,000 national-bank notes, and $42,000,000 fractional cur- 
rency. In the year following, legal tenders and national-bank notes 
had declined to $369,000,000 and $332,000,000, respectively, and the 
fractional currency t(J $34,000,000. In that year, 1876, in addition 
to the estimated amount of specie on the Pacific coast ($25,000,000), 
subsidiary silver appeared to the amount of $27,000,000. In 1877 
there was an appreciable increase in the metallic currency, but a 
decrease in the amount of legal tenders and national-bank notes. 
In 1878 the volume of outstanding legal tenders was fixed at $346,- 
681,016. With the resumption of specie payments in 1879, specie, 
including bullion in the Treasury, amounted to over $357,000,000, 
the remaining stock of money in the country consisting of $346,681,- 
016 legal tenders and $329,691,697 national-bank notes. The stock 
of coin, including bullion, in the Treasury steadily increased to 
1890, when it amounted to $1,152,000,000. This amount was not 
exceeded until 1897, when it reached $1,214,000,000. From the last- 
named date to 1907 there was a rapid and notable increase in the 
stock of metallic currency, reaching $2,159,000,000 in June last out 
of the total circulating medium of ^,116,000,000. 

The second dia^am shows variations in circulation and capital to 
a comparatively limited extent, but the progress, as indicated by de- 
posits and loans, is most notable. There was a gradual increase in 
these two items up to 1875, but a material decline in 1878, the year 
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preceding resumption of specie payments. The effect of the panics 
of 1884 and 1893, and the a^tation of the silver question in 1896 are 
distinctly shown in the decline in deposits and loans. 

INCBEA8E AMD BETIBEUENT OF CIBCULATION. 

The following table shows the total outstanding circulation of the 
national banks at the end of each report year from 1900 to 1906, and 
the amount at the end of each month for the year ending Xovember 
80, 1907. 

CIBCULATION OUTSTAItDino, SBCUBED R 
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Date, 


Cireulstloo 


dby- 


Tolil. 






BniidB. 


L.wh,l money 




October 31— 


3S6,7S3.189 

424.680, MI 
190.037,806 
BBa.93S,l<» 

646,981.447 
649,280,081 

649,09S,n74 

&49,Ta7.a;s 

6flo!2M!771 

SSK! 

a66,023,9Sa 

ass 

ZS.Si 


44.fl9a.14ii 

3a;76»;9i9 

34.J70,44S 
4e, 238,616 

46,399.102 
4fl.»«,S86 

46,498,996 
46.608,6*9 
49,679.000 
49,709,069 
48,336,976 
4»;«7;«09 
48,37i!,.W6 
47,110,434 
47,886,78^ 

4?: 252; 852 

46,062,188 






as 

419, 8M 


































696, 343,021 

697.212. OB 
699. 913, MO 
















«04.0M.:ni 



















Reference to this table shows the very rapid increase in circula- 
tion which has taken place since October 31, 1900, amounting on 
November 30, 1907, to $324,524,784. Of this increase, $46,000,000 
occurred during November, 1907. 

This increase during the month of November was due to the efforts 
of the Treasury Department to increase the circulation to meet the 
special emergency. It is quite probable that if this crisis is followed 
by a general reduction in the volume of business, the volume of cur- 
rency may become redundant, so that it may be very desirable to have 
this circulation retired in order to prevent possible export of gold. 
This makes more evident the necessity of a change in the law, wnich 
has been recommended by every Comptroller of the Currency for 
many years, by removing the limit on the amount of currency that 
may be retired in any one month by the deposit of lawful monev. 

On this account the Comptroller would again most earnestfy rec- 
ommend that this section of the law be repealed, and that the amount 
of bank notes which would be thus retired in any one moqth be left 
to the discretion of the Secretary of the Treasury and the Comptroller 
of t^e Currency. The only reason for this provision of the law is the 
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possibility of some concerted action on the part of the banks to con- 
tract the currency a^inst the general interests of the people. The 
discretion lodged in me two officers of the Treasury Department, who 
would have direct charge of the interests of the people in these mat- 
ters, could be relied upon to protect the public agamst any possible 
contingency of this kind, and this is a matter that can, with safety, 
be left to their judgment. 

THE CRISIS OF 1907. 

Certainly since as long ago as the date of the San Francisco 
catastrophe there has been no lack of warning indications of financial 
troubles and possible business disaster. For at least ten or twelve 
years there has been an era of advancing prices and great industrial, 
commercial, and speculative activity in all the countries of the world. 
Credits have increased and multiplied until the limit has been reached 
in the amount of reserve money on which they must be based. 

For at least two or three years, however, it has been becoming more 
and more evident that there must soon be a slackening of pace if we 
were to avoid a general and universal crisis in financial and com- 
mercial affairs. These conditions have been world-wide and not by 
any means confined to the United States. Crises of more or less 
severity have arisen in several important countries. As is always 
the case when there is a demand for liquidation, it first manifested 
itself in the stock market. For months there has been a more or less 
steady decline in stock-market quotations. Not only stocks, but the 
very best bonds, have dropped lower and lower in price. The diffi- 
culty in selling bonds has become so .great that lor several years 
many of the railways have had to raise money for their necessary 
expenditures and improvements with so-called short time notes, in- 
stead of regular bond issues, the rates of interest on such issues rising 
higher and higher and each issue being harder to place. Merchants 
and manufacturers of the highest standing and credit have found it 
more and more difficult to secure or renew loans and the rates have 
risen steadily for months past. 

With such conditions existing we approached the autumn crop- 
moving period, when there is always more or less disturbance of 
credits on account of currency shipments and withdrawals of balances 
from the reserve cities. For a time it seemed as if there were good 
reason to hope that there might be no more than a gradual liquidation 
which might be conducted in detail, one interest or line at a time, be- 
ginning with the stock market, and that while there might be a gen- 
eral decline in the volume of trade and the gradual liquidation of 
credits, it would not develop into a bank or commercial crisis. But 
during the month of October the collapse of a highly speculative 
comer in stocks, dealt in on the " curb '' in New i ork — ^not even 
listed on any regular exchange — brought suspicion upon an old, well- 
established national bank in the city of New York. Although ex- 
aminations by the national-bank examiners and the New York clear- 
ing house committee showed this bank to be entirely solvent, with its 
large capital and a considerable surplus still beyond question intact, 
public interest had been aroused to such an extent that runs developed 
in New York City on a number of other banks and trust companies 
and some national banks between which and the bank &:st under 
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attack there was known to be community of ownership and mana^ 
ment. The national banks of New York City were all found to oe 
solvent by the clearing house committee, and being supported by the 
clearing nouse banks none failed. 

But, unfortunately, a few other banks and trust companies were not 
in such good condition, and many of them, not being members of the 
clearing house or any similar association, they were not so well pre- 
pared for cooperation and support of each other. The Knickerbocker 
Trust Company, with $1,200,000 of capital and $48,387,000 of de- 

f)Osits, closed its doors on October 22, and this was followed by a 
arge number of failures among smaller banks and trust companies. 
During the months of October and November ten State banks and 
trust companies, two of which have since resumed, closed their doors 
in New York City and vicinity. There were long and serious runs on 
two large trust companies, which were only kept from failure by the 
support of the other trust companies and the clearing-house banks. 
One national bank, the First National Bank of Brooklyn, which was 
clearing-house agent for two large trust companies in Brooklyn which 
had fafled, was compelled to close its doors on October 25 in order to 
avoid the responsibility for the clearings of these trust companies, and 
is now in the hands oi a receiver. 

On October 26 the New York clearing-house banks decided to issue 
clearing-house certificates for use in the payment of balances, and to 
limit, if not suspend, the shipment of currency to out-of-town banks. 
In this the New York banks were followed by those of the other cen- 
tral reserve and most of the reserve cities. The result was to at once 
precipitate a most serious bank crisis and a famine of currency for 
pay rolls and other necessary cash transactions. All domestic ex- 
changes were at once thrown into disorder and the means of remit- 
tance and collection were almost entirely suspended. Money has been 
withdrawn and hoarded by individuals, corporations, and even more, 
perhaps, by the banks themselves, all of whom at once drew and held 
all the money of any kind they could obtain, often really in larger 
sums than needed. 

It has been one of the peculiar features of the situation that there 
has actually been more ox a panic among the banks themselves than 
there has been among the people. The banks have been fearful as to 
what might develop, and finding their usual reserve deposits only 
partially available, if available at all, they have been compelled in 
self-protection to gather from every source all the money they could 
possibly reach and to hold on to it by refusing payment wherever 
it is possible and satisfying their customers with the smallest possible 
amount of cash. It has been remarkable how patiently and with what 
forbearance the people in the business community generally have 
borne with the situation and helpod the banks to deal with the emer- 
gency. With the exception of the first excitement in New York and 
some smaller runs in other places, there has really been surprisingly 
little excitement or uneasiness among the people. 

The greatest hardship to business generally has been the derange- 
ment of the machinery for making collections and remittances. As 
can readily be seen, this has interfered with every kind and class of 
business and led to great curtailment of business operations of every 
kind. Factories have suspended, workmen have been thrown out of 
employment, orders have been canceled, the moving of crops has been 
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greatly retarded and interfered with and exports have fallen off at a 
time of the year when they should be at their highest. Another 
result has been a reduction of the volume of the foreign credits avail- 
able just at the time they are most needed to offset the large imports 
of gold which have been made. . ^ 

CENTRAL BANK OF ISSUE AND RESERVE. 

The conditions which led to the panic of October and November, 
1907, were not due to the failure oi a few individual banks. They 
were not due to the lack of confidence of the people in the banks, 
but more to a lack of confidence of the banks in themselves and their 
reserves. Banks have been fearful that the reserve system would 
break down, and in consequence it has broken down, and the reserve 
deposits have been only partiallv available. They were also fearful 
that not sufficient currency could be supplied to meet the demand, 
and as they all made the demand at once, there has not been sufficient 
currency. The result has been a currency famine. 

The remedy for this state of affairs is to improve the reserve system 
so that the reserve deposits of the banks can be kept in a bank where 
they are surely and certainly available. We must impart to our 
currency system some element of elasticity, so that when there comes 
a sudden demand for currency it can be supplied in bank notes, with- 
out depleting the supply of reserve money. 

These two most desirable changes can be best accomplished — in fact, 
they can only be satisfactorily accomplished — through the establish- 
ment by the uovemment of a central bank of issue and reserve. This 
is the system which has been adopted and found to work most satis- 
factorily in the great commercial countries of Europe and is the one 
that gives the surest promise of satisfactory operation in this country. 

Such a bank would not only solve the two great problems of our 
banking system, but it would also provide the machinery for conduct- 
ing the Treasury operations in their relations to the banks with the 
least disturbance. 

The chief weakness of our present national banking system is the 
provision in regard to reserve deposits, which piles reserve on reserve, 
m reserve cities and central reserve cities, without requiring a suffi- 
cient amount of actual cash reserve on hand. As we have seen in the 
present crisis, when a real emergency arises these reserves are not 
reserves at all, because they may m a day become unavailable. 

It will be an improvement to add to the proportion of reserve to be 
held in cash by the country banks and the reserve city banks, but the 
proper solution of the difficulty is to increase the amount to be held in 
cash by all the banks and require all the reserve deposits to be kept 
with a central bank organized for that purpose. The increase in cash 
reserves from 6 to 10 or even 15 per cent in the country banks would 
not help a bank very much when it had any large demand for its de- 
posits. What such a bank needs is a safe reserve in cash and a 
further reserve with a bank where it is surely available, at any time, 
in currency. This would be the case with reserve deposits in a central 
bank. Further than this, the depositing bank could be sure that at 
any time, as long as it was solvent, it could go to the central bank and 
get any amount of cash needed on the notes of its customers, or other 
good security. With such a bank to depend on, no solvent bank need 
ever have any fear of its ability to meet all demands. 
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The present banking law prescribes a minimum reserve on deposits 
in central reserve cities — New York, Chicago, and St. Louis— of 25 per 
cent, all of which must be in the vaults of the bank, in lawful monev. 
The reserve cities are required to keep 25 per cent reserve, one-half 
of whichj^y be on deposit in the central reserve cities. Banks in all 
other ciuesare requii^d to keep 15 per cent of reserve, of which three- 
fifths may be on deposit with reserve or central reserve cities, aU 
three classes of banks being given credit for their 5 per cent re- 
demption fund as reserve. VVnenever there is a disturbance among 
the banks and any impairment of confidence, this system is always a 
source of weakness instead of strength. This is what may maKe a 
panic among the banks before there is even any decided uneasiness 
among their depositors. The banks realize upon what a small margin 
they depend, and each one, in self-defense, is compelled not only to 
collect its loans, but withdraw its deposit reserves. 

Under this reserve system, deposits of $10,000,000 in country, or 
nonreserve citv banks, would call for a cash reserve to be kept in their 
vaults of but $600,000. They could carry and count as reserve $900,- 
000, on deposit with reserve city banks. These reserve city banks 
would be required to have in their vaults cash to the amount of only 
$112,500, and might deposit $112,500 in central reserve cities, who, in 
turn, would have to have on hand 25 per cent, or but $28,125 on csLsh. 

To recapitulate this in the form of a table : 

Cash Resebve on Deposits of $10,000,000. 



Country banks 

Reserve city banks (amount above deposited by 
country banks) 

Central reserve city banks (amount as above de- 
posited by reserve city banks) 



Total 



Amount of 
deposits. 



$10,000,000 
900,000 
112,600 



11,012,500 



Per cent of total deposits . . . 
Per cent of original deposit. 



Cash re- 
serve in 
vaults. 



1600,000 

112,500 

28,126 



740,626 



Deposited 
with re- 
serve 
agents. 



9900,000 
U2,500 



Poadble 
loans. 



•8,500,000 

675,000 

84,875 



1.012.500 I 9, 260, 375 



61 

7| 



iHi 



84 

m 



I 



Amount of cash outside original country banks, |140,625, or 1.4 per cent. 

It will thus be seen that the coimtry bank keeps but 6 per cent <m 
hand in cash, and of the coimtry bank's reserve deposits the city banks 
keep but 1.4 per cent on hana in cash. There is therefore but 7.4 
er cent of cash, or $740,625, kept unloaned anywhere against this 
eposit of $10,000,000 in the country banks. Of this but $140,625 is 
outside the country bank's own vaults. If, therefore, there is a reduc- 
tion in the deposits of the country banks of $150,000 out of $10,000,- 
000, or only l| per cent, it calls for more cash or reserve money than 
has been kept on hand for the whole $10,000,000 in the reserve banks. 
Is it any wonder, then, that the demand in the fall for about 
$200,000,000 in currency for crop moving always makes a disturbance 
and that when this demand was accompanied by withdrawal of 
deposits and a curtailment of credits, caused by uneasiness and dis- 
trust, that the banks were forced in self-defense to partially suspend 
Sayments, adopt clearing house certificates, and various otner exj^ 
ients to furnish currency to meet such an emergenqr ? The surpris- 
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ing thing is not 'ihat there has been such a disturbance of credit and 
business, but that Ihe situation has been met as well as it has. It 
speaks volumes for the credit of the banks that they have done as 
well as they have, and shows the confidence of the people in their ulti- 
mate solvency and strength. It is the greatest possible evidence of 
the wisdom, patience, forbearance, and sound, conservative sense of 
our business men. 

It does not, however, speak well for our political wisdom that this 
condition has been allowed to stand imchanged without any attempt 
to improve our laws. This situation is nothing new, but has been 
known to all students of our banking and currency system and writ- 
ten and talked about for many years. It has produced disturbance 
and stringency every autumn lor forty years, and panic after panic. 

It is mrectly and immediately due to this that the crisis of 
October, 1907, assumed the phase of a bank panic and spread all 
over the coimtry, instead of being confined to the comparatively few 
people and concerns who were first involved, and it imdoubtedly 
adoed to and spread the business reaction in all directions. 
^ The people of all the world have been overtrading for years, espe- 
ciaUy in the United States, and the reaction was inevitable and doubt- 
less desirable, but it might and should have been more gradual and 
should not have had its greatest effect on our banks. Many firms 
might have failed and probably some banks which were badly ex-^ 
tended or loaded up with speculative loans and securities. We 
should have had a gradual, though considerable, reduction in the vol- 
ume of all kinds oi business and a wholesome period of economy and 
more normal living and trading. This would have been, in the end, 
beneficial, and with the wonderful recuperative resources and wealth 
of the United States any business properly managed and based on 
right conditions would soon have improved and have been as pros- 
perous as ever. There is no reason at all that our banks, as a whole, 
should have become involved as they have and not only their busi- 
ness, but that of all their customers, have been so disturbed as it is 
to-day. All that is needed to have prevented this is a proper system 
of credit bank-note currency and bank reserves, both of which could 
have been supplied by the central bank of issue and reserve. 

If the banks had known that there were facilities for exchanging 
any reasonable amount of deposit credits to note credits without de- 
pleting cash reserves, and, further, that the reserves that they had 
were on deposit where they would be immediately and surely avail- 
able in currency, there need have been no alarm among them. There 
would have been no scarcity of currency ; no derangement of the do- 
mestic exchange; and there would have been no panic among the, 
banks nor among the people. 

The only way in which bank deposit credits can be properly pro- 
tected from sudden and unexpected calls, when all may be involved at 
the same time, is by a system of note credits which can be at any time 
immediately exchanged for the deposit credits. They are essentially 
the same thing, and should be, daily and hourly if necessary, converti- 
ble from one to the other, at the option of the creditor who is the 
depositor or note holder. The bank of issue should be required, and 
must in self-defense, keep the same reserves against notes as against 
deposits. If tJiis is done, there is no expansion or inflation when a 
note is paid out to a depositor, and no contraction when a note is re- 
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turned to the bank for deposit. With a given, amount of reserve 
money, a given total of deposits and notes can be maintained, and it 
makes no difference to the bank or anyone else but the custonier, who 
uses either, at his own option, whether the deposit remains in the 
bank as a credit to be checked against or is taken away in the shape 
of a circulating note. The only thing is to make the note, from the 
circumstances and conditions of its issue, perfectly secure to the 
holder, which can be done with absolute saiety in a credit note. 

Our bond-secured bank notes offer no help to a bank in any sudden 
call for deposits. From their very nature they are fixed currency, 
issued on the secured-currency principle, as distinguished from the 
credit or banking principle. When issued they stay out indefinitely, 
without redemption, merely being renewed on the average once in 
two years because they are worn out. They can not be issued or re- 
tired quickly, and the purchase of bonds for their security requires as 
much money as they furnish when issued. It is only when the bonds 
for security can be borrowed or there is some government deposit ob- 
tained that they are of any value in meeting an emergency calling for 
deposits. Nor will it help the situation any to increase the volume 
of bonds obtainable as security for notes or to accept as security for 
them other than United States Government bonds. That would only 
add to the volume of the rigid, inelastic notes, such as we now have, 
and they w^ould be no more responsive to the demands of business. 
There would be some power of expansion until they were all issued; 
then they would stay out with no more tendency to contract when not 
needed than we have at present. They would tend to inflation, but 
having no tendency to contract there would be no expansion possible 
to offer relief in any emergency calling for current cash or tne pay- 
ment of deposits. What is needed in such a case is note circulation 
which can change quickly and automatically in response to the de- 
mand, and contractibility is quite as necessary as expansibility. 

The issue of the so-called emergency credit notes, with a high 
tax to retire them when not needed, would be somewhat better than 
more bond-secured notes, but the high tax would prevent their use 
except when the situation had become acute and the emergency very 

frave. Their issue would at once be a confession of weakness and a 
anger signal that no bank would dare make until in desperate condi- 
tion. They undoubtedly would be useful in emergencies, and would 
be a great aid in restoring confidence and quieting a panic after it 
might be well under way, but they would not be an efficient means 
of preventing panics, except so far as there might be some moral 
effect from the knowledge that they would be available in case con- 
ditions became bad enough to justify their use. 

The present bank-note circulation can be best improved and made 
elastic by permitting the banks to issue a fixed percentage of their 
note-secured circulation or capital in notes uncovered by bond de- 
posits. If, against these notes, banks are required to carry the same 
reserve as against deposits, it will preserve the similarity which is 
necessary between note credits and aeposit credits. These notes can 
be made perfectly safe by a guaranty fund of not over 5 per cent, 
which would be many times the amount of money required to 
redeem the notes of failed banks, based on the experiences of forty- 
four years. There should be a graduated rate of taxation on these 
notes, beginning with not over 2^ per cent, and reaching finally to 
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6 or 7. The addition of such notes to our system would do much 
to improve it, but still it is not believed that it would be as efficient 
or as satisfactory in anyway as to have aU the credit notes issued by 
a central bank of issue. 

The use of clearing-house certificates by the banks has been found 
a very efficient means for their defense, and has, on many occasions, 
probably prevented a g^at number of bank failures during panics, 
and there is some merit in the suggestion that the clearing house 
should be recognized by law and authorized, under certain conditions, 
to issue clearing-house certificates for use as emergency circulation. 
The adoption of this idea might make a great improvement in our 
banking system, but this is only a half-way measure. The full de- 
velopment of the national clearmg-house idea in the adoption of this 
principle should carry us further and to the inevitable and logical 
conclusion and lesson to be drawn from it, which is that we should 
have a national central bank of issue and reserve. 

Instead of stopping at the issue of clearing-house certificates, which 
are really credit notes on a large scale, it would be far better to have 
these notes issued by a central bank under Government authority and 
under proper laws and regulations. This could be done far more 
systematically and efficiently ; it would have none of the disadvantages 
of the other system, and would have all its advantages, and more 
besides. 

It is useless to try to evade this question or dodge the issue. The 
need is far more for something that will prevent emergencies and 
panics than for devices to be used in stopping one after it has occurred. 
The only way to make our system what it should be is through the 
agency of a national governmental bank. The experience of all other 
countries has demonstrated this. Every important commercial coun- 
try in Europe has adopted this general plan. If we had had such a 
bank in operation in 1907, no such bank panic as we have had would 
have been possible. Unless we do something of this kind we shall 
always be in danger of a recurrence of the same thing, and we shall 
have panic after panic until we learn the plain lesson from expe- 
rience and adopt the only efficient, scientific, and proper means to 
protect our people in business from such disasters. This is a matter 
that is of even greater interest and importance to business men, and 
the people generally, than it is to the banks themselves. 

When a panic occurs the banks are able, as they have been in the 
last few weeks, to stand together, and through their clearing-house 
associations and other means, cooperate for their own protection. 
They issue clearing-house certificates and other temporary currencv, 
and by partial or more or less complete suspension of payments tide 
things over and avoid failure. They call for and very properly 
receive all the aid that can be given them by the Treasury Depart- 
ment, and the National Government, and the net result is that while 
a few banks that are badly expanded or improperly managed fail, the 
great majority of them are able to take care of themselves. 

While such a condition prevails among the banks, the other busi- 
ness of the country is almost in a state o? chaos. All the machinery 
of domestic exchange suddenly stops. Collections are almost im- 
possible to make, and it is almost equally difficult to make remit- 
tances. When a business man has obligations coming due, not only 
bis bank account is unavailable, but the people who are indebted to 
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him, and who may want to pay, are entirely unable to send him 
remittances, in any shape, which he can make available. Manu- 
facturers are forced to suspend; workmen are thrown out of em- 
ployment; business men are forced to fail, through no fault of their 
own, but simply for the reason that suddenly, and without warn- 
ing to them, ^1 the banking machinery and facilities of the country 
break down and cease to perform their proper functions There is 
no citizen of the United States who is free from the dangers, losses, 
and embarrassments produced by such a situation, and probably the 
worst feature about it all is that after such a panic there is always a 
long period of depression, bringing suffering and privation to those 
who are the least to blame. 

There can be no higher duty of government than the passing 
of the necessary laws and the adoption of a systein to prevent 
occurrences which produce such widespread financial injury and dis- 
aster. The thing absolutely essential for banking is a system of 
thoroughly safe bank notes, which will be responsive to the demands 
of business and as readily contract as ex{)'and; and. in addition to 
this, a system of bank reserves, which will be real reserves when 
needed and always immediately available. 

There have been many plans suggested by which some elastidty 
may be introduced into our national bank-note currency. All of 
them have more or less merit, and all of them have some serious 
objection. The best way, and in fact the only thoroughly efficient 
and good way, to issue these notes is through a central Grovernment 
bank. That is the way it is done in France, where they have had. for 
more than a century, a central bank which is the admiration or the 
world. It is the method adopted after several experiments in Ger- 
many, and it has worked with great satisfaction and benefit to all Uie 
German people. Business is very much the same all over the world, 
and our problem is so similar to theirs that we should take profit from 
their experience and learn from them how to perfect our system. 

The installation of a proper central bank would not only be a 
great benefit to all the business of the country and a great protection 
to our people, but it would solve the problem of the relations of our 
Treasury Department to the business of the country. It would give 
us not only a reliable and efficient system in handling our Govern- 
ment finances, but add stability and safety to our banking Sfystem. It 
would shield and protect the citizen in all the relations which are so 
vital to him for the conduct of his business or the support of his 
family. From the very necessity of the case our Treasury Depart- 
ment must have vast transactions in the collection and disbursements 
of its revenues, which vitally affect the business of the country every 
day of the year. In its relations with the banks and financial mstitn- 
tions, not only through the funded debt and deposits made with them, 
but in the collection of revenues and disbursements, the operations of 
the Treasury are so vast and their ramifications so infinite that it is 
of vital importance that they be conducted by the most Sfystematic 
and efficient means which can be devised. 

For several years past the revenues of the Government have been 
largely in excess of expenditures, and there has been a constant prob- 
lem presented to each successive Secretary of the Treasury as to 
the best means of replacing in circulation the money which the 
Government is forced to collect. The method of replacing it bj 
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deposit with the banks is probably the only one available and, al- 
though it has been handled with unusual skill and ability, is most un- 
satisiactory, unsystematic, and inefficient. It always is a matter 
which provokes criticism and complaint. It could be handled with 
far better results if the Government had under its control a central 
bank to which all revenues could be paid and through which all 
disbursements could be made. It would be better for the Govern- 
ment and would result in far better service to the people. 

Many plans have been suggested for the organization and control 
of a central Government bank. An essential feature of it should be 
that it must be under Government control, so that it could never be 
monopolized or used by any man or set or men. It should be kept 
out of politics. The men chosen for its managers and directors should 
be men of the highest character and ability, whose duties and interest 
would be for the undivided advantage and interest of the bank. It 
would not be difficult to accomplish this end by having the control 
divided between certain directors elected by the shareholders and a 
certain number chosen by the Government. 

The bank should not he allowed to do a general or commercial busi- 
ness, but should be confined to the transactions of the Government 
businiess, the issue of credit notes, receiving reserve deposits from 
other banks, the discount of their paper on approved security, or 
rediscounting notes of their customers for other ban^. It should 
also have the right to deal in United States Government bonds, and 
probably the bonds of States and muicipalities^ but not in stocks. 
It should have such authority for dealing m foreign exchange as will 
enable it to accumulate gold credits abroad and import gold and bul- 
lion when needed for its reserves. The main office of the central bank 
should be in the city of Washington, and such branches established 
in the reserve cities and sub-treasury cities as are found necessary. 
Its note issues should be credit notes, the same as in Germany and 
France, and they should have the same protection in the way of a very 
large gold reserve, the balance to be covered by bonds of the Govern- 
ment or other approved issues or bjr the notes discounted by it for 
other banks. The central bank, if given the exclusive right to issue 
credit bank notes, as it should have, could regulate the issue of notes 
in accordance with the demand, which could be determined automat- 
icallv and with precision, through its relations with the other banks 
of the country. This should not make any change in the present 
bond-secured notes of the national banks, and would therefore not 
disturb the present volume of the currency or make any change in the 
demand for United States Government bonds as a basis for circula- 
tion. Such a bank as is described, if established, would be a very 
great aid in the establishment of the postal savings bank system and 
make that a real practical question. One of the hardest problems in 
connection with the postal savings bank is to determine how the 
deposits should be handled and invested, or how deposited with the 
banks, in order to prevent the postal savings bank only adding to the 
amount of money the Government now takes out of circulation. The 
postal savings bank funds could be deposited with the central bank 
of issue and reserve, and thus be made available for the business of 
the banks, which would lead to their distribution wherever needed. 

Undoubtedly the most practicable plan which has been suggested 
would be to have the stock of the central bank subscribed by the other 
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banks in a fixed proprotion to their capital. In addition to this, there 
might also be some shares sold by public subscription, with a limit as 
to the amount or number of snares which could be held by any 
individual. If it should be deemed advisable, there could be no objec- 
tion to the Government owning a certain proportion of the shares, 
which might be paid in in cash or in Government bonds, but as there 
would be no trouble in getting all the capital needed this would seem 
to be unnecessary. The better plan would be to have the stock sub- 
scribed by the banks of the country in a fixed percentage of their 
capital ; have the stock nontransferable, and require its surrender at 
its par value when any bank failed or went out of business. The 
national banks should be compelled to subscribe for this stock in 
proportion to their capital on entering the system. The capital 
would thus expand as the number of banks increased and there would 
be more business for it to do. The directors of the bank should be 
chosen, two-thirds by the shareholders and one-third by the United 
States Government. Some of the Government directors, if necessary, 
could be given the right to veto certain transactions, and the interests 
of the Government, and of the people generally, could be protected in 
this way. The profits of the bank should be limited, and the bank be 
conducted for the general welfare, not with a view of making profits. 
After providing lor the accumulation of a moderate surplus there 
should be a return to the shareholders of, say, 3 or 4 per cent, and the 
remainder of the profits should be divided as in .Germany — a small 

Sroportion to the shareholders and the balance to the United States 
overnment. 

A national central bank organized in this way, with its profits 
limited and its ownership widely distributed, mainly among the banks 
who were to be its customers, which would not be permitted to do a 
commercial business, but be limited to transaction of business with 
the Government and with other banks^ would not be open to the 
objection urged against the former United States banks, that they 
were really private institutions engaged in a general banking business. 

Such a bank would be little more than a department of the Gov- 
ernment. It would greatly improve the efficiency and value of the 
Treasury Department, and make it a means of assistance and benefit 
to business, instead or a menace and a danger, and would make our 
currency and banking system a source of impregnable strength in 
times of financial stress. By the wise use of its great powers and 
facilities it would be able to absolutely prevent the recurrence in the 
United States of a widespread bank panic. It would add to the 
stability of our business in every line and give us a banking and a 
financial system equal to any in the world. 

The central bank of issue and reserve is urged mainly in the in- 
terest of people engaged in general business outside of the banks as 
a protection to them. The banks would have no interest in it except 
as it aided the general welfare. In fact it would rather tend to 
reduce the profits of the banks, and would interfere with the business 
of some banks holding large reserve deposits. The advantage to the 
banks would be in the protection afforded them in the reliability 
and mobility of their reserves and the steadiness and safety it would 
insure to business transactions of all kinds. If a satisfactory plan 
for the mutual guarantee of deposits by the banks can be worked 
out, it could be done through the means of the central bank better 
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than through the Treasury Department. Some of the objections to 
the guarantee of deposits by the General Government would not hold 
in the case of its being done by a central bank which might be given 
power to do that in its charter. 

If the experience of the country in the bank panics from 1857 to 
1893 needed any further confirmation, the panic of 1907 has demon- 
strated beyond the possibility of denial that perfectly solvent banks — 
if independent, isolated units with no power of cooperation except 
through such voluntary association as their clearing nouses — can not 
protect themselves in a panic and save themselves from failure 
without such a suspension of payments as to produce disorder and 
demoralization in all the business of their customers. 

Well managed, sound, and solvent banks have been dishonored by 
having to refuse payment, and all our commercial, industrial, and 
financial affairs have been thrown into confusion because the Govern- 
ment fails to provide the necessary financial machinery to protect 
them in times of excitement and peril. No single bank or group of 
banks can do this for themselves. They must depend on the Govern- 
ment of the United States. For this reason this question is submitted 
for vour consideration. 

The solution of such a vast problem as this presents is not to be 
hoped for in any short time. Opinions are still too diverse to bring 
about quicklv any such agreement as is necessary to accomplish a 
definite and final result. 

In the meantime, we have a real emergency to face. Confidence is 
only in a measure restored and, while mere is real progress being 
made, it is from necessity very slow. The banks are resuming as fast 
as they dare, and this is increasing daily, but it could be done more 
quickly and with much greater benefit to business if some aid could 
be ffiven by legislation. 

If a bill should be passed by Congress providing for some emergency 
issue of currency, through the clearing-house associations or other 
machinery now organized and existing, so that the action might prom- 
ise to be very prompt and effective, it would doubtless be verv helpful. 

If the action taken should meet with such approval and indorsement 
as to convince bankers and business men that it would meet the emer- 

fency, it might operate as the suspension of the bank act has done in 
Ingland on several occasions ana give the relief needed before the 
provisions of the act ever were really in operation. 

Any measure of this kind, however, to oe of any assistance in this 
emergency must be adopted very promptly. 

Wm. B. Ridgely, 
Comptroller of the Currency. 

The Speaker of the House of Representatives. 

13001—11. Doc. 1), 60-1 30 
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REPORT OF THE REGISTER OF THE TREASURY. 



Treasury Department, 
Office of the Register, 
Washington, D, C, September 20, 1907. 

Sir: I have the honor to make the following report of the business 
transacted in this office during the fiscal year ended June 30, 1907: 

The duties of the Register of the Treasury are thus defined : * * * 
Signs and issues all bonds of the United States, the District of Colum- 
bia, the sundry loans of the PhiUppine Islands, the City of Manila, the 
Panama Canal, and the Spanish indemnity, and transmits to the 
Treasurer of the United States schedules showing the name of every 
individual, corporation, etc., holding registered bonds and entitled to 
receive interest thereon. He receives, examines, and registers cou- 

Eon bonds exchanged for registered bonds or redeemed, and registered 
onds transferred and finally redeemed. He receives, examines, 
arranges, and registers the upper halves of all redeemed United States 
notes, gold certificates, silver certificates, and Treasury notes; frac- 
tional currency notes, detached interest coupons, interest checks on 
registered bonds, and all other United States securities redeemed and 
destroyed. He is represented on the committee having in charge the 
destruction, by maceration, of certain of the United States securities, 
etc., mentioned herein. Also all customs, internal-revenue, and post- 
age stamps condemned for imperfections and destroyed. He signs 
all the correspondence of the office. The work is performed in two 
divisions, as follows: 

Division of Loans. 

The division has charge primarily of the interest-bearing debt of the 
United States. To this has been added the care of loans author- 
ized by Congress for the District of Columbia, the Government of the 
PhiUppine Islands, the City of Manila, and the Panama Canal. It 
also is intrusted with the care of the Spanish indemnity loan, an 
amount due from the Kingdom of Spain to certain American citizens. 

The principal duties of this division are as follows: The receipt of 
new coupon and registered bonds after they have been prepared by 
the Bureau of Engraving and Printing, together with the custody of 
the same; the jpreparation of registered and coupon bonds for issue, 
including the inscription of the names of the owners on registered 
bonds, and signing the same; writing the letter which accompanies 
each package or lot; preparing the receipt to be signed by consignees, 
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and delivering the bonds for transmittal. Full records are kept: First, 
of all issues of bonds; second, of the transfer of registered bonds from 
one owner to another, and, third, of canceled bonds which have been 
purchased, have been refunded, or have been redeemed at maturity. 
Accounts in detail are opened with each holder of registered bonds. 

The assignments of all re^tered bonds presents for transfer to 
other parties or for redemption are carefully examined. The assim- 
ments of much the larger part of the values involved being made oy 
attorneys, executors, admmistrators, guardians, and representatives 
of banl^ and other corporations, it is necessary that the papers show- 
ing the authority of such agents shall be examined, indexed, and filed 
for instant reference. It is also necessary in every such transaction 
to see that the powers exercised by the attorney or representative are 
included among those granted him by his principal. 

Quarterly scnedules are prepared for the payment of interest on all 
Umted States registered bonus, on the three rhilippine issues, on the 
two issues of City of Manila sewer and water Tbonds, and on the 
Panama Canal bonds. The schedules on the 3.65 per cent bonds of 
the District of Columbia are prepared semiannually, and those on the 
Spanish indemnity certificates annually. These schedules show the 
amount of registered bonds of each loan standing in the name of every 
owner at the date of the dividend, the amount due at each date of 
pajnnent, together with the address to which the Treasurer of the 
United States is to forward checks for interest. , 

The following table shows the number and amount of new bonds 
received from the Bureau of Engraving and Printing during the year: 

New Bonds Received 'During the Year ended June 30, 1907. 



Loan. 



Loan of 1925, 4 per cent 

Consols of 1930, 2 per C5ent , 

Panama Canal loan, 2 per cent , 

City of Manila, sewer and water loan of 1917-1937, 4 per cent, second 

series 

District of Columbia, fifty-year funded loan of 1924, 3.65 per cent 



Total. 



Class. 



Registered.. 

do 

/Coupon 

\ Registered. . 

Registered. . 
do 



Nimiber 

of 
Impres- 
sions. 



8,000 
17,000 

9,500 
12,500 

5,000 
GOO 



52,600 



Amount. 



$30,000,000 

37,000,000 

8,110,000 

64,210,000 

23,000,000 
2,600,000 



164,020.000 



The following tables show the number and amount of bonds issued 
and canceled during the year: 

Number and Amount op Bonds Issued During the Year ended June 30, 1907. 



Loan. 



Funded loan of 1907, 4 per cent . . 

Loan of 190^1918, 3 per cent . . . . 

Loan of 1925, 4 per cent 

Consols of 1930, 2 jter cent 

Panama Canal loan, 2 per cent. . 

Philippine loan of 1914-1934, 
land purchase, 4 per cent. 



Class. 



fCoupon... 
\ Registered 
? Coupon... 
\ Registered 

Registered 
f Coupon... 
1 Registered 
J Coupon . . . 
\ Registered 

Registered 




Dij^^t Exchange., 



$3,100 
2,000 



$4,921,300 



1,094,300 ' 
49,213,500 
358,300 
29,641,700 



3,076,020 

1,784,760 

30,000 

2,198,500 



336,740 



Transfers. 



$26,022,900 

3,420 

7,575,920 

17,005,250 

2,000 

70,560,600 



7,408,240 
1,375,000 



Total 
amount. 



$3,100 

20,946,200 

3,420 

10,651,940 

10,480,000 

1,126,300 

122,002,500 

358.300 

37,476,680 

1.375,000 
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D June 30. 



■- 


Class. 

....do 

.-.do 

....do 

....do 


Si 

Its 

23 
H> 
499 


Direct 




T^.-,.. 


■moont. 


oent, HiBl series. 


*K7,im 


1834,000 

95,000 
190,000 

i,gs5,aoo 














t*r loan ol I91S-1SSS, 4 per 
cent, flnt wiles. 
City at UaniK sewer uid wa- 
ter loan ol 1917-1937, 4 per 

District olColumblalofty-year 


2.000.000 


tse,ooo 


3,9M,000 




1 




14,337 


82.339,900 


12,403,310 








' ' 


' 



Note.— Tbe United Stales q< 
oates. tbis table does not Incluc 
iHued daring tbe year. Bee ta 



a In exchange for temporary bonds. 

t being responsible for the payment ol . 
I eight said cartlflcateB amounting to S32,:30. 
lea on pages iflD and 461. 



.iftat 



leh indemnity nrtlfl- 
the number of bond a 



■-• 


Class. 


EKi 


KeJemp- 


.„._ 


Transfers. 


Total 


Fundea loBH ol 1M07, 4 percent. 


Re^''s't2red: 

...do 

....do 

---do 

as,-:: 
'T 


12,471 

'mo 

IBS 
23 

: 


13, SOI, £00 
71,127,900 


14,921,300 

"3;67o;m6 




18,726,800 
WISH 800 
3,079,440 
7,676,020 


126,022,900 

3420 

7.B7S,B20 








1,784,760 






70,609,600 




Consols ot 1930, 2 per rent 




S 














7,«8,240 
1,375,000 




Phllippme loan ol 1914-1934. 

P^ppC loan o^''l9lS'r935, 

ceat. Intermi. Hist series. 
Philippine loan ol lBli-ie3J5, 

PhU?ppFSc"^n°'o( 'wiO-'lMO, 
pubUo Improv-ementB, 4 per 
cent, socoHil series. 






27,000 

834,000 


37.000 






834,000 
96,000 

1.955.000 










150,009 


1«r lonn ol 1915-1935, 4 per 
cent. Unit nerivs. 

t^OiaiOAa"^ 192'4. 3M?^T 






9,850 
474:000 

000 

•s 

B,200 






2,4a«,000 




























Oregon war debt, fl per cent — 
Tunded loan of IMI , M percent. 
Funded loan oriS91,4ypercimt, 
contlnaBdat2p«rcent. 


....do....;. 


















8,200 






















91,301 


7S, 492.190 


12,103,310 jl3t,M3.J30 











Non,— The United States do< 
catea, this table does not tncluil 
bonds canceled during the year. 



being responsible for the payment ot the Spanish Indemnity certU- 
■"-— 'icertifloaf .._„.. .-.™,« .. .. 1 — ^ 
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Number and Amount of Bonds, in Summary Form, Issued and Cancblkd, and 
THE Total Number and Amount Handled During the Last Ten Years. 



Year. 


Bonds issued. Bonds canceled. 


Total handled. 


Niimlwr. 


Amount. 


Number. 


Amount. 


Nimiber. 


Amount. 


1897-^ 


35,816 
579,182 
51,343 
105,149 
31,067 
52,907 
42,786 
43,728 
50,747 
44,337 


1153,749,100 
423,111,950 
559,864,780 
648,324,020 
117,240,530 
254,181,790 
179,301,650 
173,485,790 
241,493,540 
229,976,440 


49,669 

240,263 

185,531 

149,523 

72,547 

98,803 

78,233 

48,410 

87,318 

91,301 


1185,955,102 
240,299,560 
563,950,650 
702,872,960 
174,881,270 
270,142,440 
192,646,900 
171,151,740 
241,188,640 
223,128,690 


85,485 
819,445 
236,874 
254,672 
108,614 
151,710 
121,019 

92,138 
138,065 
135,638 


$839,704,202 


1808-W..: 


663,411,510 


1899-1900 


1,123,815,430 


1900-1901 


1.351.196,960 


1901-2 


292.121.800 


1902-3 


524,324,230 


1903-4 


371.948.550 


1904-5 


344,637,530 


1905-6 


482, 682, 180 


1906-7 


453, 105, 130 






Total 


1,037,062 


2,980,729,590 


1,101,598 


2,966,217,952 


2,138,660 


5,^46,947,542 



During the year two new loans were issued. 

PANAMA CANAL LOAN. 

Between August 1 and September 15, 1906, $30,000,000 was 
issued under the act of June 28, 1902, to provide funds for the con- 
struction of the Panama Canal. Of the whole amoimt but a little 
over 1 per cent ($358,300) was issued in coupon bonds, as against 
$29,641,700 in registered bonds; and of this small amount of coupon 
bonds, all but $21,500 was very speedily exchanged for registered. 
At the date of the latest dividend on this loan (August 1, 1907), 
$29,672,380 of the registered had been deposited with the Treasurer 
of the United States as security for circulation or for deposits, leav- 
ing but $306,060 for individual holders or corporations other than 
banks. 

LOAN OF THE CITY OP MANILA. 

Prior to the last fiscal year there had been issued four series of 4 
per cent Philippine bonds, imder acts of Congress approved March 
8,. 1902, July 1, 1902, March 2, 1903, and February 6, IQOS, and acts 
of the Philippine Commission approved by the President of the 
United States February 20, 1905, May 1, 1905, and January 25, 1906. 

These issues were: 

Philippine loan of 1914-1934, land purchase $7,000,000 

Philippine loan of 1915-1935, public improvements, first series 2, 500, 000 

Philippine loan of 1916-1936, public improvements, second series 1, 000, 000 

City of Manila, sewer and water loan of 1915-1935, first series 1, 000, 000 

On Januar}^ 2, 1907, an additional issue was made of $1,000,000 
in bonds of the City of Manila, the proceeds to be devoted to the 
improvement of the sewer and water facilities of that city. These 
bonds are redeemable at the pleasure of the City of Manila after Jan- 
uary 2, 1917, and payable January 2, 1937. As in previous issues of 
this character, by aOTeement between the Secretary of the Treasury 
and the Secretary of War, it was arranged that issues and transfers 
of this issue should be made in this office, and that interest should 
be paid by the Treasurer of the United States on schedules prepared 
by this office. ' 

During the year $27,000 in the temporary issue of PhiUppine pub- 
lic improvement bonds of 1915-1935 have been reissued in engraved 
bonds, thus completing the reissue of all the temporary Phiuppine 
issues in permanent bonds. 
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BEDEMPnON OP POUR PER CENT BONDS, FUNDED LOAN OP 1907. 

By the terms under which the bonds of the 4 per cent funded loan 
of 1907 (acts of July 14, 1870, and January 20, 1871) were issued, they 
were redeemable at the pleasure of the Government after July 1, 1907. 

On December 10, 1906, a statement was published in which the Sec- 
retary of the Treasury announced his readmess to buy $10,000,000 of 
the foregoing bonds, registered bonds ex-interest at 101 per cent, and 
coupon bonds at 102 per cent. 

Chi February 11, 1907, the Secretary gave pubUc notice that he 
would purchase not exceeding $25,000,000 of the same loan if offered 
atlOliflat. 

On March 14, 1907, the Secretary gave notice of his readiness to 
redeem not exceeding $25,000,000 in bonds of the same loan, on which 
the interest to July 1, 1907 would be paid with the bonds when . 
presented. 

On April 2, 1907, the Secretary of the Treasury gave notice that on 
and after April 6, and before June 30, 1907, he would refund $50,000,000 
of the bonas of the said loan into bonds of the 2 per cent consols of 
1930. The bonds of the 4 per cent funded loan of 1907 were to be 
received at a valuation equal to their present worth, to yield an income 
of 2 J per cent per annum, and like amounts of 2 per cent bonds were to 
be issued in exchange therefor at a premium of 3 per cent. 

The residue of the bonds of the same loan, after the refunding 
provided for, was called for redemption after July 2^ 1907, at which 
time the bonds so called for redemption ceased to bear mterest. Bonds 
redeemed imder this last clause will appear in the report for the year 
ending June 30, 1908. 

The following table shows the amount of bonds of the funded loan 
of 1907 purcha»Bd, redeemed, and refunded imder the foregoing calls: 

FouB Per Cent Bonds, Funded Loan of 1907, PuRrnASSD, Redeemed, and 

Refunded. 



CaU. 



Circular of December 10, lfl06 

ClicolAr of Februanr 11. 1907 

Clroalar of March 14, 19o7 

Cliodlar of April 2, 1007, refunding into 2 percent consols of 1030. 



Total 

Total amount of coupon and registered bonds canceled . 



Coupon. 



$341,060 

108,800 

4.652,000 

4,312,550 



0,506,200 



Registered. 



$2,827,250 

1,869,550 

20,436,850 

45,005,250 



71,127,000 



$80,634,100 



All the registered bonds ($71,127,900) were delivered to this office 
for record at the time of payment or settlement, and appear in the 
table of bonds canceled on page 455. 

The canceled coupon bonds pass through the office of the Auditor 
for the TVeasury Department before reacning this office, and of the 
whole amount $3,804^500 was received in time to be recorded in the 
books and incluaed m the same table. The remaining $5,701,700 
have since been received and will be included in the report for the 
current year. 
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The 2 per cent bonds of the coosola of 1930 issued in exchange for 
the bonds presented for refunding under the circular of April 2, 1907, 
were: 

Coupon bonds tl, 094, 3O0 

Rt^^red bonds 49,213,600 

Total 50,307.800 

Under date of December 5, 1906 (Circular No. 101), the Secretory 
of the Treasury gave notice to holders of United States bonds 
that interest maturing on the several dates between and including 
Januarv 1 and May 1, 1907, would be prepaid without rebate u 
claimea after December 15, 1906, but the right to claim such pre- 
payment only continued to January 1, 1907. 

The first of the followine tables shows the amount of registered 
bonds outstanding at the date of each dividend on which interest 
was prepaid under the above circular. These amounts include 
coupon bonds on which the interest had been prepaid and which 
had subsequently been exchanged for registered bonds. 

The remaining amounts on which interest was paid on the r^ular 
dates appear in the second table. The sum of the amounts in the two 
tables is the amount due at any particular date. 

Rboistbbbd Bonds on which Intbbest was Pkbpaip cnsbr CiKctn^K No. 101, 
Of Dbcbubbr 6, 1906. 



LoanoIiaos-ieiS, Speiom 

LoanoIie^S, 4 percent 

una Cflimloan, Jpcrc 

ied loui ol 19D7, 4 per c 

ConsalBOt llBO.Jperoent.. 
■ --jiori908-lS18, Spsre™ 

mof isas, Ipercent.... 

Lima Canal lQan,2pere 



374,»»,U0 l,gn,S18.35 



Dividends of Intesbst Prepabed on RsoisrERRD Bonds. 



Loan of ISOB-ISIS. 3 per cent 

Loftnof 192S, 4peroent 

"'-•rtct ol Columbia, fllty-year funded la 



Philippine 
PhiUppiiia 



il 1914-1934, land 

L oi isift^iMa, ' piibiio 



!r loan ol leiS-lOSf, 4 



Loan 011908-1918, 3 per cent 

Panama Canal loan, 2 per cent 

Philippine loan oi 1S14-1S34, land purcha 

ippiiio 'loan ot 'me-'ieSB.' piibilc Impn) 



S8S,TM,4in.<» 

34,64e,2(».<r 
ta,ttt,ao.o. 

I», 935,700.00 
7,000,000.00 
1,000,000.00 



193,313.00 
70,000.00 
10,000.00 
23,000.00 
10,000.00 

»,a».oo 

834.177.00 

a, 943,737.00 

zse,s«io 

913,364.10 

i«,«;s.3D 
n, 000. 00 

10,000.00 
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Dividends of Interest Prepared on Registered Bonds — Continued. 



Date 
able. 



Dec. 



1907. 
Jan. 

Feb. 



Mar. 

Apr. 
Hay 



Jane 



July 



LoaxL 



Philippine loan of 1916-1935, public improvements, 
4 per cent, first series 

City of Manila, sewer and water loan of 1915-1935, 4 
per cent, first series 

Funded loan of 1907, 4 per cent 

Consols of 1930. 2 per cent 

Loan of 190^1918. 3 per cent 

Loan of 1925, 4 per cent 

Panama Canal loan, 2 per cent , 

District of Columbia, fifty-year funded loan of 1924, 

3.65 per cent 

Philippine loan of 1914-1934, land purchase, 4 per cent 
Philippine loan of 1916-1936, public improvements, 

4 per cent, second aeries 

PhiUppine loan of 1915-1935, public Improvements, 

4 per cent, first aeries 

City of Manila, sewer and water loan of 1915-1935, 

4 per cent, first aeries 

Funded loan of 1907, 4 per cent 

Consols of 1930, 2 per cent 

City of Manila, aewer and water loan of 1917-1937, 

4 per cent, second series 

Loan of 1908-1918, 3 per cent 

Loan of 1925, 4 per cent 

Panama Canal loan, 2 per cent 

Philippine loan of 1914-1934, land purchase, 4 percent 
Philippine loan of 1916-1936, public Improvements, 

4 per cent, second aeries 

Philippine loan of 1915-1935, publio improvements, 

4 per cent, first aeries 

City of Manila, sewer and water loan of 1915-1935, 

4 per cent, first aeries 

Consols of 1930, 2 per cent 

City of Manila, sewer and water loan of 1917-1937, 

4 per cent, second series 

Total 



Number 

of 
checks. 



117 

49 

10,922 
9,420 

17,124 

3,718 

114 

232 
407 

22 

118 

48 

6,713 

20 

16,836 

3,738 

117 

411 

22 

119 
48 

V, WJo 
20 



156,026 



Amount of 
principal. 



Amount of 
interest. 



$2,600,000.00 

1,000, ooa 00 

87,401,100.00 

680,O93,OSa00 

27,500,780.00 

66,179.050.00 

6,d68,56a00 

10,647,00a00 
7,000,000.00 

1,000,000.00 

2,500,000.00 

1,000,000.00 

49,366,600.00 

216,610,600.00 

2,ooo,ooaoo 

28,061,40a00 

66,076,70a00 

5,369,080.00 

7,000,000.00 

i,ooo,ooaoo 

2,500,000.00 

1,000,000.00 
639,429,150.00 

2,000,000.00 



t25,000.00 

10,000.00 

874,911.00 

2,946,46&26 

206,255.86 

661,799.50 

26,842.80 

192,482.76 
70,000.00 

10,000.00 

26,000.00 

10,000.00 

493,666.00 

1,077,663.00 

20,000.00 

210,386.50 

650,767.00 

26,846.40 

70,000.00 

io,ooaoo 

26,000.00 

10,000.00 
3,197,146.76 

20,000.00 



17,604,22L46 



Unissued Bonds on Hand in the Office of the Register of the Treasury at the 

Close of Business June 30, 1907. 



Loan. 



Funded loan of 1907, 4 per cent 

Loan of 1908-1918, 3 per cent. . . 

Loan of 1925, 4 per cent 

Consols of 1930, 2 per cent. 



Panama Canal loan, 2 per cent. . 



Phlllpphie loan of 1914-1934, hmd 

purchase, 4 per cent. 
Phllipphie loan of 1915-1935, public 

improvements, 4 per cent, first 

seines 
Philippine loan of 1916-1936, public 

improvements, 4 per cent, second 

senes. 
City of Manila, sewer and water loan 

of 1915-1935, 4 per cent, first series. 
City of Manila, sewer and water loan 

of 1917-1937, 4 per cent, second 

series. 
District of Columbia, flfty-year 

funded loan of 1924, 3.65 per cent. 
Spanish hidemnity certificates 



Class. 



rCoupon 

I Registered 

(Coupon , 

[R^stered. . . , 

Registered 

fCoupon 

! Registered — 

fCoupon 

Registered 

Registered.... 



.do. 

.do 

.do. 
.do. 

.do. 



120. 



41 
9,092 



Registered 
(blanks).... 



380 
441 



S50. 



514 
944 



8,775 
500 
274 



1100. 



870 

457 

17 

341 

4,394 

2 

228 

931 

1.645 



I 



Total 9,954 11,007 



8,885 



1500. 



89 
1,402 

137 
1,439 
3,104 

280 
1,343 



11,000. 



95 
483 

80 
4,421 
4,643 
4,854 
10,145 
7,651 
1,940 
1,351 

2.299 



1,850 

1.060 
2,885 



7,794 43,852 



86,000. 



75 



703 



5,233 
1,451 



4,888 



28 



11,803 
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Unissued Bonds on Hand in thb Office of the Register of the Treasury at the 

Close of Business June 30, 1907— Continued. 



Loan. 


Class. 


110,000. 


120,000. 


S50,000. 


Total 
number 
of bonds. 


Amount. 




/Coupon 








1,568 

4,374 

27S 

43,574 

25,040 

5,636 

32,952 

8,062 

6,488 

4,824 

3,488 

3,206 

1,38D 
4,501 

103 

424 


1252,200 


Funded loan of 1007, 4 per cent 

L.aAn nf lOOA-IOlfi 3 iMr cent 


tRegist^^red. . . . 
Coupon 


267 


1 


617 


35,831,000 
151,020 


T/Oan "f 102S, 4 p^^r nfint. 


(Registered 

1 Registered 

/Coupon 


23,048 
2,673 






262,001,440 
41,058, 150 








5,010,200 


Consols 01 1930, 2 per cent 


1 Registered 

/Coupon 


15,762 




312 


206,513,000 
7,751,700 




t Registered 

Registered.... 

do 

do 

do 

do 

do 


2,462 
3,473 

1,130 

1,356 

300 
1,616 






26,733,320 


Philippine loan of 1014-1034, land 

putxinase, 4 per cent. 
PnUippine loan of 101&-1035, public 

improvements, 4 per cent, first 

flAlTififl 

Philippine loan of 1016-1036, public 

improvements, 4 per cent, second 

senes. 
City of Manila, sewer and water loan 

of 1015-1935, 4 per cent, first series. 
City of Manila, sewer and water loan 

of 1917-1037, 4 per cent, second 

series. 
District of Columbia, fifty-year 

funded loan of 1024, 3.65 jter cent. 
Spanish indemnity oertlfioates 






36,061,000 






13,680,000 






15,410,000 






4,080,000 






10,045,000 






215,000 


Registered 
(blanks) 






















Total 


52,006 


1 


020 


146,745 


675,831,030 









Summary Statement Showing Disposition of Bonds. 



Bonds on hand at the dose of business June 30, 1006. 
Bonds received during the fiscal year 1007 



Total. 



Bonds issued during the year, including eight Spanish indemnity certificates a 
Bonds on hand at the close 01 business June 30, 1007 

Total 

Net decrease in amount of bonds on hand 



Number 
of bonds. 



138,400 
52,600 



101,000 



44,345 
146,745 



101,090 



Amount. 



$740,888,370 
164,020,000 



905,806,370 



220.076,440 
675,831,030 



005,806,370 



65,056,440 



a See note to first table on page 456, and table on page 461. 



SPANISH INDEMNITY CERTIFICATES. 

These certificates represent debts due from the Kingdom of Spain 
to American citizens amoimting to $599^50.16, being the amount 
awarded said citizens under the treaty of February 17, 1834. About 
once a year the sum of $28,500 is received from Spain and divided 
among the present holders of the certificates. Tne United States 
assumes no responsibiUty except to see that the money reaches those 
to whom it may be due. 

The sixty-sixth installment was paid September 25, 1906. There 
are at present 109 holders of these certificates* 
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The following table shows the transfer of Spanish indemnity cer- 
tificates from one owner to another during the last ten years: 

TbANSFBR OP Spanish Indbmnttt Gebtificates. 



Year. 



Issued on transfers. 



Number 
of bonds. 



IfWD VV. . 

1899-1900 
1900-1901 
1901-2... 
1902-3... 
1903-4... 
1904^... 
1905-6... 
1906-7... 



51 

2 

140 

138 

19 

3 

3 

9 

5 

a8 



Amount. 



954,446.68 

12,067.06 

500, 147. 03 

181,282L11 

15,091.65 

19,9191 72 

8, 24a 59 

16,137.52 

7,342.38 

32,2da47 



Canceled on trans- 
fers. 



Nimiber 
6t bonds. 



a See note to first table on page 456, and table on page 460 
b See note to second table on page 456. 



11 

2 

110 

89 
9 

19 

3 

9 

4 

520 



Amount. 



954,446i68 

12,067.06 

500,147.03 

181,282L11 

15,00L66 

19,919.72 

8, 24a 59 

16,137.52 

7,342.38 

32, 23a 47 



PACKAGES RECEIVED AND SENT. 

During the year there were received by registered mail 2.408 
packages containing bonds amounting to $26,378,651.47. Tnere 
were sent from the office bv registered mail 4,435 packages containing 
bonds of the aggregate value of $53,0l6,429.97. 

During the year the Panama Canal loan ($30,000,000) was issued, 
and the transfers, etc., consequent upon that issue have since been 
regularly made, becoming a portion of the current work of the 
division. An additional issue of $1,000,000 in bonds of the City of 
Manila was made, and this was also added to and became regularly 
part of the current work. The work of refunding at various times, 
and the redeeming of the 4 per cent funded loan of 1907, were also 
added to the current work. 

Divisio!^ OF Notes, Coupons, and Currency. 

This division receives, counts, arranges, registers, examines, and 
files for future reference all redeemed, exchanged, and transierred 
coupon bonds, paid coupons, interest checks, and all United States 
interest-bearing securities, such as Treasury notes, seven-thirty notes, 
compound-interest notes, and gold and other certificates payable to 
order. It also makes the final count and examination of the upper 
halves of all redeemed United States currency prior to its linal 
destruction. This division represents the Register on the various 
committees having in charge the examination and counting of cus- 
toms, internal-revenue, and postage stamps condemned for imper- 
fections, burnt and mutilated notes sent in for exchange and re- 
demption, and witnessing the final destruction of the above by the 
process or maceration. 



BEPOBT ON THE FINAKCES. 
COUPON BONDS. 



During the year there were received, counted, entered in blotters, 
examined', transferred to numerical registers, and scheduled 25,502 
coupon bonds, with 804,410 coupons attached, the bonds amounting 
to $13,304,160. 

Coupon Bonds Bbcbivbd and Bntbrbd Durino thb Ykar. 



I^an. 


Humbei 


Number of 


^^,. 


?r.^ei'S ^^A^T^^.n.""' "■^p"""'-.-::: 


2 

i 

10, BIS 
l.SM 

432 


13$ 

1 


tiu 








'■S 




















113, 111 
40Ci:i02 

188; S09 




































Fifty-year funded loan of 1924, 3.as pet cant, eichstlEei 


98,000 

12:700 




M.BM 


SM,4ia 


13,3«.1» 





Exchanged, Rbdbbubd, 



Loan of 1868, 3 per cent 

liO&noF February, 1S61, Bperoen 
LoanofJulyiuia August, l!Ml,6 

PlTS'tweutlea of 1862) e par cent! 
nve-twEDtie* ol 1882, tf per oout, 
Flve-tirentlm ol ISSi, G per cant, 

Loanot ISea, Bpercant 

Ten-forties oF 1864, S per cent . . . . 



3SS,iS0 
TBO,W0 
377^300 



Fucdrij loiin of 1891, 41 porce 
Funded lona ol 1907, 4 petcea 
Lounof 1904, Spotcoot 

Loiin of IflOS^lBlS, S pereeiii.' 
Consols of 1930, 2 per cent . . . . 



«3.243.5» 
80.888.900 
142,319,380 
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EZCHANOED, RbdESMRD, AMD TRANSrERBBD UnITBD StATBB AND DlSTKICT OF 

Columbia Coiipon Bondb, with Nuhbbr op Coupons Attached, Recorded in 
THIS Dtvibion and Destbotsd bt the CoimiTTEB Authorized for that Pub- 
P08B, TO June 30, 1907. 



IfOui oi 1848, fl percent ^.,.^.....^....,.,. „„,.,.„ 

ioaa o[ ISM, i per cent 

Lom of laeo, SpeTosnt ,.^.........^.^..^-... ...,,,., 

Loan ol Febniuj. 1861, Speroant 

Louiaf Jul; uid Auguirt, 1861, B porcent 

nTft-twmliet of 1981, Speroent, nret •eclii 

nvg-twBDtliii of lasi, 8 pur Dent, hdodiI Mriea 

nTB^wsnUea of 18B, a per oent. ttalnJ aerlca 

!FlT»<niiUea ol ISn, Speiamt.lounti aeriea 

IiMD of 18B3, Spar oent 

Tn-fortleaollSM, Kperoant 

Flve-t«f«ntie« ol Juna, 1864, e per oent 

nvs-twcntiu ol IMS, e per dent, Bin ktIu 

CoDMlsof ISS6, a par cent, «cond wiIh 

Cooaala ol 1867, 6 per cent, tblrd aerlei 

CoiuoIh oF 1806, 6 per cent, fourth lerieH ------.„. 

Fooded loan ol ISSl, I per cent , 

Funded loan of 1§91, 4| percent 

Fonda) lo«a of 1907, 4 rier cent 

Diitrlct ol CDlomblA, Snr'jcar funded lou of 1034, 3.Bfi per i 

Tptal , 



1,20]] w» 

\S13, 420 
_,41»,3g7 
10,^10. 764 

m.aa 

8^321; 04S 
1JM,3« 
1,809, 87a 
3,000, <8§ 
~ 148, 617 
ISO, 017 



IT8.<M2, OeO 
139.844,060 
gC,M7, 200 

4^:313) 7D0 
Sa,7B4,lH) 
94. 682, 300 
" "2,000 



The number of redeemed detached coupons received during the 
year was 822,632; the number verified, 822,632; the number arranged 
numerically, 597,632; the number regbtered, 605,298; the number 
examined, 574,215; the number* scheduled, 759,034; the number 
entered in ledgers, 606,191, and the number wired and filed for future 
reference, 569,073. 

Rbdbbued Detachbp Coupons Received Durinq the Year. 



Vnttld aiatts loam. 

tTJpercHK 

uKuuli o[ IMS. 8 per oent, lacond aarlea 

CoEUolaoI 1867, Spar oent. third lerie* 

Funded loan ol 191. 41 percent 

Fimdedlouiot 1907, 4percent 

Lcwn of IMM, E par oani 

Loan ol UBS, 4 per cent 

Louol1«a8-19U,3per<»it 

Coniota ol 1930, 3 per cent 

Panama Canal loan, a par cent 

OiilrSet ol ColufliMa loan. 

Fifty-year funded loan ol 1924, 3,SS per ccot 

Total 
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Place of Patmbnt, Number, and Amount of Coupons Rscjetved During 

THE Year. 

NEW YORK. N. Y. 



Loan. 



United States loans. 

Funded loan of liX)7, 4 per cent 

Loan of 1904, 6 per cent 

Loan of 1925, 4 per cent 

Loan of 1908-1918, 3 per cent 

Consols of 1930, 2 per cent 

Panama Canal loan» 2 per cent 

Dittrict of Columbia loan. 

Fifty-year funded loan of 1924, 3.65 per cent 

Total 




Amount. 



1804^648.50 

•08»fi34.00 

§2,804.00 
387.00 



18» 040.25 



1,966,004.02 



BOSTON. MASS. 



United StaUs loans. 



Funded loan of 1907, 4 per cent. 

Loan of 1904, 5 per cent 

Loan of 1925, 4 per cent 

Loan of 1908-1918, 3 per cent . . . 

Consols of 1930, 2 per cent 

Panama Canal loan, 2 per cent . 



Total. 



41,686 

28 

15,546 

20,333 

1,474 

23 



70,090 



8134,064.00 

35.00 

128,263.00 

47,870.10 

6,070.75 

10.30 

317,213.15 



WASHINGTON. D. C. 



United States loans, • 

Seven-thirties of 1864, 7.3 per cent 

Consols of 1865, 6 per cent, second series 

Consols of 1867, 6 per cent, third series 

Funded loan of 1891, 4J per cent 

Funded loan of 1907, 4 per cent 

Loan of 1904, 5 per cent 

Loan of 1925, 4 per cent 

Loan of 1906-1918, 3 per cent 

Consols of 1930, 2 per cent 

District of Columbia loan. 

Fifty-year funded loan of 1924, 3.65 per cent 

Total 



1 
2 
4 

1 

5,872 

17 

828 

10,606 

767 



972 



19,100 



08. 66 

3.00 

6.00 

L12 

21,909.50 

201.25 

6,743.50 

21,064.90 

2,800.00 



3,350.70 



57,063.02 



CINCINNATI, OHIO. 



United States loans. 

Funded loan of 1907, 4 per cent 

Loan of 1904, 5 per cent 

Loan of 1925, 4 per cent 

Loan of 1908-1918, 3 per cent 

Consols of 1930, 2 per cent 

Total 




$138,108.00 

l&OO 

60,418.00 

73, 59a 00 

18,571.80 



200,762.50 
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Place of Payment, Number, and Amount of Coupons Recbtved During 

THE Year — Continued. 



CHICAGO, ILL. 



Loan. 



United States loans. 



Funded ioan of 1907, 4 per cent. 

Loan of 1004, A per oeni 

Loan of 1025, 4 per oent 

Loan of 1008-1918, 3 per oent. . . 

Consols of 1930, 2 per oent 

Panama Canal loan, 2 per oent . 



Number. Amoont. 



Total. 



18,827 

41 

7,023 

46,406 

3,052 

4 



164,480.00 

612.50 

62,417.50 

100,601.10 

12, 114. 75 

2.00 



75,353 ! 240,076.85 



PHILADELPHIA, PA. 



United States loans. 

Funded loan of 1907, 4 per oent 

Loan of 1925, 4 per oent 

Loan of 1908-1918, 3 per oent 

Consols of 1930, 2 per oent 

Panama Canal loan, 2 per cent 

Total 



20,840 


967,430.50 


2,736 


21,882.50 


25,879 


46,018.05 


793 


3,276.50 


10 


1.00 



50,258 



138,61&55 



ST. LOUIS, MO. 



United States loans 

Funded loan of 1907, 4 per cent 

Loan of 1004, 6 per cent 

Loan of 1026, 4 per oent 

Loan of 1008-1918, 3 per oent 

Consols of 1930, 2 per oent 

Total 




t60,05a50 

5.00 

36,186.00 

40,264.35 

10,746.60 



156,252.35 



BALTIMORE, MD. 



United States loans. 

Fundsd loan of 1007, 4 per eent 

Loan of 1026, 4 per oent : 

Loan of 100^1018, 3 per cent 

Consols of 1060, 2 per cent 

Total 




126,378.50 

76,141.00 

14,026.20 

2,750.00 



118,206.70 



SAN FRANCISCO, CAL. 



UniUd StaUs loans. 

Funded loan of 1907, 4 per cent , 

Loan of 1925 , 4 per cent 

Loan of 1008-1018, 8 per oent 

Consols of 1030, 2 i>er cent , 

Total 




023,683.00 

28,660.50 

22,172.10 

606.00 



70,000.00 



NEW ORLEANS, LA. 



United States loans. 

Funded loan of 1007, 4 per cent 

Loan of 1926, 4 per cent 

Loan of 1908-1918, 3 per oent 

Consols of 1930, 2 per oent 

Total 




4.324 



112,800.50 

2,670.00 

2,873.25 

35.00 

18,387.76 



466 

Flack o 



BEPOET ON THE FINANCES. 



RBCAPITDLATION. 



PUce. 


Number. 


A^od-t. 




a7,m 

ass 


ti,ws,BM.m 


























'JSSSS 
















S22,eXl 









Number and Ahount or Coupons <j 



B DCVIBION JiTNE 30, 1907. 



IrfHUl. 


Number. 


Amoant. 


I7>rf(BlStatefloa». 


aii2,2i2 

107,805 
469,372 

fli 

5;S;S 

IS, 300, 608 
1,070,901 

sz 

,5M,061 

1 ,835,376 

;618;878 

1 [eoe'oez 

23,760,236 

aloes! «t 
»1 

is 

i7,*ao 

zaz,3is 

39.727 
3.133 

lB,a« 


tl,9M.S80.00 










7; 

23 
238 

* 

32 

■| 

U 
06 

* 

1; 


























852,s«mi 






138,770.50 
























014.033.00 
336, 050. SO 














S3a,Bl3.S0 






fieg.KAcn 

g:S:!S 








Diilrfd ()/ CMumUa Isoim. 


3,801,T2(L» 










16,821.00 

=,5as;s 












":ii 






•0,47(lrt) 






lia,8J*,870 
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Number and Amount of Coupons Receiybd from t&e Fiscal Year 1894-95 to 

1906-7. 



Year. 



1894-95... 
1895-96... 
1896-97... 
1897-98... 
1898-99. . . 
189^1900. 
1900-1901. 
1901-2.... 
1902-3.... 
1903-4. . . . 
1904-5.... 
1905-6.... 
1906-7. . . . 



Total. 



Number of 


Amount. 


coupons. 




756,801 


14,913,322.68 


984,807 


7,029,566.88 


1,016,719 


7,329,879.88 


997,609 


7,109,67^30 


1,679,788 


8,856,619.79 


1,751,151 


8,660,67L35 


1,460,494 


6,689,3ia84 


1,246,665 


5,536,41^94 


1,070,734 


4,579,717.78 


1,004.835 


4,226,187.77 


986.164 


3,980,422.87 


890.350 


3,584,28&67 


822,632 


3,410,633.09 


14,668,809 


75,906,722.80 



CURRENCY. 

During the year this division received, counted, examined, entered in 
journals and ledgers, and prepared for destruction 10,120,500 United 
States notes, amounting to $105,020,000; 184,093 Treasury notes 
of 1890, amounting to $1,398,000; 148,634,536 silver certificates, 
amounting to $306,404,000; 2,490,278 gold certificates, amounting 
to $87,180,000; 7,500 fractional currency notes, amounting to 
$1,763; 288 refunding certificates payable to bearer, amounting to 
$2,880; 4 one-year Treasury notes of 1863, amounting to $80, and 14 
compound-interest notes of 1863 and 1864, amounting to $230; aggre- 
gating in total number of notes and certificates 161,437,213, and in 
total amount $500,006,953. 

Different Classes of Notes Received and Destroyed During the Year, by 
Denomination and Amount, and Total Redemption and Destruction of 
THE Same, by Denomination and Amount, to June 30, 1907. 



Issue and denomination. 


Amount re- 
deemed during 
the year. 


Total amount 

redeemed 

to date. 


Old demand notes: 

Five dollar 




121,778,622.60 
20,010,235.00 
18,187,860.00 


Ten dollar : 


Twwity dolliir, , , , , , 






Total 




60,976,717.60 






United States notes: 

Op^ dollar. . . 


110.535.00 

11,660.00 

1,022,790.00 

96,910,975.00 

3,719,190.00 

480,250.00 

1,035,600 00 

630,000.00 

1,199,000.00 


186,488,771.80 
186.341,678.20 
686,901,645.00 
1,029.093,534.00 
511,116,138.00 
143,573,275.00 
186.489,760.00 
212,162,000.00 
394.908.000 00 


Two dollar 


Five dollar 


Ten dollar 


Twenty dollar , 


Fifty dollar 


On« hnndrftd dollAr. 


FivAhnndrAH dnllAT 


One thousand dollar 


Five thousand dollar 


19.990.000.00 


Ten thousand dollar ' 


39,990,000.00 
1,000,000.00 


Upirnown HenoTpinfttlrtnR 








Total 


106,090,000.00 


3,496,054,792.00 





13091— H. Doc. 9, 60-1 31 
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Different Glasses of Notes Received and Destroyed During the Year, bt 
Denomination and Amount, and Total Redemption and Destruction of 
the Same, by Denomination and Amount, to June 30, 1907 — Continued. 



Issue and denoxBlnation. 



Treasury notes of 1800: 

One dollar 

Two dollar 

Five dollar 

Ten dollar 

Twenty dollar 

Fifty dollar 

One hundred dollar.. 
One thousand dollar. 



Total. 



Silver certificates: 

One dollar 

Two dollar 

Five dollar 

Ten dollar 

Twenty dollar 

Fifty dollar 

One hundred dollar.. 
Five hundred dollar. 
One thousand dollar. 



Total. 



Gold certificates, act of July 12, 1882, payable to bearer: 

Ten dollar 

T wenty d ollar 

Fifty dollar 

One hundred dollar 

Five hundred dollar 

One thousand dollar 

Five thousand dollar 

Ten thousand dollar 



Total. 



Fraciionai currency notes: 

Three cent 

Five cent 

Ten cent 

Fifteen cent 

Twenty-five cent 

Fifty cent 

Unlmown denominations. 



Total. 



Refunding certificates, payable to bearer: 
Ten dollar 



One-year Treasury notes of 1863: 
Te 



'en dollar. 

Twenty dollar 

Fifty doUar 

One hundred dollar 

Unknown denominations. 



Total. 



Amount re- 
deemed during 
the year. 



Total amount 

redeemed 

to date. 



$33,097.00 

32,208.00 

303,515.00 

001,800.00 

266,180.00 

5,100.00 

49,100.00 

107,000.00 



164,241, 

40,483, 

110,384, 

102,480, 

34,661, 

17,687. 
52,350, 



013.00 
702.00 
815.00 
590.00 
930.00 
350.00 
600.00 
000.00 



1,398,000.00 



441,447,000.00 



94,964,739.00 

40, 899, 99a 00 

163.279,185.00 

4.454.890.00 

2,041,090.00 

613,100.00 

135,000.00 

3,000.00 

13,000.00 



306,404,000.00 



4,000.00 

42,153,800.00 

10,882,700.00 

14,637,500.00 

3,774,000.00 

9,838,000.00 

1,690,000.00 

4,200.000.00 



87,190,000.00 



3.00 

20.00 

260.00 

30.00 

650.00 

800.00 



1,763.00 



2,880.00 



80.00 



Two-year Treasury notes of 1863, issued without coupons: 

Fifty dollar 

One hundred dollar 



80.00 



700,804, 

356,943, 

1,312,055, 

562,117, 

283,030, 

67,578, 

80,632, 

16,614. 

32.440, 



542.90 
905.60 
402.50 
479.00 
450.00 
140.00 
580.00 
500.00 
000.00 



3.412.217,000.00 



Total. 



Two-year Treasury notes of 1863, issued with coupons: 

Fifty dollar 

One hundred dollar 

Five hundred dollar 

One thousand dollar 

Unknown denominations 



Total. 



4,000.00 

256,181,816u00 

73,084,845.00 

92,248,450.00 

48,039,500.00 

103,156,500.00 

69,805, OOa 00 

179.740,000.00 



822,260,111.00 



611, no. 78 

3,836,180.28 

77,141,766.43 

5,065,542.20 

134,761,788.86 

132,135,150.20 

32,000.00 



353,484,1461 84 



39,930,810.00 



6,195,300.00 
16,426,440.00 

8,233,750.00 
13,634,000.00 

oaoo 



44,480,580.00 



6,794,800.00 
9,678,300.00 



16,473,100,00 



5,903,650.00 

14,476,400.00 

40,300,500.00 

89,289,000.00 

10,50a00 



149,980,050.00 
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DtFVBRENT Classes of Notes Received and Destrotbd DuaiNO the Year, b 
Dehomimation and Ahouht, and Total Rbdbkption and DESTHUCTnoN c 
THB Saub, bt Denomination and Amount, to Juns 30, 1907 — Continued. 
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«10.00 
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RECAPITULATION. 



OoMcertlDeBtes, ■ctolJuli'lS, iaS2, pafsblstobearer g7,lS0,nnn.O 



ReluDdliwoertiacatsa, pafsble to beanr 

One-TUr TreMury nolo of 1B63 

Two-year TroMury notes of ISM, iMued without coupom 

Two-yeftT Treuiiry nat«a of iftCi, iMued with coupooa 

Compoun<J-lnt«rBilnote«, act of Mar. 3, IBM 

" id-lnt«re»( notes, net ol June 30. I9M 



The following table shows old demand notes; United Stat«s notes- 
Treasury notes of 1890; silver certificates; gold certificates, act of 
July 12, 1882, payable to bearer; fractional currency notes; refund- 
ing certificates, payable to bearer; one and two year Treasury notes 
of 1863, and compound-interest notes of 1863 and 1864, received for 
count, cancellation, and destruction from the fiscal year 1894-95 to 
1906-7: 





Yanr. 


' ^nowT' 


^. 


... 












is 




















SBB-lBno 




■i3.M.1/)0S 

'"'Bi*^ 

,^:TiX 

i22,en.iM 


si 

(ITS. 00 
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GOLD CERTIFICATES. 

During the year, of the gold certificates of the act of July 12, 1882, 
series of 1888, payable to order, there were received, examined, reg- 
istered, and filed 89 certificates of $5^000 and 67 certificates of $10,000 
denomination, respectivelj^, amounting to $1,115,000. 

Of the issue of gold certificates of the act of March 14, 1900, series 
of 1900, all of denomination of $10,000 and payable to order, there 
were received, examined, registered, and nled 7,711 certificates, 
amounting to $77,110,000. 

Gold certificates of the act of July 12, 1882, s^es of 1882, payable 
to bearer, are destroyed after redemption. The amount received 
and destroyed is shown in the tables of destruction of the currency 
on pages 468 and 476. 

INTEREST CHECKS. 

The number of paid interest checks received during the year was 
166,454, amounting to $20,228,701.57, and the amoimt of prepay- 
ments of interest on the registered debt on 168 vouchers was 
$3,179,108.15, aggregating in total amount $23,407,809.72. 

The total number of interest checks verified, registered, examined, 
labeled, and filed was 144,811. 

Number and Amount op Interest Checks Recbiyed During the Ybab, by 

Loans. 



Loan* 



Funded loan of 1891, 4} per cent, continued at 2 per cent. 
Funded loan of 1907, 4 per cent . 



Funded loan of 1907, 4 per cent, interest prepaid 

Loan of 1904, 5 per cent 

Loan of 1926, 4 per cent 

Loan of 1925, 4 per cent, interest prepaid 

Loan of 1908-1918, 3 per cent, interest on deposits for bonds 

Loan of 1908-1918, 3 per cent 

Loan of 1908-1918, 3 per cent, interest prepaid 

Consols of 1930, 2 per cent 

Consols of 1930, 2 per cent, interest prepaid 

Panama Canal loan, 2 per cent 

Panama Canal loan, 2 per cent, interest prepaid 

District of Columbia, nfty-year funded loan of 1924, 3.66 per cent. 
Spanish indemnity certificates 



Number. 



Total. 



2 
54,298 



7 
13,805 



85 
50,929 



37,334 



423 



473 
08 



166,454 



Amount. 



$17.50 

3,050,258.50 

355,810.50 

04a 00 

3,105,114.00 

580,343.00 

35.81 

810,438.00 

116,923.80 

11,760,970.25 

1,870,028.25 

176,510.40 

246,003.60 

387,356.26 

28,050.06 



23,407,800.73 



Place op Payment, Number, and Amount of Interest Checks Receiyed During 

the Year. 

NEW YORK, N. Y. 



Loan. 



Funded loan of 1907, 4 per cent 

Funded loan of 1907, 4 per cent, interest prepaid. 

Loan of 1904, 5 per cent 

Loan of 1925, 4 per cent 

Loan of 1925, 4 per cent, interest prepaid 

Loan of 1908-1918, 3 per cent 

Loan of 1908-1918, 3 per cent, interest prepaid. . . 

Consols of 1930, 2 per cent 

Consols of 1930, 2 per cent, interest prepaid 

Panama Canal loan, 2 per cent 

Panama Canal loan, 2 per cent, interest prepaid . 



Total. 



Number. 



24,287 



1 
6,542 



23,551 



20,244 



252 



Amount. 



92,177,280.00 

14,002.50 

12.50 

1,875, 86& 00 

122,502.00 

364,640.10 

4,565.50 

6,676,073.75 

7,600.50 

00,10L20 

35a 00 



74,877 11,3^,184.06 
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Placb of Payment, Number, and Amount of Interest Checks Received During 

THE Year— Continued. 



BOSTON, MASS. 



Loan. 



Funded loan of 1007, 4 per cent 

Funded loan of 1007, 4 per cent, interest prepaid . 

Loan of 1026, 4 per cent 

Loan of 1025, 4 per cent, interest prepaid 

Loan of 1008-1018, 3 per cent 

Loan of 100^1018, 3 per cent, interest prepaid. . . 

Consols of 1030, 2 per cent 

Panama Canal loan, 2 per cent 



Total. 



Number. 



0,713 



Amount. 



2,540 
5,436' 



1,053 
27 



1200,005.50 

1,171.50 

258,616.00 

12,582.00 

60,480.15 

6,007.50 

640,830.50 

7,087.50 



10,663 



1,276,780.65 



PHILADELPHIA. PA. 



Funded loan of 1007, 4 per cent 7,062 $400,547.50 

Funded loan of 1007, 4 per cent, interest prepaid 1,870. 50 

Loan of 1025, 4 per cent 1,270 248, 680. 00 

Loan of 1025, 4 per cent, interest prepaid 12,714. 00 

Loan of 1008-1018, 3 per cent, interest on deposits for bonds 1 .16 

Loan of 1008-1018, 3 per cent 0,836 100,511. 40 

Ifian of 100^1018, 3 per cent, interest prepaid 204. 00 

Consols of 1030, 2 per cent 4,610 ■ 1,534,610.00 

Consols of 1030, 2 per cent, interest prepaid 250. 00 

Panama Canal loan, 2 per cent 50 35, 260. 00 

Total 22,838 2,424,665.56 



WASHINGTON, D. C. 



Funded loan of 1801, 4^ per cent, continued at 2 per cent . 
Funded loan of 1007, 4 per cent. 



Funded loan of 1007, 4 per cent, interest prepaid . 

Loan of 1004, 5 per cent 

Loan of 1025, 4 per cent 

Loan of 1025, 4 per cent, interest prepaid 

Loan of 1008-1018, 3 per cent, interest on deposits for bonds. 

Loan of 100^1018, 3 per cent 

Loan of 100^1018, 3 per cent, interest prepaid 

Consols of 1030, 2 per cent 

Consols of 1030, 2 per cent, interest prepaid 

Panama Canal loan, 2 per cent 

Panama Canal loan, 2 per cent, interest prepaid 



Total. 



1 
5,548 



6 
872 



84 
7,246 



1,772 

"io" 



17.50 

238,134.50 

308,100.50 

027.50 

136,310.00 

232,621.00 

35.65 

78,506.85 

103,761.30 

416,874.50 

1,858,010.00 

10,205.20 

245,643.60 



15,548 3,630,326.10 



CHICAGO, ILL. 



Funded loan of 1007, 4 per cent 

Funded loan of 1007, 4 per cent, interest prepaid . 

X. ...•.••....... .......... 



Loan of 1025, 4 per cen 

Loan of 1025, 4 per cent, interest prepaid 

Loan of 1006-1018, 3 per cent 

Loan of 1008-1018, 3 per cent, interest prepaid. . . 

Consols of 1030, 2 per cent 

Consols of 1030, 2 per cent, interest prepaid 

Panama Canal loan, 2 per cent 

Panama Canal loan, 2 per cent, interest prepaid 

Total 



2,368 I 



820 
6,'8i4" 



4,318 
"46' 



14,360 



9203,030.00 

1,084.00 

143,755.50 

1,524.00 

100,806.45 

1,843.50 

1,068,070.25 

515.00 

0,723.00 

100.00 



1,540,450.70 



CINCINNATI, OHIO. 



Funded loan of 1007, 4 per cent 

Funded loan of 1007, 4 per cent, interest prepaid 

Loan of 1925, 4 per cent 

Loan of 1925, 4 per cent, interest prepaid 

Loan of 1008-1018, 3 per cent 

Loan of 1006-1018, 3 per cent, interest prepaid. . . 

Consols of 1030, 2 per cent 

Consols of 1090, 2 per cent, interest prepaid 

Panama Canal loan, 2 per cent 



2,501 



063 



2,706 



1,420 



Total. 



7,773 



$121,007.00 

2,140.00 

80,787.50 

11,100.00 

36,120.60 

226.50 

270,728.75 

1,122.76 

1,350.00 

533,682.10 
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Place op Payment, Number, and Amount op Interest Checks Recsivbd During 

THE Year — Continued. 

• BALTIMORE. MD. 



Loan. 



Funded loan of 1907, 4 per cent 

Funded loan of 1007, 4 per cent, interest prepaid 

Loan of 1926, 4 per cent 

Loan of 1925, 4 per cent, interest prepaid 

Loan of 190B-1918, 3 per cent 

Consols of 1930, 2 per cent 

Panama Canal loan, 2 per cent 



Total. 



Number. 



1,228 



3S9 



1,789 
935 

17 



4,328 



Amotmt. 



$100,574.00 

1,035.00 

94,090.50 

20,120.00 

26,616.75 

271,649.50 

6,902.50 



521,067.25 



ST. LOUIS. MO. 



Funded loan of 1907, 4 per cent 

Funded loan of 1907, 4 per cent, interest prepaid . 
Loon of 1926, 4 per cent 



Loon of 1926, 4 per cent, interest prepaid 

Loon of 190&-1918, 3 per cent 

Loan of 190&-1918, 3 per cent, interest prepaid . 

Consols of 1930, 2 per cent 

Consols of 1930, 2 i>er cent, interest prepaid — 
Panama Canal loan, 2 per cent 



Total. 



851 



262 



1,756 



1,667 



8 



4,544 



$74,772.00 

5,010.00 

45,502.00 

5,180.00 

33,313.95 

199.50 

507,353.25 

1,530.00 

2,960.00 



675,840.70 



SAN FRANCISCO, CAL. 



Funded loan of 1891, 4^ per cent, continued at 2 per cent. 
Funded loan of 1907, 4 per cent . 



Funded loan of 1907, 4 per cent, interest prepaid 

Loan of 1925, 4 per cent 

Loan of 1925, 4 per cent, interest prepaid 

Loan of 1908-1918, 3 per cent 

Loon of 1908-1918, 3 per cent, interest prepaid . . . 

Consols of 1930, 2 per cent 

Consols of 1930, 2 i>er cent, interest prepaid 

Panama Canal loan, 2 per cent 



1 
350 



139 



548 



232 



Total. 



1,280 



$10.00 

232,277.00 

21,167.50 

205,532.00 

170,910.00 

8,017.65 

30.00 

306,353.00 

1,000.00 

125.00 



945,431.15 



NEW ORLEANS, LA. 



Funded loan of 1907, 4 per cent 291 

Funded loan of 1907, 4 per cent, interest prepaid | 

Loan of 1926, 4 per cent 48 

Loan of 1908-1918, 3 per cent 164 

Loan of 190&-1918, 3 per cent, interest prepaid ' 

Consols of 1930, 2 per cent i 166 

Panama Canal loan, 2 per cent j 4 

Total ! 672 



$22,622.00 

40.00 

6,945.50 

1,236.00 

87.00 

67,499.75 

3,515.00 



101,945.25 



NEW YORK. N. Y., AND WASHINGTON, D. C. 



District of Columbia, fifty-year funded loan of 1924, 3.65 per cent 
Spanish indemnity certificates 

Total I 




$387,356.25 
28,060.96 



416,407.21 
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RECAPITULATION. 



New York, N. Y __ 

Boaton, Ifaag 

Philadelphia, ?■ 

Wublivton, D.C 

ChlCUD, lU 

Ondnima, Oblo 

BalUmon.lld 

St. LouU.Uo 

Ban FnadacD.Csl 

NswOlteani, La _ 

Naw York, N. Y., and WuhiOKlon 



ie,ee3 

31,S3S 
IS, MS 



NUHBEK AND AuUUNT OF ReDBBMED InTERI 

OF Vouchers kjb iNTEREffr Prepaid i 
Ckbcks, on File June 30, 1907. 






August, laoi, flporoo 



Loui of J uiy and Auguat, IBDl.S poi oeat, oouUnilBd ata^ p«roeat... 

Loan 011863,0 per oanl 

XiOaBol 1B83, C per cent, CDDtlDUed at3t peroint 

funded lOttuodSBl, 5 per OBHt 

Funded loan of 18SI, b per oant, oontlnucJ at 34 per cent 

Lota ol July 12, 1383, 3 per «" 



WDoMBOl,*) per cent 

unolisei, u per cent. Inierextpnpaid 

wn ol laai, 4l per oeni, aontiniwd at 2 per oent . . . , 

:>aD ot isn, ti percent. ooDtJauod at 2 per oent, lot 

Punded loanol 1QD7, 4 per cent...... _. ^..... _,......... ...^. 

funded loao at 1907, 4 per oent. tntentt prepaid 

Loan of IVM, 5 per oent 

Loanol 19M. S per cent, Intenat pmpald 

Loan ol 192S, 4 par oant 

lioan at IBIS, 1 per (Mat, latvreBt prepaid 

Loan at 1W8-1918, 3 per cent, Intenit on dapoiici lor bonds 

LoaiioIIMS-m8,aperceDt 

Loan of Un^UtB, 3 per cent, InUnin prepaid 

Coonli ol 1930. 2 per cent, Urat iBtoreat on coupon bonds.. 

Coiuoli dI ino, 3 per oant 

Comolaof 1930, 2peroeiit, intereit prepaid 

I'lnama Canal loan, 2 per cent 

Panama Canal loan, a pec oent, tntereit prepaid 

IHstflct or Colombia ; 

raty-rear tunded loan ol 1924, 3.B5 per oent 

OldlitniKiddebt, SiandSperaent 

PaolBo rallroadi, fl per oent 

apanlih Indemnity oertiacatsa 

Cherotae land cartlOcatos 



303,191 
81.938 



3,fll8.S35 
'"S8,"6«' 



10S,J78, 
4,386) 
487, 4m' 
19l4»; 
li.«3) 
2X! 



eOB.94 

£73! 9e 

027.00 

29s!tB 
223. 6S 
£08.60 



«3,I1E eO,313,M 



a,in5,T48 I 0S6,«»,«04.4g 
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Number and Amount of Intbsbst Chbcks Rbceivbd prom thb Fiscal Year 
1S94-95 TO 1906-7. with Amounts op Pretavmbnts op Interest Included is 
THE Years when such Payments were Made. 





You. 


Number. 

131, e« 

13S,1XW 

m'.m 

406,802 

as 


Amo^.. 












30. «e 

as 
as 
as 








g^ 




mIto 


iSftliam 


ISB.S8 




































I,7Q3,28g 













Issue, Redbhi^toh, , 



Coupon bonds: 

Texan Indemnitv stock, act ol Sept. B, 

1550. S per cent 

Loan of 1S58, BCt or June 14. 1858. G per 

IxUD of February, isfli,* act et Feb. g, 

1551, epercent 

Ort«on war debt, act of Uar. 2, ISei. e 

Loan olJuly and August. 1861, actsol 

July 17 and Aug. S, 1861. B per cent, , 
Ffye-tm-entlML 0(1962, act of Feb. IS, 

1862, 6per cent, flrstsanes 

FiTe-twentles ot 1S6J, act of Feb. 16, 

1862. a per cent, second Beriea 

Five-twenties of 1H62. act ol Feb. 25. 

1862, 6 per cent, tblrd series 

Five-twenties ol 1S62. act ol Feb. 26, 

1862, 6 per cent, fourth series 

Loan of 1B63, act of Uai. S, ISG3. 6 per 

TBQ-lorticabVimactofHar.J.VsM',' 
t per cent 

Five-twenties ot June. 1864, act of 
June 30. 1864, 6 per cent 

1865, 6 per cent, Qrst series .'...'. 

Consols of I86S. act of Mar. 3. 1865. 6 

percent, second series 

Consols of 1867. act of Mar. 3, 1865, B 

Consols ol 18G8. act of Mar. 3.' IMfi, fl 
per cent, fourth series 

Funded loan of 1881. acts ot July 14, 
1870. and Jan 20. 1871, Spercent.... 

1870. and Jan. 20. 1871 , 4i per cent .. . 
Loan ot 1604. acts ot July If. 1870. and 
Jan. 14, 1875. 6 per cent 

Seven-thirty Treasury notes: 

Act of July 17. IMl 

Act of June 30, 1864, first series 

Act of Uar. 3, 1865. second series 

Act at Uar. 3, 1866, tblrd series 



2,307,620,160 00 



i4,wo.ooaoo 

10,131,<1C0.00 
8,6S4,00aX 
1,630, loaoD 
137,617,10000 

m,BS3,96aao 

M, 066. 160 00 

99,s7s,giaai 

162,887,80000 



'8,;68.8£a00 

i2,4«i.oeaoo i 
.7,570, «n.oo j 
17,472,65000 ' 

»,450,6C 



«ee,M6,8oo.oo i3o.45aoo 
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IssuB, Redemption, and Outstandinq of Various Old Issues of the Govern- 
ment AT THE Close op the Year — Continued. 



Issue. 


Total issue. 


Redeemed 

during the 

year. 


Total redeemed 
to June 30, 1907. 


Ing. 


Certificates of indebtedness, acts of Mar. 1 
and 17. 1862, and Mar. 3. 1883: 
First issue 


1498, 503, 24L 65 
63,160,00a00 




1498, 501, 24L 65 
63,150,00a00 


I2.000LOO 


Second issue 




i,ooaoo 






Total 


561,753,24L65 




561,750,24L65 


3,ooaoo 






Three per cent certificates, acts of Mar. 2, 
1867, and July 25, 1868 


85,155,000.00 




85,150,000.00 


5,000.00 






Refunding certificates: 

Act 01 Feb. 26, 1879, payable to order . 


58,500.00 
39,954,250.00 




58,430.00 
39,930,810.00 


70.00 


Act of Feb. 26, 1879, payable to bearer. . 


12,880.00 


23,440.00 


Total 


40,012,750.00 


2,880.00 


39,989,240.00 


23,510.00 




Oold certificates, payable to order: 

Act of Mar. 3, 1863, first series 


429,604,900.00 

33,000,580.46 

370,500,000.00 

5,000,000.00 

143,029,400.00 




429,597,920.00 

33,000,580.46 

370,480,500.00 

4,999,100.00 

142,956,800.00 


6.960.00 


Act of Mar. 3, 1863 Geneva award 
(special) 






Act of Mar. 3, 1863, series of 1870 




19,500.00 


Act of Mar. 3, 1863, series of 1871 




900.00 


Act of Mar. 3, 1863, series of 1875 




72,600.00 






***** 




Total 


981,134,880.46 




981,034,900.46 


99,960. 








One-year Treasury notes of 1863, act of 
Mar. 3, 1863 


44,520,000.00 


80.00 


44,480,580.00 


00 
30.420.00 






Two-year Treasury notes of 1863: 

Act of Mar. 3, 1863, Issued without 
coupons 


16,480,000.00 
150,000,000.00 




16,473,100.00 
149,980,050.00 


6.900.00 


Act of Mar. 3, 1863, Issued with coupons. 




19.950.00 






Total 


166,480,000.00 




166,453,150.00 


26,850.00 








Compound-interest notes: 

Act of Mar. 3. 1863 


17,993,760.00 
248,601,680.00 


20.00 
210.00 


17,983,310.00 
248,452,250.00 


10.450.00 


Act of June 30, 1864 


149.430.00 






Total 


266,595,440.00 


230.00 


266,435,560.00 


150.880.00 






Old demand notes, acts of July 17 and Aug. 
5, 1861, and Feb. 12, 1862 


60,030,000.00 




59,976,717.50 


53,282.50 


Fractional currency notes, act of July 17, 








368,724,079.45 


1,763.00 


353,484,146.84 


15,239,932.61 







Note.— The office of the Register of the Treasury is the last to receive the redeemed securities of the 
Government, and therefore the amounts reported as "redeemed " will be less than the actual redemp- 
tions by the amount in transit, and the amounts reported as "outstanding " correspoudingly Increased 



> 
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During the year there were received, recorded, and filed in this 
division 1,022,623 redeemed vouchers, amounting to $118,347,602.81, 
mabdng a total of 126,855,731 redeemed voudiers, amounting to 
$8,504,597,289.75 now on file, as shown by the following table: 

GLASSinCATION, ToTAL NuMBER, AND AMOUNT OF RbDBBMBD V0UCHBR8 ON FiLB 

IN THIS Division June 30, 1907. 



ClaHUlflcatlon. 



Number of 
redeemed 
voochers. 



United States coupon bonds, various loans 

District of Columbia coupon bonds 

Louisville and Portland Canal Co. coupon bonds 

United States redeoned (detached) coupons 

District of Columbia redeemed (detached) coupons 

Locdsville and Portland Canal Co. redeemed (detached) coupons 

Seven-thirty Treasury notes, act of July 17, 1861 

Seven-thirty Treasury notes, acts of June 30, 1864, and Mar. 3, 1865. . . . 

Oold certificates, act of Mar. 3, 1863. old series, payable to order 

Oold certificates, act of July 12, 1882, series of 1888, payable to order.. . 

Gold certificates, act of Mar. 14, 1900, series of lOOO^payable €o order 

Certificates of deposit (currency), act of June 8, 1872 

Certificates of deposit, temporal^ loan of Feb. 25, 1862 

Certificates of indebtedness of 1870. act of Julv 8, 1870 

Certificates of indebtedness, acts of Mar. 1 ana 17, 1862, and Mar. 3, 1863. 

Three per cent certificates, acts of Mar. 2, 1867, and July 25, 1868 

Befunoinff certificates, act of Feb.' 26, 1879, payable to order 

Bedeemed interest checks. United States registered bonds 

Vouchers for biterest on United States registered bonds, prepaid 

without checks 

Redeemed interest checks on deposits for bonds of the loan of 190^1918 
Bedeemed interest checks, first interest paid on coui>on bonds of the 

consols of 1930 

Bedeemed interest checks, District of Coltunbia registered bonds 

Bedeemed interest checks. Pacific railroad registered bonds 

Bedeemed interest checks, Spanish indemnity certificates 

Bedeemed interest checks, Cherokee land certificates 



2,491,316 

31,963 

1,597 

112,763,243 

1,035,278 

16,349 

485,556 

3,101,719 

194,902 

24,094 

38,814 

157,956 

81,829 

679 

247,068 

11,430 

5,843 

5,858,038 

308 
218,688 

179 

24,409 

63,115 

1,242 

77 



Amount. 



$1,437,363,470.00 

12, 306, 56a 00 

l,507,00a00 

1,273,518,439.97 

10,264,420.03 

400, 47a 00 

140,085,350.00 

829, 871, 46a 00 

406,528,200.46 

185,900,000.00 

388,140,000.00 

1,473,625,000.00 

710,775,300.75 

678,362.41 

561,750,241.65 

85,150,000.00 

58,430.00 

902,040,4051 78 

9,108,505.35 
200,295.79 

28,351.25 

13,554,575.46 

60,313,549.68 

. 396,721.17 

863,20a00 



Total J 126,855,731 8,504,597,280.75 



Amounts of Various Redeemed Vouchers Received, Canceled, and Destroyed 

TO JuNB 30. 1907. 



Classification. 



United States coupon bonds (destruction ceased in 1880) 

District of (Columbia coupon bonds (destruction ceased in 1880) 

One-year Treasury notes, act of Mar. 3, 1863 

Two-year Treasury notes, act of Mar. 3, 1863 

Compound-interest notes, acts of Mar. 3, 1863. and June 30, 1864 
Qold certificates, act of Mar. 3, 1863 (destruction ceased in 1873) 

Oold certificates, act of July 12, 1882, payable to bearer 

Silver certificates 

Befunding certificates, act of Feb. 26, 1879, payable to bearer. . . 

Old demand notes 

United States notes 

Treasury notes of 1890 

Fractional currency notes 

Total , 



Amount. 



$1,412, 905, 46a 00 

8,602,OOaOO 

44, 480, 58a 00 

166, 453,15a 00 

266, 435, 56a 00 

574,5O6,70a00 

822,260,111.00 

3, 412, 217, OOa 00 

39,9ao,8iaoo 

69,976,717.60 

3,496,(^792.00 

441,447,00a00 

353,484,146.84 



11,006,943,017.34 
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Recommendations. 

I respectfully recommend that the salaries of the two chiefs of 
division of this office be increased from $2,000 to $2,250 per anniun, 
and thus make their salaries more nearly on a par with the salaries 
of chiefig of division doing work in other bureaus of the Department 
involving no ^eater responsibility nor more exacting duties than the 
chiefs of division of this office. 

The custodian -of the vault in the division of loans in this office 
receives for his regular work $1,800 per annum ; in addition he has 
control of Government securities amounting to many millions of 
dollars. I would respectfully recommend that his salary be increased 
$100, which would make it more nearly conform to that of other 
vault keepers in the Department. 

I also respectfully recommend that the office be given one addi- 
tional clerk of Class 4, in place of one of Class 3. Such recommen- 
dation provides a rust remimeration for a deserving and efficient 
employee in this office. Its adoption would restore to his former 
grade a clerk who was reduced under what is known as "the Dock- 
ery Act," and who is now doing the identical work performed by 
hiTn at the time of his reduction. 

I also recommend, in view of the progressive requirements upon 
this office, that the 9 coimters who are now paid $720 per sJHTnim 
be increased to 14 and be made expert money counters of Class D, 
with salaries of $900. This will place them on an equality in com- 
pensation with other employees doin^ siiAilar work, and will be a 
slidit promotion to a deservmg and faithful force of counters. 

Kespectfully submitted. 

W. T. Vernon, Register. 

The Secretary op the Treasury. 



REPORT OF THE COMMISSIONER OF INTERNAL REVENUE. 



Treasury Department, 
Office of Commissioner of Internal Revenue, 

WashingtoUy D, C, November 1, 1907. 

Sm: I have the honor to make report of the work of the Bureau of 
Internal Revenue for the fiscal vear ended June 30, 1907, accom- 
panied also with a statement of the receipts from the several sources 
of internal revenue for the months of July, August, and September of 
the current fiscal year. 

receipts. 

The receipts of this Bureau for the past fiscal year were 
$269,664,022.85, being an excess of $20,561,284.85 over the collec- 
tions for the preceding vear. 

The receipts for the first three months of the current year show an 
increase in collections of $2,872,037.93, as compared with the same 
months of the past fiscal year, and, based upon this increase, it is 
estimated that the total receipts for the fiscal year ending June 30, 
1908, will aggregate $278,000,000. 

The objects of internal-revenue taxation producing the largest 
amount of revenue are distilled spirits, fermented liquors, and 
tobacco. 

During the past fiscal year there was collected on distilled spirits 
$149,749,338.63; on fermented liquors, $58,546,110.69; on tobacco, 
$51,811,069.69. 

RECEIPTS IN LARGE TAX-PAYING STATES AND DISTRICTS. 

The leading States in the payment of internal-revenue taxes for the 
past year are Illinois, $54,856,141.97; New York, $32,353,647.70; 
Indiana, $29,675,182.10; Kentucky, $28,444,138.38; Pennsylvania, 
$22,727,998.26: Ohio, $21,834,068.60. 

Among the States paying the smallest amounts are Idaho, Maine. 
Mississippi, Nevada, New Mexico, North Dakota, Vermont, ana 
Wyoming. 

Of the 66 collection districts in the territory of the United States 
subject to internal-revenue laws the Fifth district of Illinois reported 
the largest collections — $35,577,448.10. 

In 1906 the total production of distilled spirits was 150,110,197 
gallons; in 1907, 174,712,218. In 1906, in round numbers, 
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124,500,000 gallons of tax-paid spirits were withdrawn; in 1907, 
136,100,000. There has been an increase in the amount of tobaicco 
and snuff manufactured and in the production of beer. ^ 

The four States having the largest production of distilled spirits 
during the past fiscal year are IlUnois, 48,273,128 gallons; Kentucky, 
38.301,247 gallons; Indiana, 262873.413 gallons; Ohio, 12,625,801 
gallons. The two collection districts having the largest output of dis- 
tilled spirits are the Fifth district of Illinois, 38,129,229 gallons, and 
the Fifth district of Kentucky, 18,148,956 gallons. 

The four States which made the largest quantity of fermented 
Uquor are New York, 13,018,902 barrels; Pennsylvania, 7,541,796 
barrels; Illinois, 5,423,328 barrels; Wisconsin, 5,026,322 barrels. 
The two districts which produced the largest quantity of fermented 
Uguor are the Third district of New York, 5,119,588 barrels, and the 
First district of IlUnois, 4,570,238 barrels. 

The four States producing the greatest number of cigars weighing 
more than 3 pounds per thousand, and the production of each during 
the year, are as follows: 

Pennsylvania 1, 923, 575, 754 

New York 1,453,317,020 

Ohio 682, 944, 846 

New Jersey 470, 842, 704 

The two districts showing the largest production of cigars are the 
Ninth Pennsylvania, 795,248,267, and Third New York, 723,866,912. 

The States showing the greatest production of Uttle cigars (weigh- 
ing less than 3 pounds per thousand) are: 

Virginia 468,472,760 

Maryland 327, 392, 488 

New York 124,307,690 

The greatest production by districts is as follows: 

Maryland 327, 392, 488 

Sixth Virginia 261, 180, 280 

Second Virginia 207, 292, 480 

Second New York 58, 922, 570 

The States of New York, Virginia, Louisiana, North Carolina, 
Pennsylvania, and California, in the order named, show the greatest 
production of cigarettes weighing less than 3 pounds per thousand. 

New York produced 2, 738, 574, 955 

Virginia produced 1, 104, 201, 630 

Louisiana produced 389, 368, 890 

North Carolina produced 109, 660, 000 

Pennsylvania produced 79, 475, 160 

California produced 28, 998, 658 

The two districts showing the greatest production of Uttle cigarettes 
are the Second New York, which produced 1,609,801,830, and the 
Third New York, which produced 1,074,238,625. 

New York State produced the greatest number of large cigarettes, 
showing a production of 10,127,954; of which number 6,026,804 were 
manufactured in the Third district and 4,097,650 in the Second 
district. 
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The States of Missouri, North Carolina, Kentucky, Ohio, and Vir- 
ginia, in the order named, were the largest producers of botn chewing 
and smoking tobacco, the quantity produced being as follows: 

PoandB. 

MiflBOuri 72,048,808 

North Carolina 63,440,723 

Kentucky , 62, 342, 943 

Ohio 32, 971, 012 

Virginia 28,626,393 

The First Missoiui district produced the largest quantity, the 
returns showing the manufacture of 71,779,095 pounds during the 
year, the next largest being the Fifth Kentucky, which produced 
47,451,316 pounds. 

COST OF COLLECTING THE INTEBNAL BEVENUES. 

The cost of collecting the internal revenues for the past fiscal year 
was 1.81 per cent, which is a reduction of cost as compared with the 
last fiscal year, when the percentage was 1.90. 

The average cost since the creation of the Bureau is 2.74 per cent. 

DENATURED ALCOHOL. 

Under the provisions of the act of June 7, 1906, which took effect 
January 1, 1907, domestic alcohol of the recjuired proof may be with- 
drawn from bond, free of tax, on application of any registered dis- 
tiller, for use in the arts and industries, and for fuel, light, and power, 
when rendered unfit for use as a beverage or for liquidmedicinal pur- 
poses, by the admixture of suitable denaturing material in a dena- 
turing bonded warehouse specially designated or set apart for that 
piirpose. 

The privilege so conferred is limited to alcohol withdrawn from dis- 
tillery warehouses and denatured on the distillery premises. Pro- 
vision, however, is made in the act for the redenaturation and reuse of 
alcohol recovered by manufacturers during any manufacturing pro- 
cess; and, by a supplemental act, approved March 2, 1907, which went 
into effect September 1, 1907, provision is also made for the estab- 
lishment of central denaturing oonded warehouses; for the transfer 
thereto from distillery warehouses of alcohol in packages, tanks, or 
tank cars; for the suDstitution of cisterns or tanks for bonded ware- 
houses at distilleries producing alcohol from any substance whatever 
for denaturation only, and having a daily spirit producing capacity 
of not exceeding 100 proof gallons; and for the exemption or such 
distilleries from such other provisions of existing law relating to dis- 
tilleries as the Commissioner of Internal Revenue and the Secretary 
of the Treasury may deem expedient. 

The amendatory act also authorizes the use of denatured alcohol 
in the manufacture of ether or chloroform and other definite chemical 
substances, where the alcohol so used is changed into some other 
chemical substance; also the denaturation of rum of not less than 
150° proof; the establishment of storage tanks in distillery bonded 
warehouses, for alcohol (or rum) intended for denaturation, and the 
transfer therefrom, or from distillery receiving cisterns, of alcohol by 
pipes directly to the distillery denaturing bonded warehouse. 
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Regulations governing the manufacture^ sale, and use of denatured 
alcohol, under the act of June 7, 1906, were duly issued, and the same 
have been revised and supplemented with sucn further provisions as 
were made necessary by the amendatory act of March 2, 1907. In 
many respects these regulations are similar to those in force in Eng- 
land and Germany, where denatured alcohol may be used free of tax; 
and a brief synopsis of the same is hereto appended. 

Under these regulations two classes of denatured alcohol may be 
used. 

(1) Completely denatured alcohol which may be used for domestic or 
mechanical purposes, including fuel, light or power, or for manufac- 
turing purposes not prohibited. For tms class of alcohol the following 
denaturants have been prescribed: 

(a) To every 100 gallons of ethyl alcohol (of not less than 180** 
proof) 10 gallons of approved methyl (wood) alcohol and one-half 
gallon of approved benzme. 

(6) To every 100 gallons of ethyl alcohol 2 gallons of approved 
methyl alcohol and one-half gallon of approved pyridin bases. 

(2) Specially denatured alcohol, — This class or spirits is permitted 
to be used for manufacturing purposes only, where completely dena- 
tured alcohol is not suitable for tne use intended. Alconol prepared 
with special denaturants has thus far been authorized for use in the 
manufacture of the following named articles: 

(a) Shellac varnish, photographic dry plates, embalming fluid, 
helio tropin, lacquers from soluble cotton, resin of podophyllum, and 
similar products, manufacture of thermometer and barometer tubes. 
(6) Celluloid, pjrraUn, and similar products, 
(c) Transparent soap. 

Smoking and chewing tobacco. 
Photo-engravings. 
Fulminate of mercury. 
i) Watches. 
Qi) Sulphonmethane. 
(i) Purification of rubber. 



(j) Pastes and varnish from soluble cotton. 



0c) Photographic collodion. 
(Z) Imitation leather, 
(m) Sulphuric ether, acetic ether, 
(n) Ethjrl chloride, 
(o) Surgical ligatures. 
(p) Filaments for incandescent lamps. 
Cq) Silverware and bronze. 

ALCOHOL WITHDRAWN FOR DENATURATION. 

During the six months ended June 30, 1907, there were withdrawn 
from bonded warehouse for denaturation 3,084,950.8 taxable (proof) 
gallons of alcohol, or at the rate of 6,169,901.6 gallons annuafiy; or 
approximate]}^ the quantity (7,367,594 gallons) which from reports 
received from collectors in 1882 it was then estimated would be used 
annually for industrial purposes if exempt from tax. (Report of 
Commissioner of Internal Revenue, 1882, pp. CXXVII-VIII.) 

The estimate then made, however, included alcohol used in liquid 
medicinal preparations, which at that time represented a large per- 
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centage of that used for manufacturing purposes. At that time, also, 
comparatively little wood alcohol was proauced. But, owing to the 
high rate of tax imposed on ethyl alconol (which in 1894 was raised 
from 90 cents to $1.10 per proof gallon), the use of wood alcohol 
rapidly increased, and at the time of the passage of the act of 1906 
had to a lar^e extent supplanted that of grain alcohol for industrial 

?urposes. According to mformation obtained by the Committee on 
^ays and Means, pending the consideration of the denatured alcohol 
bill, the quantity of wood alcohol produced ii^ the United States dur- 
ing the year 1905, exclusive of that exported, was about 6,000,000 
gallons, and the price of producing the crude alcohol is stated in the 
committee's report as 40 cents per gallon, or nearly double the cost 
(20.5 cents per gallon") of. denatured alcohol to which 10 per cent of 
wood alcohol haa been added, as estimated bv the committee. (House 
Report 2888, 59th Cong., 1st sess., pp. 3-5.) 

After the passage or the act of June, 1906, however, the market 
price of refined wood alcohol was reduced from 70 cents per gallon 
(in December, 1906) to about 40 cents per gallon (in January, 1907), 
the then selling price of dfenatiu^ed spirits. Notwithstanding this 
large reduction m price it would appear that this class of alcohol has 
been in turn displaced to a large extent by denatured alcohol. 

That little, if any, loss of revenue has thus far resulted from the 
use of industrial alcohol free of tax appears from the fact that the 
quantity of alcohol withdrawn from warehouses on payment of tax 
auring the last fiscal year exceeded Uke withdrawals durmg any pre- 
vious fiscal year since 1894. 

The expenses incident to the administration of this law have also been 
materially less than anticipated at the time the act of June 7, 1906, 
was enacted. Of the $250,000 appropriated by that act there were 
expended during the six months ended June 30, 1907, $43,266.76 
only, which amoimt covers salaries and expenses of inspectors, 
^ deputy collectors, storekeepers, gangers, traveling expenses, office 
force, laboratory suppUes, locks, etc. 

MANUFACTTJRE, SALE,. AND USE OF DENATUREa) ALCOHOL. 

As already noted, specially denatured alcohol can be obtained and 
used only by manufacturers and for certain authorized purposes. 

Of the 382,415.19 wine gallons of this class of spirits denatured 
during the six months ended Jime 30, 1907, there were shipped directly 
from denaturing warehouses to 130 manufacturers holomg permits, 
375,276.94 wine gallons, and of the 332,499.61 gallons used during 
that period for manufacturing purposes, 56,887.20 gallons were 
recovered for reuse. Of the 1,397,861.16 wine gallons of completely 
denatured alcohol produced (which class of spirits may be obtained 
by manufacturers, aealers, and others and used for any lawful purpose) 
there were likewise shipped during the same period 1,355,763.19 
wine gallons, as follows: 

Oallons. 

To manufacturers (777 in number) 181, 759. 28 

To wholesale dealers (784 in number) 1, 149,029. 24 

To retail dealers (7,038 in number) 7, 057. 83 

To persons other than registered dealers or manufacturers 17, 916. 84 

o Compute d on the average price of com (42.36 cents per bushel) for ten years. 
13091— H. Doc, 9, 00-1 32 
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Manufacturers using this class of spirits, unless recovering the same 
for reuse, are not required to render returns of the quantity received 
or used by them, ana in many instances alcohol used for manufactxir- 
ing purposes is optained from wholesale dealers, who, in some instances 
also obtain their stock of denatured alcohol from other wholesale 
dealers. For the reasons here stated, no accurate statistics as to the 
final disposition and use of this class of spirits can be furnished. On 
comparing the various reports received, nowever, it appears that of 
the 1,149,029.24 wine gallons shipped directly from denaturing ware- 
houses to wholesale dealers, 577,715.26 wine gallons were sold by such 
dealers to manufacturers and to persons other than retail dealers. 
This quantity added to that shipped directly from warehouse to 
manufacturers and *' others'* totals 777,391.38 wine gallons, which 
it is believed closely approximates the quantity of completely 
denatured alcohol used for manufacturing purposes during the period 
stated. 

As shown by the tabulated statement under the heading ''Assess- 
ment Division," the quantity of denatured alcohol received by 
retail dealers during the period referred to, including that shipped 
directly from denaturing warehouses, was 295,670.19 gallons only. 
This quantity, which was used mainly, if not wholly, for domestic 

Surposes, averages about 42 gallons to each of the 7,038 registered 
eaters, or, based on the estimated present population of the United 
States, less than .004 gallon per capita. From reports received it 
appears that a large proportion of these dealers are retail druggists; 
but the total number of such dealers is less than 20 per cent or the 
number of retail druggists in business in the United States, as shown 
by the last census. 

Except in the matter of obtaining permit, and properly labeling 
the denatured alcohol sold, no restrictions are imposecl on such 
dealers, provided alcoholic liquors are not drunk on the premises 
where such denatured alcohol is sold or stored. No restriction 
whatever is placed on persons purchasing industrial alcohol, either 
in retail quantities or in original packages for general use, such as 
light, heat, powef, or for mechanical purposes, and the present 
limited use or such alcohol for these purposes can hardly be attributed 
either to stringent laws or regulations. 

On examination of such reports as are now available, it is found 
that the Quantity of methylated (denatured) alcohol produced in 
the United Kingdom of Great Britain during the fiscal year ended 
March 31, 1906, .was 5,663,429 imperial proof gallons (equivalent to 
about 6,800,000 proof gallons United States standard) or about the 
estimated quantity now being used in the United States. The 
quantity of absolute alcohol produced in Germany for industrial 
purposes during the fiscal year ended October 1, 1904, was 1,394,607 
hectoliters (equivalent to about 37,000,000 United States wine gal- 
lons), 10,000,000 gallons of which are reported as having been used 
for manufacturing purposes and 27,000,000 gallons for light, heat, 
and power. 

Wnile the quantity so reported used for manufacturing purposes 
far exceeds that now being used in this country for like purposes, a 
vet more noticeable difference appears as to the quantity entering 
into general use. 
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PROBABLE CAUSE OF LIMITED USE OF ALCOHOL IN THIS COUNTRY. 

While possessing fewer heat units, denatured alcohol, being less 
inflammaDle and disa^eeable in odor, is far preferable to either 
gasoliii^e or kerosene lor heating, lighting, or power; and the fact 
that it is not now being extensively used in tnis country for these 

Purposes is doubtless due (1) to the relatively greater cost of pro- 
uction and (2) to the lack of proper appliances n)r its use. 

As understood by this OflBce, various types of alcohol lamps, heat- 
ers, and motors are in successful use in Germany, and to encourage 
the manufacture and use of industrial alcohol the Government of 
Germanv not only "offers inducements" to growers of potatoes, from 
which the alcohol is manufactured, but imposes an import duty on 
petroleum and petroleum products. 

It- also appears that under this system tliere are some 70,000 farm 
distilleries in Germany producing industrial alcohol, and that the 
alcohol so produced is sold to consumers at about 27 cents per gallon. 
The number of distilleries in this country producing alcohol for indus- 
trial purposes has so far not exceeded ten ; and the average price of 
denatured alcohol in barrel lots has been about 36 cents per gallon. 
To encourage the establishment of industrial distilleries the most lib- 
eral regulations, consistent with the safetj' of the revenue, have been 
Erescribed ; but up to the present time no distilleries of this class have 
een registered. 

No large number of these industrial distilleries seems probable 
imder existing conditions. Wliiie these distilleries are now permitted 
to use any material whatever in the production of industrial alcohol, 
the alcohol so far manufactured has been produced mainly from com;, 
and, until a cheaper distilling material is foimd and its practical use 
demonstrated, it may be doubted whether this class of alcohol can 
successfully compete with gasoline or kerosene in this country. 
Unlike ordinary proof spirits, the ]>rofitable manufacture of commer- 
cial alcohol requires much skill and the most improved distilling 
apparatus; and, except possibly for local'sales and uses, alcohol pro- 
duced at small distilleries could hardly com])ete with that produced at 
larger, better equipped, and more centrally located plants. Even for 
local uses little if any demand can be expected (unless for manufac- 
turing purposes) until proper appliances for its use have been placed 
on the market. 

While the quantity of industrial alcohol so far produced and used 
has evidently fallen tar short of the expectation of those instrumental 
in having the denatured alcohol laws passed, it is, nevertheless, a 
subject of congratulation that few, if any, frauds have been com- 
mitted or attempted in connection with the manufacture or use of 
this class of spirits. 

EXPLANATORY ClIU TLARS <)\ DKNATl'HKD AIX'OHOL I. AW AND REGU- 
LATIONS. 

In order to meet what appeared to l)e a very general and widespread 
demand for instruction regarding the intent and purposes of the 
flenatured alcohol law and for ehicidation of the regulations concern- 
ing the withdrawal of alcohol free of tax, I have during the past few 
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months prepared and issued, at stated intervals, e:3(pianatory circulars 
addressed to collectors and revenue agents and directing these officials 
to instruct taxpayers and inquirers generally regarding the law and 
the regulations promulgated tnereunder. 

The first of these circulars, of date September 26, was devoted to 
the subject of industrial distilleries, and described the methods which 
could be employed by the farmer or fruit grower who might desire to 
utilize the products of his labors in the manufacture oi alcohol for 
domestic uses. This circular called particular attention to the fact 
that small distilleries which had been rendered useless for producing 
alcohol for beverage purposes by reason of local prohibitory laws 
might be profitably employed in the distillation of spirits for dena- 
turation. The second circular, of date October 12, was designed to 
dispel the impression that there existed manv governmental restric- 
tions which interfered with the handling of denatured alcohol by 
wholesale and retail dealers. The regulations in this respect were 
explained and their simplicity fully illustrated. The succeeding cir- 
cular,' dated October 19, instructed internal-revenue officers in the 
field, as opportunity ofi'ered, to fully advise those persons in whose 
business alcohol could be used, and called attention in detail to the 
rights and privileges of manufacturers who use denatured alcohol. 

DENATURED ALCOHOL EMPLOYEES. 

The officials appointed, and who are now in the service, for the 
purpose of enforcing the provisions of the denatured-alcohol law are: 
Four revenue agents, salary $6 per day and expenses; 17 inspectors, 
salary $5 per day and expenses; 4 inspectors, salary $4 per aay and 
.expenses; 2 inspectors, salary S3 per day and expenses; 2 deputy 
collectors, salary $1,400 per annum; 2 deputy collectors, salary $1,200 
per annum; 3 deputy collectors, salary $1,000 per annum; 4 deputy 
collectors, salary $900 per annum; 1 deputy collector, salary $720 
per annum; 1 chemist, salary $3,000 per annum; 1 chemist, salary 
$1,200 per annum; 1 clerk, salary $1,600; 1 clerk, salary $1,400; 1 
clerk, salary $1,200; 6 clerks, salary $1,100; 2 clerks, salary $900; 1 
assistant messenger, salary $720. In addition to these officials, the 
following deputy collectors and clerks were employed for the periods 
set forth: One deputy collector, May 1 to May 15, 1907, at salary of 
$1,000 per annum; 1 deputy collector. May 27 to August 1, 1907, at 
salary of $1,200 per annum; 1 deputy collector, July 1 to August 20, 
1907i at salary of $900 per annum; 1 clerk, August 15 to October 15, 
1907, at salary of $1,500 per annum; 2 clerks, December 27, 1906, to 
September 15, 1907, at salary of $1,200 per annum; 2 clerks, Decem- 
ber 27, 1906, to June 30, 1907, at salary of $1,000 per annum; and 1 
assistant messenger, July 15 to September 20, 1907, at salary of $720 
per annum. 

Notwithstanding, es before stated, that certain general conditions 
have retarded rapid development of the use of denatured alcohol, 
there has been and is a gradual increase in the number of those who sell 
and those who utilize this commodity, and an increased number of appli- 
cations for information as to the methods, laws, etc., incident thereto. 
This growth has required recent additions to the office and field force 
employed for supervising the withdrawal of alcohol f or denaturation, 
ana additional appointments arc required from time to time. The 
appropriation for the current year, however, will be sufficient to defray 
all of the expenses incident to this branch of the service. 
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SYNOPSIS OF REGULATIONS. 

Distillery denaturing bonded warehouses. — Warehouses of this class 
are to be established on the dislilleiy premises where the spirits to be 
denatured are produced, and are to be used exclusively for denaturing 
purposes. They are to be properly constructed and. equipped with 
storage and mixing tanks, and are to remain in the custoay of the 
officer whose duty it is to see that all such spirits are properly mixed 
with approved denaturants, to be kept securely storea in such ware- 
houses. Alcohol of not less than 180 proof and rum of not less than 
150** proof may be removed to such warehouses for denaturation at 
such times as the distiller may elect. 

All shipping tanks or packages containing the denatured spirits are 
to be properly gauged and marked, and all such packages are to have 
affixed thereto engraved denatured alcohol stamps. The proprietor 
of each warehouse must execute a satisfactory Dond; must keep a 
record of all denaturants and spirits received and of all spirits dena- 
tured and shipped from time to time. The officer in charge must 
also keep like records and make daily and monthly reports to the 
collator and to the Commissioner of Internal Revenue. 

Industrial distilleries. — Distilleries producing alcohol from any sub- 
stance whatever add having a daily spirits producing capacity not 
exceeding 100 proof gallons, are classed as industrial distilleries. 
Such distilleries are exempt from all requirements of existing laws 
relating to distilleries, except such as apply to the registry of stills; 
the filing of a descriptive notice of the premises and the business to 
be carrira on; the giving of bond; the proper accounting of all mate- 
rials received or used on the preipises, and the spirits produced there- 
from, and certain other requirements respecting «igns, locks, etc. In 
Ueu of a distillery bonded warehouse the proprietor of each such dis- 
tillery may provide an alcohol room into which the alcohol produced 
may be conveyed. Where the daily spirit producing capacity does 
not exceed 50 proof gallons, or where an assignment of an officer is 
not deemed necessary, each such distillery may operate in the absence 
of an officer, and in such cases the keys to all locks att.ached to the 
stills, pipes, cistern, or cistern room may be intrusted to the distiller 
or his designated agent. All alcohol produced at these distilleries, 
however, must be gauged and must be denatured, of removed for 
shipment to a central denaturing warehouse, under the supervision 
of an officer to be detailed for that purpose. AH denaturing materials, 
when approved (including approved denaturants which may be 
obtained oy the distiller in sealed packages from other denaturers), 
are to be safely stored in the alcohol room and are to be duly accounted 
for by the distiller. 

Central denaturirw bonded warehouses. — Warehouses of this class 
may be established by any person, firm, or company, and on premises 
(subject to approval) other than those on which distillecl spirits, 
wines, or Uquors are manufactured, rectified, sold, or stored, or where 
mash, wort, or wash is used in the manufacture of vinegar by vapor- 
izing process, or where liquid medicinal preparations are manufac- 
tured. Such warehouses are to be constnicted and operated in a 
manner similar to denaturing warehouses on distillery premises, and 
like records and returns are to be kept and rendered. The bond to 
be given by the proprietor of each sucn warehouse \^11 be a combined 
transportation and warehouse bond, under which alcohol may be 
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vision of an officer assigned for that purpose, . and a record will be 
kept by both the propnetor and such officer of all recovered alcohol 
received, restored, redenatured, and returned to the manufacturer 
from whom received. 

Duties of officers. — It is the duty of all officers assigned to denatur- 
ing warehouses to see that all alcohol and denaturants received are 
properly stored, used, and accounted for; that the alcohol so received 
IS properly denatured; that all packages and tanks containing the 
same are properly marked, branded, etc., and that all requirements 
of the regulations respecting the denaturation of spirits are properly 
compUed with. Revenue agents, division deputy collectors, and 
inspectors must make frequent and irregular visits to the premises 
of denaturers, dealers, ana manufacturers and other premises where 
denatured alcohol in any considerable quantity is stored or used, 
and they will report any fraud or irregularity discovered by them in 
connection with the manufacture, sale, or use of this article. Such 
examination, however, must be made in such a manner as not to 
unnecessarily interfere with the business of such persons. But it 
will be the duty of every person engaged in such business to afford 
all necessary facilities to enable officers to make the required inspec- 
tion. 

NEW LEGISLATION. 

Attention has heretofore been directed to the large cost to the 
Government of gauging spirits at rectifying houses and the furnish- 
ing of stamps by the Government for rectified spirits and wholesale 
liquor dealers* packages. The gauging is done at governmental 
expense and the stamps are furnished &ee of cost to rectifiers and 
wholesale liquor dealers. The annual expenditures on these two 
accounts amount, at the least, to $500,000. This office recommended 
last year the enactment of legislation under which a charge of 20 cents 

Eer stamp be made for eacn stamp issued to rectifiers or wholesale 
quor dealers for use upon packages prepared and sent out by them. 
It is believed that if this recommendation be enacted into law a reve- 
nue of some $750,000 would be derived thereunder, and in this way 
the total cost to the Government of this work would be met, with a 
small surplus resulting. I again call attention to this subject and 
repeat the recommendation of last year. 

ILLICIT DISTILLING. 

Reports received from revenue agents in charge of divisions indicate 
that illicit distilling is on the decrease throughout the country gener- 
allj. There appears to be cooperation between the marshals and 
their deputies with the revenue officers in the suppression of illicit 
distilling, and assistance has been rendered by the oistrict attorneys 
and the United States commissioners. 

There is very little illicit distilling on the Pacific coast. 

The natives of the Hawaiian Islands make a spirituous drink by 
distillation of the ti root, but as the Hawaiian Islands are well policed 
by United States officers illegal distillation is on the decrease and 
will eventually be stamped.out. 

The Esquimaux in Alaska are said to make a distilled spirits called 
"hootch '^ in small quantities for immediate consumption. This'is 
difficult to control on account of the impossibiUty of policing Alaska. 
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RECEIPTS FOR FIRST THREE MONTHS, CURRENT FISCAL YEAR. 

The following table shows the receipts from the several objects of 
taxation for the first three months of the fiscal years ending June 30, 
1907 and 1908. A comparison of the receipts for the two periods is 
also given. 



Objects of taxation. 



Amount of tax paid during 
first 3 months of^fiscal year— 



IncreaM. 



SPIRITS. 

Spirits distilled from apples, peaches, grapes, 
pears, pineapples, oranges, apricots, ber- 
ries, prunes, ngs, and cherries 

Spirits distilled from materials other than 
apples, peaches, grapes, pears, pine- 
apples, oranges, apricots, berries, prunes, 
figs, and'cherri^ 

Rectifiers (special tax) 

Retail liquor dealers (special tax) 

Wholesale liquor dealers (special tax) 

Manufacturers of stills (special tax) 

Stills and worms manufactured (special tax) . 

Stamps for distilled spirits intenaed for ex- 
port 

Case stamps for distilled spirits bottled in 
bond 

Qrape brandy used in the fortification of 
sweet wines 



1907. 



1908. 



Decrease. 



Total. 



TOBACCO. 



Cigars weighing more than 3 pounds per 

thousand. 

Cigars weighing not more thiui 3 pounds per 
la 



S388,66a81 



31,333,096.^ 

132,25&42 

2,943,777.00 

328,687.36 

78135 

7oaoo 

705. fiO 

24,038.00 

27&21 



1396,511.72 I 97,857.91 



35,152.978.24 



32,247,192.39 

133,98&40 

3, 050,2291 22 

337,22a 48 

72&02 

74a 00 

331.60 

34, 22a 90 

1,057.51 



914,09&80 
1,726l07 

106,452.22 
8, 53a 12 



4a 00 



10, 182. 90 
77ft 30 



36,202,212.33 1,049.234.09 



fhousam 
Cigarettes weighing not more than 3 pounds 

per thousand, 36 cents per pound 

Cigarettes weighing not more than 3 poimds j 

per thousand. 18 cents per pound ' 

Cigarettes weighing more than 3 pounds per | 

thousand 

Snuff ! 

Tobacco, chewing and smoking 

Total ' 

r§BllENTED LIQUOBS. ! 

Ale, beer, lager beer, porter, and other sim- 
ilar fermented liquors 

Brewers (special tax) 

Retail dealers in malt liquors (special tax).. 

Wholesale dealers in malt liquors (special 
tax) 



5. 643, 17a 54 
126,056.94 

1.097,547.11 , 

101, 57a 49 I 

9,312.84 i 

325,291.27 I 

5,398,522.93 ! 



5,885,052.19 
128, 19a 36 

1,212,998.09 

113,271.14 

12,614.10 

333,608.29 

5, 629, 68a 66 



241,88L65 

2, 13a 42 

115. 45a 98 

11,700.65 

a 301. 26 

8,317.02 

231, 157. 73 



12,701,472.12 13.315,414.83 613.942.71 



17,786,144.94 18,898,160.68 
80,450.00 87,002 11 

198,177.62 



304.389.98 



208,822.56 
324,143.25 



1,112,015.74 

6,562.11 

10,644.94 

19,753.27 



Total. 



18,369,162.54 19,518.128.60 ; 1,148,966.06 



OLEOMABOARINE. 

Oleomargarine, domestic, artificially col- 
ored in imitation of butter 

Oleomaigarine, free from coloration that 
causes It to look like butter of any shade of 
yellow 

Oleomargarine imported from foreign coun- 
tries 



45.794.80 ' 
25,106.90 I 



112,134.60 i 66.339.80 

I 

35,187.80 [ 10,080.90 



158.33 
37a 90 



llanufactururs of oleomargarine (special 
tax) 

Retail dealers in oleomargarine, Hrtiflciaily 
colored in imitation of butter (spr^ial tax) . 

Retail dealers in oleomargarine, fru<> from 
artificial coloration (special tax) 

Wholesale dealers in oleoma igarine, arti- 
ficially colored in Imitation of butter (spe- 
cial tax) 

Wholesale dealers in oleomargarine, free 
from artificial ooloratlon (special tax) 



7,050.75 
21.300.00 
30,149.25 



I 



6,975.00 
31,608.00 



42.749.74 ' 



Total. 



3,886.50 
25,216.66 


4,626.66 , 
27,516.73 


158,504.86 


260,796.53 



10,308.00 
12.000.49 

740.16 

2,300 07 

102,293.67 



r5.75 
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Objects of taxation. 



Amount of tax paid during 
first 3 months of fiscal year— 



ADULTEKATED BUTTEB. 

Adulterated butter, manufactured or sold, 

etc 

Manufacturers of adulterated butter (spe- i 

cialtax) ! 

Retail dealers in adulterated butter (special 

tax) 

Wholesale dealers in adulterated butter 

(special tax) 

Total : 



1907. 

$6,466.50 
2,350.00 



200.00 



PBOCESS OB BENOVATED BUTTEB. 

Process or renovated butter, manufactured 
or sold, etc 

Manufacturers of process or renovated but- 
ter (special tax) 

Total 

MISCELLANEOUS. 

Filled CHeese 

Mixed flour 

Playing cards 

Penalties 

(Collections not otherwise herein provided 
for 



9, W6^» 

39,722.30 

1 ,512.5 1 
41,234.90 



1906. 



13,637.70 

6,800.00 

. 92.00 

600.00 
11,129.70' 



32,218.17 
1,287.50 



33,505.07 



Increase. 



Decrease. 



S2.82&80 



$4,450.00 {. 



I 



92.00 

400.00 
2,113.20 I 



7,504.22 

_22Sl01 
7,729.23 



1,027.38 

102,150.50 

39,007.19 

a 36, 616. 87 



Total. 



178,801.94 



828.25 :. 
97,723.04 . 

39,501.33 

I 

6 3, 876. J5 I. 
142,019.37 ." 



584.14 i. 



199.13 
4.427.46 



32.740 12 
36,782.57 






Aggregate receipts 66,611,171.10 . 00,483,209.03 I 2,872,037.93 



a Includes $3C, 249 from l^acics, on which the tax had accrued prior to the repeal of the act. 
b Includes $d,384.(i8 from legacies, on which the tax had accrued prior to the repeal of the act. 

COST OF COLLECTION. 

The cost of collection for the fiscal year, distributed among the differ- 
ent items of appropriation, was approximately as follows: 

Salaries and expenses of collectors of internal revenue, 1907 $1, 952, 608^. 06 

Miscellaneous expenses, internal-revenue service, 1907 75, 761. 97 

Salaries and expenses of agents and subordinate officers of internal reve- 
nue, 1907 2,357,822.47 

Paper for internal-revenue stamps, 1907 72, 621. 52 

Punishment for violation of internal-revenue laws, 1907 97, 339. 05 

Salaries, Office Commissioner of Internal Revenue, 1907 319, 592. 59 

Total amount incurred 4, 875, 745. 66 

Expenditures from approiyriation '' Withdrawal of denaturalized alco- 
hof — The expenditures from the appropriation for ^* Withdrawal of 
denaturalized alcohol" were as follows: 

Salaries and expenses of inspectors $15, 668. 53 

Salaries of iiinck deputy coUectoi-s 1, 986. 23 

Salaries of fourteen storekeepers " 5, C72. 00 

Fees and expensi-s of fuur jr»uip'rs f> 2, 171. 00 

Salaries of ofliee force ' 9, 308. 04 

Office traveling expenses 1, 621. 05 

Lahoratorv^ supplies 5, 790. 67 

Locks. . . .' 40(). 63 

Paper for denaturalized alcohol staiiii)s 409. 61 

Gauging instruments 233. 00 

Total amount expended 43, 206. 7C 

" W'Iktc alcoliol was i^roduced at a distilhay and only a portion of the product was 
denatured and tlie distillery was of that class wliere a storekeeper was aasiened lo 
perform all the work in connection with the entry and withdrawal of alcoEol and 
denaturing the Siime, payment of salary and expenses was made from the appropria- 
tion for "Salaries and expenses ol" agents and subordinate officers of internal revenue." 

b Where then^ was not a sufficient amount of alcohol denatured at one distillery to 
'employ the entire time of one gauger in sucfi work, the compensation and expenses 
of sucn gauger were paid from tfie appropriation for "Salaries and expenses of agents 
and subordinate oilicera of internal revenue." 
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ESTIMATED EXPENSES FOR NEXT FISCAL TEAR. 

I estimate the expenses of the Internal-Revenue Service for the 
fiscal year ending June 30, 1909, as follows: 

Office of Gommiflsioner of Internal Revenue: For salaries of officers, 
clerks, and subordinate officers $328, 380. 00 

Salaries and expenses of collectors of internal revenue: For salaries and 
expenses of collectors of internal revenue, and deputy collectors and 
surveyors, and clerks and messengers and janitors m internal-revenue 
offices 2,075,000.00 

Salaries and expenses of agents and subordinate officers of internal 
revenue: For salaries and expenses of 40 revenue agents provided for 
by law, and fees and expenses of gangers, salaries and expenses of 
storekeepers and storekeeper-gangers, and for miscellaneous ex- 
penses 2,500,000.00 

Miscellaneous expenses, Internal-Revenue Service: For rent of offices 
outside of the District of Columbia, telephone service, and other mis- 
cellaneous expenses incident to the collection of internal revenue 120, 000. 00 

Withdrawal of denaturalized alcohol, aotfl of June 7, 1906, and March 2, 

1907 250,000.00 

Paper for internal-revenue stamps: For paper for internal-revenue 
stamps, including freight 80, 000. 00 

Punishment for violation of internal-revenue laws: For detecting and 
bringing to trial and punishment persons guilty of violating the in- 
ternal-revenue laws, or conniving at the same, including payments 
for information and detection of such violations 125, 000. 00 

Total 5,478,380.00 

Salaries, Office of Commissioner of Internal Revenue (reimbursable): 
For salaries of two stamp agents and one counter 3, 400. 00 

SALARIES. 

I have the honor to recommend that Congress appropriate for the 
fiscal year ending Jime 30, 1909, the sum otS328,380 as salaries for 
the following officers, clerks, and. employees in this Bm*eau: 

1 Commissioner of Internal Revenue $6, 000. 00 

1 Deputy Commissioner 4, 000. 00 

1 Deputy Commissioner 3, 600. 00 

1 chemist 2, 600. 00 

1 first assistant chemist 1, 860. 00 

1 second assistant chemist 1, 620. 00 

1 third assistant chemist 1 , 500. 00 

1 fourth assistant chemist * 1, 200. 00 

2 heads of divisions, at $2,500 each 5, 000. 00 

6 heads of divisions, at $2,250 each 13, 500. 00 

1 superintendent of stamp vault 2, 000. 00 

1 private secretary 1, 800. 00 

29 clerks of class 4 52, 200. 00 

24 clerks of class 3 38, 400. 00 

36 clerks of class 2 50, 400. 00 

36 clerks of class 1 43, 200. 00 

Additional to one clerk as disbursing clork 200. 00 

31 clerks, at $1 .000 each 31, 000. 00 

44 clerks, at $900 each 39, 600.00 

4 messengers, at $840 each 3, 360. 00 

17 assistant messengers, at $720 each 12, 240. 00 

20 laborers, at $660 each 13, 200. 00 

259 338, 380. 00 

I also recommend the appropriation of the sum of $3,400 as sala- 
ries for two stamp agents, one at SI, 600, one at $900, and one coun- 
ter at $900, the same to be reimbursed by the stamp manufacturers, 
as provided by the act of August 5, 1882. 
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Comparative Statement showing the Receipts from the Several Objbctb op 
Internal Taxation in the United States durino the Fiscal Years ended 
June 30, 1906 and 1907— Continued. 



Objects ot taxation. 



Tobacco. 



Cimrs weighing more than 3 pounds per 
tnousand 



Cigars weighing not more than 3 pounds 
per thousana. 

Cigarettes weighing not more than 3 
pounds per thousand, 36 cents per 
pound 

Cigarettes weighing not more than 3 
pounds per thousand, 18 cents per 
pound 

Cigarettes weighing more than 3 pounds 
per thousand 

Snuff 

Tobacco, chewing and smoking 



Total 

Fermented Liquors. 

Ale, beer, lager beer, porter, and other 
similar fermented liquors 

Brewers (special tax) 

Retail dealers in malt liquors (special 
tax) 

Wholesale dealers in malt liquors (spe- 
cial tax) 



Total. 



Oleomargarine. 

Oleomargarine, domestic, artificially 
colored in imitation of butter 

Oleomargarine, free from coloration 
that causes it to look like butter of 
any shade of yeUow 

Oleomargarine imported from foreign 
countries 

Manufacturers of oleomargarine (special 
tax) 

Retail dealers in oleomargarine artifi- 
cially colored in imitation of butter 
(special tax) 

Retail dealers in oleomargarine free from 
artificial coloration (special tax) 

Wholesale dealers in oleomargarine arti- 
ficiall^r colored in imitation of butter 

• (special tax) 

Wholesale dealers in oleomargarine free 
from artificial coloration (special tax) . 

Total 

Filled Cheese. 

Filled cheese, domestic and importtnl 

Manufacturers of filled cheese (special 

tax) 

Retail dejilers in filled cheese (special 

tax) 

Wholesale dealers in filled cheese (special 

tax) 



Receipts during fiscal years 
ended June ao— 



1906. 



1W7. 



921,524,415.67 
483,768.41 

3, :m, 072. 43 

356,977.64 

28,481.07 

1,362,462.31 

21,294,929.96 



48,422,997.38 



922,470,434.38 
622,152.05 

4,671,600.16 

446,255.47 

45,477.68 

1,404,071.79 

22,161,178.16 



Incxease. 



51,811,060.69 



54,651,636.63 ! 58,546,110.60 
162,637.57 152,712.61 



311,696.04 
516,886.32 



318,277. 64 
550,717.34 



55,641,858.66 



60,667,818.18 



9946,018.71 
138,383.64 

1,299,527.73 

89,277.93 

16,996.61 

41,619. 48 

866,248.21 



Decrease. 



3,388,072.31 



3,804,474.06 



6,579.60 
34,831.02 



3,925,959.62 



90,924.96 



255,102.71 



126,489.08 



516,246.60 



160,690.96 



260,143.80 



33,101.88 



23,005.90 

30,462.00 
67,243.09 

7,920.00 
59,815. 15 



27,619.85 

38,622.48 
79,077.00 

8,006.67 
59,477.75 



4,613.95 



570,037.93 



887,641.31 



8, 16a 48 
11,833.91 



H6.67 



337.40 



317,608.38 



.40 



2,814.29 
600.00 



2,813.80 

6oaoo 



1.00 



1.00 



Total, 



1.40 



3,414.29 



3,412.89 
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Comparative Statement showing the Receipts from the Several Objects of 
Internal Taxation in the United States during the Fiscal Years ended 
June 30, 1906 and 1907— Continued. 



Objects of taxation. 



Reooipts during flBcol years 
ended Juno 30— 



Incroas**. 



1900. 



1907. 



Mixed Flour. 

Per baiTQl of 196 pounds, or more than 96 

pounds 

Half barrel of 98 pounds, or more than 4Q . 

pounds 

Quarter barrel of 49 pounds, or more 

than 24} pounds. 

Eighth barrel of 24} pounds or loss 

Manufacturers, paclcers, or repackors of 

mixed flour (special tax) 

Total 

Adulterated Butter. 

Adulterated butter manufactumd or 

sold, etc 

Manufacturers of adulterated butter 

(special tax) 

Retail dealers in adulterated butter 

(special tax) 

Wholesale dealers in adulterated butter 

(special tax) 



177.32 

1,079.35 

114. GO 
38(L46 

909.50 



2,567.23 I 



166.14 '. 

1,609.06 . 

132.50 
242.55 . 

672.00 . 

2,722.25 i 



«529.71 
17.90 



Decrease. 



165.02 



2,051.50 : 

5,254.93 I 

242.00 

i,7iaoo 



(>,H5t<. 60 
5,125.00 



4,807. 10 



r«o.oo 



Total 

I'ROCESS OR Renovated Butter. 

Process or renovated butter manufac- 
tured or sold, etc 

Manufacturers of process or renovated 
butter (special tax) 



9,258.43 



Total. 



Banks, Bankers, etc. 

Bank circulation I 

Notes of persons, State banks, towns, 
cities, etc., paid out 



i:i.'»,040.57 

3,037.52 

13«,07.S.09 



12.743.60 



3.485.17 



i:i9,379. 10 
2,416.69 



24, 338. .53 



161,795.79 , 



23,717.70 



Tdtal. 



MISCELLANEOUS. 



V). JO 

5a 10 



Opium 

Ptoying cards 

Penalties ' 

Collections not otherwise herein pro- I 
Tided for 

Total ' 

Aggregate receipts 



Ml. 18 



143.91 
237.60 



129.93 
242.00 
95000 



620.83 



.'>0. 10 



50.10 



489.347.26 
283,991.62 

150.494.88 

923,833.70 



.572.714.48 
2.53,(i.')2.43 

«.->3,.'>48.94 

879,915.a'> 



8:i.367.22 



240,102.738.00 269,664,022.85 20, .V)! , 284. 85 I . 



30,339.19 
96,945.94 
43,917.91 



• Includes $40,515.29 from legacies on which the tax had necrued prior to the repeal of the act. 

WmiDRAWALS FOR CONSUMPTION DURINCJ THK LAST TWO FISCAL 

YEARS. 



The quantities of distilled spirits, wine made in iinitacion of cham- 
pagne, rermented liquors, manufactured tobacco, snuff, cigars, ciga- 
rettes, oleomargarine, filled cheese, adulterated butter, and process or 
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renovated butter, on which tax was paid during the last two fiscal 
years are as follows: 



Articles taxed. 



Spirits distilled from apples, peaches, 
grapes, pears, pineapples, oranges, 
apricots, berries, prunes, figs, and 
cnerries galls. . 

Spirits distilled from materials other 
than apples, peaches, grapes, pears, 
pineapples, oranges, apricots, berries, 
prunes, figs, and cherries galls. . 

Wine made in imitation of champagne, 
etc bottles (pint) no. . 

Fermented liquors bbls. . 

Cigars weighing more than 3 pounds per 
thousand no.. 

Cigars weighing not more than 3 pounds 
per thousand no. . 

Cigarettes weighing not more than 3 
pounds per thousand no. . 

Cigarettes weighing more than 3 pounds 
per thousana no. . 

Snuff lbs. . 

Tobacco, chewing and smoking lbs. . 

Oleomaigarine lbs. . 

Filled cheese lbs. . 

Adulterated butter lbs. . 

Process or renovated butter lbs. . 



Fiscal yean ended June 30— 



IQOe. 



1,781,643 



1W7. 



1,003,688 



Increase. 



122,732,822 134,142,074 



72 
54,661,637 

7,174,805,228 

896,867,426 

3,783,266,213 

0,403,000 

22,707,538 

354,915,400 

53,146,650 

e5 

20,515 

54,016,228 



58,546,111 

7,490,144,703 

1,152,133,420 

a 5, 151, 862, 130 

15,150,227 

23,401,106 

360,186,303 

»6&088,850 

« 281,420 

68,586 

63,751,640 



212,045 



11,409,252 



3,804,474 

315,330,570 

256,266,000 

1,368,505,017 

5,665,537 

603,658 

14,270,804 

15,842,101 

281,424 

48,071 

0,735,412 



Decrease. 



72 



a Includes 4,325,463,111, at $1.08, and 826.300.010, at 54 cents per M. 

b Includes 5,152,466, at 10 cents, and 63,836,384, at one-fourth of 1 cent per pound. 

c Imported at 8 cents per pound. 

d Domestic at 1 cent per pound. 

Note.— The quantity of mixed flour withdrawn can not be stated, owing to the variable number of 
pounds taxed. 

Agoreoatb CoLLBcnoNs Made and Reported to the Commissioner of Internal 
Revenue by the Collectors of the Several Collection Districts during 
THE Fiscal Year ended June 30, 1907. 



Collection districts. 



District of Alabama. . . 
District of Arkansas. . 

First Califoniia 

Fourth California 

District of Colorado. . . 
District of Connecticut 

District of Florida 

District of Georgia 

District of Hawaii 

First Illinois 

Fifth Illinois 

Eighth Illinois 

Thirteenth Illinois 

Sixth Indiana 

Seventh Indiana 

Third Iowa_ jt . . . 

Do 

Fourth Iowa 

District of Kansas 

Second Kentucky 

Fifth Kentucky 

Sixth Kentucky 

Seventh Kentucky 

Eighth Kentucky 

District of Louisiana . . 

Do 

District of Maryland. . 
Third Massachusetts.. 

First Michigan 

Fourth Michigan 

District of Minnesota . . 

First Missouri 

Sixth Missouri 

Do 



Names of collectors. 



Aggregate 
collections. 



Joseph O. Thompson 

Frank W. Tucker 

John C. Lynch 

Henry C. Bell 

Frank W. Howbert 

W. Frank Kinney 

Joseph £. Lee 

Henry A. Rucker 

Roy H. Chamberlain 

Henry L. Hertz 

Percival G. Rennick 

Frank L. Smith 

Walter S. Louden 

ElamH. Neal 

John R. Bonnell 

Archibald C. Smith 

Michael Tobin 

Harry O. Weaver 

James M. Simpson 

Edward T. Franks 

Joseph A. Craft 

George W. Lieberth 

Samuel J. Roberts 

J. Sherman Cooper 

William E. Howell 

Edward I. Seybum 

Phillips Lee Goldsborough . 

James D. Gill 

David Meginnity 

Samuel M. Ix»nion 

Frederick von Baumbach . . 

Edmund B. Allen 

Charles W. Roberts 

Charles G. Burton 



S456, 

122, 

4,015, 

G20, 

732, 

1,801, 

1,192, 

632. 

48, 

7,839, 

35,577, 

10,940, 

11.304. 

18.370, 

324. 

102, 

551, 

342, 

2,569, 

15,654, 

3,760, 

2,859, 
3.953. 
1.078. 
7,273. 
3,917, 
4,531. 

802, 
1.716. 
8,153. 

775. 

296, 



783.24 
080.65 
980.66 
815.75 
637.63 
359.00 
550.91 
440.98 
273.96 
209.03 
448.10 
619.88 
864.96 
990.15 
191.95 
454.98 
a29.50 
021.75 
375.31 
921.44 
191^22 
657.67 
779.93 
888.12 
828.18 
860.81 
136.83 
187.98 
997.21 
811.31 

04W. ol 

507.02 
171.88 
944.18 



